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MORTGAGE Loan Number: 4503704

THIS MORTGACE 1s made this __ 20th day of December 1996 , between the
Morigagor, MILDRED W£SH.NGTON, A WIDOW NOT SINCE REMARRIED {herein
"Borrower"), and the Moripazee,  EquiCredit Corporation of lllinois R
a corporation organized and exisling under the laws of Ill1n0|s

* whose address is 10 East ‘QiﬂmL_m_ZMJLQMBABDLLLLLHMHﬁ__
(herem "Lender™),

Whercas, Borrower is indcbted to Lender i the principal sum of US. § 80,750,000 .
which indcbtedness is evidenced by Borrower's-aeic dated — December 20, 1990 and cxtqingv'ions
and rencwals thercof (herein "Note"), providing ici inonthly installments of principal and intcrest, with the balance of
indebtedness, if not sooner paid, duc and payable on _ -~ january 1,2004

]

To Securc 1o Lender the repayment of the indebtedness cvidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herswith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein Contained, Borrower does hereby mortgage, grant and
convey 1o Lender, the following descnibed property located in the Couaty of COOK , Saate
of [Himnois:

LOT 6 IN CONRAD AUW'S RESUBDIVISION OF LOTS 22 TO 36 BOTHANCLUSIVE OF A

RESUBDIVISION OF LOTS 1, 2 AND 3 IN BLOCK 6 IN MERRICK'S SUBD1YSION OF

THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9. TOWNSHIP 39 NKTH, RANGE
13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINU.

P.LN. 16-08-118-025-0000)

which has the address of 5435 W RACE _ CHICAGQ, 60644
|Street, City, State, Zip Code] (herein "Property Address"),

T RIDBLE96

Together with all the improvements now or hereafter erected on the property, and all cascments, rights, appurtenances
and rents, all of which shal! be deemed to be and remain a part of the property covered by this Mortgage; and all of the
forcgoing, together with said property (or the lcasehold cstate if this Mortgage is on a leaschold) arc hereinafter referred to

as the "Property " %f“%* ,_333:6“
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Borrower covenants that Borrower is lawfully scized of tHe estate hereby conveved and has the nght 1o morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of 1ccord. Borrower covenants
that Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges duc
under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are pavable under the Note, until the Note 1s paid in full. a
sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condomininm and planned umit
development assessments, if any) which may attain prionity over this Mortgage and ground rents on the Property, 1f any.
plus one-tweifth of véarly premium installments for hazard insurance, plus one-twelfth of yearly premium mstallments for
mortzage insurance, if ary. all as reasonably estimated mitially and from time to tme by Lender on the basis of assessments
and bills and rcasonable 2stimates thercof Borrower shall not be obligated 1o make such pavments of Funds to Lender to
the cxtent that Borrower riakes-such pavments to the holder of a prior mortgage or deed of trust if such holder 15 an
institutional fender.

If Borrower pays Funds to Lander. the Funds shall be held 1n an institution the deposits or accounts of which are
insurcd or guaranteed by a Federal or s15te agency (including Lender if Lender is such an institution).  Lender shall apply
the Funds to pay said taxcs, assessments, tasurance premiums and ground remts  Lender may not charge for so holding and
applying the Funds, analyzing said account cr verifying and compiling said assessments and bills. unless Lender pays
Borrower interest on the Funds and applicable law piormits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of cxecution of this Mortgagc tnat interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such inteisi (o be paid, Lender shall not be requured to pay Borrower any
interest or camings on the Funds. Lender shall give to Porrewer, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose tor reivich each debit to the Funds was made  The Funds arc
pledged as additional sccurity for the sums sceured by this Morigase

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prier 1o the
duc dates of taxcs, assessments, nsurance premums and ground rents, shall exceed the amount required to pay said taxes.
asscssments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promiptly repaid to Borrower or credited to Borrower on monthly installments of Feads  1f the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due. Borrower
shalf pay to Lender any amount necessary to make up the deficiency in one or more payricnts as Lender may require

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refiind to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise a2quired by Lender, Lender shall
apply, no later than wmuncdiately prior 1o the salc of the Property or its acquisition by Lender, ‘any Funds held by Lender at
the time of application as a credit against the sums sccured by this Morigage.

