L UNOFFICIAL COPY

. 9EYTEI31
RECORDATION REQUESTED BY:
inlerstste Bank of Osk Forest

WHEN RECORDED MALL TO:
interstale Bank of Dak Forest .
A Coen Dapariment . DEPT-51 RECORDING $41.66 §
Oak Forest, IL' 60452 . TAD0IZ TRAN 3552 12/30/96 15:08:00

L0 E CG %—-PE—-PTRPIL

SEND TAX NOTICES TO: . CODK COUNTY KECORDER
Ineratza Bink of Ok Forest

5533 Soutt. Cicero

Aun Loan Cepartment
Forest, K- £2452

——

FOR RECORDER'S USE ONLY

This Mortgage pxepared by: ﬂohem Nitchell
5833 & Cicerg Avenue
Dak Forest i 80452

CONSTRUCTION MORTGAGE

THIS MORTGAGE (S DATED DECEMBER 16, 1963 bstween Jeanine A, Carroccio, Tom Pavic, an Undivided
20% intarest and Michae! Swelss, an Undivided 50% !"v.rest, whose address s 1300 W. Beimont, Chicago, IiL
80657 (referrad '2 below as "Gramor™); and intersiste G2.ai: of Oak Forest, whose address is 15533 South
Cicero, Alln; Loan Department, Oak Forest, IL 80452 (refeir.d to below as “Lender”).

@) GRANT OF MORTGAGE. For valuable consideration, Granlor mori ages, warranls, and conveys to Lender all
~ of Grantor's right, title, and interest in and 10 the following describud reul proparty, together with all existing or
subsequently erected or affixed buildings, improvements and fittucrc: all easements, rights of way, and
appurtenances; all water, water rights, watescourses and ditch rights (nci®ing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai [roperty, including without limitation
all minerals, oil, gas, geothermal and similay matters, located in Caook Coumy, Slate of (ltinols (the "Real
Property”):
Ses Addendum "A” .
The Resl Property or its address ia commaonly known as 447-449 N, Green Sireel, Chwag), IL 60622 The
Reai Property tax identification number is 17-08~253-011-0000

Grantor presently assigns to Lender all of Grantor's right, title, and Intarest in and to all leases of the Property and
ail Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings whaen used in this Mongage. Terms notg
otherwise defined in this Mortgage shall have the meanings artributed to such terms in the Uniform Commercéalw
Code. All references 1o dollar amounts shall mean amounts in fawful money of the United States of America. n}

Borrower. The word "Borrower* means each and every person or entity signing the Note, Including withoutg

iimitation PC} Investments, LLC. and Michael Sweiss.

G
Grantor. The word "Grantor™ means any and all persons and entities exscuting this Mongage, including P
without limitation all Grantors named above. The Gramor i the mortgagor under this Mortgage. Any Grantor
who signe this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Reats and
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Personal Property to Lender and is not personally liable under the Nota except as otheswise provided by
contract or jaw.

Guarantor. The word "Guarantor” means and includes without limitation each and al of the guarantors,
gsureties, and accommodation parties in connaction with the Indebtodness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Reai Property, facilities, additions,

replacements and other construction on the Real Property.

Indebledneas. The word “Indedbtedness” means all principal and interest payable under the Nota and any
amounts expsnded or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enfor.e obligations of Grantor under this Mortgage, together with interast on such amounts as provided in
this Mortgega. In addition to the Note, the word *Indebtedness” includes ali-obligations, debts and liabilities,
pius interes. thereon, of Borrower to Lender, or any ona or more of them, as well as all claims by Lander
ageinst Borrover, or any one or more of them, whether now existing or hereafter ariging, whether reisted or
unrelated to the upose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or
contingent, liquidates o7 unliquidated and whether Borrower may be fiable individually or jointly with others,
whether obligated as qusrantor or otherwise, and whether recovery upon such indebtedness may be or
hereafter may become barad by any statute of limitations, and whether gch Indebtodness may be or
hereafter may become otharaise unenforceable. (Inltial Here 347171 Al-at no time ehatt the principal
amount of Indebtedness secureZ by the Morigage, not including sums advanced to protect the security
of the Morigage, exceed the nte amount of $900,000.00.

Lender. The word "Lender® means Intorstate Bank of Oak Forest, its successors and assigns. The Lender is
the mortpagee under this Morigage. : .

Mortgage. The word "Mortgage” means this *Mortgage between Grantor and Lendér, and includes without
limitation ali assignments and security interest provisions relating 1o the Personal Property and Rents.

Note. The word "Note" means the promissory nrie or credit agreement dated December 16, 1996, in the

original principal emount of $300,000.00 from Borréwar in Lender, together with all renewals of, extensions of,

modifications of, refinancings of, consolidations of, anc punstitutions for the promissory note of agreement.

The interest rate on the Note is a variabie interest rate barza upon an index. The index currently i 8.250%

per annum. The interest rate to be appiied to the unpaid princ'pal balance of this Mortgage shall be at a rate

of 2,000 percentage point(s) over the Index, resulting in an int's! cate of 10.250% per annum. NOTICE:

Under no circumstances shall the inferest rate on this Mortgage be nyv.za than the maximum rate afhwed by

icable law. The maturity date of this Moggage is" December 16, /57, NOTICE TO GRANTOR: THE
TE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Pr " mean all equipmeni, fivtures, and other arnicles of

gemonai propgr.}ym;\ow or hereafler owned by Gm?gr. And niow of heroaner grtached oc affixed to the Real
roperty, together with all accessions, pens, and additions 10, all replacements o',.2n: all substitutions for, ;n,a

of such property;, and iogather with all proceeds (including without limitation &'; aurance procecds

refunds of premiums) from any sate or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Froz<rty.

