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THIS MORTGAGE ("Security lnstrument”) is given on DECEMBER 13 ., 139G . The martgagor is
ROBERT P, COVELL, AN UNMARRIED MAN

{"Borrower™), This Security Instrument is given to NG 40RT3AGE CORP. OF AMERICA d/ i s

which is organized and existing under the laws of THE STATE OF %10 , and whose
address is 75 NORTH FAIRWAY ORIVE. VERNON HILLS. ILLINOIS 63061
{"Lendar”). Rarrower owes Lender the principal snm of

ONE HUNORED THREE THOUSANG FIVE HUNORED DOLLARS AND ZERD CENTS--r==fmm el amomm s

Daollars (U8, $103.500.00------------ ). This debt is evidenced by Borrower's-noie 2ated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, i wi/paid earlier, due and payable on
JANUARY ' 2027 . This Security Instrument secures to Lender: {a) the repayment of the det
evidenced by the Note, with interest, and all renewals, extensions and modifications of theVoze; (b) the payment of all
other sums, with interest, advarced under paragraph 7 to protect the security of this Jeenrity Instrument; and {c)
the performance of Borrower’s covenants and agreements under this Security Instrument sad the Note. For this

purpuse, Borrower dues hereby mortgage, grant and convey to Lender the following described croperty focated ing=,

Cook County, Hlirois: €Y

-t

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERENF. E
)

w]

o

ATGF, INC

which has the address of 3520 LAXE SHDRE DRIVE, UNIT 10-J, CHICAGO (Strewt, Cityl,
IWinois  BOBHT7-1860 [Zip Code) {"Property Address”):

ILLINOIS - Single, Family- FNMA/FHLMC UNIFORM

fnitists: INSTRUMENT Ferm 3014 9790
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UNIT NG, 10J TN THE 3520 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEAIED ON A
SURVEY OF THE FOLLOWING OESCRIBED REAL £STATE:

PARTS OF BLOCK 2 IN BAIRD AND WARNER'S SUBDIVISION OF BLOCK 12 OF HUNDLEY'S
SUBDIVISION ©F LDTS 3 T0 21, TNCLUSIVE, AND 33 TO 37, INCLUSIVE, IN PINE
GROVE. A SUBDIVISION OF FRACTIONAL SECTION 2V, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATEG ALLEY IN SAID
BLGLK AND A TRALT OF LAND LYINS EASTERLY OF AND ADJGINING SAID 8LOCK 12 AND
WESTERLY OF AND ADJOINING THE ®ESTERLY LINE OF NORTH SHORE ORIVE, IN COOK
COUNTY  TLUINDIS: WHICH SURVEY 1S ATTACHED AS EXHIBIT “A" 10 THE DECLARATION
OF CONDOMINIUM RECOROED AS DOCUMENT NO. 205200625, TOGETHER WITH 1TS UNDIVIOED
PERCENTAGE INTEREST [¥ THE COMMON ELEMENTS, IN COOK COUNTY, TLLINOIS.

PARCEL NUMBER: 14-Zi-112-012-1328
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TOGETHER WITH glt the improvements now or herealier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered
by this Security lnstrument, Al of the foregoing is referved to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right 1
mortgage, grant and convey the Propecty and that the Property is unencumbered, except for encumbrances of record.
Borrower warranss and will defend generally the title to the Property against sll claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non=uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower snd Lender covensnt and agree as follows;

I. Payment of Principal and Interest; Prepayment and Late Charges. Burrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written watver by Lender, Borrower shall
pay to Lender on the day manthly payments are due under the Note, untit the Note is paid in full, & sum {"Funds") for:
{a} yearly taxes and assessments which may sttain priority over this ‘mumy Instrument as & lien on the Property; (b)
yeurly leasehold pzyments of ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d} yearly flond inswwance premiums, if any: (&) yearly martgage insurance premiums, if eny: and {f} any sums payabie
by Rorrower w Lender;in accordence with the prm’muns nf paragraph 8, in licu of the psayment of mortgage insurance
premiums, These itemaarc called "Escrow ltems.” Lender may, at any time, coflect and hold Punds in an smount not
to exceed the maximon eiroant a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Realiistate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S,C,
Section 2601 et seq. ("RESPA™Y, vnless another faw that applies to the Funds sets u lesser amount. If so, Lender may,
8t any time, collect and hold Fundain an amouat nor 1o esceed the lesser amount, Lender may estimate the amount of
i‘unds due on the basis of current dati ard reasonabie estimates of expenditures of future liscrow Items or otherwise in
sccordance with applicable law,

