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MORTGAGE 61401244
1614012442

THIS MORTGAGE ("Selurity Instrument™) is givenon  December 12, 1936
The mortgagor is

HUNTER H THOMPSON,
KAREN L THOMPSON, HUSBAND & WIFE

ATGF, INC

{"Borrower”).
This Security Instrument is given to

CHASE MANHATTAN MORTGAGE CORPORATION
under the laws of the State of New Jersey | and wnvse address is
343 THORNALL ST EDISON NJ 08837 ("Lender").
Borrower owes Lender the principal sum of
One Hundred Twenty-Nine Thousand, Two Hundred zpd 00/10C Dollars
(Us. 8 129,200.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrumens ("Note"), which provides for monthly payments, with the full debt, if no! paid. earlicr, Cue and payable on
January 1, 2027
with interest, and all renewals, extensions and modifications of the Note; (b) the payment OF all other sums, with interest,
advanced under Paragraph 7 to protect the securitv of this Security Instrument; and (c) the pericrmarce of Borrower's covenanis

and agreements under this Securlty Instrument and the Note. For this purpose, Borrower does herety mcrigage, grant and convey
to Lender the following described property located in

which is organized and cxisting

COOK. County, Illinois:

LOT 5 IN BLOCK 150 IN THE HIGHLANDS AT HOFFMAN ESTATES, XIT,
BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 9,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER Z1,
1960 AND DOCUMENT NUMBER 18021928 IN THE OFFICE OF THE COUNTY
RECORDER OF COOK COUNTY, ILLINOIS. PIN # 07-09-210-005-0000

LZVBLETS
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IL 60195 ("Property Address”);

whici\ has the address of
1635 DENNISON RD, HOFFMAN ESTATES,

TOGETHER WITH all the improvements now or hereafter erected cin the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate Liereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the titie to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interext on the debt evidenced by the Note and any prepayment and late charges due under ihe Note.

2. Funds{ov.Jaxes and {nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day mornthly paymenis are due under the Note, until the Note is paid iu full, a sum ("Funds") for: (a) yearly
taxes and assessments wiick may altain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents o the Propenty, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢} yearly mn-gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of “aszgraph B, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at aay time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage iGan mav. require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fron tizaeo time, 12 U.5.C. §2601 er seq. ("RESPA"), unless another law that applies to
the Funds sets a Jesser amount. If so, Lender mav, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amoumt of Fiinds du¢ on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance witii applicable law.

The Funds shal! be held in an institution wise deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or inupy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender wnay not charge Borrower for holaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, uniess Lender pays Borrower inteccst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ons-tizas charge for an independent real estale 1ax reporting service
used by Lender in connection with this foan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interes! to be paid, Lender shall not be required to pay 3eiruwver any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid o« tie Funds. Lender shall give to Borrower, withowt
charge, an annual accounting of the Funds, showing credits and debits to ihe Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for ali sutis secezcd by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by adplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the.arscunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowei in writing, and, in such case Borrower
shall pay lo Lender the amount necessary to make up the deficiency. Borrower shall malz-un the deficiency in no more than
twetve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall'p.ompily refund o Borrower any
Funds heid by Lender. I, under Paragraph 21, Lender shali acquire or sell the Property, Lender, prioi to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediv-agaiist the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
Paragraphs | and 2 shall be applied; firsi, to any prepayment charges due under the Note; second, to amouat: payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under e Note.

4, Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
witich may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
ablig: tions in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrawer makes these payments directly, Borrower shall prompily fumish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees
in wniting to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good faith the
lier, by or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
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ds or flonding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods

ot Lender requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

4vhich shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
épuon obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard monigage clause. Lender

.}halt have the sight 1o hold the policies and renewals. [f Lender requires, Borrower shall pmmptly give to Lender all receipts

“pf paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is ecancinically feasible and Lender’s security is not lessened. [If the restoration
or tepair is not economically feasible or Lender’s security would be lessened, the insurance procceds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30- -day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wntmg. any application of proceeds o principal shall not extend or
postpone the due date-or the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Propeiiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
1o the Property prior v fhic acquisitiont shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, #'vosevvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy - establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumensard shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unle:s Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist wnich are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Prapenty, allow the Propenty 1o detericialz, or commit wasie on the Property. Borrower shatl be in defaclt if any forfeitre
action or proceeding, whether civil or criminal, is vegun that in Lender's good faith judgment could result in forfeliure of the
Property or otherwise materially impaiv the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defaull and reinstate, as provided in Paragraph [8, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrume:sior Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave malerially (aise or inaccurate infarmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the 'ease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the werqer in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (2l 10 perform the covenants and agreements confained
in this Security Instrument, or there is a legal proceeding that may significazity affect Lender's rights in the Property {such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce taws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's sighis in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrunien', appearing in court, paying reascnable
attorneys’ fees and entering on the Property to make repairs. Although Lender may takz action under this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragranh 7 shali hecume additionat debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payient, these amounts shall bear
intcsest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making b ioan secured by this
Security Instrument, Borrower shalt pay the premiums required (o maintain the mortgage insurance in efteci~If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay e promiums reguired
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialiv cquivalent o the
cost to Barrower of the mortgape insurance previously in effect, from an alternate morigage insurer approved by Lender. [f
substantially eguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance cuverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. [.0ss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the mnount and for the period
that Lender requires) pravided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain monigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liet of condemnation, are hereby assigned and
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, In the event of a totaf taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
% Instrement, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the properly in which
- the fair market value of the Property immediately before the taking is equat to or greater than the amount of the sums secured
"1 by this Security Instrumens immediately before the taking, unless Borrower and lender otherwise agree in writing, the sums
" secured by this Security Instrument shall be reduced by the amourt of the proceeds multiplied by the following fraciion: (a) the
" total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
“} before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
. value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
“ unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due,

