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REAL ESTATE MORTGAGE SUBORDINATION AGREEMENT

In consideration of Lender s granting any extension of credit ar other financial accommodation to
EDWARD Y. POWERS, JR. AND CHRISTINE CAY POWERS, HIS WIFE, AS JOINT TENANTS

- . ("Mortgagor”,
Z whethsr one or more), to Mortgagor and anotnar, or 1o another guaranteed or indorsad by Mortgagor,
= and other good and valuahle consideration, the receipt and sufficiency of which are hereby
_; acknowledged, the undersigned Mortgagee {"Morigagee®) hereby subordinatesto _______
JWILLIAM BLOCK COMPANY {"Lender")

*in the manner and to tha extent described In thia Agresmant all interesats, rights and title in the
proparty described in paragraph 1 together wit: all privilsges, hereditamants, easamsnts, and

S TOR A

appurisnances, ali rents, leases, issues, and profits, all claims, awards and payments mads as a Raturn To:

result of the exercise of the rght of aminent domain, and all existing and future improvements and Bank One, Milwaukee, NA
fixtures, if any (the "Property”) under a mortgage from Mortgagor to Morigagee dated PO BOX 2033 - ATTN BR/LS
MARCH 1 .18 _94 _ | and recorded in the ofiice of the Registes of Deeds of MILWAUKEE, WI 53202
COOK County, Wisconsin, on MARCH 23 .19 94

as Documem No.___ 94252421 . IaY

(Rul; {Records) (Fmage) . ,
In (Voij_ of (Migs) on (page) —— . (Modgages’s Monigage). . 4 03-31-217-013 i
1. Desoription of Propertv..The legal description of the Property is as follows: \

LOT 15 IN CALVAN MITCHELL'S SUBDIVISION OF LOTS 1 AND 2 OF CARQLINE )
FIENE'S SUBRDIVISION OF THE SOUTH 50 ACRES OF THE EAST HALF OF THE 20
NORTHEAST QUARTERXR OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11, EAST OF TH 2
THIRD PRINCIPAL MERIDIAN, IN CCOK CQOUNTY, ILLINOIS. =

PROPERTY ADDRESS: 0%, SOUTH WALNUT, ARLINGTON HEIGHTS, IL 60005 f-? 4))(;‘('/}4)

sTCI R4 0
L4 Fd
D it checked hare, the description continuss or apnaars on reverse side or attached sheet. [

2. Superior Obligations. Mortgagea's right, titte { nd_ ntr-est in the Property as against any parson dther than Lander or Lender's assignees Is expressly
resarved and not sifected by thia Agresmunt. As betwier wortgages and Lender, the prioritiea granted Lander by this Agresment are limited to and shall
not exceed the obligations checkad below ("Obligations”), pr-isided the same are in fact secured by a properly recorded marigage on ths Property from
Morigagor to Lender ("Lender's Mortgage™):

(] (a) The tollowing nate(s):

Note #1 dated -.ea ,inthesumof § , Plus interest,
trom ). (Nams of Maker) to Lander.
Note #2 dated T ,inthesumot § , plus interast,
trom | (Name of Maker) to Lender,

and any reneawals, sxtensions or modifications thereof, but not increarss principal amount.
] (b) The sum of $167.000Q0.00 , plus Interea’.

E] {c) All present and futura credit sxtended by Lender ta Morigagor, to Mortgagor anr. another, ar to another guarantesd of indorsed by Mongagor.

3. Priority. Morigagee agrees that the lisn of Lander's Morigage shall be prior to the iin i Morigagee's Morigage described above to the sxtent and
with the etffect described in paragiaph 4 on the reverss side

Mortgages agress ta the Additional Provisions on the reverse side. (K]
!

Signed and Sealed ____DECEMBER 4, 13536 i ‘ L'D
BANK ONE, CHICAGOC, NA (SEAL) A). SEAL) ™
2
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CONSUMER LOAN CFFICER
[rite]

PETFR Y. CASPER

Y
- e y
By: A",ff:/L'f/{{k_ A{(,c j u/ s /} béuéfj\twu L\ (SEAL)
; o/ {
S CONSUMER LOAN OFF ICER x
11file)

. LAURA D. HERRERA

oEseEaEnEEEnesmssnS AUTHENTICATION saaseaasssesscsnss OR  asmessummemmie ACKNOWLEDGEMENT sy

Signatures of STATE OF WISCONSIN
!
County of MILWAUKEE
authsnticated this day of 19 This instrument was acknowladged before me on RECEMBER 4 . .,
98 PETER T. CASPER AND LAURA D. HERRERA
19 , by
TNemais) of persons]
* as CONSUMER LOAN OFFCERS
) {Type of authouty. e.g., offica:. trusine, etc., f any}
Titie: Member Stats Bar af Wisconsir: or of B‘TNK O{:E:. vChngGo' ,Hflmm e SR e
authorized under Sec. 706.06, Wis. Stats. M &M re
- 7/ Farmy g
This instrurnent was drafisd by -‘:é[‘%f . fz’%' &’K&f(f
TIMOTHY MARK tdotary Public /2 ELLR L La County, Wis.
. . ’
I ;‘?{f’.‘d";bm‘_ name My Commission (Expuos* A AT




LNOEECH AL (I
4. fYvision of Proceeds. To the #xte rigaQJee 1z antitied b { Frt ! B’ rage. al claims, awards and paymenin/meds as

a resulf of the exercise of the right of eminent domain against the Proparty, or any pan, alf rents, income or prafits of the Property, all compeansation
received for the taking of the Property, or Any part, by condemnation procesdings, all compensation recsived as damages for injury 1o the Property, or
any parn, all proceeds rom Insurance on improvements (o the Property, and ail net procesds arising from a foreciosure against the Frapsry or a decd
given in ileu of forsciosure "Payments”), shall, as betwean Mortgagee and Lender, be pald, distributed or otherwise deah with in the manner and to ths
sxtont raquired by the terms and conditions of Lender's Montgage, notwithetanding terms and conditions 10 the contrary contained in Mortgagee's
Mortgage, untit the Obligations ars paid in full or Lender'a Morigage is satitfied. i any Payments ars recsived by Mortgages before the Obligations are
pald in fuif or Lende:'s Mongage is satisfied, Mortgages shall daliver the Payments to Lender for application to the Obligations, indorsed or assigned, if
necessary, to effect transtsr to Lender. Payments made of racaived atter satisfaction of Lender's Morngags or payment in full of the Obligations shall bs

paid, distributed or otharwise dealt with as though this Agresmaent did not sxiat.

5. Protective Advances. H Morigagor falis to perfarm any of Morigagor's duties sat iorth :n Mortgagea's Mortgage or in Lender’s Mortgags, and it
Morigagse or Lender parforme such dulies or causes them to be performed, including paying any amount 80 required {*Protective Advances”}, ths
Protective Advances shall be sdded to the QObligations {f paid by Lender or, if paid by Morigages with the consant of Lander and escured by
Mortgagee's Mortgage, given ths priority accorded such advances under the Mortgages's Morigage ss though this Agresment did not sxist.

8. Sucoessors and Assigns. Thic Agresmem benefits Lender, its successors and assigna, and binds Morigagse and its hweirs, personsi
rapresentatives, su~oassors and assignas, and la nol intended to benestit any other person or entity.
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