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This Assignment of Rents prepared by: Snuih Centraf Bank & Trust Co. / G.Henry } / }4
Roosevell Rd

ASSIGNMENT, OF RENTS Bix 333- CTI

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 3,-1426, between Yvonne Yen and Sha Sha Chen,
Yvonne Yen, to an undivided 4/5 interest and Sha Sha Chen ; t4 an undivided 1/5 interest, whose address Is -
260 W. 24th Street, Chicago, IL 60616 (referred to below as "Crantor”); and South Central Bank & Trust Co,,
whose sddress is 555 W, Roosevelt Rd., Chicago, IL 60607~4991 (referras to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a cunlinuing securily interest in, and
conveys fo Lender all of Grantor's right, title, and interest in and to the Feria from the following described

Property located in Cook County, State of lliinols:

Lot §7 in China Town Square, being & resubdivision of part of blocks 2(,40,11,43,44, and vacated
streets and aileys lying within and adjoining said blocks in Canal Trustees’ new a'odivision of blocks
in the east fraction of the southeas! fraction of the southeast fractionatl 1/4 of sech'on 21, Township 39
North,Range 14,east of the Third Principsl Meridian, according to the plat therec! racorded May 8,
1991 as document number 91218654,in Cook County, inois.

The Real Property or its address ls commoniy known as 2160 S. Archer Ave. Sulte 201-8, Chicago, iL. 60616.
The Real Property tax identification number is 17~21-431-057-0000.

DEFINITIONS. The foliowing words shall have the fellawing meanings when used in this Assignment. Terms not %
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Unifarm Commercial
Code. All references to dollar amounts shall mean amounts in lawful maney of the United States of America,

Assignment. The word "Assignment” means this Assignment of Renis between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Exisiing indebtadness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment. The existing obfigation has a current principal balance of approximately
$404,684.08.

Event of Default. The words "Event of Default” mean and include without limilation any af the Events of
Detfault set forth below in the section titled "=vents of Default.”
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Grantor. The word "Grantor™ means Y 'onne Yen and Sha Sha Chen.

Indebledness. The word "Indebtedness® means all principal ancd interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment.
Lender. The word "Lender” means South Central Bank & Trust Co., its successors anu assigns.

Note. The word "Note" means the praimissory nnte or credit agreement dated December 3, 1996, in the
original principal amount of $300,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consctidations of, and substitutions for the promissory note or agreement,

The interest rate on the Note is 8.250%.

Proeer!y. The word "Property” means :he real property, and all improvements thereon, described above in
the "Assignen:” section,

Reat Property. - T2 words "Real Property” mean the property, interests and righte described above in the
*Property Definiticn™ =action.

Reisted Documenis. The words "Related Documents” mean and include without limitation all promissory

notes, credit eggreeme.“s. oan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deads of trus., ond all other instruments, agreements and documents, whether now of hereafter

existing, executed in connectior with the Indebtedness.

Rents. The word "Renis" means 2Jl ents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including withoul limitation all Rents from all ieases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR 'i"DER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise wravided in this Assipnment of any Related Document,
Grantor shall pay to Lender all amounts secured by this Zssgnment as they become due, and shail strictly
rtorm all of Grantor's obligations under this Assignment. Unlcss and untit Lender exerciges its fight io collect
he Rents as provided below and so long as there is no defauli vader this Assignment, Grantor may remain in
possession and control of and operate and manage the Property iid collact the Rents, provided that the %:anting
of lhgeg ht o collect the Rents shall not constitute Lender's consent to the use ol cash collateral in & bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT (D THE RENTS. Wwith respect to the
Rents, Grantor represents and warrants to Lender that.
Ownership. Grantor is entitied ta receive the Rents free and clear of all righte, ioars, liens, encumbrances,
and claims =xcept as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the fuil right, power, and authority to enler into thig Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conve/ed the Rents to ary ather person by any
instrument now in force.
No Further Transfer. Grantor wili not sell, assign, encumber, or otherwise dispose of any at Grantor’s rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. "For this purpose. Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and ali tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable theretor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary to
‘rggoger ptr)tssesslon of the Property; collect the Rents and remove any tenant or tenants or other persons from
roperty.
Maintain the Properly. Lender may enter upon the Propesty to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of mamlamm% the Property in proper repair and condition, and also 1o pay all
ggxeg, %%s#yssments and water utitities, and the premiums on fire and other insurance etfected by Lender on
e Pro )
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of

.
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* part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
- commencement of &ty proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propen?. However, this subsection shall not apply in the event ot a good faith
dispute by Grantor as to the vahdtiy or reasonableness of the claim which is the basis of the foreclosure or
foreleiture proceedm%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Atecting Guarentor, Any of the preceding events occurs with respect to any Guarantor of any of the
tndebtedness or any Guarantor dies or becemes incomgetent, or revokes or disputes the va!i%ictsv of, or liability
under, any Guaranty of the Indebledness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender. and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect ot pz,ymiant or performance of the Indebtedness is impaired.

Insecurity. Lencter reasonably deems itsell insecure.