Real . The words "Raal Property® mean the property, interests and rights described above in the

*Grant of Mortgage" saction. : - _ .

Reisled Documents. The words "Related Documents® mean and Include without limitation al! promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, securiy agr "
morgages, deegs of trust, and aﬁgomer ingtruments, agreements and docugnt{ome. whather now Of herealter

existing, executed in connection with the Indebledness. ,

Rents. The word "Rents® means all present and hiture rents, revenues, income, issues, , profits, and

other benefits derived from the Propenyp‘. B royahlos
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORYTGAGE 1S INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

Y
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SECURED HEREBY. THIS MURTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action™ or
tanti-deficiency” law, or any other law which may prevert Lender from br nPIng any action nst Grantor,
Including a clasm for deficiency to the extent Lender ia otherwise entitled 10 a claim for deficiency, before or after
rkg‘pars commencemant or completion of any foreciosure action, either judicially or by exerciée of a power of

'GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is exacuted at
Borrower's request and not at the reguest of Lender,; {b} Granicr has the full power, right, and authority to enter
(e

into this Mort and 1o hypothecate ihe Pr the provigions of this Mortgage do not confiict with, or
resull in a defgﬂge under any agreameni o other instrument btﬂggng upon Grantor andgdg?ml result in & violation of

law, regulation, cournt decree or order applicable to Grantor; (d) Grantor has established adequate means of
%efrom Borrower on a continuing basis information about Borrower's financial condition; and {e) Lender
has \ no representation 10 Grantor about Borrower (including without limitation the creditvorthiness of

PAYMENT AND PCHHFORMANCE. Except as otherwise provided in this Mortgage, Borrower ghall pay o Lender
all indebtedness securad by this Mortgage as it becomes due, and Borrower Grantor shall strictly perform all

their respective obligidicns under this Morgage.
POSSESSION AND MZ.N"FNANCE OF THE PROPERYY. Grantor and Borrower agree thal Grantor's possession
and use of the Property sha! 02 governed by the following provisions:

Possession and Use. Lint!) int default or until Lender exercises its r,i%ht to collect Rents as provided for in the
Assignment of Rents form vacuted by Grantor ih connection with the Properly, Grantor may remain in
y and control of and opsrate and manage the Property and collect the Rents from the Property.

ufy S0 Maintain, Grantor shalt st tain the Propenty in tenantable condition and promptly perform all repairs,
ements, and maintenance necessary 1o presenve its value.

Hazardous Subsiances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
*threatened release” as used in this’ Mortgage, shall have the same meanings as set forth in the
ehensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.8.C.
Section 9601, 8t seq. S:'CERCLA') the Superivad Amendments and Heauthorization Act of 1988, Pub, L. No.
99-498 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectica 5301, et seg., o other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of tho foragoing.  The terms "hazardous waste” and "hazardous
substance” shall aiso incClude, without lirnitafion, petrcierm and petroleum bY-products or any fraction thergof
and asbestos. Grantor represents and warrants o Lencer that: (a) During the period of Grantor's ownership
of the Properly, there has been no use, generation, munuiacture, storage, treatment dl??osal release or
threatened release of any hazardous waste or substance by £y person on, under, about or lrom the Pr ;
{} Grantor has na knowledge of, or reason to believe that thera has been, except as previously disclosad fo
and acknowledged by Lender in writing, () any use, generat.on, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substancz or, under, about or from the Propeﬂx Eg
any prior owriars of occupants of the Propery or {i} any actual of thrratened litigation or ciaims of any ki
by any person relatirg to such matters; and (c) Except as previous'y disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contracior, agent ¢ ;9 authorized user of the Property
shall use, generate, manufacture, store, ireat, dispose of, or release any b«zardoug waste or substance on
under, about or from the Property and (if) any surh activity shall be conducted in compllance with afl
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender anc its agents 1o enter upon the
Property to maka such inspections and tests, at Grantor's eﬂense. as Lender may deem %g?!opﬂate o
determine compliance ot the Property with this section of the Mortgage. Any in tiune or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any r.szonsibility or liability
on the part of Lender 10 Grantor o 10 any other person. The representations and warrarni'2s ¢ ned herein
are based on Grantor's due diligence In investigating the Property for hazardous wasi ond hazardous
substances. Grantor hereby {(a) releases and waives any future claims against Lender fur inclemnity o
contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees to indemnify and hold harmless Lender against any and all claims, losses, | ,
#'enames and expenses which Lender may directly or indirectly sustain or sufler resulting from a breach of
is saction of the Morigage or as a consequence of any use, ?eneralfon, manufacture, storage, dk \
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known tg Grantor. The provisions of this section of the Mortgage
Including the obligation to indemnify, shall survive the o{)ayment of the indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Propeny, whetter by foreciogure or otherwise.

Nuisance, Wasie. Grantor shall nct cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of to the Property or any portion of the Property. Without limiting the ?eneraﬂty of the
foregoing, Grantor w'! not remove, of Erant to any other party the right 10 remove, any timber, minerais
{(nciuding oit and gas), oil, gravel or rock products without the prior written consent of Lender.

