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THIS MORTGAGE {"Security Instrument”) is given on Decamber 26, 1996 [D

The mortgagar is
WILLIAM € VAIL, AN UNMARRILD MAN 7/}

{"Borroer”), )

Tris Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, & PELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE . ang whoss
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}. Barrower owes Lender the principal sum of

EIGHTY ONE THOUSAND AaiD 00/100
Doliars (U.S. $81,000.00 I. This debt is evidenced by ‘Burrower's note dated the same date 8s this
Security Instrument {"Note"), which provides for monthly paymanis; with the fult debt, if not paid sarlier, due
and payable on January 1, 2037 . This Sacurity Instrument serures to Lender: {a) the repayment of the
debt evidenced by the Nots, with intergst, and all renewals extensions and modifications of the Note; (i) the
payment of all other sums, with interest, advanced under Paragraph 7 1o iptect the security of this Security
instrument: and (c} the performance of Borrower's covenants and agreennis under this Sacurity instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and/vanvey to Lender the follawing

described property tocated in CO0K County, linois:
LOTS 21 AND 22 IN BLOCK 1 IN GREENDALE SUBDIVISION OF THE MORTH 40
RODS OF THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 14 D
(EXCEPT THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWES Y7/ OF R
SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL 0o
MERIDIAN, IN COOK COUNTY, ILLINOIS, =}
PIN/TAX ID:  15-17-311-030 abq/} ‘a\ 8 &
¢ ¢
which has the address of 1041 S LOMBARD AVE U’ I
QAK PARK @
iinois 60304 {"Property Address");

TOGETHER WITH &l the improvements now or hergafter eracted on the property, and alt easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additicns shall aiso
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
te mortgage, grant and convey the Property and that the Property is unencumbereg, except for encumbrances
of record. Borrower warrants and wili dafend genarally the title 1o the Property against all claims and demands,
subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants
with limitad variations by jurisdiction to constitute a unitprm security instrument covering real proparty.

ili.li‘gcﬁgssmgm Family--Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 9/90 Jpage ! of § pagas)
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UNIFORM COVENANTS. Borrowar and Landar covanant and agree as follows: .

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pey when
dus the principal of and intarest an the dobt evidenced by the Note and sny prepsymant and late ghargeq dye
under the Note. ‘ '

2. Funds for Taxes and fnsurance, Subject to applicabla law or to 8 written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments sre due under the Note, until the Note it paid in fulf, @ sum
("Funds®) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a
Hien on the Property; (b} yearly leasehold paymants or graund rents on the Property, if any; (¢} yesrly hazerd or
property insurance premiums; {di veerly flood insurance premiums, if any; (8} yearly mortgage insurance
premiums, if any; and {f} any sums peyeble by Borrower to Lender, in accordance with the provisions ot
Paragraph 8, in llsu of the payment of mortgage insurance pramiums. These itams are called "Escrow ftems.”
Lander may, at any timg, coltact and heold Funds in an amount not to exceed the maximum amaunt a tender for
s federally related mortgage ioan may require for Borrowar's escrow account under the federal Res! Estate
Settlement Procedures Act of 1974 as amended from tima to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
uniess another faw that applies to the Funds sets a lasser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount af Funds due on
the basis of current data and reasonable estimatss of expenditures of future Escrow itams or othetwiss in
accordance with eovlicable law.

The Funds shal' Ge held in an institution whose deposits are insured by a taderal agency, instrumentality,
or entity {including lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay (h¢ Escrow items. Lender may not charge Borrowar tor hotding and applying the Funds,
annually analyzing ths esciuvs account, or verifying the Escrow ftems, unless Lender pays Borrowar interast on
the Funds and applicable law pe-mits Lender to make such a charge. Howaver, Lander may raquire Borrower to
pay a one-tima charge for an incenendent resl sstate tax reporting service vsed by Lender in connaction with
this loan, unless applicable law/ provides otherwise. Unless an agreement is made or applicable law reguires
intereat to be paid, Lender shall not b2 raquited to pay Borrowar any intacest or earnings on the Funds.
Borrower and Lender may agree in wriiing. however, that interest shall be paid on the Funds. Lender shall give
tc Borrowsr, without charge, an annuel fccounting of the Funds, showing credits and debits te the Fuads and
the purpose for which each dabit to the Ffunzc was made. The Funds are pladged as additional socurity for all
sums secured by this Securlty instrurment,