3. Application of Payments. Unicss applicable law provides otherwise, all payments recenverl 8y Lender under the
~ Notc and paragraphs 1 and 2 hercof shall be applicd by Lender first in pavment of amounts payable to Leivier by Borrower
a'_ under paragraph 2 hereof, then lo interest payable on the Note, and then to the principal of the Note.
¢5 . 4. Prinr Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
&= under any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Mortgage, including
orrower's covenants 1o make payments when duc. Borrower shall pay or cause to be paid all taxcs, assessments and oliicr
harges, fincs and impositions attributable to the Property ("Property Taxes"j which may atain a priority over this
ortgage, and leaschold payments or ground rents, if any  In the event Borrower fails 1o pay any due and pavable Property
axcs, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
secured by the Secuniy Instrument on which interest shal) accrue at the contract rate sct forth in the Note.

5. Hazard Insurance. Borrowcr shal) keep the improvements now existing or hereafier erected on the Property

insuted against loss by fire, hazards included within the term "extended coverage”, and such other hazards as f.ender may

require and in such amounts and for such periods as Lender may require.
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. The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lendcr; provided,
that such approval shall not be unreasonably withheld. In the cvent Borrower fails to maintain hazard insurance {including
any required ficod tnsurance) in an amount sufficicnt to satisfy all indebtedness, fees, and charges owed Lender (in addition
4o payment of all liens and charges which may have priority over Lender's interest in the property), Lender may, in its sole
iscretion, obtain such insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
- premiums paid for such tnsurance to the principal amount of the loan secured by this Secunty Instrument on which interest
#shall accrue at the contract rate sct forth in the Note.  All insurance pohcics and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clausc in favor of and in a form acceptabic to Lender. Lender
shall have the nght ic hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other
security agreement with a Jien which has prionty over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss of not made promatly by Borrower.

If the Property is-zlandoned by Borrower, or if Barrower fails to respond to Lender within 30 days from the datc notice
is mailed by Lender <o Borrower that the insurance carrier offers to scitle a claim for insurance benefits, Lender is
authorized to collect and arpiv the insurance proceeds at Leader's aption cither to restoration or repair of the Property or to
the sums secured by the Mortgase.

6. Preservation and Mainenance of Property; Leaseholds; Cendominiums; Pianned Unit Developments.
Borrower shall keep the Property ir good repair and shall not commit waste or permit impaimment or deterioration of the
Property and shall comply with the provisians of any lease if this Mortgage is on a [caschold. If this Mortgage is on a unit
in a condominium or a planncd unit develorment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or goverming the condominium or planned umit development, the by-laws and reguiations
of the condomintum or planned unit development; ard constituent documents.

7. Protection of Lender's Security. £ 3urrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is comnenesd which materially affects Lender's interest in the Property
(including without limitation). then Lender, at Lender's ention, upon notice to Borrower, may make such appearances,
disburse such sums, mcluding reasonable attomneys' fees, and ‘tale such action as 15 necessary to protect Lender's interest,
In addition, Grantor (Morigagor} covenants at all times to do 2! things necessary to defend the titic to ail of the sad
property, but the Bencficiary (Mortgagee) shall have the right at any timc to intervenc in any suit affecting such title and to
cmploy independent counsel in conncetion with any sust to which it may’b¢ a party by intervention or otherwisc, and upon
demand Grantor (Mortgagor) agrees cither (1) to pay the Beneficiary all rcasonable expenses paid or incurred by it in
respect to any such suit affecting title to any such property, or affecting the dencficiary's (Mortgagee's) licns or rights
hereunder. including. rcasonable fees to the Beneficiary's (Mortgagee's) attomeys &2.(2) to permit the addition of such
cxpenses. costs, recording fees, and attorney's fees to the principal balance of the Note(s) sceured by this Deed of Trust
(Mortgage) on wiuch interest shall accruc at the Notc rate.

If Lender required mortgage insurance as a condition of making, the loan secured by this (vMoitgage, Borrower shail pay
the premiums required to maintain such insurance in effect unti} such time as the requirement for sush insurance terminates
i accordance with Borrower's and Lender's wiitien agreement or applicable law.