‘The Frinds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an institetinn) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Liscrow [tems. Lender may not charge-lyarower for holding and applying the Funds, annualiy gnaiyzing the
eserow geeount, or verifying the Escrow Irems, uiiées Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lencer ia connection with this 1oan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law roquires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withaud charge, an annual accounting of the Funds, showing
vredits and debits to the Funds and the purpuse for which each debitio the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the emounts permitted to be held by upplicable law, Lender shali account w
Horrower for the exvess Funds in accordance with the requirements of apphicelle law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lehdor. may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Uipon payment in full of all sums secured by this Security Instrument, Lender shel’ promptly refund ta Borrower
any funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propery, Lender, prior 1o the
ecquisition or sale of the Property, shall apply any Funds held by Lender a1 the time of acquizitnn or sale as a credit
sgainst the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments receivec by Lender under
paragraphs } and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 a:nounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if an).
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shatl pay them on time directly 1o the person owed payment. Borcower shall promptly fuenish to Lender all notices of
¢mounts to be paid under this paragraph. If Borrower makes these payments dicectly, Borrawer shall promptly furaish
0 { ender receipts evidencing the payments,

Borrawer shalt promptly discharge any lien which hias priority aver this Security Instrument unless Borrower: (.z)
agrees in writing 1o the payment of the obligation sec.red by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an sgreement satisfactory to

-
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Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
w0 a lien which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Praperty Insurance. Bosrower shall keep the improvements now existing or hereafter erected on
the Praperty insured against loss by fire, hazards inctuded within the term "extended coverage” and any other hazurds,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the smounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjeet to Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Barrower,

Unless Lendziaad Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repait is-not economically feasible ar Lender's security would be lessened, the insurance proceeds shall he
applied 10 the sums sevured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Proserty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thead.ender may collect the insurance proceeds. Lender may use the proceeds to repair or
restury the Property or te pay siips secured by this Security Instrument, whether ar not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otfierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under parageaph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proveeds
resulting from damage to the Property priozto-the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior to thescquisition.

f. Occupancy, Preservation, Maintenancesrd Protection of the Property; Borrower's Loan Application;
{Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shiall tontinue o occupy the Property as Borrower's principal
residence for at least one year after the date of accupancy, wpiess Lender ntherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstapzes exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Praperty, allow the Peopeity to deteriorate, or commit waste on the Property,
Borrower shall be in default if any farfeiture action or proceeding,/ wiether civil or ¢criminal, is begun that in Lender's
guad Taith judgment could cesult in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such & default and ceinstate, as provided in
paragraph 18, by causiag the action or proceeding to be dismissed “with-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property 4c nther material impairment of the lien
created by this Security Instrument or Lender’s security interest. Barrower shail aisn be in default if Borrower, during
the luan application process, gave materially false or inaccurate information o ctatéments o Lender {or fatled to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations cancerning Borrower's nccupancy of the Property as a principsi iesidence. IF this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Sorrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in nriting,

7. Protection of Lender’s Rightsin the Praperty. If Borrower fails o perform the covepaits and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lepder's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by & lien which has priarity over this
Security Instrument, appearing in court, paying reasonable atturneys’ fees and entering on the Property to make repairs,
Although [ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secursd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower
requesting peyment.

8. Mortgage Insurance. | Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shali pay the
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- premiums reguired to obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, ata cost
-1 substantiatly equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
7 Bosrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
o paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Leader witl accept, use and retain these
. payments as a loss reserve in lieu of mortgage mf;uram,c Loss reserve payments may no Jonger be required, at the
nptmn of Lender, if mortgage insurance coverage {in the amount and for the period that Lender rcqu:res) provided by
©an insurer arprmed by Lender again becomes available and is obtained. Borrower shall pay the prf:mmmq required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written ugreement between Borrower and Lender or apphcable law,

9. Inspection. [ender or its agent may meke reasonabie entries upon and inspections of the l*‘ropcrty Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause For the i mqpcumn