it the Funds held by Lender sxceed the smounts permitted to be held by applicable law, Lender shalf
account to Borrower for the sxcess Funds in autordance with the requirements of epplicable law. if the
amaunt of thie Funds held by Lender at any time is rot yufficient to pay the Escrow ltems when due, Lender
may s0 noiify Borrower in writing, and, in such case Borcowar ghall pay to Lender the amount necessary to
make up tha deficiency, Borrower shall meke up the deiiciupey in ne more than tweive monthiy paymants, at
Lender’'s sole discretion,

Upon payment in full of all sums sacured by this Secunty instrument, Lender shall promptly retund to
Borrowar any Funds held by Lender. !f, under Paragraph 21, Lendur shall acquire or sell tha Proparty, Lender,
prior to the acquisition or sala of the Proparty, shall apply any Fuiias held by Lender at the time of acquisition
or sale as a credit against the sums securad by this Sacurity Instrumert.

3. Application nf Payments. Uniess applicable law provides otheviwiue, all payments received by Lender
undor Paragraphs 1 and 2 shall be applied: first, to any prepayment chaigas dus under the Note; sacond, to
amounts payable undar Paragraph 2; third, to interest due; fourth, to priacisal due; and last, to any late
charges due under the Nota,

4. Chargas; Liens. Borrower shall pay all taxes, assessmants, charges, fings 3nd impositions attributable
to the Property which may attain priority over this Security instrument, and leasehzid payments or ground
rents, if any. Borrower shail pay these obligations in the manner provided in Paragraph 2. or if not paid in that
manner, Borrower shall pay them on time directly 1o the person owed payment. Borovier shall promptly
furnish to Lendar all notices of amounts to be paid under this peragraph. If Borrowst makse thase paymants
diractly, Borrower shall promptly furnish to Lender recsipts evidencing the payments. .

Borrower shall promptly discharge any len which has priority over this Security {nstzument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to
Lander; (b} contasts in good feith the lien by, or defends ugainst enforcement of the fien in, legal procesdings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the fier an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender
detarmines that any part of the Property is subject to a lien which may attain priarity ovar this Security
tnstrument, Lender may give Borrower 8 notice identifying the lien. Borrower shall setisty the lien or take one
or more of tha actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvamaents now existing or hereafter arected
on the Property insured against loss by fire, hazards included within the term "axtended coversge" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lander requires. The insurance carrier providing the
insuranca shall be chosen by Borrower subject to Lender’s approva! which shalf not be unreasonabiy withheld.
it Borrower fails to maintaein coverege described sbove, l.ender may, at Lender’'s option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renawals shall be acceptable to Lender and shali include a stendard mortgage
clause, Lender shail have the right to held the policies and renewals. {f Lender requires, Borrowar shall
promptly give to Lender all receipts of paid pramiums and renswal notices. In tha avent of loss, Borrower shall
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not male promptiy by
orrower.