Lender mav, at Lender's option, incur recording fees and other related expenses for the purpose of <crording mortgage

satisfactions in order to from the land records of the County in which the property is located, mortgages or ol?zr

encumbrances which have been paid in full.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall beco

additional indebtedness of Borrower sccured by this Mortgage. Uniess Borrower and Lender agree to other termsof .

payment, such amounts shall be pavable upon notice from Lender to Borrower requesting payment theseof. Nothtd
contatned in this paragraph 7 shall require Lender to incur any expense or take any action hercunder. =

8. [nspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Propc$
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related1o
Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemmnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a
lien which has priority over this Mortgage
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of
Borrower shalt not operate to relcase, in any manner, the hability of the original Borrower and Borrower's successors in
intercst. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
or otherwise nodify amortization of the sums secured by this Mortgage by reason of any demand made by the orginal
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or cemedy hercunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such night or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
hercin containcd shall bind, and the rights hercunder shall inurc to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
scveral. Any Borrower who co-signs this Mortgage, but docs not exccute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borroveer's interest in the Property to Lender under the terms of this Mortgage, (b) i« not
personally liable on e Notc or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may
agree to extend, modify, forbear, or make any other accommodations with regard fo the terms of this Mortgage or the Note
without that Borrower's tonsent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Propenty,

12. Notice. Except for any natice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Moriga2s-shall be given by delivering it or by mailing such nouce by certified mal addressed
to Borrower at the Property Address or 4t yuch other address as Borrower may designate by notice to Lender as provided
hercin, and (b) any notice to Lender shati-oe given by cerbfied mail to Lender's address stated herein or 10 such other
address as Lender may designate by notice to Fiorrower as provided hercin. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Law; Severability. The staté axd'local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The forcgo/ng sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable faw. such
conflict shall not affect other provisions of this Mortgage or tiac/Note which can be given cffect without the conflicting
provision, and to this end the provisions of this Mortgage and theVote are declared to be severabic.  As used herem,
"costs”, "expenscs” and "attorneys' fees” include all sums to the extent nzt zrohibited by applicable Jaw or limited herein.

14,  Borrower's Copy. Borrower shall be farmished a conformea cocy of the Note and of this Morigage at the time
of execution or after recordation hercof.

15. Rehabilitation Loan Agreement. Borrower shall fillfill all of Porrower's obligations under any home
rchabilitation, improvement, repair, or other loan agrecment which Eorrower enters into »with Lender - Lender, at Lender's
option, may require Borrower 1o execute and deliver to Lender, in a form acceptable to Lzader, an assignmeni of any nghts,
claims or defenses which Borrower may have against parties who supply labor, materials or services m conncetion with
improvements made to the Property

16.  Transfer of the Property or a Beneficial Interest in Borrower, If all or any part ortie ¥roperty or an intercst
therein 15 sold or transferred by Borrovier {or if a beneficial intcrest i Borrower 1s sold or transterred 2ad Borrower 1s not a
natural person or persons bul is a corporation, partnership. trust or other legal entity) without Lendes's prior written
consent, excluding (a) the creation of a lien or cncumbrance subordinate to this Sccurity Instrument which docs not refate to
a transfer of rights of occupaney in the property, (b} the creation of a purchasc moncy security interest for houschold
appliances (c) a transfer by devisc, ucscent or by operation of law upon the death of a joint tenant or (d) the grant of anv
leaschold interest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all the
sums sccured by this Sceurity Instrument to be immediately duc and pavable.

If Lender cxerciscs such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less thar 30 days from the date the notice is mailed within
which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior to the exprration of such penod,
Lender may, without further notice or demand on Borrower, invoke any remedics permitied by paragraph 17 hereofl