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2 ¢laim for damages, Borrower fails te respond o Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, at its aption, either to restaration or repair of the Propesty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowser otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borrswer Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operaie W release the liability of the original Borrower or Berrower’s suceessoss in interest. Lender shall not
be required to commence pracexdings against any successor in inierest or refust: lo extend time for payment or otherwise modify
amortization of the sums secuizd by this Secutity Instrument by reason of any demand made by the original Borrower or
Borrower's successers in interest ~ Aay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right cr remedy.

12. Successors and Assigas Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and beneiit 'he.successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 7. Borrower's covenants and zgreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the texms-af this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees tho™!.ender and any other Borrower may agreed to exiend, modify, forbear
or make any accommodations with regard to the term. o4 tais Security Instument or the Note without the Borrower's consent.

13. Loan Charges. If the loan sccured by this Scurity Instrument 1s subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lian charges cotlected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall-be-reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrowei which exceeded permiticd limits will be refurded to Borrower.
Lender may choose to make this refund by reducing the principal.owwed under the Note or by making a direct paymeni 10
Borrower. 1f a refund reduces principal, the reduction will be treated as 3. partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security fustrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice 1o Lenaer shail be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower._any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provaded in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governeu by federal law and the law of the
jurisdiction in which the Property is located, In the event that any pros ision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Sccurity Instruricnl or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformud copy of the Note and of this Sezurity Instrument.

17. Transfer of the Property or a Beneficlai Interest In Borrower. If all or any part of the Propetty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi"a natural person)
without Lender’s prior written consent, Lender may, at ils option, require inmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by his
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Barrewer's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10 bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as (-?
applicable law may specify for reinstatement) before safe of the Property pursuant 10 any power of sale contained in this Security G
Instrumment; or (b) entry of a judgment enforcing this Security Instrvment. Those condilions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instruiment, including, bm
not limited 10, reasonable atiorneys’ fees; and (d) takes such action us Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Boriower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured
hereby shali remain futly effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under Paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice lo Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that coliects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Setvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will
be given writlen notice of the change in accordance with Paragraph 14 above and applicable law. The natice will state the name
and address of the new Loan Servicer and the address to which payrnenis should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dc, nor allow anyone else to do, anything affecting the Property
that ts in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or siorage on
the Property of smak! quantitics of Hazardous Substances that are generally recognized to be appropriate to normai residential uses
and 10 maintenance of the Property.

Borrower shzil nrompily give Lender written notice of ary investigation, claim, demand, lawsuit or other action by any
gavernmental or regulaior; agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has amwua’ knowledg>. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remedialier, of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions ir‘acrardance with Environmental Law.

As used in this Paragraph 2, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subgtances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materal® egntaining asbestos or formaldehyde, and radioactive materials, As used in this
paragraph 20, “Environmental Law™ mean: federal laws and laws of the jurisdiction where the Property is located that relme to
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrows: zid Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall givz rotice to Borrower prior to ucceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumen: (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specif/: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is givip-ic Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified iz tiie notice may result In acceleration of the sums securcd
by this Security Instrument, foreclosure by judicial proceeding ey cale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to pusect in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forcelesure, If the default is not cured on or before the
date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumer. without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenscs incurred [n pursuing the remedies provided in tiic Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured Dy this Security Instrument, Lender shall relcase this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordaticn costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sccurity Instrument, [f one or more riders are executed by Borrower 2iid recorded tagether with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and.«kulwmend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security” Insirument.

The following riders are attachad:
adjustable Rate Rider
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BY SIGNING BELOW, Borrower accepts and agrees Oy the terms and covenants contaed i this Seaunity Instrumen

. i;:nd in any Mg;; gae d by Borrower and recorded with i,
S e %?y/ /L
Wz 7, =
<

[ Za g s
- 2

g (& o = S A 7)/!%54,«. dﬂ\f/%’
'ﬁUNTE‘R H - THOMPSOM--

KAREN L THOMPSON

‘i-

[S{ act Felow This Liee For Acknawled

STATE OF ILLINois, County of COOK }
ge

)
i, the Undersigned, a Notary Public in and for said county 2~
HUNTER H THOMPSON,
KAREN L THCMPSCN, HUSBAND & WIFE

state, do hereby certify that

persorally known to me to be the same person(s) whose name(s) is(are) subscribed to the faregoin ins rument, appeared before

me this day in person, and acknowledged that he/she/they signed and delivered the said instrument ar ois, her, their free and
voluntary act, for the uses and purposes therein set forth.

