~ UNOFFICIAL COPY

444979834
e VIRV
AFTER RECORDING MAIL TO:
LaSalle Home Mortgage . . 8
a Corporation + DEPT-0i RECORDIMG £35.50 §
4 /380 E. Touhy Ave. Suite 160W . TH0001 TRAN 7298 12/30/96 15:30:00
.Des Plaines, IL 60018 v UL RC R-PE-FT98E4

Caos COUNTY RECORDER

~ [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE f"sesurity Instrument”) is givenon  December 19, 1996 . The mortgagoris ’\_)
Alfonso Ochoa and iniiqueta X Ochoa, Husband and Wife

P i))t,
(“Borrower"). This Securlty Instrumentis oivento LaSalle Bank, F.S.B. ))
, which Is organized and
existing under the laws of the Unitcd States of America , and whose addrass Is

4242 N, Harlem Ave., Norridge, IL 10634
("Lender’). Borrower owes Lender the principal sum o One Hundred Thirty Six Thousand

Dollars and no/100 Dollars
(U.S. $136,000.00 ). This debt Is evidencea Ly Sorrower's note dated the same date as this
Securfty Instrument {"Note"), which provides for monthly paymants, with the full debt, i not Egid cartler, due
and payable on January 1, 2027 This Securicy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nots, with intarest, and zii renawals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advarced, under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of borrowver's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower co2s hereby mortgage, grant and
convey to Lender the following described property located In Cook

County, Hlinols:
R S e
H P
L A S s o
TLLINOIS
D
m
)
~|
)
13-01-403-028 , 1
whlc;\hastheaddrassof 5932 N. Rockwell ’, Chicago , H
" [STREET] [CITY)
iHinols 60659 ("Property Address");
ZIP CODE
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Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under patagraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dug under the Note;
second, to amounts payable under paragraph 2; thirg, to Interest due; fourth, to princlpal due; and last, to
any late charges dus under the Note.

4. Chearges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions
attributable trthe Property which may attain priority aver this Securlty Instrument, and leasshold paymaents
or ground (eits, if any. Borrowar shall pay thase obiigations In the manner provided in paragraph 2, or if
not paid in the! mannet, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If 3orrower makss
these payments diract'v. Borrower ghall prompily furnish to Lender racoipts avidencing the payments.

Barrower shail prosstlv discharge any Hen which has priority over this Security Instrument uniess
Borrowar: {a) agrees in wr¥ing to the paymant of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests inzo0d faith the llen by, or defends agalnst enforcement of the lien in, legal
proceadings which in the Lendrr's aninion operate to prevent the enforcemant of the llen: or (C) secures
from the holder of the llen an agreemant satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that «ny par of the Property Is sublect to a fien which may attain priority
over this Security Instrurnent, Lender 1nay give Borrower a notice ideniffying the fien. Borrower shall satisfy
tha lien or take ona or more of the actlons a4t tarth above within 10 days of the glving of notkze.

5. Hazard or Property Insurance. Borro var shall keep the improvements now existi'g or hereafter
erected on the Property Insurad against loss by fire <iazards Included within the term “extended coverage®
and any other hazards, including fioods or ficoding, for which Lender requires Insurance. This Insurance
shali be maintained in the amounts and for the pedods that Lender requires. The Insurance carrier
providing the insurance shall be chasen by Borrawer fublact to Lender's approval which shait not be
unreasonably withheld. If Borrower fails to maintain covereje described above, Lender may, at Lender's
opticn, obtain coverags to protect Lender’s rights in the Propatty in accordance with paragraph 7.

All insurance policles and renewals shall be acceptabls o Lender and shall include a standard
mongage clause. Lender shalt hava the right to hold the policies and rancwals. if Lendar requires, Barrowar
shall promptly give to Lender all receipts of paid premiums and renPw2! notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. (erder may make proot of joss ff
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wrlting, Insurance procexls shall ba applied to
rastoration or repair of the Property damaged, i the restoration or repalr is economically teasible and
Lender's security is not lessened. If the rastoration or repair Is not economically feasible or Lender's
security would be lessened, the insurance proceads shall be appiied to the sums secler’ vy this Securlty
instrument, whether or not then due, with any excass pald to Borrowaer. If Borrower abandun’. tha Property,
or does not answer withini 30 days a notice from Lender that the insurance cartler has ofte’ed 10 gettle a
claim, then Lender may coliact the Insurance proceeds. Lender may use the proceeds to repalr o restore
the Property or to pay sums secured by this Security instrument, whather or not then due. Tha 30-day
period will begin when the natice Is given.

Uniess Lender and Borrower otherwise agres in writing, any application of proceeds to principal shali
not extend or postpone the due date of the monthiy payments referred to In paragraphs 1 and 2 or change
the amount of the payments. i under paragraph 21 the Property Is acquired by Lender, Borrowar’s right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the suma secured by this Security Instrument immediately prior to the
acquisition.
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10, ‘Condemnaﬁon. The proceeds of any award or clalm for damages, diract or consequentlal, in
connection with any condemnation or other taking of any part of the Property, or tor conveyance in lisu of
condemnatlon, are hereby assigned &nd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, whh any excess paid to Borrower. In the event of a partial
taking of the Property In which tha fair market value of the Progerty Immediately before the taking s equal
1o or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secursd by this Securty
instrument shall be reduced by the amount of the proceeds multipiled by the following fractlon: (a) the total
amount of the sums secured immaediately before the taking, divided by (b) the fair market value of the
Property immadiately before the taking. Any balance shall be pakd to Borrower. in the event of a partial
taking of t'ie P.operty in which the falr market value of the Property immediately before the taking [s less
than the amrurt of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agree I writing or unless applicable law otherwise provides, tha proceeds shalf be applied to the
sums secured by ‘e Sacurity Instrument whather or not the sums are then due.

