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This Assignment of Rents preparec Ly: SHEILA A. BERENS / MTM

—

ASS'GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBEF. 27, 1996, between SDF LIMITED PARTNERSHIP, whose
address is 10642 MISTY HILL DRIVE, ORLAND PAR:(, V- 60452 (referred to below as "Grantor"); and First
National Bank of Blue Island, whose addreas is 13057 5. Western Ave., Blue Island, I 60406 (referred to
below as "Lender"), e

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a cantinuing security interast In, ahd

conveys to Lender all of Grantor's right, titie, and infereat (n and to inc Rents from the following deactlbed
Property located in COOK County, State o? lllinols:

LOTS 1, 2 AND 4 IN ENTERPRISE ZONE INDUSTRIAL PARK SUBDU/IS/ON, BEING A SUBDIVISION iN
THE EAST /2 OF FRACTIONAL SOUTHWEST 1/4 OF SECTION 8, TOV/NSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, SCUTH OF THE INDIAN BOUNDARY LINE, IN THE EAST
172 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THI
PRINCIPAL MERIDIAN, NORTH QOF THE INDIAN BOUDARY LINE, AND i# THE FRACTION
NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 14, EAST OF Tre THiRD PRINCIPAw
MERIDIAN, NORTH OF INDIAN BOUDARY LINE, ALL IN COOK COUNTY, ILLINOIS

The Real Property or s address Is commonly known as 141ST & LEAVITT, DIXMOOR, IL 80406. The Reall -
Property tax identification number Is 23 -07-101~011-0000.

DEFINITIONS. The foliowing words shali have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Asaignmeni. The word “Asgignment” means this Assignment of Renta between Grantor and Lender, and
includges without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" inean and include without limitation any of the Events of
Default set forth below in the saction titled "Events of Detault.”

Grantor. The word "Grantor™ means SDF LIMITED PARTNERSHIP,

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations ot Grantor or expenses incurred by Lender
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to enforce obiigations of Granter under this Assignment, together with interest on such amounts as provided In
this Assignment,

Lender. The word "Lender” means First National Bank of Blue Island, its successors and assigne.

Nole. The word "Note® means the promissary note or credit agreement dated December 27, 1996, in the
~ original principal amount of $1,085,000.00 from Grantor to Lender, together with ali renewais of, axtensions

of, modifications of, refinancings of, consctidations of, and substitutions for the promigsory note or agteerment.

The Interest rate on the Note is & variable interest rate based upon an index. The Index currently is 8.250%

- per annum. The interest rate to be appiled to the unpaid princlpal balance of this Assignment shall be at a
rate equal to the index, resulting in an initiat rate of 8.250% per annum. NOTICE: Under no circumstances
shali the interast rate on this Assignment be mare than the maximum rate aliowed by applicable law.

Progoﬂy. Tae word "Pro * means the real property, and all improvements thereon, described above in
tha “Assigims.it™ section. pey o o

Real Property. The words "Real Property" mean the property, interests and rights described above in the
*Property Definiyizi" section.

Relsted Documems.  The worde "Related Documents” mean and inciude without limitation ali promissory
notes, credit agreemaifts, loan agreements, environmental agreements, guaranties, security ag: .
mortgages, deeds of trus!, nnd all other instruments, agreements and documents, whether now or hereafter
axisting, executed in conne tiin with the indebtedness.

Rents. The word "Raents” meuns =i rents, revenues, income, issues, profits and pioceeds from the Property,
whether due now or later, inciudinc-without limitation ali Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOA UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT iS GIVEN AND /(.CCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise {m':ided in this Assignment or any Related Document,
Grantor shall pay to Lender afl amounts secured by this 2ss'gnment as they become due, and shalt strictly
rform all of Grantor's obllgations under this Assignment. Urirss and until Lender exercises its right to collact
he Rents as pravided below and so long as there is no defauit under this Assignment, Grantor may remain in
possesslon and control of and operate and manage the Property and r:llect the Rents, provided that the Wlﬂg
gl; gchgeg?g te collgct the Rents ghalt not constitute Lender's consent (o the use of cash collaieral in a bankruptCy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT vO-THE RENTS. With respact to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rente free and clear of all /ighiz, loans. liens, encumbrances,
and ciaims axcept as disclosed to and accepted by Lender in writing.
:lrl‘ght to Assign. Grantor hap the full right, power, and authority to enter into ths Assignment and to assign
tonveay the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents (0 apy cther person by any
Ingtrument now in force.
No Further Tranafer. Grantor will not eell, assign, encumber, or otherwise dispose of any o Grantor's rights
In the Rents except as provided In this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauit
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authosity:
Notice 1o Tenants. Lender may send notices 10 any and all tenants of the Property advising them of this
Assignment and directing all R to be paid directly fo Lender or Lender's agent.
Enter the Property. Lender may enter upon and lake possession of the Property, demand, collect and recelve
from the tenants or from any other persons liable therefor, ait of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
{ggogrer possession of the Property; coliect the Rents and remove any tenant or tenants or other persons from