Given undes my hand and official seal, this 12¢h day of pecember, 1996

My Commission expires:

YA A

L ﬁxﬁﬁ'i@);yf,u e/

o R MNowry Pubic
€
¢,
O
o}
Prepared By:REBECCA FUKA W
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FIXED/ADJUSTABLE RATE RIDER

CMT NON-CONVERT 7/1 ARM {First 7 Years Fixed)
(1 Year Treasury Index -- Rate Caps) 61401244
1614012442
THIS FIXED/ADJIUSTABLE RATE RIDER is made this 12th day of December,
1996 , and is incorporated izao and shall he decmed 10 amend and supplement the Mortgage, Deed of

Trust or Sccurity Deed (the "Secusity Insiruiment”) of the same date given by the undersigned (the "Borrower”)
to secure Borrower's Adjustable Rate Noi=.(ths "Note ") to

CHASE MANHATTAN MORTGAGE CORZCRATION {the "Lender”)
of the same date and covering the property describ:d in.the Security Instrument and located at:

1635 DENNISON RD, HOFFMAN ESTATES, L 60195

{Property Address,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS TdE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements ma ini<he Security Instrument,
Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Seven & Seven-Eighths 7:875 %.
The Note provides for changes in the interest ratc and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of January 2004 . and on that day every
12th month thereafter. Each date on which my interest rate could change is alled "Change Date.”
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4 {B) The Index

Beginning with the first Change Dase, my interest rate will be based on an Index. The "lndex” is the weekly
f average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by

the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is catled the "Current Index.” If the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before each Change Dare, the Note Holder will calculate my new interest rate by adding

Two & Three-Quarters

percentage points { 2.750 %), "the Margin", 10 the Current lndex. The Nate Holder will then
round the resu't of this addition lo the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Sectian 4(D) below, this rounded amount will be my new interest rate umtil the next Change Date.

‘The Note Holder will then determine the amount of the monthly payment thar would be sufficient to repay
the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantiaily cque! payments. The result of this calculation will be the new amaunt of my monthly payment.

(D) Limits on Interes:-Rate Changes

The interest rate | am <equired to pay at the first Change Date will not be greater than

Ten & Seven-Eighths 10.875 ¢
or tess than .
Four & Seven-Eighths 4.875 g

Thereafler, my interest rate will never e increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of int2rest t have been paying for the preceding twelve months. My interest
rate wili never be greater than

Twelve & Seven-Eighths 12.875 @,
or less than the Margin.

{E) Effective Date of Changes

My new interest rate witl become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment after the Change Date umtil the amount of my monthly payment
changes again.

(F) Nutlce of Changes

The Noie Holder wilf deliver or mail to me a notice of any changes ir 'my iniercst rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by faw to
be given me and also the title and telephone number of a person who will @xwer any question 1 may have
regarding the notice.

(A) Uniil the interest rate is converted from 3 fixed rale 1o an adjustable ra.e on the first change date,
Uniform Covenant |7 shall be as follows:

Transfer of the Propenty or a Beneficial Interest.

IF all or any part of the Property or any inerest in it is sold or transferred irif a beneficial
interest is sold or transferred) withoul immediate payment in full of all sums secured by this Secar:y instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The-nsiive shall
provide 4 period of not less than thirty (30) days {rom the dale the notice is delivered or matled within which the
Borrower must pay all sums secured by this Security {nstrument. If Batrower fails to pay these sums prior to the
expiration of this period, Lender may invake any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

(B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 described in (A) above shall
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then cease to be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of the Property or a Beneficial Interest.

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Security Instrument,

Lender may call all such sums immediately due and payable.
If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not fess than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this right if: (a) Borrower causes to
be submitted to Lender information reguired by Lender to evaluate the intended rransferee as if a new Joan were
being made !4 tiie transferee; and (b) Lender reasonably determines thut Lender’s security will not be impaired by
the toan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lendes,

Ty e extent permitted by applicable law, Lender may charge a reasonable fee as a condition o
Lender's conscnt to b7 lzan assumption. Lender may also require the transferee 1o sign an assumption agreement
that is acceptable to Lender.and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Securily ‘Inmrnament.  Berrower will continue to be obligated under the Note and this Security
Instrument unless Lender reiesszs Bortower in writing.

BY SIGNING BELOW, Borrowe: accepls and agrees to the terms and covenants conbained in this
Fixed/Adjustable Rate Rider.

ﬁ{fuw 7%\2/54 Lt B

THOMPSON
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