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GENA ROOZEN MHUBILY R=-94=-081016%1
NORTHEROOK, 1. 80082 CO0% COUNTY KECORDER
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3174414

MORTGAGE

THIS MORTGACGHE ("Seetrity Ity in givenon - DECEMBER 29, 1996 o The mongugnr is
ROOER LEVITON, A BACHELOR

("Horroseer™ ) This Secnrity fwtratient is given o
J M MORTGAGE SERVICES, INC,

which s organized wind existing under the ot THE STATROF TLLINOIS , il whone
addrosa v 3400 DUNDELR ROAD-SUITHE 150
NOR'THHROOK, ILLINOILS 60082 ("Lendor®), Hotrower owes Lander the pravipht summ ol
ONE HUNDRED SEVENTY THREE THOUSAND SEVEN HUNORED AND 00/100

Doltars (1.8, $ 173,700.00 ),
This debt iy wvidenood by Boreower's oot duted the sime dibe me this Socaiody Dmtrmment (*Note® ), which provides Joy
monthly payments, with the full debt, i pot peid varlior, tue ind paybie on - JANURARY L1, 2027 \
Phaw Securtty [nstrainent secoros i Londer! (a) the ropaymunt of the debt evidenved by the T, with imoreat, mmd wll ronowals,
oxtensionn wad alillentions of the Notwj () the paymont of wll other sumy, with interes, subvaieed undor paragraplt ? o
protect the seeitity of this Secutity lasteumont; nd (¢) e porformanve of Borower's vovenan’s sud agreoments under this
Sacurity lnstrument and the Note, For this purpose, Borrowor dovs horoby morigige, gramt ad cosvey 2o Lender the following
duseribed property focated in- COQK Caunty, Jinoix;
LOT 46 IN BLOCK & IN WINSLOW AND JACOBSON’S SUBDIVISION OF 'Tte
SOUTHEAST 1/4 OF THE NORTHRAST 3/4 OF SECIION 1, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF 1HE 'TUIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOLS,

16-01-227-002

Purcel ) #:
whicht s the address of 1255 NORTH MAPLEWOOD AVENUE , CHICAGD Birewy, Clty ,
Minois 60622 Zip Sode  ("Property Addrows*);
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2 this Security Inatrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one of

more of the actions set forth above within 10 days of the giving of notice.
.. 8, Haxard or Property Insurance, Borrower shall keep the improvements now =xisting or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and uny other hazards, including

. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
" that Lender requires, The inrurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
~ " which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

~ option, abtain coverage fo protect Londar's rights in the Property in accordance with paragraph 7.

i AN insusunes policies and renswnls shall be acceptable to Lender and shal} incude a standard morigage clause. Lender
shall have the right to hold the policies and renewals, I Lendor requires, Borrower shall promptly give to Lender ail receipts of

. paid premiuma and renewal notices. In the svent of loss, Borrower shull give prompt notice to the insurance carrier and Lender.
* Londor may make proof of loss if not made promptly by Borrower.

* Unloan Lender and Borrower ofherwise agres in wriling, insurance procesds shall be applisd to restoration or repair of the
Praperty damagul, if the restoration or repsir in economically feasible and Lender's security is not fessened. If the restoration or
repair is not econzanically feasible or Lender's sscurity would be lessened, the insurince proceeds shali be applied 1o the Rums
sooursd by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Praperty, or doos not knwwzr within 30 days & notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the Jnmmncy proceeds. Lender may use the procseds 1o repair or restore the Property or to pay sums
socured by this Sscurity Inatranigrt, whetier or nut then due, The 30-day period will begin when the notice is given.

“ Unless Lander and Borrawe: otherwise agres in writing, any application of proceeds to principal shall not exiend or

- ponipons the dus date of the moniliy payments reforred 1o in paragraphs 1 and 2 or change the amount of the puyments. If

under paragraph 21 the Property is scquired by Lender, Borrower's right to any insurmice policies and proceeds resulting from

. damage 1o tho Property prior to the aequisiion shall pass to Lender to the extent of the sums secured by this Security Instrument

jmmedictely prior 1o the uequisition, -
* 6, Oceupuncy, Preservation, Maintenunce ind Protection of the Property; Borrower's Loan Application; Leusehalds,

‘Borrowor shall aceupy, sstablish, and uso the Properiy 1% Borrower's peincipal residonce within sixty days after the execution of

this Soourity Instrument and shall continue ( occupy i Property as Borrower's princips) residence for at least one year after
tho duie of oeoupancy, unless Lender othorwise ugrees in wiiting, which consent shall not be unreasonably withheld, or unless
oxtenunling circumstances sxist which aro beyond Boerowse's-conirol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commil wasie or tie Property. Borrower shall be in defwuit if any forfeiture
actlon or.procosding, whothier civil or criminl, Is begun that in Leidzr's good faith judgment could result in forfeiture of the