Maintain the Property. Lender may enter upon the Pro o maintain the Propegy and keep the same in
repair; to pay the costs thereof ansc‘i ¢! al ggrvices of Mmp!oyees. including their equipr%%gn. and of all

continuing costs and expensaes of maintaining the Pro in proper rapair and condition, and aiso to pay all
b%eghgg:;smem mdpgn s elf for

Compliance with Laws. L.ender may do any and all things {o execute and comply with the laws of the State of

aler utilities, and the pramiums on fire and other insurance effected by Lender on




e
el ®

12-27+1996 U N O ESEC!&LQLHEQSO P Y Page 3

Loan No 2924 {Continued)

—_—

-

LML

L

e

Pty

Jcy

illinois and also all other laws, rules, orders, ordinances angd requirements of all other governmental agencies
affecting the Froperty.

Lease the Property. Lender may rent or lease the whole or any pan of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or agents as Lender may deem appropriate, either in
Lfeadert § name or in Grantor’s name, {0 rent and manage the Property, including the coilection and application
of Rents.

Other Acts. Lender may de all such other thinFs and acts with respect to the Property as Lender may deem
aP ropriate and may act exciusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the fo_regoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION C¢ RENTS. All costs and axgenses incurred by Lender in connection with the Property shall be for

Grantor's account 9nd Lender may pay such cosis and expenses from the Rents. Lender, in its sole discretion,

shail determine thu aznlication of any and all Rents received by it however, any such Rents received by Lender

which are not a%pued *J.such costs and expenses shall be aﬁpl ed to the indebtadness. All expenditures made by

Lunder under this Ascigriment and not reimbursed from the Rents shall become a part of the Indebtedness

gecpté;‘edcft lgg t}m?l s‘as_glgnmcm. and shall be payable on demand, with Interest at the Note rate from date of
X u id.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness whan due and otherwise performs ail the
obligations ln})osed upon Granior under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitzbla satisfaction of this Assignment and suitable statements of termination of
any financing statement on file ewfancing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be said by Grantor, if permitted by applicable law. M, however, payment is
made by Grantor, whether voluntarily or atherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to ramit'the amuunt of that payment (a) to Grantor's trustee In bankruptcy or to any
similar person under any federal or state barirtiptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or arder of any court or adryizirative body having jurisdiction over Lender or any of Lender's
ropenty, or (C) bY‘ reason of any seftlement oi compromise of any claim made by Lender with any claimant
including without imitation Grantor), the Indebtedness snall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continua to he effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or Jf ‘iny nate or other instrument or aﬁ{eement evidancin
the Indebtedness and the Property will continue to secure @ amount repaid or recovered to the same extent as
that amount never had been orig nallr received by Lender, 2oz Grantor shall be bound by any judgment, decres,
order, setilement or compromise relating to the Indebtedness or <0'this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to cmply with any rrovision of this Assignment, or If any action or
Broceedtng is commenced that would materially afiect Lender's interas's in the Pmpenx, Lender on Grantor's
ehalf may, but shall not b& required to, take any action that Lender (eenie apgroprlate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Nowe /rom the date incurred or paid by Lender
{0 the date of repayment bty Grantor. Ali such expenses, at Lender’s option, will Ea) be payable on demand, (b}
be added 10 the balance of the Note and be appartioned among and be payzoi. with any installment payments to
become due during either (i) the term of any applicable insurance po|ic¥\ or (g tng remaining term of the Note, or
(c) be treated as & balloon payment which will be due and payable at the Note's (naturity. This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph 2xall he in addition fo any other
rights or any remedies 1o which Lender may be entitied on account of the default. 'Any such action by Lender
g gll not be construed as curing the defaulf 80 as to bar Lender Irom any remedy tha? it otherwise would have
ad.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of defau'c ("Event of Default”)
under this Assignment;