10. Condemnation. The proceeds of any award or claim, for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the evenr'of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstrument, whethieror not then due, with any excess paid to Forrower, In the event of 8 partial taking of the Property in
which the fair marke: value of the Property immediately hefore the taking is equal to or greater than the amount of the
sums secured by this-SeCurity Instrument immediately befare the taking, unless Borrower and Lender otherwise agree
in writing, the sums secursd hy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the‘iwral amaount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property ‘minediately before the taking Any balance shail be paid to Borrower. In the event of &
partial taking of the Property i/ which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured iminelisiely before the takiag, unless Borrower and Lender otherwise sgree in writing
or unless applicable law otherwise plovides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thzn due,

If the Property is abanduned by Barrower, nr i, sfter notive by Lender to Borrower that the condemnar offers to
make an award or settle a cleim for damages, Horrower fails to respond w Lender within 30 days after the date the
nutive is given, Lender is authorized to collect and 2 pply the proceeds, at its option, either to restoration or repair of the
Property or 1o the sums secured by this Security [nstrumaat, whether or not then due,

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred t in paragraphs | and 2 or change the amount of such
payments.

11, Borraower Not Released: Forbearance By Lender Mot » Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings agains’ any successor in interest or refuse o extend
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Boreower or Borrower's sucressors in interest, Any-forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right orsemedy.

12. Successors and Assigns Bound: Joint and Several Lisbility; Co-siguer<. The covenants and sgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execnte the Note: (a) is cosigning this Security Instrumant only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Justrument; (b} is not
personatly nbligated to pay the sums secured by this Security [ustrument; and {c) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommaodations with regard 1o the terms of this Security
Instrument or the Note without that Borrower's consent,

13, L.oan Charges. If the Inan secured by this Security Instrument is subject to g law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the fosn exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount
necessery to reduce the charge to the permitted limit; and (b) any sums already collected from Borrawer which
exceeded permitted limits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principai, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

4. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use af another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender, Any notice 1o Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice pravided for in this Security Instrument shell be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law: Severability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold o transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
atl sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by lederal law as of the date of this Security Instrument.

If Lender exeCizes this option, Lender shall give Borrower notice of scceleration, The notice shall provide a period
of not less than 30 dava from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrusaent, If Borrower fails to pay these sums prior to the expiration of this period, [.ender may invoke
any remedies permitted vy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Kigli?to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security-fpsizument discontinued at any time prior to the earlier of: {a) § days (or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contsined in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums(which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b} cures any defuntt of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, includirg, but not limited to, reasonable attorneys’ fees: and {d) takes such action as
Lender may reasonably require to assure that znelien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by rius Security [nstrument shall continue unchenged. Upon reinstatement
by Borrower, this Security Instrument and the obliga’isas secured hereby shall remain fully effective as if no acceleration
had vecurred. However, this right 10 reinstate shall not app!yin the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mote or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nctice 10 Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to.a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acenddence with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer aid the sddress to which payments should be made,
The nutive will also contain any other information required by applicable fav,

20. Hazardous Substances, Borrower shall not cause or permit the preseiice, use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allew davone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two senteicesshall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govenmental or regulatory agency or private party involving the Property and any Hazirdous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by-any governmental or
regulatory suthority, that any removal or ather remediation of any Hazardous Substance affeciing ihe Property is
necessary, Borrower shall promptly take all necessary remadial actions in accordance with Environmenizl Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiozctive
materials, As used in this paragraph 20, "Envirenmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acueleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Burrower’s breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the defautt: (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

L
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. specified in the notice may result in sceeleration of the sums secured by this Security Instrument, foreclosure by judicial
: proveeding and sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure procecding the nonexistence of a default or any other defense of Borrower to

. acceferation and foreclosure, If the defavlt is not cured on or before the date specified in the notice, Lender, at its option,
. may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited o, reasonable attorneys’ fees and vosts
of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shatl be incorporated into and shall
amend and supzerent the covenants and agreements of this Security Instruiment as if the rider(s) were a past of this

Security Instrument. \Check applicable box(es)]

[ Adjustable Rue ider Condominjum Rider 1-4 Family Rider
(raduated Paymces Rider Planned Unit Development Rider Biweekly Payment Rider
Bailonn Rider Rate Improvement Rider Second Home Rider

[ 1vA Hider Other(s) {specify]

BY SIGNING BELOW, Borrowcr acosnts and agrees to the terms and covenants contained in this Security

[nstrument and in any rider{s) executed by Boriower and recorded with it, Y /
/ igl"tffé - _F(Seal)

Witnesses;
-Burrower

{Seal)

~Borrawer

(Seal) {Seal)

-Borrower -Burrower

. >
STATE OF ILLINOIS, /L(ﬁx /:‘ N Countiss:
e Ll g
Lo Al b X At e , & Notary Public in and for said county and state do herchy
certify that

g !