Proporty or othorwise matorinlly impair the lien crented by this Security Fstsument or Londer's securily interest, Borrower may

oure such & dofrult and reinstato, a8 provided in prragraph 18, by causing ‘< action or proceeding to be dismissed with a ruling
that, in Lender's good Brith dotorminution, precludes forfeiture of the Borrewer!s intorsst in the Praperty or other matenal
impaitment of the lien crented by this Socurity Instrument or Lendor's kecuriiy inferest. Borrower shall also In in default if
Borrowse, during the Jown application procesy, yave matorially fulse or inaccumite idieinstion or sateraents to Lender (or failed
to provide Londer with uny matorial information) i contisction with tho loan evidenced ' the Note, including, hut not lymited
to, roprosoniations concorning Borrowar'a occupancy af the Property as # principal residence !f thix Swurity Instrumenl is on A
loasohold, Borowor shull comply with all tho provisions of tho lease, |1 Borrower acquires fee title (o the Prapenty, the
teasehiold snd the foe title shull not moergo unlows Lendor agroes Lo e merger in wriling.

o

© 7, Protsction of Londer's Rights in the Property, It Borrower fwilx to porform the covenaniv »id sgreenwats ontained in -

thin Security Instrvmont, or there is a logul procooding that nay xignificantly affect Lendor's rights i ths Property (such as n
prococding i bankruptey, probata, for cundemnation or forfeituro ar (o enforca Jaws oF regulations), then G.snder may do and
pay for wintover i nocowsary to protect the valus of the Property and Lender's rights in the Property. Lender’s actions may
include paying nny sums socueed by a lon witich las priority over this Security Instrament, appearing in count, payiny
roasonwhlo stiomays’ foos und entoring on the Praperty (o make repsini. Although Lender may Inke action under thix pargraph
7, Londor does not have to do w,

© Any wmounts disbursed by Londor undor thin paragruph 7 ahall becomo additional deit of Borrower secured by thix
Socurity Instrumont. Unlows Burrowor and Lendor wyroe 1o othier torms of payment, those amounta shall boar interest from the
duto uf disbursemont al the Noio mio and shall be payable, with inforest, upon nolice from Lender to Nomower rquosting

payment.
8. Morigago Insurinve. It Londor rexjuined mortgugo insuraixo as & condition of making tho Tuun secured by thix Secunty

) Inatrumont, Borrowsr shudl pay the promiums raquired to maintain the morigage insumnce in offoct. 1f, for any roason, the
mortgngy insurance covarnge recuirad by Londor Ixpaos or ceasos 1o bo in effect, Borrawer shall pay the premiunis roguired (o
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ésndur's addreas stuted heeetn or any other sddross Londer designates by notice to Borrower, Any notice provided Jor in this
\ Necurity lnstrumoent shall be deomed 10 hwvo been given to Bosrower or Lender whon given sy provided in this paragoph,
& 18 Governing Liw; Severabllity, This Seeurity Instriment shinll be govorned by fuderat fsw and the lnw ofthe
z weisdiction in which the Property is located. [n the event that any provision or clwuse of this Security Instrument or the Nate
contlicts with applicable Tuw, such contlict shald noy sifect other provisions of this Secority Tnstrument or the Nate which cun he
f}"hivon offect without the conflicting provision, To this end the provisions of this Security Instrument and the Nots wre declured
‘%0 by sevorablo, .
4 16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note wnd of this Security Instroment,

17, Transfer of the Property or o Beneflcinl Interest in Borrower, L all or any part of the Property or any intorest in it
is sofd or transtorred {or i & henolicial interest in Borrower is sold or transforred und Borrower is nol & natire) person) without
Lender's prior writton consent, Lendor may, at ity option, reguire immedinte payment in full of all sums secured by this
Security Instrumont. However, this option shall not be vxorcised by Lendor if sxereise is prohibited by fedoral law as of the dute
of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower nutics of secelorntion. The notice shall provide a period of not
less than 30 duysdcon. the dute the notice is delivered ar mailed within which Borrower tmust pay s} suis secured by this
Security Instrument, 1Y dorrower fuils to pay these sums prior to the expieation of this period, Lender muy invake any remedies
permitied by this Sveuri’y Jostrument withowt further notice ar demand on Borrower,