Lender may consent to a sale or transfer «f (1) Borrower causes to be submutted to Lender information required by
Lender to evaluate the transferec as if a new loan were being made to the transferee; (2) Lender reasonably determanes that
Lender's sccurity will not be impaired and that the risk of a breach of any covenant or agrecment i this Sceunity
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- Instrument is acceptable; {3) interest will be pavable on the sums sccun.d by this Sccurity Instrument at a rate acceptable to
fucnder, (4) changes in the terms of the Notc and this Security Instrument required by Lender are made, including, for
- example, periodic adjustment in the interest rate, a different final payment datc for the loan, and addition of unpaid interest
“to principal, and (5) the transferee signs an assumption agrecment that is acceptable to Lender and that obligates the
i"lransfcrcc to keep all the promiscs and agreements made in the Note and in this Sceurity Instrument, as modified if required
by Lender. To the extent permitted by applicable law, Lender also may charge a reasonablc fee as a condition to Lender's

* consent to any salc or transfer,

Borrower will continue to be obligated under the Note and this Sccunty Instrument unless Lender releases Borrower n

WrHting,
NON -UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

17.  Accelecstiun; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreemsnt-of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender nior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; {2y the action required to cure such breach; {3) a date, not less than 10 days from the date
the notice is mailed to Borrover by which such breach must be cured; and {4) that failure to cure such breach on or
before the dste specified in the artice may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the P-operty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Berrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of th: sums sccured by this Mortgage to be immedisately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, inchiding. but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate, Notwithstanding Lunder's acceleration of the sums scoured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have apy nrocecdings begun by Lender to enforce this Mortgage
discontinucd at any time prior to the entry of a judgment enforcing 2h's Mortgage 1f: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Notc had no accels raiion occurred; (b) Borrower cures all breaches of
anv other covenants or agreements of Borrower contained in this Mortgare; () Borrower pays all reasonable expenises
curred by Lender in enforcing the covenants and agreements of Borrower ¢oatained in this Mortgage, and in enforcing
Lender's remedics as provided in paragraph {7 hereof, including, but not fimiceda <o, reasonable attorneys' fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the liern of tiis Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the sums sccurcd by this Mortgage shal’ continuc unimpaired. Upon such
payment and curc by Borrower. this Mortgage and the obligations sccured hereby shall remain it full force and effect as if
no acceleration had occurred.

19 Assipnment of Rents; Appointment of Receiver. As additional sccurity hercunder, Boriewer hereby assigns lo
Leader the rents of the Propeny, provided that Borrower shall, prior to accelcration under parasgcavh 17 hereof or
abandonment of the Property, have the nght to collect and retain such rents as they become due and payable.

Upon accelcration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a

receiver appointed by a ceurt 1o cnter upon, take possession of and manage the Property and to collect the rents of the
Property including those past duc.  All rents collected by the recever shall be applied first to payment of the costs of
management of the Property and collcction of rents, including. bui not limited to, receiver's fecs, premiums on receiver's -
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account
only for those rents aciually reccived.

20, Release. Upon payment of all sums sccured by this Mertgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21.  Waiver of Homestead. Borrower hercby watves all rights of homestead exemption in the Property.
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22, Riders ¢ this Mortgage. If onc or more riders arc exccuted by Borrower and recorded together with this
Mortgage, the covenants and agreements of cach such rider shall be incorporated into and shal! amend and supplemend
the covenants and agreements of this Mortgage as if the rider(s) were a pan of this Mortgage. [Chcck applicable box(cs)].

Adjustablc Rate Rider ] Condominium Rider
Family Rider O Pianned Unit Development Rider

] Other(s) specify

23, Conformity With Laws, If any provision of this Mortgage (Deed of Trust) is found 1o be in violation of any
law, rulc or regulation whick 2ffects the validity and/or enforccability of the Notc and/or Mortgage (Deed of Trust), that
provision shall be deemed moditied to comply with applicable law, rule, or regulation.

REQUZST FOR NOTICE OF DEFAULT
AND FGBFZLOSURE UNDER SUPERIOR
MORTGA'ES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mertgase. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address st forth an page onc of this Mortgage. of any
default under the superior encumbrance and of any salc or othe! foreclosure action.

In Witness Whereof, Borrower has exccuted this Mortgage.

Y Wt wwmfpf

Borrow
MILDRFD WASHINGTON

Borrawer

-mSTATE OF _ILLINOIS , OUPAGE COUNTY ss.