Existing indeblednesr. A default shall occur under any Existing Indebtedness or under any instrument an the
Property securing a7y ‘“xisting Indebtedness, or cammencement of any suit or other action ta foreclose any
existing lien on the Profany.

Right io Cure. !f such a ‘ailute is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assignmen. within the preceding twelve (12) rnonths, it may be cured (and no Event of Default
will have occurredz if Grantor, after Lender sends written notice demanding cure of such faiture: Iaz cures the
failure within ten (10) days: or (0) if the cure requires more than ten (10} days, immediately initiates steps
sufficient to cure the failure anu tereafter continues and completes all reasonable and necessary steps
sufficient 1o produce compliance as socir as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Unon-the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the ‘oltowing rights and remedies, in addition to any other rights or

remedies provided by faw:

Accelersle Indebtedness. Lender shall havetiie right at its option without notice 10 Grantor to declare the
entire Indebtedness immediately due and payabre, inciuding any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without natire to Grantor, to take possession of the Propeny and
collect the Rents, n_nc!udm? amounts past due and unuaid, and apply the net proceeds, aver and above
Lender's costs, againgt the Indebtedness. In furtherance o« tnis right, Lender shall have all the rl?hts provided
for in the Lender's Right to Collect Section, above. If thz fients are coflected by Lender, then Grantor
irrevocably designates Lender as Granlor's attorney-in-fact. tu sndorse instruments received in payment
thereof in the name of Grantor and 10 negotiate the same anc <ollect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy ‘ne obligations for which the payments are
made, whether or not any proper grounds for the demand existed. "Lenuer may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to he placed as meinagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with we power to protect and praserve
the Praperty, to operate the Propeng preceding fareclosure or sale, and to colec’ the Rents from the Property
and apply the proceeds, over and above the cost of the recewershlg. agalnst the Indebledness. The
mortgagee in f“sseSSiQ“ or receiver may serve without bond if permt y law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent vaiue of tiie.2rcpeny exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a peisia {rom serving as a
receiver,

gtr}er Remedies. Lender shall have all other rights and remedies provided In this Assignnier.: or the Note or

y law.

Waiver; Election of Remedies. A waiver by any Pan{y of a breach of a é)roqision of this Assignment ghall not
constitute a waiver of or prejudice the party's rights ctherwise to demand strict comFIIanca with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any olher
remedy, and an election 1o make expenditures ar take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right 1o declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. i Lender institutes any suil or action to enlforce any of the terms of thig
Assignment, Lender shali be entitled 1o recover such sum as the court ma ad']udge reagonable as atterneys’
fees al trial and on any appeal. Whether or not any court action is involved, all reascnable expenses incurred
by Lender that in Lender's opinion are necessargf at any time for the protection of its interest or the
enforcement of its rights shali become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate pravided for in the Note. Expenses covered by thig
caragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
fees and Lender's legal expenses v.hether or not there is & lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate an? automatic stay of miunctior}z appeals and any
anticipated post-judgment colfection services, the cost of searching records, obtaining ti le reporis (including

foreclosure repons), surveyors' reports, and appraisal tees, and titie insurance, {0 the extent parmitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

51062696
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Hlinois and also all other iaws, rules, orders, ordinances and requirements af alt other governmental agencies
affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in

L}er‘_}dert s name or in Grantor's name, {o rent and manage the Property, including the collection and application

of Rents.

Dther Acts. Lender may do all such other things and acts with respect {0 the Property as Lender may deem

anroprrate and may act exclusively and solely in the place and stead of Grantor and to have all of the pewers

of Grantor for the pusposes stated above.

No Requirement to Acl. Lender shall not be required to do any of the foregoinﬁ acts or things, and the fact

that Lender shall have performed one of more of the foregoing acts or things shall not require Lender to do

any other spec:fic act or thing,
APPLICATION GF T'FNTS. All costs and exgenses incurfed by Lender in connection with the Property shall be for
Grantor's account pao-lender may pay such costs and expenses from the Rents. Lender, in i1s soie discretion,
shall determine the gop'ication of any and all Rents received by it; however, any such Rents received by Lender
which are not ap?lied 10'such costs and expenses shall be aﬁpl ed 1o the Indebtedness. All expenditures made by
Lender under this Assigirent and not reimbursed from the Rents shall become a pan of the indebtedness
secured by this Assignmem, wnd shall be payable on demand, with interest at the Noie rate from date of
expenditure until paid.
FULL PERFORMANCE. If Cr=iwor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor nac'er this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suichls satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing. Lender's security interest in the Bents and the Property. Any
termination fee required by law shali be paid by Grantor, it permitted by applicabie law. If, however, payment is
made by Grantor, whether voluntarily or otheraide, or by guarantor or by any third party, on the Indebledness and
thereafter Lender is forced to remit the amourni<! that payment (a) to Grantor’s trustee in bankrupicy or to any
similar person under any tederal or siate bankaptly law or law for the relief of debtors, (b) Oy reason of any
judgment, decree or order of any court or adminicy ative body having jurisdiction over Lender or any of Lender's
Pro erty, of Lc) by reason of any settiement or comriumise of any claim made by Lender with any claimant
lincluding without limitation Grantor), the {ndebtedness shail be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment sha!l continue 1u e effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of ary note ar other instrument or agreement evidencin
the tndebtedness and the Property will continue 10 secure the wrmount repaid of recovered to the same extent as |
that amount never had been prigmallr received by Lender, anu Cientor shall be bound by any judgment, decree,
order, settlerment or compromise relating to the indebledness or toih's Assignment.

