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(x ] If box is checked, s murtgage secures future advances.

O,

THIS MORTGAGE is made this | 20TH  day of __ DECEMBER 19 96, between the Morigagor, //
RICHARD GREGORY AND GERALUINE GREGORY, HIS WIFZ, AS JOINT TENANTS. /’

{(herein "Borrower™), and Mortgagee HOUSEHDI 0 FINANCE CORPORATION 111 .

a corporation organized and existing under the laws of  DELAWARE whose address is
0242 S STONEY ISLAND AVE, CHICAGD/ JL 80817

{herein "Lender™). (@

The following paragraph preceded by a checked box is spp'icavle. 36379 n37
~

L] WHEREAS, Borrower is indebted to Lender in the principal sum of $ ,
evidenced by Borrower’s Loan Agreement dated and any extensions or renewals thereol
{including those pursuant 1o sny Renegotiable Rate Agreement] (he.ei” Note” ), providing for monthly instaliments of
principal and interest, including any adjustments te the amount of payents or the contract rate if that rate is varisble,
with the balance of the indebtedness, if not sooner patd, due and payable on ;

E WHEREAS, Borrower is indebted to Lender in the principal sum of § 24,700.00 , or so much thereof
as may be advanced pursusnt to Borrowes's Revolving Loan Agreement dated ~ — DECEMBER 20, 1986  snd
extensinns and renewals thereof (lierein "Note"), providing for monthly installments, ard interest at the sate and under
the terms specified in the Note, including any adjustments in the interest rate if that raic is veciable, and providing for a
credit limit stated in the principal sum above and an initial advance of $24,700.00 k

TO SECURE to lLender the repayment of {1) the indebtedness evidenced by the Ngig ,}-rith interest thercon,
including any increases if the contract rate is variable; {2) future advances under any Revolvin u."f,’(g’\:eqmnt; {3) the
payment of ail other sums, with interest thereon, advanced in accordance herewith to protect tho security of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property
located in the County of CO0X State of Illinois:

CONTINUED ON ATTACHED EXHIBIT A

which has the address of PO B0OX 20003, CHICAGO
{Street) {City)

Iiinois 60620 {herein "Property Address”); L WWWWT
iy

{Zip Code}
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, TOGETHER with all the improvements now or hereafter erected on the property, and sll casements, rights,
appurtenances and rents, all of which shal] be deemed to be and remain s part of the property covered by this MortFagc:
and all of the foregeing, together with ssid property {or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.” A

Borrower cavenants that Borrower is lawfully Seised of the ‘estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgsge sccures all payments of principal and interest and other
amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to change us
provided in the note. Borrowers shail promptly pay when due atl amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Bosrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, s sum
(herein "Punds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assestinents, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelfth f yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgige insurance, if any, all as reasonably estimated initislly and from time to time by Lender on
the basis of sssessments ind bills and ressonable estimates thereof, Borrower shall not be obligated to make such
payments of Funds 1o Lende’ t) the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an ipztitutionsl lender,

It Borrower pays Funds to Lesidis -the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or.state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, asscssrénts, insurance premiums and ground rents, lender may not charge for so
hoiding and applying the Funds, analyzing s#id.account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest an the Funds ana applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of eiecution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or aprlizable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings ¢iithe Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and aebiss 1 the Funds ana the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Mortgsge.

If the amount of the Funds held by Lender, together with th. future manthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and graurd rents, shall exceed the emount required to pay said
taxes, assessments, insurance premiums and ground rents ss they f2il.due, such excess shall be, at Borrower's option,
sither promptly repaid to Borrower or credited i0 Borrower on manthiy installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessmetis, :ng:sance premiums and ground rents as they
fall due, Borrower shall psy to Lender any amount necessary to make L the deficiency in one or more payments ae
Lender may require,

Upon payment in full of sll sums secured by this Mortgage, Lender shall prumiptly refund 10 Borrower any funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Propert;-is atherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acyyisition by Lender, any Funds

2 held by Lender at the time of application es a credit against the sums secured by this Martgas=,

¢1 3, Applicetion of Payments, All payments received by Lender under the Note and psiagrephs 1 and 2 hereof shall

¥'be applied by Lender first in payment of mounts payable to lender by Borrower under purzgriph 2 hereol, then to

¢ninterest, and then to the principal.