1£682696

Removal of improvaments. Grantor shall not demolish or remove any improvements from the Real Property
without the prior wriften consent of Lender. As a condition 1o the removal of any Improvements, Lender mlg
require Grantor *n make arrangements satisfactory to Lender 10 replace such Improvements w
improvements of af least equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may enter upan the Real Property at all
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reasonable times to attena to Lender's interests and o mopoct tho Propeny for purposss of Gnmou
compliance with the terms and conditions of this Mortgage.
with Governmental eec?ulmmem Grantor shall promptly comply with all laws, ordinances, and
egu ations, now or heraafter in effect, of ali governmental authoritias applicable to tha use or occupancy the
, including without imitation, the Americans With Disabilmes Act. Grantor
Iaw. ortﬁnance or rogulation and withhold compliance during any proceedlng. includ oprlm
as Grantor has notified Lender in writing prior to doing 80 and 80 as, ln

sg!nlon. Lenderps interests In the Property are not zed. Lender may n ulre
oecurny or a surety bond, reasonably satisfactory 10 Lender, 10 protect Lender's intereet.

to Protecl. Grantor agrees neither to abandon nor feave unatiended the Property. Grantor shait do all
gther acts in addition to those acts set forth above In this section, which from the character and uee of the
roperty are reasonably necessary to protect and preserve the Propeny

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ak
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any
part of the Real Proz.onty, or any interest in the Aeal Property. A “sale or transfer” means the conveyance of Real
Property or any rigit. title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whather by ov.tright sale, deed, installment sale cortract, land contract, contract for deed, laasehold
intarest with a term preater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interast in or ta any 'axd trust holding litle to the Real Property, or by any other method of conveyance
of Real Property interest, If ary Grantor is a corporation, partnership or limited Hability company, transfer aiso
inciudes any change in ownership ¢ miore than twenty-five percent (25%) of thie vating stock, partnership intorests
or limited liability company interests, s the case may be, of Grantor. However, this option shait not be exerciead

by Lender if such exercise is prohibited by federal iaw or by fitinois law.
TAXES AND LIENS. The following provisicis relating to the taxes and liens on the Property are a part of this

ortgage.
Grantor shall when due (and 1 2li events prior to delinqu ) all taxes, 1axes
taxes, assessments, w&ltgr&l ghar and sewer senvice ch?ges levied aqalmc% Of ON &cC DW'O“ of the oy
and shall pay when due all claims for work dore 0 or for services rendered of materiai turnished to the
Property. Grantor shall maintain the Pr frec-of-all llens having priority ovef .,?“" 10 the interest of
Lender under this Mortgage, except for the lien of tixss and assessments not as otherwise
provided in the following paragraph.
ht To Contest. Grantor may withhold ?aymem of any (a», nsseasment, or claim in connection with A oom
mmw ispute over the obhgation o pay, B Londor's I-.e est in the Property is not red. 2 ien
is filad as a result of rantor shall witrr fiteen (15) days afer arnwes of, it
lien I8 ﬂied wlthln fiteen (15) days aﬂer Grantor has notice of the g, secure the discharge of the or i
requested by Lender, deposit wih Lender cash or a sufficlen: corporaxe surety bond or other aecuﬁty
costs and attorneys’ fses or other

satisfactory to Lender in an amount uufﬁciem 1o discharge the lien

charges that could accrue as a result of a eclosure or sale ma ien. in any comut. Gramor shaﬂ
delend Hseif and Lender and shall satisl?{ any ad @ raforcement

Grantor shali name Lender as an additional obllgee u any sursq tend fumn in the
proceadings.

Evidence ot P, ni. Grantor shall upon demand furnish to Lender satisfactory eviience of payment of hie
taxes or and shall authorize the appmpriate sgvemmemal official to ('etvarto. Lendar at any time
& written uatememofthetaxesand assessmenta &

Notice of Construction. Grantor shall notify Lender at least fitaen (15) days before an, vork is commenced,
the Prop‘em); nﬁy machanic a lian, materialmen’s

any services are furnished or any materiais are supplied to
lilen, of other lien could be asserted on account of the work, services, or materials and =4 cost exceeds
satistactory to Lender

$1,000.00. Granor will upon request of Lender furnish to Lender advance assurances
ma! Gfamor can and will pay the cost of such lnprovements.
PHOPEFm’ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mclnhnanm of Ingurance. GCrantor shau procure and maintain policies of fire insurance with Iandum
valup covering al

extended coverage endorsements on replacement basis for the full insurable

movememson eRealPr !nanamuntsumclemtoavoidapp! ation of coinwrmcociauuand

e?alﬂm%yd mon m auae n favor of L t:r’mltg'd '2,'“ m:lso ;:rmt:ure\'“th maimain comprmenoig
surance coverage amounts Lencier baing namad

%nlonal insureds in such llabll ins%?:nce icies,  Addition a*ym&rmor shall maimain such other

lnaurance includi but not limited 10 hazerd, business interruption and boller insurance as Lender may

in such form as may be reasonably

requ te. Policias shall be written Dy such insurance c ies and
to Lender. Grantor shall deliver to Lender cartificates of coverage from sach insurer contain

stl Iatfon that coverage will not be cancelled or diminished without & minimum of ten (10) days’ prior
o to Lender and not containing any discigimer of the Insurer’s llabimy fos fallure to such notice. Each
Imurance poficy also shall include an endorsement providing that coven.