Q THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that

v L_MILDFIED WASHINGTON, A WiDOW NOT SINCE REMARRIED
ersonally known to me to be the person(s) whose name(s} are subscribed to the foregoing instrument, appeared before me
iis day in person, and acknowlcdged that he/she signed and delivered the said instrument as his/her free voluntary act, for

¢ uscs and purposes therein sct forth.

Given under my hand and official scal this 20th day of December, 1996

Q:\'_;:)\fkf\" g % }\ ‘\\\\:(Xl \,;f Lo

: ublmQ AS THE UNDERSIGNED

My Commission Expircs:

OFFICIAL SEAL
JEANETVE M HOPKINS

NOTARY PUBLIC, BTATE Of (LLiNOIS
MY COMMISL '« EXPIRES 01/07/98
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! ’ - Loan Number: 4503704
1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made thiz 20th  day of December ,
1996 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the same date
given by the undersigned (the "Borrower”} to secure Borrower's Note to
EquiCredit Cornoration of lilinois (the "Lender") of the same date and covering the
property described in the Security Instrument and located at:
5435 W BACE CH!'CAGQ, (L 60644

[Property Address)

1-4 PAMILY COUPMNANTS. In addition to the covenants and agreemants made in the
Security Instrumernc, Berrower and Lender further covenant and agree as fnllows:

USE OF PROPERTY; COMSLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Froperty or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governuental body applicable to the Property.

B. SUBORDINATE LIENS. Except as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

¢". RENT LOSS INSURANCE., Borrower shzil maintain insurance against rent lossg in
addition to the other hazards fcr which insurance is required by Security Instrument.

D. "BORROWER'S RIGHT TO REINSTATE” DELRLYL UNLESS PROHIBITED BY APPLICABDLE LAW.
Security Instrument is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's requesi, Borrower shall assign to Lender all
leases of the Property and all security deposits made id vonnection with leases of the
Property. Upon the assignment, Lender shall have the righl to modify, extend or terminate
rhe existing leases and to execute new leases, in Lender's =z>le discretion. As usged in
this paragraph E, the word "lease” shall mean “"sublease” if ‘che Security Instrument is on

a leasehold.

F. ASSIGNMENT QOF RENTS, Borrower unconditionally asgigns and tiansfers to Lender
all the rents and revenues of the Property. Borrower authorizes Lendur or Lender's agents
to collect the rents and revenueg and hersby directs each tenant of tie” Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's Notile! to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument,  Rorrower shall
collect and receive sll rents and revenues of the Property as trustee for the benefit of
Lender and Borrower. This assicnment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower
shall be held by Borrower as trustee for benefit of Lerder only, to be applied to the sume™
secured by the Security Instrument; [ii) Lender shall be entitled to collect and receive
all af the rents of the Property; and (iii} each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.-

Borrower has nat executed any prior assignment cof the rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph

F.

+
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Lender shall not ke required to enter upon, take control of or maintain the Property
before or after giving notice of hreach to Borrower. Howeveyr, Lender or a judicially
appointed receiver may do so at any time there is a breach. Any application of rents
phall not cure or waive any default or invalidate any other right or remedy of Lender
This assignment of rents of the Property siall terminate when the debt secured by the
Security Instrument is paid in full

Q.

CROBS-DEFAULT PROVIBICN,

Borrower's defauvlt c¢r breach under any note or
agreement in voich Lender has an interest ghali be a breacl under the Security Instrument

and Lender may irivoke any of the remedies permitted by the Security Instrument

BY SIGNING BEROW, Borrower accep:s and agrees to the terms and provisions contained
in this 1-4 Family Rider

MLZAQ,(’ /ﬂhﬁj szﬂLfﬁ’.?’x.,

(Seal)
oignature of MILDAED WASHINGTON

GE979018
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K BALLOON
ADJUSTABLE RATE RIDER  Loan Number: 4503704

(libor index - rate caps)

! THIS ADJUSTABLE RATE RIDER 1 madc this ___20th day of ____December 1996 . and is
ingorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Ingtrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the "Note”) to

. EquiCredit Corporation of lilinois {the
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

5435 W RACE CHICAGO, 1L 60644

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covnants. In addition to the covenanls and agreements made in the Sceurity Instrument, Borrower and Lender
further covenant and ag-ce as follows:

A. INTEREST'RATE AND MONTHLY PAYMENT CHANGES

The Note provides for un initial interest ratc of __ 7850 %, The Note provides for changes in the interest raie and the
motithly pavments, as foliows:
4. INTEREST RATE AN MONMTHLY PAYMENT CHANGES

(A) Change Uates

The interest rate | will pay may change on the first day of ___July, 1997 , and on that day every six mounths
thereafler. Fach date on which my interest.rats could change is called a "Change Dale."