‘Usless-.ender and Borrower otherwise agrea in writing, insurance proceeds shall be appliec to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lendsr’s security is
not lessened. |f the restoration or rapair is not econonvically feasible or Lender’s security wou'd be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender riay collect the
insurance proceeds. Lender may use the proceeds to rapair or restore the Property or to pay sums securad by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments, f under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of tha sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintanance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the éxecution of this Security instrumsiit and shall continue to occupy the Property as
Borrower's principal rusidence for at least one year after the date of occupancy, uniess Lender atherwise
agrees in writing, whicii ronsent shall not be unreasonably withheld, or uniess extenuating circumstancas exist
which are bayond Borrower’s control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or carminit waste on the Property. Borrower shall be in defauit if any forfeiture action
or proceeding, whather civil or zrirainal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Proparty ar otherwise matiiially impair the Jien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a dateult and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruiiing that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or othe” material impairment of the lien created by this Security Instrument
or Lender's security interest, Borrower sha!l alzo be in default if Borrower, during the loan application process,
gave materially false or inaccurate informaticr ur staternents to Lender (or failed to provide Lender with any
material infarmation) in connection with the ioen-evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. |f this Security
tnstrument is on a leasehald, Borrower shall comply wiiiv.all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fae titic shall nat maerge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. 1i" Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there I5 4 isgal procesding that may significantly atfect
Lender's rights in the Property (such as & proceeding in bankrupicy, probate, for condemnation or forfeiture or
10 enforce laws or regulations], then Lender may do and pay for whaiever is nacessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions may nclude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in cour.. paying reasonable attorneys’ fess and
entering on the Property to make repeirs. Although Lender may take actiai, under this Paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becorrs-arditional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to othe terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and sha). be nayable, with interast,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as & condition of mcki*n.the foan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mp:tgage insuranca in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceasus 10 be in affect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 1/ the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance praeviously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Barrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
tapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the optien of Lender, if mortpape
insurance covarage (in the amount and for the pericd that Lender raquires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in affact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lendar or applicable law.

9. inspection. Lender or its agent may make ressonable entries upon and inspections of the Property,
Lendor shall give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any award or claim for damages, diract or consaquential, in connaction
with any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation,
are hereby assigned and shall be paid to Lender,
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In the event of a total taking of the Property, the praceeds shali be applied to the sums secured by this
Security Instrument whethar or not then due, with any excass puid to Borrower. In the avent of a partial taking
of the Property in which the falr market value of the Property immaediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, uiless
Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be raduced
by the amount cf the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by {b} the fair market value of the Property immediately before the
taking. Any belance shall be paid to Borrower. {n the svent of a partial taking of the Proparty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otharwise provides, the proceeds shall be applied to the sums secured by this Security Insirument whether or
not the sums are then due.

if the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or ssttle 8 claim for damages, Borrower fails to respond to Lender within 30 days
aftar the date tha notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
:‘jasmration or repair of the Property ¢r to the sums secured by this Security Instrument, whether or not then

ue.

Unless Lendar snd Borrower otherwise agree in writing, any applicution of proceeds to princips! shall not
extend or postpone‘the due data of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payrierts.

11. Borrowar Not P«ivased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizacan of the sums secured by this Security Insirumant granted by Lender to any
guccessor in intarast of Borrowwar shall not operate to release the liahility of the original Borrower or Borrower's
successors i intarest. Lender shall not be required to commence proceedings against any succassor in interest
or refuse to extend time for pejinent or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demar.d made by the origine! Borrower or Borrower's successors in interest. Any
farbearance by Lender in exercising 8¢y right or remedy shalf not be a waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jaint.and Several Liability; Co-signers. The covenants and agraements
of this Security Instrument shall bind and banzfit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowei s crvenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument Lt does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convay that Barrower’s interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated tv pav the sums secured by this Sacurity Instrutnent; and
{c) agrees that Lender and any other Borrower mey agree to extend, modify, forbear or maka any
accommodations with regard to the terms of this Sacurty Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan sacured by this Security Instrurient is subject to a law which sets maximum
ioan charges, and that law Is finally interpreted so that the interssi or other loan charges collacted or to be
collacted in connaction with tha loan exceed the perrnitted limits, thei: (a) any such loan charge shall he
raduced by the amount necaessary to reduce the charge to the permittzd limit; and (b} any sums already
collectad from Borrower which exceeded permitted limits will be refunded <o Borrower, Lender may choose to
maka this refund by reducing the principal owed under the Nots or by making & direct payment to Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepey ant without any prepaymaent
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ha given by rlelivering it
or by mailing it by first class mail unless applicable law requires use of another me hod. The notice shall be
directed to the Property Address or any other address Borrower designates by notice 1o LanZer. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any o%r¢_address Lender
designates by notice to Borrower. Any notice provided far in this Security instrumar:! shall te ceemed to have
baen given to Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrumant or the Note which can be given effect without the conflicting provision. To this and the
provisicns of this Security Instrument and the Note are declared to be severatle,
| 18. Borrower's Copy. Borrower shatl be given one conformed copy of the Nota and of this Security
nstrumant.