impaired in any way by any act, omission ordefaunofGram o ) the
m%y mbeycmnyelzcatgd in an area designated b meDired.grymmeFmﬂ%M

Y
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as a special flocd hazard area, Grantor agrees to obtain and maintain Federal Fiood Insurance for the
unpaid. principal balance of the loan, up to the maximum policy limits set under the Nationa) Flood
Ln:‘ufance Program, or as otherwise raquired by Lender, and 1o maintain such ingurance for the term of the
ication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
wmaled cost of repalr or replacement e?éeeng *1 ,00300. Lender m{w make proof %? logs if Grantor fails to
do 30 within fifteen (15} geaaa of the casualty. Whether or not Lender's secur impaired, Lender may, at its
eloction, apply the proceeds to the reduction of the Indebtedness, payment o any lien affecting tha Pr 3
the restoraiion and rapair of the Property, It Lender elects to apply the proceeds to restoration and repalr,
or shall repair or replace the damaged or destroyed {inprovements in 8 manner satisfactory 1o Lender.
Lender shall, upon satisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor I8 not In default hereunder. Any proceeds which have not
been disbursad within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shalf be used first to pay any amount owing to Lender under this Morigage, then o
epay accrued intefestho;létd the remaindgrﬁ if_any, shall be applied to the principal bajance of the
B:deba 8

e me%nest. it Lender any proceeds after payment in full of the Indebledness, such procoeds shaii be
ranos.

Uroxpired Insurnve st Saie. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the P.ofenty coverad by this Mortgage al any trustee’s sale of other sale held under the
provigions of this Morig.a?, of a1 any foreciosure sale of such ropesty.

Grantor's Report on Insurs'ice. Upon request of Lender, howaver not more than once a gear, Grantor shall
furnish 1o Lender a report (n each existing policy of Insurance showing: (aLthe name of the Insurer; (b} the
risks insured; (c) the amou:( of the policy, (d) the property insured, the then current replacement valia of
such property, and the manner Jf Jetermining that value; and se) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser salisfactory 1o Lender determine the cash value
replacement cost of tha Property.

TAX ANU INSURANCE RESERVES,  Granio-agrees 1o establish & reserve account to be retained from the loans
proceeds in such amount desmed 10 be sufiiciart by Lender and shall pay monthly into that reserve account an
amount equivalent 0 1/12 of the annual real es(alr. faxes and insurance premiums, as estimated by Lender, so as
Wmﬁde sufficlent funds for the paymant of eac’ yaar's taxes and insurance premiums one month prior to the
@ the taxes and insuraince premiums bscome deinarzzt, Grantor shall further pay a maonthly pro-rate share of

il assessments and cthe: charges which may accrue aganst the Properly. If the amount 8o estimated and paid
shall prove fo be insufficient 10 pay such 1axes, insuraice premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such ;y;gments shall be carried In an interest-free resarve
Account with Lender, provided that if this Montgage is execula® iz connection with the granting of a mortgage on a
l‘y owncr-occupied residential property, Grantor, i Jeu of esiablishing such reserve account, may

an {nteresi~bearing savings account with Lender (o securr. the payment of estimated taxes. Insurance
premiums, assessments, and other charges, Lender shail have t:z right to draw upon the reserve (or pledge)
account to pay such ftems, and Lender shail not be required to determnine the validity or accuracy of any ltem
before paying #t. Nothing In the Moﬂglage shall be construed as requiring Lender to advance other monies for
such purposes, and er ghali not incur any liability for anything & may-o or omit to do with respect to the
reserve account. Al amounts in the reserve account are hereb{ pled?'ed I aurher secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indevtraness upon the accurrence of an

event of defauit as described below.

EXPENDITURES BY LENDER. [{ Grantor fails to coang{»{ with an)‘ provigicn of thiz Mortaage, or if any action or
eading is commenced that would materially affect Lender’s ‘intesests in the Properly, Lender on Grantor's
may, but shall noi be required to, take any action that Lender deems appropriate. sy amount that Lender .
éxpends in 80 doing will bear interest at the rate provided for in the Note from the date incur’art or paid by L.ender
to the date of re%a ment by Grantor. All such expenses, at Lender's option, wiil fa) be payaric on demand,
be added to the balance of the Note and be apportioned among and be payabie with any instalimont payments 1o -
due durln%githm (i) the term of any applicable insurance policy or () the temami?g teim of the Note, or

{c) be treatad as a ballcon payment which will be due and Ioayabie at the Note's maturity. This Mortgage also will -
sacure payment of these amounts. The rights provided for In t1his paragraph shall be in addition ¢ any other -
richts or any remedies lo which Lender may be entitied on account of the default, Any such action by Lender -
shiall not be construed as curing the defaull so as to bar Lender from any ramedy that it otherwise wouki have °

ks

wmnggw; DEFENSE OF TITLE. The following provigions relating to ownersnip of the Proparty are a parnt of this

TRie. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property In foe
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any ttle insurance policy, title report, or final title o?lnion Issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b} Grantor has the full righ), power, and authority 1o execute and deliver .
this Mortgage 1o Lender.

Defense of Title, Subject 1o the exception In the paraﬂraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. in the event any action or proceedl&g I8
commenced that questions Grantor’s title or the Interest of Lender under this Mortga?e. Grantor shall defend
o T i U 2 b o) P 051 e v sl
onti O panicipate in the proceedin 0 be represented in counge n
choice, andp?iran‘t)gr will de!i\?ér, or caa?se o be delivgad, to Lender sup;h lnstrug?ents as Lender may request

from time 1o time te permit such participation.