(B) The lndex
Beginning with the first Change Date, mx_interest rate will be based on an Index. The "Index" is the London InterBank

Offered Rate for dolar deposits having 2 maturity of six months ("LIBOR") as reperted in the Wall Street Journal published in
Orlando. Florida The most recent Index figure avaiizhloas of the 151h day of the month or next business day thereafler of the
month which s two months prior to the change date is calicd the "Cursent Index "

If the Index 15 o fonger avaslabic, the Note Holder will Choese a new index thint is based upon comiparable information. The
Note Helder watl give me notice of ths chotce.

(C) Calcutation of Changes

Before each Change Date, the Note Holder will caleulate my rew iaterest rate by adding | '
percentage points (___S.400 % to the Current Index. The Note Hutder wilt then round the result of this addition to the
ncarest one-cighth of one percentage point (0 125%). Subject to the limits staed in S:ction 4(D) below, this rounded amount will be
my new interest rate untif thic next Change Daie,

The Note Holder will then deterining the amount of the monthly payment «har, would be sufficient to repay the unpaid
principal that 1 am cxpected 1o owe ot the Change Date in full on the miaturity date ai miy rew interest rate in substantially equal
payments based on an assumed three hundred sixty month amortization term. The resuft of fius Calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Chanpes

The mlerest rate { am required lo pay at the first Change Date will not be greater than LS00 % or less than

183 Y. Thercafter, my interest rate will never be increased ar decreased on any singic Change Date by more
than onc percentage point (1.00%) from the rate of interest § have been paying for the preceding sis months. My interest rate will
never be greater than 17.000) % nor less than the initial rate.

(E) Effective Date of Changpey

My new interest raie will become effective on cach Change Date | wiil pay the amount of my new monthly payment -
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again. ‘

{F} Notice of Changes

The Neic Holder will defiver or mail to me 4 notice of any changes in my interest raie and the amount of my monthly paymcm
before the effective date of any change. The notice will include information required by law to be giver me and also the titic and .
teiephone number of a person who will answer anv guestion | may have regarding the notice. n

(G} Balloon Payment %’.

4

On _ January 1, 2004 I will make a final balioon payment of the remaining unpaid principal balance of my %
loan tagether with any outstanding unpaid wnterest or other charges. The balloon pavment may be refinanced under terms acceptable o]
1o the Note Hoider provided (1) 1 have not been and am not in default under any obligation to the Notc Holder at the time of such < a
reflinancing, (2) the sccurity for the new loan shall be the same and its value adequate; and (3) [ meet all of the Lender's normal loan 2
requircments and pay all fees normaily charged by the Lender for such transactions. My option to refinance must be exercised no  pub
tater than 20 days prior to the due date of the balloon payment. Time is of the essence of this Note. &L

Form #517 Balloon (§/94)* WP Page [ of 2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mlerest in it is sold ot
transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without Lender's pror
written consent, Lender may, at its option, require immediate payment in full of al' sums securcd by this Sccunity Instrument.
However, this option shall not be excreised by Lender if exercisc is prohibited by federal law as of the daie of thus Secunty
Instrument. Lender also shali not excrcise this option if: (a) Borrower causes t¢ be submitted 1o Lender information required by
Lender fo evaluate the intended transferee as if new loan were being made 1o the transforee; and (b) Lender reasonably delermines
that Lender's security will not be impaired by the loan assumption and that the nisk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabic fec as a condttion to Lender's consent 1o thie loan
assumption. Lender pusy: also requise the transferce to sign an assumgption agreement thal is acceplable 1o Lender and that obligates
the transferee to keep aif the promises and agrecments made in the Note and in this Security Instrument. Borrower will continuc 10
be obligated under the Not< und this Security Instrument unless Lender releases Borrower in writing,

If Lender excreises tic option to require immediate payment in full, Lender shail give Borrower niotice of acceleralion. The
notice shat) provide a period of ra Yess than 30 days fram the diie the notice is delivered or mailed within which Borrower rust pay
all sums sccured by this Sccurity irstriment. 1f Borrower fails (0 pay these sums prior 10 the expiration of this period, Lender may
invoke any remedics permitted by this Seeurity Instrument without fusther notice or demand on Borrower.