17. Transfer of the Property or a Beneficial Interest in Borrower, I ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’'s prior written consent, Lender may, at its option, require immediate
payment in full of a!l sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if axercise is prohibited by faderal law as of the date of this Security Instrument.
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Loan No.. 1-771665-5

_ If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
.. period of not.less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay
" all sums secured by this Security Instrument. f Borrower fails to pay these sumns prior to the expiration of this
. period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
: demand on Borrowaer.
: 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
+1 have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or
-, such other perind as applicable faw may specify for reinstatement) before sale of the Property pursuant to any
:+ power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be due under this
Security (nstrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants or agreements; (c) pays all expensaes incurred in enforcing this Security Instrument, including, but
not Jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Proparty and Borrower’s obligation to
pay the sums secuszd by this Security instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security tnstrurienss and the obligations secured hereby shall ramain fully effective as if no acceleration had
occurred. However, titis sight 10 reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Chzogo of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may va %¢ld one or more times without prior notice to Borrower. A sale may result in 8
change in the entity (known es the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument, Thers-aiso may be one or more changes of the Loan Servicer unrelated to & sale of
the Nota. If there is a change of the Lsan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and.aoplicable law. The notice will state the name and address of the
new Loan Servicer and the address to wtich payments should be made. The notice will alsa contain any other
information required by appiicable law.

20. Hazardous Substances. Borrower shall nct cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the.+ uperty. Borrower shall not do, nor aliow anyone else to da,
anything affecting the Property that is in violation of ary Environmental Law. The praceding two senlences
shall not apply to the presence, use, or storage on tha Praperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normai.rsgidential uses and to maintenance of the Property.

Borrower shall promptly give Lendsr written notice of ary investigation, claim, demand, lawsuit or other
action by any governmantal or regulatory agency or private pe.ty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual know!adge. if Borrower learns, or is notitied by
any governmental or regulatory authority, that any removal or other reinediation of any Hazardous Substance
atfecting the Property is necessary, Borrower shail promptly take all nocessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Mazardous Substances” are those substanies defined as toxic or hezardous
substances by Environmental Law and the following substances: gasoline, keroserns, other flammable or toxic
petroleum products, toxic pesticides and herbizides, volatile solvents, materia's containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmerial Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, cefey or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemant in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall spacify: (a} the default; (b) the action required to
cure default; {c) & date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and [d} that failure to cure the default on or before the date specified in the notice may
resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceading and
sala of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to asgert in the foraclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require immadiate payment in full of all sums secured by this Security Instrument without
further demand and may foraclose this Security Instrument by Judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/80 (page 5 of € pages!
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22, Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall rgleasa this
Security Instrument to Borrower. Borrower shall pay any racordation costs. Lender may charge Borrower a fae
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendgred and the
charging of the fea is parmitted under applicable law.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Praparty.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and rscorded
togethor with this Security Instrument, the covenents and agreements of each such rider sha!l be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s} were a part of this Security Instrument. [Check applicable line{s})

X __ Adjustabie Rate Rider Candominium Rider _____ 1-4 Family Rider
. Graduated Payment Rider Planned Unit Davelopment Rider _____ Biweekly Payment Rider
Bafioon Rider Rate Improvemant Rider Second Home Rider

Other(s) (specify]

BY SIGNING BILOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in_unv rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal
--Borrgwer

WILLIAM C VAIL

—— (Seal)
--Borrower

{Seal}
--Borrower

{Seal)
--Borrower

[Space Bslow This Lina For Acknowledgnieit)
ri
State of lilinais, C County ss: _

! Melanie T MAtIase k.

and for said county and state, do hereby certify that wWollvam C. Vel 8

a Notary Public in

personally known to me to be the same person(s) whose name(s] subscribed to the {o7dqoing instrumant,

appearad batere me this day in person, and acknowledged that \“ F
signed and delivered the said instrument s LD
uses and purposes therein set forth.