ICERLE36
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apgllutlon of Net Proceads. If all or any part of the Property is condemned by eminent domain proceedings
of Oy ano¥ oceeding or purchase in lieu of condemnation, Lender may at ite election require that ail or any
on @ net proceeds of the award be apptied to the Indebtedness or the repair or restoration ¢+ the
foperty. The net proceeds of the award shall mean the award after payment of afl reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation, .
Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
8ramor o?tga.ll lgy‘;ompaaftlgltake au%h steps as may be necessary to defegi the action anc obtain thengward.
rantor may the nominal rtr in such proceseding, but Lender shall be entitied to participate in the
proceading and to be repreeenfed n the proceeding by counsel of s own choice, and Grantor will deliver of
cauo& to be delivered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF T2XES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governineimal faxes, tees and charges are a pan of this Morigage:

Currert Taxes, r7ev and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mo.«r‘qpe and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the a4 Property. Grantor shall reimburse Lender for ail taxes, as described bdm

with al! expenses incuried 1 recording, perfecting or continuing this Mortgage, including without Ii
taxes, fees, documentary atumps, and other charges for recording or registering this Mortgage.

Taxes. The following shall corsitute taxes to which this saction aPpIies: {(a) a specific tax upon this type of
Moﬂgae&or upon all or any par- o the Indebtedness secured by this Monfm;e: (b) a specific tax on E\arrower
whic rower is authorized or requizcd to deguct trom payments on the Indebtedness secured Ry this of
Mongaﬁglé (c} & tax on this type of Nortgage char?eable against the Lender or the hoider of the Note; gl)
gma tax on all or any portion &f Ly Indebledness of on payments of principal and interest. made by

uemt Taxes. |{ any tax to whichiria section_appiies is enacted subsequent to the date of this
Mortgage, this event shali have the samé efict as an Event of Default (as defined below], and Lender may
exercise any or ail of lts available remedies for 7n Event of Default as provided below uniess Grantor efther
B)mpays the tax befora it becomes definquent, ¢r_ (B) contests the tax as provided above in the Taxes and
o La section and depoaits with Lender cash or a su’dc'ant corporate surety or ather security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha o owing provisions relating to this Mongage at a
securlty agreememt are a part of this Mortgage.

of the Propany
xtures or other personal property, and Lender shall hr.ve all of the rights of & secured party under

the Uniform Commercial Code as amended from time to time.
Securlly Interest. Upon request by Lender, Grantor shall execute fi91cing statemesis and take whatever
other action is requegtoed ?:?f Lendzr to perfect and continue Lenden’s wgumy interest in the Rems and
Personal Pr . In addition to recording this Mortgage in the real preyeity records, Lendar may, at any
time and without further authorization from Grantor, flle executed counterpa:ts, copies or reproductions of this

MW a financing statement. Grantor shall reimburse Lender for all exponses Incurred in perfacting or
c g this security Interest. Upon defauli, Grantor shall assemble the Persona Fr in a manner and

as
nuin
&t a place reasonably convenient 10 Grantor and Lender and make it avaliable to l.enJer within th days
after receipt of written demand from Lender. . roo (%
Addresses. The mailing addresses of Grantor (debtor) and Lender (sacured party), #o7v which information
com:ernmP the securlty interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as staied on the first page of this- Mortgage.

Seoung Agreement. This instrument ghall constitute & secisy agreemont 1o the extert any
conﬁn of

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions reiating to further assurancas and
aromey-in-fact are a part of this Morgage. :

Further Assurances. At any time, and from time to tima, upon request of Lender, Grantor will maks, axecute
and deliver, or will cause 10 be made, executed or delivared, to Lender or to Lender's designee, and when
requested by Lender, causs to be flled, recorded, refilad, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem appropriate, mmdlm%MOdM.
security deeds, security M%gromm. financing statements, continuation statements, of further
assurance, certificates, other documents as may, in the sole opinion of Lender, b8 necessary of desirable
in order to effectuate, compiete, perfect, continue, or preserva (a) obligations of Grantor and
under the Note, this Morigage, and the Related Documents, and (b) the liens and security interests cr
whether now owned or hereafier acquired by R0r

this Mortqa?e as first or iens on the Property,
Unless prohibited by law orpd eed to the contrary by Lender in writing, Grantor shaii reimbures Lender for a
costs and expenses incurred In connaction with the matters referrad to in this paragraph.

A act. It Grantor fails to do any of the things referred to in the precading , Lender ma
do 80 and in the name of Grantor aynd at é?m%r prour.-h purgwag‘mor herob;

£
g

ex . For
irrevocabl nts Lencer as Grantor's attorney-in-fact for %’" rpose of making, executing, detivering,
filing, recgrd ng. and doing ali other things as r?rjg;l b8 necessary %ru desirable, in ?.%ndar'a .g'g opinon nfo
accomplish the matters referred to in the preceding paragraph.