’ 2 Ciy \;) (‘f‘-'-‘wéhf , d-w.z(,‘—dbk—%v*—'b'u—a-:(f bt pne
e ) .

, personally known to me to be the samé ozrson(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -
signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth, j-
.

(iven under my hand and official seal, this /{b Pt dayijf )(Gcf_cg v oo . 19G ¢

[ S A
\1(/(ﬂ [J'J};; )_V \Zi':‘- '{’—‘J_

My Commission Expirgs,

o

“OFF AL L y :

, ?f{ﬂﬁ]?ﬁm Public . (1;

P?&JCD:BCDON _Srate of \l!\’if;ﬂ;&1 2 L‘
155 as Aprb 1 1, ‘

My Commission iy g

e

i

e
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ENDER"S 4.
CONDOMINIUM RIDER o500
THIS CONDOMINIUM RIDER is made this  137H day of DECEMBER 1996
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of the ssme date given by the undersigned {(the "Borrower™) to
secure Borrower's Note to
PNC MORTGAGE CORP. OF AMERICA, AN OHIO CORPORATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and Jocated at:
3520 LAKE SHORE ORIVE, UNIT 1G-J, CHICAGO, TLLINGIS 60657-18G0

[Property Address)
The Property inchudes 1 unit in, together with an undivided interest in the common elements of, a
condaminium projecignown as;
3520 LAKE SKORZ DR
[Name of Condominium Project]

{the "Condominium Project”). 'f the owners association or other entity which scts for the Condominium
Project (the "Owners Associaton”) holds title to property for the benefit or use of its members or
shareholders, the Property also ircludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iatorest,

CONDOMINIUM COVENANTSIn addition to the covenants and agreements made in the
Security Instrument, Borrower and LendesTvither covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Praject’s Constituent Documents. Th: "Constituent Documents” are the: (i) Declaration or
any ather document which creates the Condomirivm, Project; (i) by-laws; {iii) code of regulations; and
{iv} other equivalent documents, Borrower shall prumptly pay, when due, 8l dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Ascosietion maintains, with a generally accepted
insurance cafrier, & "master” or "blanket” policy un the Cotdominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the terin."estended coverage,” then;

{i) Lender waives the provision in Uniform Covenant 20 the monthly psyment to Lender
of the yearly premium installments for hazard insurance on the Propertyrans

(1) Borrower's obligation under Uniform Covenant 5 to mainiain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage 15 provided by the Owners
Assoeiation poficy,

Borrower shall give Lender prompt notice of any lapse in required hazard insuraniecoverage.

In the event of a distribution of hazard insurance proceeds in tieu of restoration arcepair following a
lass to the Property, whether to the unit or to common elements, any proveeds payable .0 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Ihstrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liebility insurance policy acceptable in form, smount, und
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to Borcower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shali be paid 10 Lender, Such proceeds shall he applied by Lender to the sums
sectired by the Security Instrument as provided in Uniform Covenant 10

MULTISTATE CONDOMINIUM RIDER -Single Famity- Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to;

{i) the abandonment or termination of the Condominium Project, except for sbandonment
or termination required by law in the case of substantial destruction by fire ar other casualty or in the case
of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(it} termiration of professional management and assumption of self-management of the
Owners Assaciation; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unscceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay tem. Any amounis disbursed by Lender under this paragraph F shall became additional debt of
Borrower secured by the Security Instrumeni, Unless Borrower and Lender agree to other terms of
payment, thess amaounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with iierest, upon notice from Lender 1o Borrower requesting payment,

BY SIGNING BELOY, Botrower accepts and agrees o the terms and provisions contained in this

Condominium Rider.
Z Ja//ﬁz/ﬂ?% (Seal)

seRT P, COVELL 7 = Torrower

(Seal)

=Boepuwer

{Seal}

-Borrower

{Seal)

-Borrower

@D, 899%  yauiDaAR o) a2 et 2 Form 3140 9/30
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FIXED/ADJUSTABLE RATE RIDER