%> 4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Barrower's obligations

¢under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morsgage,
including Borrower's covenants to make payments when due. Borrower shall pay or causc to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehald payments or ground rents, if any.

5. Hazard Insursnce. Borrower shall keep the improvements now cxisting or hereafter crected on the Property
insured against loss by fire, hazarda included within the term “"extended coverage,” and such other hazards as Lender
may require,

The insurance carrier providing the insurance shall be chosen by the Borrower subject to spproval by Lender:
provided, that such approve! shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in 8 form acceptable to
Lender. Lender shsil have the right to hold the policies and renewals thereof, subject to the terms of any morigage,
deed of trust or other security agreement with a lien which has priority over this Mortguge.
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Uponr ecceleration under paragraph 7 hereof or abandonment of the Property, Lender shail be entitled to have a
. receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
* Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
* management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
‘ receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver chall be
! lisble to account only for those rents actually received.
5 20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgagz without charge
1o Borrower, Borrower shall pay ail costs of recordation, if any.
t 21, Waiver of Homestead. Borrower hereby waives 8l right of homestead exemption in the Property under state or

* Federal law.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

~

9
N B /\ A %Lx{’gwg

e

RICHARD GREGORY / ) % “Borrower

. | /
LZ&f‘z/-iéafw,t \Z’L%
GERALDINE GREGORY.) (/ “Borrower

STATE OF ILLINOIS, COOK County ss:
1, _AUGREY SUMMERVILLE

_a Notary Pubiic in and for said county and state, do hereby certify that

—RICHARD GREGORY AND-GERALDINE GRELOLY. WIS MWIRE; FENANES———rr——
personally known to me to be the same person(s) wl.or: siame(s) ABE suhscribed to the foregoing instrument,

appesared before me this day in person, and acknowledgec that TheY ____signed and deiivered the said instrument es
THEIR _ free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __________ / A___B.Id dayof DECEMBER  ,1996 .

2
. . !
My Commission expires: %{M -~
J —

7 Notary Public

<~,p\:\:¢\:\‘-_\ﬁ'\wmf\l\mw ;

g wrsdLTAL SEALS Thiz instrument was prepared by:
; AUDREY SUMMERVILLE
¢

NOTARY PUBLIC. STATE OF fLLii
MYCOMMFSS.'ONEXPrRESé}g;%S e

L NV

9242 S STONEY ISLAND €ATCAGO, IL 60617
{Address;

(Space Below This Line Reserved For Lender and Recorder)

Return To:

Household Finance Corporation
577 Lamont Road

Elmhurst, IL 60126
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*,In the gvent of loss, Borrower shall give prompt notice to the insurance cerrier and Lender. Lender may make proof of
loss if nbt made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 dsys from the date

‘notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
:is authorized to collect and apply the insurance proceeds at [.ender's option either to restoration or repsir of the
TProperty or to the sums secured by this Mortage.
. 6. Preservation and Maintenance of Property. Leaseholds; Condominiums; Planned Unit Developments.
: Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
¢ the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage isona
junit in a condominium or a planned unit development, Burrower shall perform all of Borrower’s obligations under the
‘declaration or covenanis creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at [ender's option, upon notice to Berrower, may make such appearances, disburse such sums, including
reasonable attorneys izes, and take such action as is necessary to protect | .ender’s interest.

Any amounts disburcad by Lendsr pursuant to this psragraph 7, with interest thereon, at the contract rate, shall
become sdditional ind<ot:dness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such zimsunts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragranh 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may ‘takc or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrswer notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of apy award or claim for damages, direct or consequential, in cornection with any
condemnation or other taking of the Propety, br part thereof, or for conveyance in lieu of condemnation, are hereby
essigned and shall be paid to Lender, subjectio-the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By ' ender Not 8 Waiver. Extension of the time for payment or
modificetion of amortization of the sums secured by this-Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
psyment or otherwise modify amortization of the sums secursd oy this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any foibcarance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a8 waiver of or preclude the exercise of any such right or
remedy.