S
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FULL PERFOSMANCE. if Borrower pays all the Indebiedness when due, and otherwise performs all the
‘gbligations tmposad upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable
gmon of this Mortgage and suitable stat of termination of any financing statement on file evidencing
's security interest in the Rents and the Personal Pr . Grantor will pay, if permitted by applicable law,
Any reasonable terminstion “feewas dmmn;g\egf bg Langgn t o?nuirge o mr&.rd I, l'r\%wever.mpa ' é% made agg

Borrowsr, whether volume ®herwise, ‘ ., on the Indebledness
thereafter Lender is forced tg remit the amount mg'f yment (a) }{o B?)rmwer'ﬁrus!ee in bankruptcy of 10 any

similar person under any ledcral or state bankrupicy law of law for the reiief of debiors, (b) by reason of any
, decree or order of any court or administralive body having jurisdiction over Lender or any of Lender's
: , ic) by reason of any settiement or compromise of any claim made by Lender with any claimant
w iimitation Bofrower), the Indebtedness shall be considered un for the purgooe of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or aﬁ:aement
evlaenct'ng the indeblednass and the Propenty will continue 10 secure tha amount repaid or recovered 1o the same
axtent as if that smoum never had been originally received by Lender, and Grantor shall be bound by any
, decree; ovier, settlement or compromise redating to the indebtednaes or to this Montgage.

DEFAULT. Each of e following, at the option of Lender, shall constituta an avent of defaukt ("Event of Default”)
yrcier this Mongage:
Default on IndebleZness. Failure of Borrower 10 make any payment when due on the Indebtadness, |

Default on Other Payments. Failure of Grantor within the time required by this Mon%afPe to make any
payl?:h;t for taxes or insure; o8, or any other payment necessary 10 pravent filing of or to effect discharge of
any fien,

Compliance Default. Failure of Crantor or Borrower 10 comply with any other term, obligation; covenant or
condition contained in this Mortgase, the Note or in any of the Related Documents.

Detault in Favor of Third Parties. Gnouid Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase cr sales agreement, or any other agreament, in favor of any other creditor
or person thal may materially affect any of Sorrower’s or any Grantor's proPeny or Borrower's ability to repaos‘
the Note or Borrower’s or Grantor's ability (¢ parform thelr respective obligations under this Mortgage or any
the Related Documents.

False Statements. Any warranty, representaticn or-ctatement made or furnished to Lender by or on behalf of
Grantor -or Borrower under this M. ge, the Nc(e ¢’ the Related Documents is faise or misleading In any
material respect, either now of at the fime made or urniched.
Defective Coilateralization. This Mogpage of any oV ¢re Related Documents ceases to be in full force and
sftact (inciuding failure of any collateral documents o citatu 2 valid and perfacted security intevest or lien) at
any time and for any reason, ,
Death o¢ Insolvency. The dissolution or termination of Granior o Borrower’s existence as 2 going business
or the death of any pariner, the Insolvency of Grantor or Borrower  inc appoiniment of a receiver 1or any
of Grentor or Borrower's property, any assignment for the benefit ¢f cruditors, any 1ype of creditor workout, or
% commencement of any proceeding under any bankruptcy or Ineulvency laws Dy of against Grantor or
ower. '
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture 2roceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor ol Grantor of by any govarnmental
agency against any of the Property. However, this subsection shait nat appv in the event of a faith
dispute by Grantor as to the vaiidify or reasonablieneas of the claim which is the Las's of the foreclosure or
foreleiture proceading, provided that Grantor gives Lender wrilten notice of such ciaim and furnishes reserves
or a surety bond for the ciaim satisfaciory to Lender. ‘
Bresch of Othes Agreement. Any breach by Grantor or Borrower under the terms of 47v, othes ei}j;reefmsmt
between Grantor or Borrower Lender that is not remedied within any grace perlc ~rovided therein,
including withaut mitation an)‘ agreement concerning any incebtedness or other obligatan of Grantor of
Borrower to Lender, whether existing now or Jates.
Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
Indebtegness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabilily
under, any Guaranty of the Indebtedness. Lender, al i1 option, may, but shall not be required 1o, permit tha
Guarantor's estale to assume unconditionally the obligations arising under the guaranty in a manner
satistactory to Lander, and, in doing so, cure tha Event of Default.
Adverse Change. A material adverse change ocCurs in Borrowe:'s financial condition, or Lender belleves the
prospect of payment or performance of the indebtedness is impaired.

Insecurlly. tender reasonably deems Hself insecure.

Right to Cure. if such a failure (s curable and If Grantor or Borrower has not been given a natice of a breach
of the same Frovision of this Mot within the praeceding twelve (12) months, it may be cured {and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding curs of such
failure: (a} cures. the failure within fifieen (15) days: or (b) if the cure requires more than fieen (15) d:ga.
Immediately initigtes steps sufiicient to cure the failure and thereatter continues and completes alt reasonable
an necessary steps sufficient 10 produce compiiance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one of mora of the following rights and remedies, in addition to any other

rights or remedies provided by law:

e ]
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A Indebiedness. Lender shall have the right at its option without notice to Borrower 1o declare the

ccelerate

ggél;g Btdndtgbéggness immediately due and payable, inCluding any prepayment penaity which Borrower would be

UCC Remedies. With res to all or any part of the Personal Property, Lender shail have alf the rigits and

remedies of a secured under the Uni Commercial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor or Borrower, to take possession of the

Property and collect the Rents includin q:nmoums past due and ungald. and w the net proceads, over and

above Lender's costs, against the Indebledness. In furtherance of this ht, Lender wim any tenant or
it ents are collected

other user of the Pr 10 make of rent or use fees directly to Lender.
by Lender, then Grgrl'nateor irrta\»rt:'cal:lly‘f:‘a esignates Lender as Grantor's a‘mey-ln-fnct to endorse instruments

received In payment thereof in the name of Grantor and to n ate the sama and collect the proceeds.

armema bypfenam Of other users to Lender in response to Lender's demand shall uﬂs%‘the obligations for
ch the pa ade, whether or not any Proper grounds for the demand existad,

oxercise its rights under this Subparagraph either In person, by agent, or through a receiver.

