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THIS INDENTURE, made___12/23/96 [ batween HERBERT FOWLER MARRIED TO JANICE FOWLER AS
JOINT TENARTS herein referred to as "Grantors”, and TAMES F_DAVIS
of _ BOLINCBROOK Hliinois, herein referred to as
“Trustes*, witnesseth:
THAT, WHEREAS the Grantors have promised to pay tc Assoriates Finance, Inc., herein referred to as *Beneficiary”,
the legal holder of the Lean Agreement hereinafter describe 4, th» principal amount of $ 97190.25 . together -~
with interest thereon at the rate of (check applicable box): Y/

Agreed Rate of Interest: 6.90 9 per year on the unpaid prinzipa halances. & 4
1 Agreed Rate of Interest: This is a variable interest rate loan and tiie/in‘erest rate will increase or decrease with

changes in the Prime Loan rate. The interest rate will be percentar.e-points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release H.15. The initial Bar's Fiime Loan rate is %, which
is the published rate as of the last business day of : therefore, tae initial interest rate is % per

year. The interest rate will increase or decrease with changes in the Bank Prime Loupacte when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increased or decreased hy 2’ least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rate is based. The iiter sst rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interest rate ever be les; than % per year
nor more than % per year. The interest rate will not change before the First Payment Data.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the doliar amounts of v vemaining
monthly payments in the month following the anniversary date of the joan and every 12 months thereaflerso that the
total amount due under said Loan Agreement will be paid by the last payment date of _ 01/01/02 . (Associates
wiives the right to any interest rate increase after the last anniversary date prior to the last payment due data of the w
{oan.

[+

<3

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payabla to the .3
Beneficiary, and delivered in ___60___ consecutive monthly installments: 1 a$ 8.38 .
fotiowed by 58 at$___ 729.75 _ followed by 1 at$__85715.68  with the first instaliment {0
toginning on 02/01/97 —and the remaining instaliments continuing on the same day of each month o
shoreafter unti fully paid. All of said payments being made payablo at BOLINGBROOK {liinols, or at such place U’

a5 the Beneficiary or other holder may, from time to time, in writing appoint.
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éssessments, water charges, sewer service charges, and other charges 7.ga'nst the premises when due, and shall,
gpon,.,wntten:request, furnish to Trustee or to Beneficiary duplicate raceipts tierefor, To prevent default hereunder
I¢

desire to contest,

-8, Crantors shall keep all buildings and improvements now or hereafter situated on se'd premises. insured against
/. loss or-damage-by fire, and other hazards and perils included within the scope of a stundurd extended Loverage
- . endorsement, and such other hazards as Beneficiary may require, under policies providing for. ayinent by the insurance
- :companies .of.monays_sufficient either to_pay the cost of replacin% or repairing the 'sama-or ‘o ‘pay in full the -
. .- Indebtedness secured hereby, alf in companies satisfactory to the Beneficiary, under insurance policias payable, incase - . -
-..of loss or damage, to Trustee for-the benefit of the Beneficiary, such rights to be evidenced by the staruerd mortgage . -
- ¢lause- to be & eched to: each policy, and shall deliver all policies; including additional- and- renewal Jolicies, to -
.Beneficiary, ‘and in caseé of insurance about to expire, shall deliver.renewal policies not less than ten-aays r.ior to the
-Fespective dates of expiration. . : o N S

4" In‘case of defait therein, Trustee or Beneficiary ‘may, but need not,'make any.
artial payments of.
: r

+shall ba so.much additional indebtedness secured hereby and shall becomé
and with-interest thereon at the annual percentage rate'stated in:the Loafi*A
’gfj[mstee;or. Beneficiary shall never be considered'as' a waiver of any. ri%htda

NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the tarme
Erovmlons and limitations of this Trust Deed, and the performance of the covenants and agree_ments herein containai
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is ===
hereb?{ ac;knowled%-:-d. do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following described Real Estate and all their estate, title and interest therein, situate, lying and being in the
COUNTY OF —cook— AND STATE OF ILLINOIS, to wit: -
THE SOUTH 1 FOOT 8 INCHES OF LOT 17 AND ALL OF LOT 18 IN BLOCK 1 IN PATTISON ARD,
FRY'S SUBDIVISION OF THE NORTHEAST % OF THE NORTHWEST % OF THE SOUTHEAST % OF SECTION Nl
32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK )
COUNTY, ILLINOIS S
PIN: 20-32-403-036
COMMONLY KNOWN AS: 8342 S MORGAN, CHICAGO, IL

.+ which, with the property hereiriaft<r described, is referred to herein as the "premises.”