By signing below, Borrower accepts and agrees o the torms and covenants contained in this Adpustable Rate Rider.

' ‘ ’, /7 .
, _/ ;7 oo QL{L{U{’M myﬁfi

Borrgwer

MILORED WASHINGTON

Borrower
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103 NORTH OTTAWA STREET, JOLIET, I, 60432

STATEMENT REQUIRED FOR THE ISSUANCE OF ALTA OWNERS AND LOAN POLICIES

(ﬁomr.'.itmcnt No. 96-01936 Loan No. 4503704
Datc __12/20/96

To the best knowledge and belief of the undersigned, the following is hereby certificd wilh respeci 1o the land desenbed in the
abuve commitment.

1. Tha, cxcept as noted at the end of this paragraph, within the Jast six (6) months (a) no labor, service or materinls have
been furnished to impruve the land, or to rehabilitate, repair, refnrbish, or remodel the building(s) situated on the land; (b
nor have any goods, chattels, machinery, apparatus or cquipment been attached Lo ihe buildiug(s) thercon, as fixtures; (c;
nor have any contracts been let for the lurnishing of labor, scrvice, materials, machinery, apparatus or equipment which are
to be completed subsequent to the date hereof; (d) nor have any notices of licn been rcccivcjl, except the following, if any:

NONE

2. That all managemer fces, if any, are fully paid, except the following:

NONG.

PO

3. That thers are no warecorded securily agreements, leascs, {inancing stalzments, chattel mortgages of conditional sales
apreements in respect to any apgiances, equipment or chatlcls that have ur arc to become altached to the land or any
improvements thereon as lixtures, exceqt the fcllowing, if any:

MONE AR

4, Thatthere are no unrecorded contracts or optinns 10 purchase the Jand, except the following, if any:

NONE

5. That there are no unrecarded lcases, casements or other servitudes 1o which the fand or building, or portions thereof, arc
subject, except the following, if any:

NONE

6. That, in the event the undersigned is a martgagor in a mortgage to bz iasured under a loan policy to be issucd pursuaat to
the above commitmicat, the mortgage and the principal obligations it sccures2re good and valid and free fram all defenscs;
that any person purchasing the mortgage and the obligations it secures, or Sthewise acquiring any inicrest therein, may do
5o in rellance upon the truth of the matters herein recited; and that this certitication is made for the purpose of better
enabling the holder or halders, from time to time, of the above mortgage aad obligations ta sell, piedge or atherwise
dispose of the same frecly at any time, and to insure the purchascrs or pledgees thareat against any defenses thereto by the
mortgagor or the mortgagor's heirs, personal representative or assigns,

7. That, I/we am/are the purchaser(s) or mortgagor(s) of land improved with a residential dweliing not exceeding luur units,
and mo current survey of mortgagec's inspection repost has been furnished to or is atailable 10 me/us, (DELETE
STATEMENT IF NOT APPLICABLE |

The undersigned makes the above statement for the purpose of inducing Chicago Title insurance Company Lo issut its owners
or laan policy pursuant to the above commilment.

Sehier or Owmer . Purchaser
f ) .
(Seal) J\ i ' ’ {Seal)
MILDRED WASHINGTON
(Seal) (Seai}

LENDER’S DISBURSEMENT STATEMENT

The undersigned hereby cortifies that the proceeds of the loan secured by the mortgage to be iusured under the loan policy to be il

issucti Fumjam to the above commitment were fully dishursed to or on the order of the morgagor onlY
2/25/96 . You are herchy authorized to date down the above commitent to cover the date of said (&

disbursement. k
12/20/96 ( %.:kNG.\ | ’,% (AN

DCated Signaters 3
JINA HQE INS

Sto6L2

atast  LDF
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