Default on Indebtedness. Fallure of Grantor to make any payment when due on the indebtedness. g
<

Compliance Deteull. Failure of Grantor to comply with qery other term, obligation, covenant or condition
contained in this Assignment, the Nota or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt g{_m
Grantor under this Assiqnment, the Note or the Related Documents ig faise or misleading in any materl a
respect, aither now or at the time made or furnished., :

Defective Coliateratization. This Asslqnment or any of the Related Documents ceases to be in full force and g
effact {including failure of any collateral documanis o create a vaiid and perfected security interest or lien) at
any time and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contalned in any
other agreemeni between Grantor and Lender. -

Death or insolvency. The dissolution or termination of Grantor's existence as a going business or the death
of any partner, the insoivency of Grantor, the appointment of a receiver for any pan of Grantor's property, any
assignment for the benefit of creditars, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Fortelture, etc. Commancement of foreciosure or forfeiture proceedings, whether by judiclal
proceeding, seif-help, repossession or any other method, by any creditor of Gramtor or by any govermmental
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agency against any of the Property. However, this subsection shall not a?p% in the avent of a good faith
dispute by Grantor as ta the validity or reasonableness of the claim which is the basis of the foreClosure or
forefeiture procaedfn&. provided that Grantor gives Lender written notice of such claim and turnishes reserves
or & surety bond for the claim satisfactory to Lender.

Everts Affecting Guarantor, Anr of the preceding avents occurs with respect to any Guarantor of any of the
indabtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymer or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other nghts or
remedies provided by law:

Y

:
-

Acoelerate Indebledness. Lender shail have the right at its option without natice to Grantor to declare the
?&%ﬁggtigbégdnm immediately dus and payable, including any prepayment penaity which Gramor would be
‘,‘

Coliect Rents. '.ender shall have the cight, without notice to Grantor, to 1ake possession of the Property and
collect the Rents, I,ncludln? amounts past due and unpaid, and apply the net proceeds, over end above
Lender's costs, agarai the indebtedness. in furtherance of thia right, Lender shall have all the ri provided
for in the Lenders Sax4t to Collect Section, above. if the Rents are collected by Lender, then Grantor
irrevocably designates Lurder as Grantor's attorney-in-fact to endoree instru received in payment
theraot in the name of Grantor and to negotiate the same and collect the ‘proceeds. Pa by tenants or
other users to Lender In recpunse to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any pruper arounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by 2pent, or through a receiver.

Mortgagee [n Possession. Lende: sheil have the right to be piaced as morigagee in possession or to have &
recelver appointed to take possession of al or any part of the Property, with the power 1o protect and Breserve

the Pro to operate the Pr sac~ding foreciosure or sale, and to collect the Rents from the Propeity
and ap%?yn{he proceeds, over %bwe the cost of the receivership, a%e!nst the Indebtedness. The
ed by iaw. Lender's right to the

ent of a recelver shall exist whew ror not the arent value of the Property exceeds the
indat grdnesa by a substantial amount. Employ.nent-ty Lender shall not disqualify a person from serving as a
v +

guﬁr Remedies. Lender shall have all other rights «ne remedies pravided in this Assignment or the Note or
y law.

Waiver; Election of Remaedies. A walver by any moi 4 breach of a provision of this Assignment shall not
constitute a walver of or prejudice the Emg- 8 Tigh erwice v demana strict compliance with that provision
or any other provision. Election by Lender to pursue any romady shall not axciude pursuit of any other
R y, and an election to_make expenditures or take action to pariarm an obligation of Grantor under this
Assignment after fallure of Grantor to perform shali not affect Lencer's right to declare a cefault and exercise

its ramadies under this Assignment.