£1. Successors and Assigns Bound; Joint and Several Liability; ‘Cosigners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragrsph 16 hereof. All covenants ana sgreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
only 10 mortgage, grant and convey that Borrower's interest in the Property to Lander under the terms of this
Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Burrower hereunder may egree to extend, modily, forbesr, or make any other accommodations with regard to the
terms of this Mortgage or the Note without that Borrower’s consent and without releasing thut Corrower or modifying
this Mortgage as to that Borrower’s interest in the Property. W

12. Notice. Except for any notice required under applicable law to be given in another saarer, (a} any notice to &
Borrower provided for in this Mortgage shal! be given by delivering it or by mailing such notic: by certified mail E.g

%o}
3

addressed to Borrower at ilie Property Address or at such oiber address as Borrower may designate by notice to Lender
8s provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's addresy stated herein of to 2
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this ;5
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein. “J
13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall ve the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

12-23-94 Mortgags IL 1L001233
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"costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or ‘limited-

herein,
14. Borrower’s Copy. Borrower shali be furnished a conformed copy of the Note aad of this Mortgege at the time

of execution or after recordation hereof.

15. Rehabititation Loan Agreement. Borrower shall fulfill s!ll of Borrower's obligaiions under any hcme
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower to execute and deliver 1o Lender, in a form acceptable to Lender, an essignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materisls or services in
connection with improvements made to the Property.

16, Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate 1o this Mortgage, (b) a transfer by devise, descent, or by
operation of Jaw upon the death of a joint tenant, (c) the grant of any leasehold interest or three years or less not
containing an option to purchase, {d} the creation of a purchase money security interest for household sppliances, {e) a
transfer to a relative 1esulting from the death of a Borrower, ([} a transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner ol the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiary and which Joes not relate to a transfer of rights of occupancy in the property, or (i} any ather transfer or
disposition described in regulations prescribed by the Federal Home Loan Bank Bosrd, Borrower shall cause 1o be
submitted information requived by Lender to evaluste the transferee as if a new loan were being made to the transferce.
Borrower will continue to be ohligated under the Note and this Mortguge uniess Lender rejesses Borrower in writing.

It Lender does not agree to such sale or transfer, Lender may declere all of the sums secured by this Mortgage to be
immediateiy due and payable, if Lrnder exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with parsgreph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is maited or deliveeszd within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration of @uch period, Lender may, without further notice or demand on Borrower,
invoke sny remedies permitted by paragrapi: |7 hereaf.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provides in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this M3 igage, including the covenants to pay when due any sums
secured by this Morigage, Lender prior to acceluration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1} the breach; (2} tie action required to cure such breach; (3} a date, not less
than 10 days from the date the notice is mailed to Barrower, by which such breach must be cured; and {4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelesation and the right to sssert in the foreclosure
proceeding the nonexistence of a defsult or any other defense oi Borrower to eccelerstion and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lerder, st Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due snZ sayable without further demand and
may foreclose this Mortgsge by judicial proceeding. Lender shafl be entivizd to callect in such proceeding all
expenses of foreclosure, including, but not limited to, ressonable sttorne;='-fzes and costs of documentary
evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of tic sums by this Morigage due to
Borrower's breach, Borrower shn!l have the right to have any proceedings begun by Leider to enforce this Mortgage
discontinued at any time prior to entry of 8 judgment enfarcing this Mortgage if: (a) Borrorver pays Lender ail sums
which would be then due under this Mortgage and the Note had no ucceleration occurred, fo! Borrower cures all
breaches of any ather covenants or agreements of Borrower coptained in this Mortgage; () Rorrower pays all
ressonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies ss provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d} Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
lender the rents of the Property, provided that Borrower shall, prior to accelerstion under parsgraph |7 hereof, in
abandonment of the Property, heve the right to collect and retsin such rents as they become due and paysble.
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EXHIB!T A {PAGE 1)

the gast 2alf of black tweniy two({22) {EXPECT THE SOUTH FIVE
HUNGRED SI1XTY FIVE ANG FIFTY FOUR ONE HUNDREDTHS (35B5 B4)
FEET THEREQFD IN DEWEY AND VANCES' SURDIVIDISON OF THE S0UTH
HALF QF SECTION THIRTY (20) (EXPECT NORTH THIRTY THREE (33)
FOOT RAILRQAD RIGHT OF way) ALSO EXECT SQUTH TEN (10; ROOS
OF TGHE WEST SIXTEEN {16) RODS OF THE SOUTH HALF OF SECT!ON
THIRTY 130}, TOWNSHI!P THIRTY EIGHT [38) NORTH, RANGE FOURTEE
N {14), EAST OF THE THIRD PRINCtPAL MERIDIAN, IN COOX COUNTY
FLLINGIS
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