A
Given under my hand and official seal, this O?b day of @C&ﬂb&
Pael

, e
My Commission expires: 12~ { 7'Q{

U5k, MELANIE J. MATIASEX
OTERAL] MY COMMISSION EXPIRES
| December 17, 1968

free and volurita'y act, for the

, /7%

- -~

otary Public

This instrument was prepared by:
KENNETH B ALTON

650 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, iL 60173
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ADJUSTABLE RATE RIDER
Loan No.: 1-77184%-5 ARM 6L

THIS ADJUSTABLE RATC: HIDER dated December 26, 1996 changes and adds to the
Morigage, Deed of Trusi; or Security Deed (the "Security Instrument”) | signed this day. The
Security Instrumeant sacures my Nata {the "Note”} to

GREAT WESTERN MORTGAGE CURPORATION, A DELAWARE CORPORATION

(the "Lender”), also signed this cay, and covers my property as described in the Security
instrument and located at:

1041 S LOMBARD AVE
OAK PARK, IL 60304
{Property Address)

ATTENTION: THE NOTE CONTAINS PROVIS!UNS ALLOWING FOR ADJUSTMENTS TO MY
mxilliﬁ%h?ﬁ;&é&pl w‘nsﬁ?:h‘w{w INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
INTEREST RATE AND MONTHLY INSTALLMENT ADJUS IAENTS
The Note provides for adjustments to my interest rate and riy monthly instaliments as follows:
Initial Interest Rate 4.950% First Interest Rate Adjustment Jata July 1, 1987
Initial Monthly [hstaliment $387.91 Instalimant Due Deie 13t
First Installment Due Date Fabruary 1, 1997
Maturity Date Janusry 1, 2037 First Installment Adjustment Date August 1, 1997
Minimum Rate* 4.950% Maximum Rate* 11.450%
Rate Differential* 2,375

. *The Minimurn Rate, Maximum Rate and Rate Differantis! are subject 10 adjusiment as provided in Section 11V
1. METHQD OF COMPUTING INTEREST RATE ADJUSTMENTS.

ia} Interest Rate Adjustiment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .
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(b) The index. Beginning with the First Interest Rate Adjustment Date, my interast rate will he
based on an Index. The "Index" is the Twelve Month Average of Ons-Month LIBOR &5
published each month by the Federal National Mortgage Association ("FNMA"}, If the Index is
no longer published, then the Note Holder may select a comparable alternate index to permit
Interest rate adjustments and such comparable alternate index shall then ba the *Index". The
"Current Index" shell mean each update of the Index published by FNMA by the last business
day ot gach month as ot 11:00 a.m. eastern standard time and shail represent the sum of that
month’'s and the preceding eleven (11) months’ One-Month LIBOR rates as published by
FNMA, divided by twelve and rounded upwards to the third decimal place.

The “Rate Jif'erential" is the parcentage shown above, or, if Note Holder selscts an dltarnate
index, the Rats Differential may go up or down so that the interast rate in etfect just before the
pltar?ata (ijnde». ¢solected is the same as the interest rate in affect just after the alternate index
is selected.