T(?GE;TQEB with improvements unr< fixtures now attached together with easements, rights, privileges, interests, rents
and profits,

TO HAVE AND TO HOLD the premices uinw the said Trustee, its successors and assigns, forever, for the purposes,

»-and upon the uses and trusts herein set furth, free from all rights and benefits under and by virtue of the Homestead ,
"~ Exemption Laws of the State of Hlinois, whick said rights and benefits the Grantors do hereby expressly release and S ——
. waive,

1. Grantors shall (1) promptly repair, restore <i sebuild any buildings or improvements now or hereafter on the

'z;'premisesﬁwhich may become damaged or be destro|red, 12} keep said premises in good condition and repair, without
*_Wwaste, and free from mechanic's or other liens or claims 7o lien not expressly subordinated to the lien hereof; (3) pay

~when due any indebtedness which may be secured by a licn or zharge on the premises superior to the fien hereof, and

upon request exhibit satisfactory evidence of the discharge of suc). prior lien to Trustee or to Beneﬁcianar: (4) complete

-within a reasonable time- any building or buildings now or at anytima in pracess of erection upon said premises; {f)
~“comply with all requirements of law or municipal ordinances with raspact to the premises and the use thereof; (6) make
.- no material alterations in said premises except as required by law o' maniripal ordinance.

2  Grantors shall pay before any p'enalty attaches all general ‘taxes; and shall pay special taxes, special

antors shall pay in full under protest, in the manner provided by statute, any tar or assessment which Grantor may _

. 10 .case of Ke-any.payrnent-or-perform-iny ‘act
ereinbefore ‘required. of Grantors in any.form and menner deemed. eXpe’dient,j-,and._may.’g,bgt’_ng’edfﬂot,,;ﬁma[(e,-uq a -
principal or interest on prior encuitnbrances, if any;-procure:inst ance, ‘and: purchase;"dischargs, - ">,
settle any tax.lien-or other prior lien or title or claim. thereof;- or. redeem from. any. tax sale.or forfeitire. - i
T : en-or:title of claim thereof, or . -
n

es, and any other moneysadvanced by Truste
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ereunder on the part of Grantors.: Nothing contained in this paragiaph's
eXponse or take any action whatsoever.. = R




= 14, In case of the resignation, inability or refusal to ac
appoint a Successor in Trust. Any Successor in Trust hereu
are herein given Trustee,

t of Trustee, the Beneficiary shall have the authority to
nder shall have the identicat title, powers and authority as

- : 18, This Trust Deed and all provisions hereof, shal
N — claiming ugrder or through Grantors, and the word "Grantors"
“personsciiable for the payment of the indebtedness or any
gxecuted the Loan Agreement or this Trust Deed. The term

S— successors or assigns of Beneficiary.

I extend to and be binding upon Grantors and all persons

when used herein shall include ali such persons and all
part thereof, whether or not such persons shall have
Beneficiary as used herein shall mean and include any

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

J/M/Z/bééﬂ/\gq'@%&‘éﬂ (SEAL) i .}Ov’\f\/\'(“ Q. :‘} @w@.@\u

. (SEAL)
HERBERT FOWLER JW/LCE FOWLER
3 (SEAL) (SEAL)
STATE OF ILLINGIS, I, THE UNDERSIGNED ,
ss a Notary Public in and for and residing in said County, in the
County of / State aforesaid, DO HEREBY CERTIFY THAT

_ HERBERT FOWLER AND JANICE FOWLER
who __ ARE ____ personally known to me fo be the same
person S whose nameS_ARE subscribed
to the foregoing Instrument, appeared before me this day in
person and acknowledged that __THEY  signed and
"OFFICIAL SE AL" delivered the said Instrument as THEIRfree and

JAMES F, DAVIS |

voluntary act, for the uses and purposes therein set forth,
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 6/30/99 GIVEN under my and and Notarial Seal { RD __ day of
M L VPP AN | DECEMBER A ) 9% L 4
L/—I R4
This instrument was prepared by Natary Publio

ASSOCIATES FINANCE 309 N NAPERVILLE ROAD, BOLINGEROOK Ii60440
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% {he Trustes o Geneficlary hereb\{) secured making any payment hereby authorized relating to taves of-
sssessments, may do o according to any ili, statement or estimate procured from the appropriate public office without
swauinng into We accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,

1ax ben of Wi or claim thereof.

6. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when dueaccording
to the Terms hereof, At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secyred by
tis Trust Deed shall, notwithstanding anything in the Loan Agreement o in this Trust Deed to the contrary, become due
and payable {a) immediately in the case of default in making payment of any installment on the Loan Agreement, o (D)
when d’étaull shall occur and continue for three days in the performance of any other agreement of the Grantors herein
contained, or (c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary's

prior written copsent.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary of
Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed
and included as additonal indebtedness in the decree for sale ali expenditures and expenses which may be paid or
incurred by or on uetici_of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and expert-evidence, stenographers’ charges, publication costs and costs which may be estimated as to
items to be expended afte. ertry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantea policies, Torrens seichicates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonably arssary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decree the 112 condition of the fitle or the value of the premises. Al expenditures and expenses
of the nature in this paragraph meritioned shall become so much additional indebtedness secured hereby and
immadiately due and payable, with in‘arest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Dead secures, when paid of incurrea by Trustee or Beneficiary in connection with (a) any procee ing, including
grobate and bankruptey Broceedings, 10 which-either of them shall be a garty, either as plaintiff, claimant or defendant,

y reason of this Trust eed or any indebt:dn.ss-hereby secured: or (b) preparations for the commencement of any
suit for the foreclosure hereof after accruai of such right to foreclose whether or not actually commenced; or (¢)
preparations for the defense of any threatened suit 7 pioceeding which might affect the premises or the security hereot,
whether or not actually commenced.

8, The proceeds of any foreclosure sale of the pramises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident 1) e foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof; secong, Z4_other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the Loin Agreement, with interest thereon as herein provided;
third, -all principal and interest remaining unpaid on the note; ‘ourty, any overplus to Grantors, their heirs, legal
representatives or assigns, es their rights may appear.

9. 'Upon, or at any time after the filing of a bill to foreclose this Truzt Péed, the court in which such bill is filed may
appoirit a receiver of said premises. Such appointment may be made eithar. before or after sale, without notice, without
- regard to the solvency or insolvency of Grantors at the time of application for such receiver and without regard to the
- then value of the premises or .whether the same shall be then occupied &s nomestead or not and the Trustee
- hereunder may.be appointed as such receiver. Such receiver shall have the power to collect the rents, issues and

‘profits of said premises during the pendency of such foreclosure suit and, in case of as~laand a deficiency, during the .

full_statutory: period .of redemption, whether there be redemption or not, as well as during any further times when
- Grantors; except for the intervention of such receiver, would be entitled to collect such vonts; issues and profits, and all

other powers which may be necessary or are usual in such cases for the protection, possee<107, control, management

apply. the riet income in his harids in payment in whole.or in partof; (1) The indebtedness securzd hereby, or by any

fian hergof or of such decree, provided such application is made prior to foreclosure sale; (2) the deficionsy in case of &

?gbe gqod and available to the party interposing same in any action at law upon the note hereby secured.

$41: Trustee o Beneficiary shall have the right to inspect the premises at all reasonable times and access thirety

2 be'fiermitted for that purpose: .

ro indemnities Sa;istabtory to Trustee before exercising any power herein given. :

pmontabonof saﬁéfactory evidence that all indebtedness secured by this Trust Deed has been fullyjéid;

'of altor maturity, the Tr

- and operation of the premises during the whole of said period. The Court from time to time may @:therize the receiver to - ;

. decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be of peconie superior tothe

10, 'j-ﬁoAactién"f,or the. enforcement of the Iiéﬁ or of any. provision hereof shall be subject to any defense whishviould -

Tﬂmee has 'rig duty to examine the tii\é.glqcétioriy. existeﬁce, or condition of the premisés. nor shall Trustee be .
Ao-record:this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
¢ b fiablé for any.acts or omigsions hereunder, except in case of gross negligence or misconduct and Trustee -

teo shall have full authority to release this Trust Deed, the lien thereof, by proper - :