If the Property Is abardoned by Borrower, or ff, after notice by Lender to Borrower that the condemnor
offers to make an award o sattle a clalm for damages, Borrower falls to respond to Lender within 30 days
alter the date the notice Is given, Lander Is authorized to coliect and apply the proceeds, at its option,
enhern; to Gestoratlon or repalr of inv Proparty or to the sums securad by this Securily instrument, whether or
not then due.

Unless Lender and Borrower otterwlse agree in writing, any application of proceeds to principal shall
not extend or postpone the due date o tie monthly payments referrad to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relsasad; Forbesrsnte By Lender Not a Waiver. Extansion of the time for
paymant or modification of amortization of the surr:s secured by this Security Instrument grantad by Lender
to any successor In interest of Borrower shall not cparcte to release the Jabiiity of the original Borrawer or
Borrower’s successors in interest. Lender shall not be raquired to commence proceedings against any
sticcessor In imerest or refuse to extend time for paymant ar otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In nterest, Any forbearance by Lender In exercising 2nv right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabyiy: Co-signers, The covenants and
agresmants of this Securlty instrument shail bind and bensafit the succasrors and assigns of Lender and
Borrowsr, subject 1o the provisions of paragraph 17. Borrower's covenants a:« agreements shalt be joint
and several, Any Borrower who co-signs this Security instrument but does noi execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that Lcrrower's Interest in the
Property under the terms of this Security Instrument, (b) is not personally otrigetet to pay the sums
secured by this Securtty Instrument; and (c) agrees that Lender and any other Barrower may agree 1o
axtend, modify, forbear or make any accommodations with regard to the terms of this Serafty Instrument
or the Note without that Borrowet’s cansent.

13. Loan Charges. f the loan secured by this Security Instrument is subject to a lav/ which sets
maximum foan charges, and that law is finally interpreted so that the Interest or other loan charges
collected or to be collected in cannaction with the loan excecd the permitted limits, then: (a) any such joan
charge shal! be reduced by the amount necessary to reduce the charge to the permitted iimit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaymant without any prepayment charge under the Note.
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Substances that are ganerally recognized to be appropriate to normal residential uses and to raintenance
of the Proparty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other
action by any govemmental or requlatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has actual knowledge. if Borrower leams,
or Is notitied by any gaovernmental or reguiatory authority, that any removat or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions In accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, kerosene, other
flarnmable or-toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
comaining acoestos or formaldehyde, and radloactive materials. As used in this paragraph 20,
“Environmantal L2#” means fedaral laws and laws of the jurisdiction whare the Propenty Is located that
reiate to haalth, smiet, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Rep.sdles, Lander shali glve notice to Borrower prior to acceleration following
Borrower’s breach of any czvonant or agraement in this Securlty Instrument (but not prior to
accelerstion under paragraph ¢/ uniess epplicable law provides otherwise). The notice sheil
spacily: {a) the default; (b} the actizn required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Somrower, by which the default must be cured; and (d) that failure
10 cure the defautt on or before the date #pacified in the notice may result in acceferation of the sums
secured by this Security Instrument, foreciosure by judiclat procesding and sale of the Property. The
niotice shall turther inform Borrower of tha riiit to reinstate after acceleration and the right to sssert
in the foreclosure procesding the non-existenca of a defauit or any other defense cf Borrower to
acceleration and foreciosure. if the default is not cured on or before the date spacified In the notice,
Lender at its option may require immediate payrient in full of ail sums secured by this Sacurity
instrument without further demand and may ftorectose this Security instrumenmt by judicial
proceeding. Lander shall be entitied to collect il expenses incurred in pursuing the remedies
provided in thia paragraph 21, Including, but not limited <o, raasonable attorneys’ tees and costs of

title evidance.

22, Release. Upon payment of all sums secured by this Securhyv instrument, Lendar shall release
this Security Instrument without charge to Borrowar. Borrower shall pay paiy recordation costs.

23. Waiver of Homestead. Borrower walvas all right of homnestead examotion In the Proparty.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each-such rider shall be
incorporated Into and shall amend and suppiemant the covenants and agresnwents of this Securfty
instrument as if the rider(s) were a part of this Securlty Instrument. [Check applicable boxies)]

0 Adjustable Rate Rider L] Condominium Rider nEw Family Rider

D Graduated Payment Rider D Plannad Unit Davelopment Rider D Biwaekly Payment Rider

D Balloon Rider D Rate improvement Rider D Secund Home Rider

[ Other(s) [specify} [ o4 Rider
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
|SC/CMDTIL/ /0894/3014(0990)-L PAGE7OF8
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