Mortgagee I~ Fossession. Lender shall have the right fo be Blacad as mortgagee in possession or to have a
receiver appoh i to lake session of all or any part of the roperty, with lﬁe power to protect and goserve
' g fgfgémro or sale, and to collect the Renmom the Property

the Property, tc osorafe the Property preced|
and the j¥rcoeds, over and abous | e cost of the receivership, against the Indebtedness. | Th
R 5 lﬁed ?J?r‘ Lender's right 10 the

mortgages in £38%i0N or recelver man serve without bond it perm law.
ntrent & recelver shall exist whether or not the ap#arem value of the Property exceeds the

;ecé.ibvteerdnm by a substzimial amount, Employment by Lender shall not disquality a person from serving as a

t.:‘uedgd Foreclosure. ieixier m2ay obtain a judicial decree forecloging Grantor's interest in all or any part of

Deficle Judgment, if permitied 5y icable law, Lender may obtain a for any defici
remainlrr:gyin thaclndebtednegg dué to L&.ggf‘ after application of all agvounts recm the ex;rcm o? the
ghts provided in this section.

Other Remedies, Lender shall have all oae; rights and remedies provided in this Mortgage or the Note or
available at faw or in equity. oh o :

of the P . To tha extent permittad b oticable law, Grantor or Borrower her waive any and
glrf'reigm o img:?%':}'mgnty ma';:rnangf In £am§:§i:aa is sa?m:and romecies, Lender shall o ree o ool o

an 8 Pro Of 8epar nnne separate szies. Lend entitied
bid af any public sale %%ng" %?aa‘ny portion of theybrom; r. y
Notice of Sale. Lender shall Ive Grantor reasonable rozice of the timse and place of an lic sale of the
- emgd nposnro#ug the Personal

Parsonal Pr or of the time after which any private tdls o other im d
Property I W made. Reasonable notice shal rggan notice clven at least ten (10) days befors the time of
the saie or disposition.

Waiver; Eiection of Remediss. A waiver by ang party of a breach o’ a provision of this Mortgage shali not
constitute a walver of or prajudice the m's rights otherwise to dema: o strict ¢ iance with that provision
Or any other provision. Election by er 10 pursue any remedy she'i rst exclude pursuit of any other
rameJ{h and an election to make :g)endm:rea Or take action to perform ar. chhgation of Qrantor or Borrower
under this Mortgage after failure o rantor or Borrower to perform shall not aff=ct Lender’s right to declare a
default and exercise its remedies under this Mortgage.
Attorneys’ Fees; Expenses. |f Lender institutes any suit or action fo enforc ary of the terms of this
11 X ) able as attorneys’

Monoa{ﬁ. ender shall be entitfed to recover such sum as the court may ad S PN

{Jeea l.andert ?hngt n Ef.neafn:}er' @mﬂg o naceesn: co&n:.:t Iot?m‘: Irf‘or :n:' otr?oé’;iég‘f:’:}h % imerestmgruntgg
8 [ f essn o o

yrorcemem of its rights shall become a of the indebtedness payabie onprdemand and 'r::a!l bear interost

an
from the date of expenditure until r at the rate provided for in the Note. Ex x Covered by th

Faragraph include, wpi?hmn limitation, however subjact fo any fimits under aPplicab!o m.%enaor (] e
ee8 and Londer's legal axpenses whether or not there is & lawsult, inciud ng W fees for bankruptcy
proceedlggs (including efforts to medify or vacate any automatic stay or inju osb.appem and any
anticl -judgment collaction services, the cost m;%n&';ecordi obtaini reports {including

forocﬂo:'ure n 8), 8u reports, and alsal fees insurance, to extent permittad b
applicabie law. Bogrowor a0 wiil pay any couhogm. in addition to all other suma provided by law. d

NOTIC GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice o S AN ey notce ofasl 10 Granti, shall be i wiitng, meoRgage. incl by tolefacarmiior anon Any

offective when actual ed with a nationally recognized coutier
in the United gmeu mall’y firmt glgnm certifiad Or registerad maii,

, Of W

mailed, shall be deemed ive when deposited

pOosta epald, directed 1o the addresses shown near the beginning of this M . AN ¢ ite

B oo ke U g ] e s B e L
(1 rass,

ien which h or this Mont shall be sent to Lender's addrees, as shown neer the ing of this

Mortgage. F%.} ﬁmotlczypurposea, Gran?gr“aorm to keep Lender informed at aN times of Grantor's current .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
ﬂ)reememofrha parties as to l%%mmaneu oet’;onh lnmiaMogygam%e. Nog:temtion of or amendment to this
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Annual Reports. {f the Pr. is used for pur other than Grantor's residence, Grantor shall furnish to
. Lender, upon request, a certified stalement o'f‘ net

 Gramor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” sh
m all cash receipts from the Property less ali cash expenditures made in connection with the operation
Applicable Law. This Morigage has been delivered 10 Lender and sccepted by Lender in the Siasle of
Minole. This Mortgage shall be governed by and construed in accordance with the laws of the Siale of
Kinole.