18, Borrower's Riph to Reinstute, If Borrower meets cortain conditions, Borrowsr shufl have the right to have
enforcoment of this Security 'nverament discontinued at any time prior 1o the earlier oft (w) 5 days {or such other period us
applicable tew ruy specify for einstateroent) betore sale of the Property pursustit to any power of sale contiined m this
Security Instrumont; or (h) entey of < judgmont enforeing this Security Instrument, Those conditions wre that Borrower: (w) puys
Lencler all sums which then would be due undor this Security Instrument snd the Note as if no secolerntion had oceurred: ()
cures any default of uny ather covennts ¢r agr=amonis; (¢) pays ull oxpunses incurred in enforeing this Security Instrament,
inciuding, but not limited to, rensonable wttorieys® fees; xnd (d) takes such uction us Lendor tmay reasonubly requin to assure
that the ton of this Security [nstrument, Loader's riphis in the Property and Borrower's obligntion to pay the sums secured by
this Security Instrument shall continue unchanged: Vpen reinstatement by Borrower. this Security Instrument and the
abligations sechred hereby shafl comain Glly effective paii no wecelerntion had occurred. Howsver, this right to reinstale shall
not apply in the case of aeestoration under paragraph (7.

{9, Sule of Note; Change of Loan Servicer, The Nots or & partial interest in the Note (logether with this Security
Instrument) may bo sold one ar more timey withowt prior nofice v dgserower. A sale may resull in a chunge in the entity (known
wy the "Loan Servivor™) thul collests monthly payments due under the¥ste und this Security Instrument, There also may be one
ar more changes of the Loan Servicer wncelated 10 1 salo of tho Note. If fieic is o change of the Loan Servicer, Barrower will e
given written notice of the chanye in accordance with pacagriph 14 above nrd-applicable luw. The notive will state the name and
iddress of the new Loan Servicer und the address to which puyments should b mads, The notico will also contain, any ofher
informution required by applicuble law,

20, Huzardous Substunves, Borrower shall aot canse or permit the presencd, vee, disposal, storage, or release of any
Huzardous Substances on or in the Property. Bovrower shall nat do, nor allow angors else to do, anything affecting the
Property that is in violation of uny Envitonmeatsl Law, The preceding two sentetices shall ot apply to the presenice, uss, or
storage on the Property of smali qurntitics of Huzardous Substances thit are genorlly recogtized to he nppropriste 1o normal
resiclentiad uses and to maintonance of the Propurty,

Borrowos shall promptly give Lender writlen notice of any investigation, claim, demand, lnwssat.ar other action hy way
govornmontal or regulutory agency or private party invoiving the Property and nay Hazardous Substance or-Environmental Law
of which Borrower hus actual knowlwidge. 1f Borrower lenrns, or is notified hy any governmental or regiatory quthority, that
any removal or other remedintion of any Hazdous Substance wlfecting the Property is necessury, Borrower shdl promply tuke
il necessary remedial agtions in uccordunce with Environmental Law,

As used in this paeagruph 20, “Hazardous Substances” aro those substances dofined as toxic ar hizardous substances by

Environmental Law and the following substances:  gasoline, kerosen, other flummable or toxic putrofoum products, toxic

pesticides and horhicides, volutile solvents, matorials containing asbestos ar formaldohyds, und rudiouctive matorials. Ax used in ‘_
his pueageaph 20, "Envieconmonts) Law" means fedornl fuws snd liws of thy jurisdiction where the Propesty is focated that -

relitw to health, safoty or environmentsl protection,

NON-UNIEORM COYENANTS. Borrower and Lerdor furiher covonant aad sgree s follows;
21, Aveclerntion; Remedies, Lendes shald give notics to Boreawer prior io aceeleeation following Borrower's hreuch
of uny covenunt or ugreement in this Security Tnstrument (bt not prior to ucceleration under paragruph 17 unless

mum:,,/‘.‘.,.:::.).(t-
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-4 FAMILY RIDER

Assignment of Roents

FHIS L FAMILY RIDER ix mudo this2 3RD day of DECEMRRER ;1996w ax
ineorporated into wnd shall be deomwd to umend and supptomwnt the Mostgage, Deed af Trast or Security Deed
(e *Secunily Insteument™) of the anme dute given by the undersigned (the "Borrower™) to secuiv Horrower's
Nuw {n

J M MORTGAGE SERVICES, IO,
(e *Londer®)

of th xaio dute atd covering e Property deseritd in the Svcunily Instrument and jocnted at:
1259 NOR'TH MAPLEWOOD AVENUE, CHICAGO, LLLINOIS 60622

|Prppeaty Askbrvas

L FAMILY COVENANTS. [n adidition to the vovopunts sl agreements made in the Seeurity
[natrument, Borrowaer wnd Lender further covennnt and ngrec s lollowa

A ADDEITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In nddition to
the Proporty deseribed in the Soenrity tnsteument, the fellowing o wro added o the Property deseription, wil
shall alse constitute the Properly covered by the Security Insteument; building matorisls, applinnees and goods
of svery nuturo whatsouver now or horenftor located in, o6, or used, or intended to bo used vopnvetion with
the Property, inctuding, but not limited to, those for the purposos of supplying or distribiting henting, vooling,
olectrivity, gus, wator, niv and light, fire provention und extinguishing apparstus, seeurity and necoss control
apparatus, plumbing, both tubs, witor hewtors, wator clooty, 8inkx, ranges, sloves, refrigurators, dishwashors,
disposaly, wishors, dryors, uwnings, storm windows, atorm doors, screons, blinds, shades, curtuins und curtinn
rods, attached mirrors, cabinots, punelling and attachod loor covorings now or horeaftor wiivhed 1o the
Proporty, wll of which, including roplacomonty and additions thereto, shall be deemed 10 be and remain o part of
the Proporty vovoered by the Sveurity Tnstrument,  AlL of the Toregoing together with the Proporty deswribed in
the Security fnstrumont (or the leaschok) estute it the Security Instramont is on o feasehold) are roforred 1o in
this 1-4 Family Rider wel the Security Insteumont as the *Proporty”,

R. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowar shall not seek, agree (o or mnke

o chanee i the use of the Property o ity zoning clussilication, unless Londor hus agreed in writing to the . 1

- e o o oom, kel
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ADJUSTABLE RATE RIDER

{1 Yenr Treasury Tudex - Rute Caps) 3174414

THIS ADJUSTABLE RATE RIDER is made this 23RD dny of PDECEMBER ,
1996 | and is incorporsted into sud shall bo deemed (o smend and supplement the Mortgege, Deed of Trust
or Security Deed (the "Security [nstrumont™) of the same date given by the undersigned (the "Borrower™) 1o secure
Burrower's Adiusinhle Rite Note (the "Nole™) to
J M MORTGAGE SERVICES, INC,

(the"Lender") of the sumw duto and covering the proporty deseribed in the Security lnstrumeny and jocated ut:

1255 NURTH MAPLEWOOD AVENUE, CHICAGO, ILLINOIS 60622
Praperty Addrena
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE PND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWET'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R4TL THE BORROWER MUST PAY,

ADDITIONAL COVENANTE, In addition 1o the covenants and agreemenis mide in the Securnty Instrmmant,
Boreower uind Loender Surthor covensay and agree as follows:

A, INTEREST RATE AND MONTHLY-PAYMENT CHANGES
Tho Note provides for s initin] intorest rneo! 7.0000 %, The Not provides fur changes in
the inlorest rute and the manthly payments, as-lobiows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chioyge Dutes

Tl interest rato ] will pay may changs on the lisst day of /JANUARY 1 . 2000, und on that
day vvory 12th month thereafter, Euch dao on which my intercstcate could chungo s called u *Clange Duto,”

{B) The Index '

Buginning with the fiest Chunge Dute, my inturest rato will de biwedwn an Indox, The *Index™ ix the weekly
wverage yiold on United Statos Tronsury secutrition adjusted to n constiuat meiarity of 1 year, wv miads uvailable by
the Federa! Resorve Bonrsd, The most recent fraclox figure nvailable us of thewo 45 diys before each Change Dito
15 calied the "Curruat Indux,”

{f the Index i no fonger wvailitle, the Noto Holdor will cheoso npes index witieh {8 bused upon conparsbie
informutien, The Note Holdor will give me notive of this choice,

(€ Cadentntion of Clusnges :

Befors each Chuage Dato, the Note Holder will cateulate my new interest rite by wdding~ 290 AND

THREE FOQURTHS porentisgy poits(n) ( 2,7500 %) tor the Current

Inddux, The Note Helder with ten rouncd the reault of this addition to the nerest onessighth of ons pereentige point
(0. 125%), Subjoet 10 the Timils slted it Soction ${D) bolow, thix rounded smonnt will ba ary now interent rto until
the nest Change Dato,

MULTIBTATE ADJUOSTABLE RATE RIDER « ARM 8:2 - Singlo Fanly - Fanniu Mas/Freddls Mae Unifonn ingtrument
Tage i ol 2 DS 4k

muzan 10168 03 UMI AURTOADE 7ORME . (90DIBS 130t Form 3111 /80 I /{:’(__
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