EXPENDITURES BY LENDER. [ Grantor fails 10 comp:; with aiy prevision of this Assignment, including any
obligation to maintain Existing indebtedness in good standing as requird Lefow, or if any action or proceeding is
commenced that would materially atfect Lender's interests in the Pro?e-“.v tender cn Grantor's behalf may, but
shall not be requlrea to, take any action that Lender deems appropriate. Ay amount that Lender expends in o0
doing wiil bear interest at the rate provided for in the Note from the date incuirag or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payab‘'c on-demand, (b) be added to the
balance of the Note anc be apportioned among and be payable with any instaimeit payments to become due
during elther (? the term of anz applicable insurance policy or (i) the remainina term of the Note, or {c) be
treated as a balloon payment which will be due and J)a able at the Nole's maturftﬂ. iz Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall ba ir sddition to any other
rights or any remedies to which Lender maly be entitied on account of the default. Any svin-action by Lender
gagll not be consirued as curing the defaull so as to bar Lender from any remedy that it o ierwise would have
DEFAULT. Each of the following, at the option of Lender, shalt constilute an event of default ("Evem of Default™
under this Assignment:
Defauit on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defsuit, Failure of Grantor 10 comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Defsult in Favor of Third Partles. Should Borrower or any Grantor default under any foan, extension of
credit, securily agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
of person thal may materially atfect any of Borrower's property or Borrower's or any Gramor's ability 1o repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documenits.
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documernls is false or misieading in any material
respect, either now or at the tima made or furnished.

Defective Collateraliiation. This Assignment or any of the Related Documents ceases to be in (ull force and
effect (including fallure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any raason.

Other Cefaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

Qg9 790Ro
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SCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendmerits. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignment shall be affective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Aasignment has been delivered to Lender and accepted by Lender in the State of
Hlinois. This Assignment ghall be governed by and consirued in accordance with the laws of the State of

lilinois.

Muitiple Parties. All obligations of Grantor under this_Assignment shall be Joint and several, and afl
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligaticns in this Assignment,

No Modification. Grantor shall ot enter into any agreement with the holder ol an¥1 mortgage, deed of trust, or
other secunty ;agreemem which has priority over this Assignment by which that agreement is modified,
amended, exterdad, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future aifvances under any such security agreement without the prior written consent of Lender.

Severability. It a count of competent jurisdiction finds any provision of this Assignment o be Invaiid or
unenforceable as tu anr person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any Gher persons o circumstances. |f feasible, any such oMending provision shall be
deemed to be modified t0.0n within the limits of enforceability or validity, however, if the olfending provision
cannot be so modlified, it sha!!-oe stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceabie.

Sgceuoi{s'anq Assigns. Sulicct to the limitations stated in this Assignment on transier of Grantor's
inferest, thia -Aasignment shatl be birding upon and inure to the benefit of the parties, their successors and
assigns. I ownership of the Propert; becomes vesied in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘surcessors with reference to this Assignment and the Indebtedness by
wa o\'t ?f,or?egég;\ec(? or extension withour r2'casing Grantor from the obligations of this Assignment or fiability
vrder the In ness.

Time s of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemﬁtlon. Grantor horeby releases anc waives ali rights and benefits of the
homestead exemption laws of the State of illinois as i a!l indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed (o -have waived any rigﬁ\ts under this Assignment (or
under the Reiated Documents) unless such waiver is in wriing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate 2, a waiver of such right or any other right.
waiver Dy any party of a provision of this Assignment shall 1.0 ennstitute a waiver of or prejudice the ,partsgs
right otherwise ta demand strict compliance with that provision or.any other provision, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. -Wihenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S ASSIGNMENT OF RENTS,

AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

.'“‘\—\.‘

Sha Sha Chen

Y m@%n [ ‘ap';
- %
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois )

) 88
COUNTY OF cook ,

On this day before me, the undersigned Notary Public, personally appeared Yvonne Yen and Sha Sha Chen, to
me known to be the individuals described in and who executed the Assignment of Rents, and acknowledged that

they signed the Assignment as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my harst and officlal seal this ____31d day of December .19 26,

969793015

By Patricia Galvan Residing at Illinois
g TR RTRI oo Mo M M e

Notary Public in and for the stuie of __I1linois ﬂ “CFFHICIAL SEAL"

q AS N Palricis Galvan

: Notary Public, Btat
commission expires = ¥ Bublic, Btats of lilingls
My P A \ My Commission Expiras B/25/9%
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