Auorneng;‘ Fees; Expenses. If Lender institutes any sult or action-to-enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court mav adfiudge reascrabie as atiorneys
faes at trial and on any appeal. Whether or nat any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of tts Interest or the
enforcement of its rights shall become a pant of the Indebtadness payable on uemaid and shall bear intarest
from the date of expenditure until regai at the rate provided for in the Note. ' Exnenses covered by this
ggsagraph include, without timitation, however sub{ect 0 any limits under applicabwe faw - Lendet’s attorn

- and Lender's legal expenses whether or not there is a lawsuit, including attornevs’ fees for bankrupicy
procaedlgga (including efforts to modify or vacate any automatic stay of injunctici), 3ppeals any
amlcllpal post-judgment collection ces, the cost of searching recercs, obtainiing tiua tenornts (including
toreclosure reports), surveyors' reports, and appraieal lees, and (itle insurance, to the extent permitted by
applicable law. Grantor also will pay any court Costs, in addition tc all other sums provided by law.

mortg ge In jon or receiver may sfrva without bond if peri
indabt

* MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a pan of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agraement of the pariies as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shail be effective uniess l"gh.ren in writing and signed by the party or parties sought to be
charged or bound by the alteration or amandment.

Applicable Law. This Assignment has besn dellvered to Lender and accepled by Lender in the State of
Ulinols. This Assignment shall be governed by and conatruad in accordance with the iaws of the Siate of
ilinola.

Mu Parties. Al obligations of Grantor under thie Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons slqnlng below
is responsible tor all cbligations in this Asaignment.

No Modification. Grantor shall not enter Into any agreement with the hoider of any mortgage, deed of trust, or
other securl:iy agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shail neither request not
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accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. |f a court of competent jurisdiction finds any Proviston of this Assignment to be invalid or
unenforceable as 10 any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shail be
cleemed to be modified to be within the ilimits of enforceabliity or validity;, however, if the offending provision
¢annot be so modified, it shali be stricken and all other provisions of this Asaignment in all other respects shall
remair valid and enforceabls.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's

interest, this Asslgnmegt shall be binding upon and inure to the benefit of the parties, their successors and
dssigns. Hf ownership of the Property becomes vested In a person other than Grantor, Lender, without notice

io Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of farbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time s of ¥.a )issence. Time is of the essence in tha performance of this Assignment,

Waiver of Ho'austead Exemplion. Grantor hereby releases and waives all rfﬁhts and benefits of the

homestead exerpt/an Jaws of the State of ilinais a8 to ali Indebtedness secured by this Assignment.

-

Walvers and Coraeris. Lender shall not be deemed 10 have waived any rights under this Assignment (or -

under the Related Do.uraents) unless such waiver is in writing and signed by Lender. No delay or omission

an the part of Lender ir exarcising any right shall operate as a waiver of such right or any olher right. A -

waiver by any party of a prevision of this ssiqnmem ghall not constitute a waiver of or prejudice the ipamglea
right otherwise 10 demand Zinct compliance with that provision or any other provision.  NO prior waiver by
Lender, nor any course of deatiy between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligatior.c as to any future transactions. Whenever consent by Lender s required
in this Assignment, the granting of s:ch consent b( Lender in any instance shall not canstitute continuing
consent to subsequent instances where sach consent is required,

GRANTOR ACKNOWLEDGES HAVING READ/ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TQ ITS TERMS.
GRANTOR:
SF LIMTED PARTNERSHIP | |
SRR
' (

'FRANK E. HECKENAST, getnﬁ;ﬁitgamr

L. HECKENAST, General Partner
& Limited
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PARTNERSHIP ACKNOWLEDGMENT

sare o _ Ylliniie) )

)88

COUNTY OF CMJ'-/ )
On this ﬁZﬁ: day of &%l'-'c 19 fé before me, the undersigned Notary Public, personally

appeared FRANK E, HECKENAST, Genp Gelp ,,ﬁg@ger of SOF LIMITED PARTNERGHIP; and MICHELLE (.
HECKENAST, iﬁms r of SDF LIMITED PARTNERSHIP, and known to me to be partners or designated
agents of the p 15 Wfat exectted the Ascignment of Rents and acknowledged the Assignment to be the free

and voluntary evn o.nd deed of the partnership, by authority of statute or ite Partnership Agreement, for the uses
"and purposes therzin-mentioned, and on oath stated that they are authorized to execute this Assignment and in

fact eblutad the Egﬂem on behalf of the partnarship.
By nwdlmnw
Notary Publlc in and for IIJ Siate of U&M

-2 G ICIAL SEAL

My commission expires 7 3/ -R000 ~MARCIA S KAVANAUGH

fll BLIC STATE OF ILLINOIS
c63 O EXP. JULY 31,2000

36978006

.
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