operating income received from the Property durtr;ﬂ
of

Caption Headings. Caption headings in this Mort are for convenience purposes only and are not to be
used 1o imarprag:r deﬁar?e the proviegme of this M gege. pu Y.

mu. Tnese shali be no merger of the interest or estate created by this Morngage with any other interest or
e in the “roperty at any held by or for the benefit of Lender in any capacity, without the written
consent of Lenco,

W Parties. Al obligations of Grantor and Borrower under this Mortgage shail be joint and several, and
all references to Crozior shall mean each and every Grantor, and all references 1o Borrower shall mean each
g‘;‘l m Borrowe.. s means that each of the persons signing below is responsible for all obligations in
Seversbiilty. It a count 7« competent jurigdiction finds agg provision of this Mortgage to be Invaikl or
unenforceable as to any prson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any otner parsons of circumstances. |f feasible, any such offending provision shall be
deemed 1 be madified to be wihirahe limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be atricken and all other provisions of this Mortgage in all other respacts shall
remain valid and enforceabia.

Successors and Assigns. Subject to ibe iimitations stated in this Mongiage on translfer of Grantor's interest
this Mortgage shall be binding Upon anc L2 to the benefit of the pariies, their successore and assigns. it
ownetsm the Property becomes vested ir » person other than Grantor, Lender, without nolice to Grantor
may deal with Grantor's successors with _raerence to this Morigage and the Incebtedness by way
gubaara%nce of extension without releasing Grantor wom the obligations of this Morigage or liability under the
ndebtadness.

Toe is of the Essence. Time is of the ¢ssence in the nerformance of this Martgage.

Waiver of Homestead n. Grantor hereby ruieages and waives all rlﬁ_h:s and benefits of the
hcmestead exemption laws of the State of fllinols as to all indsbiedness secured by this Mortgage.

Walvers and Consents. tender shall not be deemed to have v/aived an{ rights under this Mortgage (or under
the Related Documents) unigss such waiver is in writing and signes-hy Lender, No delay or omission on the
part of Lander in exercisin an& &i_?ht ghall operate as a waiver of such right or any other right, A walver by
any party of a provision of this age shall not constitute a waiver o or prejudice the party's right otherwise
to demand strict compliance with that provision or_any ofher provisio . No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall consiitiia 4 waiver of any of Lender’s tights
or any of Grantor or Borrower's obligations as to any future transacilong. “Whenever consant by Lender is
reguired in this Mortgage, the granting of such consent by Lender in any instance shall constitute

continuing consent to subsequent instances where such consent ia required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS MO{TGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.

GRANTOR:

1e6RL636
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 INDIVIDUAL ACKNOWLEDGMENT |

\/f/

)
N ...
COUNTY OF /f y & o’-‘!w

On this day before me, the undersigned Notary Public, personally‘ nppmed Jesnine A, c-melo, Tom Pavic, an
Undivided 50% Interast; and Michael Swelss, an Undivided 50% (nterest, to me known to be the individuals
described in and who executed the Mortgage, and acknow!edgedm they signed the Mortgage as their free and

STATE OF

volumtary act w aved, for the uses and purposes e;ein
45 /’(
Given und’r nd and omcld seal this ~—£ f A
i Y, F Ly it
By ad V’ ’2,’-_" A [T A, Reskiingst__2JC LY w/’k el
7 Y A
Notary Public in and fOr the Siae of - Ny
My commission expires
{ g_. s . "_-"';‘L '

LASER PRO, Reg. U.S. Pat, arwoﬂ Ve. sm‘w 1996 CFI ProServices, Inc. All rights reserved.
(L-G03 5501307.LN) 1 7' ,
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ADDENDUM "A"

Property Address: 447-349 N. (reen Street
' Chicage, IL.

Legal Description:

PARCEL ..

THE SDJTH 24 ANCENT OF THE NORTH .73.69 FEET OF THE FOLLOWING TRSCRI3ED PROPERTY
TAKEN AS A TRACT:

~O0T8 12, 13, 14, L3 AND l6 IN 3LOCK [6 I[N OGDEN'S ASDITION TO CHICAGD IN THE
NORTHEAST 1/4 IN SECTIUM 3, TOWNSHIP 39 NORTH, RANGE .4, EAST OF THE THIRD
PRINCIFAL MERIDIAN; ALSO (4TS5C1 AND 2 IN SUBDIVISION BY ALICE FLEMING TRUSTEES OF
LOTS 9, L0 AND 1. IN 3LOCKX 16/ OF OGDEN ADDITION TO CHICAGD OF THZ NURTHEAST L/4
OF SECTION 8, TOKNSHIP 39 NUxTH, 2ANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
N CODK COUNTY,. ILLINOTS.

PARCEL 2:

THE SOUTH 24.80 FEET OF THE NORTH .93.40 FEEL F THE FOLLOWING DESCRI3ED PROPERTY
TAREN A5 A TRACT:

WYTS 12 13, 14, L5 AND 16 IN 3LOCK 15 IN 2GDEN'S ADLITION TQ CHICAGO IN THE
NORTHEAST /4 IN SECTION 8, TOWNSHIF 33 NORTH, RANGE 14 - EAST OF THE THIRD
PRINCIPAL MERIDIAN; ALSO LOTS 1 AND 2 IN SUBDIVISION BY 2. ICE FLEMING TRUSTEES OF
~0T8 9, L0 AND ). I[N 3LOCK 16 QF OGDEN ADDITION TD CHICAGD /0% THE NORTHEAST L/4
OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THiRD PLINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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