(c} Calculation of Inteies: Rate Adjustment. The Note Holder will determine each adjusted interest
rate by adding the lece-Differential (shown on the front of this Rider! to the Current Index
published in the second ralendar month bafore the month that the adjustment starts. For
example, if the interest rate is adjusted June 1, the Current Index published in April will be
used, The sum of the Currer index and the Rate Differential is the interest rate that will apply
to my loan until the next Interer¢ Rute Adjustment Date.

he Note Holder may chcose not to increase m¥_ interest rato even if an increase is
permitted bacause of an increase in the Current Index. The Nota Holder is not required to give
me advance notice of interest rate ad’us'mants. ) o

{d) Limits on Interest Rate Adjustments. C~:h time my interest rate is adjusted, it will go up or
dg_wn not more than 1.000% percintana pointsis) from what it was just before the
adjustment,

{6) Maximum and Minimum Rates. The interesi.rata | am required to pay during tha term of this
ioan will no* aver be graater than the Maximuni Pate {even if the sum of the Currgnt Index and
Rata Differential is higher} nor less than the Mirimum Rate (even if the sum of the Current
Index and Rate Diffarential is fower), unless the prupurty securing this loan is sold and the loan
is assumed. Sale of the property and assumption ot riv'toan require the Note Helder's written
congent, My Maximum Rate and Minimum Rate are shcw) above,

(f) Adjustment on Sale. if the property is sold and my ‘cdn is.assumed, the Note Holder may
adjust the Maximum Rate up to five ﬁercentage points (6.Q7s) ahove the interast rate 1n affect
on the date of the assumptton. The Note Holder may also adius. the Minimum Rate up to five

ercentage points (5.0%] below the interest rate in effact on (ns t'ate of the assumption. The

ote Holder may increase the Rate Differential by one-quarter of 2 prrcentage point {0.25%)
above the Rate Differential in effect on the date of assumption. The !cte Holder may increase
or decrease the Maximum Rate, the Minimum Rate and/or increase (he Rate Differential each
time the Property is sold and the loan is assumed, The Nate Holder, ho'waver, may choose not
to adjust some or all of these things each time the property is sold and ths rean is assumed.
The Note Holder’'s choice whather to adjust, some or all of these things viill ye.made at the
time the Notoe Holder consents to the sale end assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TQ THE MONTHLY INSTALLMENT.
{a) Monthly Installment Adjustment Datss. My monthly instaliment may be adjusted an each
Ins*allment Adjustmant Date,

The new monthly installment will be calculated approximately sixty (60} days before the
Instaliment Adjustment Date by using the new interest rate which will be in effect on that
Instaliment Adjustment Date, and using the loan balance which would be owing on the
Installment Adjustment Date. Any prepayment | make during the sixty {60) days before that
instaliment Adjustment Date will not reduce the loan balance used in the caiculation. The new
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monthly instaliment will be an amount that is sufficient to repay, in substantially equal monthiy
instaliments, 1he loan balance used in the cafculation over the remaining term of the loan at the
interest rate used in the calculation.

ADDITIONAL COVENANTS. in addition to the covenants and agreements | made in the Security
Instrument, | furthar covenant and agree as follows:
. FUNDS FOR TAXES AND iNSURANCE . _
Tha third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument
is changed to read as foliows: Lender may not charge for holding and applying the Funds,
ana!xzing the account or verifying the escrow items, unfess Lender pays Borrower interast on
the Funds.and applicable law permits Lender to make such a charge, Erovuded howaver, that
Lender.inav impase upon Borrower at closing a fee to compensate a third party whg shall be
respansible tor the monitoring and payment of real estate taxes withaut thereby hecoming
obligated vo jay Borrower interast on the funds.,
. QCCUPANCY- A ZREEMENT o
If Borrower was seauired to execute an Occupancy Agreament as a condition for obtaining the
loan secured by t'nz Security Instrument, the terms of the Occupancy Agreement, inciuding the
provisions which makz a violstion of its terms an event of default under this Security
Instrument, are incorporatad herein by this reference.

SIGNATURES OF BORROWERS:
(Please sign your harie exactly as it appears telow.)

BY SIGNING BELOW, | accept and agree to the tzums ang covenants in this Adjustabie Rate Rider.

WILLIAM C VAIL

_ |5eal} N S, 1111

___ {Sesl) e Seal
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