{} Year Treasury Index - Rate Caps) LENDER'S #: 08-24-13544

THIS FINEDIADJUSTABLE RATIE RIDER s made this - 1374 day of DECEMDER ,
1996 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust or Sevurity Deed (the "Security Instrumem”) of the same date given by the undersigned (the
"Horrower") to secure Borrower's FisedlAdjustable Rate Note {the "Note") to
PNC MORTGAGE CORP. OF AMERICA. AN OHIO CORPORATICN
(the "fender”) of the same date and covering the propercy described in the Security Instrument and located
alt 3520 LAXE SHORE DRIVE  UNIT 10-J, CHICAGO, [LLINOIS 60857-18G0

[F'roperty Address)

THE NC(E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWEX'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE 'AAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender Farther covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHEY PAYMENT CHANGES
The Note provides for an initial fixed increst rate of 6.0000%. The Nuote also
provides for a change in the initial fixed rate o anadjustable interest rate, as follows:

4, ADIUSTABLE INTEREST RATE AND MONFUHLY PAYMENT CHANGES

{14} Change Dates

The initial fixed interest rate | will pay will change 4¢ a0 adjustable interest rate on the first day of

JANUARY 2002 . and the adjustable in‘ziest rate | will pay may change on that day

every 12th month thereafter, The date on which my initial fixed interest rate changes to an adjustable interest
rate, and each date on which my adjustabie interest rate could change, s <alled s “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will og based on an Index, The "Index” is
the weekly average yield on United Stares Treasury securities adjusted 1o a cor stant maturity of 1 year, as made
available by the ?‘cderal Reserve Board. The most recent Index figure avaifable g5 of the date 45 days before
vach Changs Date is called the "Current Indes.”

{f the Index is no longer svailahle, the Note Holder will choose a new index thatis bussd upon comparable
information. The Note Holder will give me notice of thischoice.

{C} Calculation of Changes

Refore each Change Date, the Note Holder witl calculate my new interest rate by adding - o---==--=---
THO AND THREE FOURTHS percentage point{s) 2.7900%) to the
Cuorrent Index, The Note Haolder will then round the result of this addition o the nearest oneeighth of one
percentage paint {0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

MULTISTATE FIXED/ADJISTABLE RATE RIDER-1 YEAR TREASURY INDEX -Single Family- Fennie Mse Uniform Instrument
Form 3182 5/84
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The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than -~~~----- 11.0000%
or less than -----=-==weomv-- 2.7500%. Thereafter, my adjustable interest rate will never be increased or

decreased on any single Change Date by more than two percentage points (20%) from the rate of
interest | have been paying for the preceding twelve months, My interest rate will never be greater than
———————————————— 11.0000 %.

(E) Effective Date of Chang=s

My e interest rete will become effective on each Change Date, T will pay the amount of my new
muonthlypavinent beginning on the first monthly payment date a?ter the Change Date until the amount of my
munthly pavinent changes again,

(Fg .E’ut"cc sf Changes

The Note Poicer will deliver or mail to me a notice of the change in my initial fived interest rate 1o an
adjustable interesirateand of any changes in my adjustable interest rate before the effective date of any change.
The notice will includesii=» amount of my monthly payment, any information required by law to be given me
and also the telephone numoer of 4 person who will answer any question ] may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S -INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
l'N!lll’OR{Vi COVENANT 17 OF 7%t SECURITY INSTRUMENT SHALIL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Benefivial Interest in Borrower, Il all or any part of the Property or
any interest in it is sold or transferred {or if a teneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lendes's prior written consent, Lender may, at its option, reguire
immediate payment in full of all sums secured by th's Szcurity Instrument. However, this option shail not be
exercised by Lender if exercise is prohibited by federal iax as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Boriower natice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower failato pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Secyiiivy Instrument without further notice or
demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST 2ATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATEZIM SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION BI
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROYVISIONS OF UNIFORM
}g;{(N\-t:'l 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TQ READ AS
TOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any paitsif the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold o transferred and
Horrower is not a natural person) without Lender’s pricr written consent, Lender may, at its apuion, require
immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if; {a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being mude to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or sgreement in this Security Instrumentis acceptable to Lender,

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to Lender's
¢onsent to the loan assumption, |ender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

Form 3182 5/84
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notive
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of shis period, Lender may invoke any remedies permitted by this

1 Security Instrument without further natice or demand on Borrawer.,
4 BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contained in this
Fised/Adjustable Rate Rider,
' W/
//ﬁ/g L/ (Sesl)
BOBERT P, COVELL -Borrower
_ (Seal)

*Borrower

] (Seal)

-Horrower

{Scal)

-torrower

o
oy
<)
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