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THE NORTH 50 FERT OF THP SOUTH 105 FERT Gf THE EAST 180 FEBT OF THAT PART OF
THR 10T § LYING WEST OF THE WEST DOUNDARY LINB OF LINCOLM PARK, AS ESTABLISHED
3T DRCREE OF THE CIRCUIT COURT OF COOR COUNTY, ILLINOTS ENTERED OCTOBER 31,
(1304, IN CASE GENEAAL NUMBER 256866, ALL I COUNIT CLERK'S DIVISION OF LOTg 3,
.3 AND 4 AND OF THE SOOTH 33 FEET OF 10T 1 IN THE ASSRSSOR'S DIVISION OP LOTS &
. AND 2 IN THE CITY OF CHICAQO SUBDIVISION OF THE RAST FRACTIONAL HALP OF

i SECTION 28, TOWMISHIP 40 MORTH, RANGE 14 BANT OF THE THIRD PRINCIPAL MERIDIAN
WEANING AO INTENDING TO DRSCRIEED A TRACT OP LAKD BOUNDED AS FOLLOWE:

BEMWMWWLMOPLWPWMIM&SM.

AT A POINT 55 FEET NORTH OF THR MORTH LINE O QAKDALE AVENUE; THENCE NORTH 50
z:m TRSKCE WEST 130 FIRY; THENCE SOUTH 50 PIXT; THENCE EAST 180 PEET TO THE
INT OF 2XGDMIDG TH COOX COUNTY, LLLINOIS.

PARCEL 2:

TEAT PANT OF L7 3 IR ASSSSS0R‘S DIVISION OF LOTS 1 AND 2 IN THE CITY OF
CRECAD0 SUBDIVISIU: OF THS XAST PRACTIORAL HALY OF SECTICN 26, TOWNSHIP 40
NORTE, RAGE 14 BACY OF THE THIRD FAIRCTPAL KERIDIAN DESCRIBED AS POLUOMS:

BRGINNING AT A POINT QU 757 NEST BUMDARY LIME OF LINCOLN PARK, AS BSTABLISHED
BY DECREE OF THE CIRCUIT COV OF COOK COMMTY, ILLINOIS RNTERED OCTORER 11,
1504 IN CASE 256996, SAID ROMINY Or BYGIMNING BEING 60 FRET DUE SOUTH FROM THE
LINE OF WELLINGTON STREIY FURNDED EAST; THERCE RIRINING WEST 200 FRET
LIS AT ALL POIRNTS §0 FLT ZJE SOUTH FROX THE SOUTH LIKE OF WELLINGTON
STREET EXTENDED EAST; RUGNING THICE SOUTHEALY ON A LINE AT ALL POINTS 208
WEST OF SAID WBST BOCNDARY LINE (OF LINCOLN PARK TO A POINT CN 'THE MORTH
OF THR ALLEY AS DBDICATED BY INSTWUAXNT RECORDED *IR THR RECCRDER’E OFPPICE
F COOK COUNTY, ILLINOIS O MARCH 16, 1915 A7 DOCUMENT 5554071, RUMNDNG THRNCE
QX THE NORTH LINE OF SATD ALLEY TO A FOLN 180 FEBT WEST OF SAID WEST
BOURDARY LINB OF LINCOLN PARK; RUMIING THOCE SOTERALY ON THR EAST LINE OF
SAID ALLYY TO A POINT 105 PEET NORTH OF THE NODUH LTVE OF OAXDALE AVENUE, SATD
POIRT REING ON THE NORTH LINE OF THE PREMIGES CONVIYEL TO FRANK A, HECHT,
CLARA X. HECHT AND FRANK A. HECHT, JR. BY DEED DATED (VRMBER 16, 1517 AND

» BECET AND FRANK A. HECHT, JR., 180 PEET T0 SAID WRST BLWTARY LINE OF
PARK AND RUNNINQ THENCE WORTH ALONG SAID WEST BOUNDARY 'I¥Z2 OF LINCOLN
TO THE PLACE OF BRUINNING, I COOR COUNTY, ILLINOIS,

~< 7 NG

PANCEL 31 \5 5 &
‘ )

&

TRAT PART OF LOTS 2 AND ) IN TER ASSESSOR’'S DIVISION OF LOTS 1 AND 2 IN A 3
SUBDIVISION BY THE CITY OF CHICAGO OF THE EAST FRACTIONAL HALF OF SECTION 28, &

. TOWNSEIP 40 NOKTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN AND OF THE W

ACCRETIONS EAST OF AND ADJOINING SAID PRENISES DESCRIBED AS POLLOS:

COMMENCING AT A POINT IN THE WEST BOURDARY LINE OF LINCOLN PARK, AS
ESTABLISHED BY DECREE OF THR CIRCUIT COURT OF COOK COUNTY, ILLINCIS ENTERED
OCTOBER 31, 1904 TH CASE 256866, WHERE SAID BOUNDARY LINE IS INTERSECTED BY
THE RORTH LINR OF OAKDALE AVENUE: THENCE NORTH ALORG SAID BOUNDARY LINE 55
FEET; THENCE WEST-ALORG A LINE PARMLEL WITH TEE WORTH LINE OF SAID OAKDALE
AVENUR 180 FEET; THENCE SOUTH PARALLEL WITH THE BOONDARY LINE OF LINCOLN PARK
AS ESTABLISHED IN CASE 256886, 55 FEET TO THE NORTE LINE OF SALD QAKDALE
AVENUE: THENCE EAST ALONG THE NORTH LINE OF SAID CAXDALE AVENUE 160 PEET TO
THE, PCINT OF BEGINNING IM COOK COUNTY, ILLINCIS.
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EXHIBIT B
Description of Personal Proverty

All of Dentor's right, title and inlerest in and under or
arising out of the Collateral {as nereinafter defined),

As usec¢ herein, "Cpollateral" shall mean 2ll of Debtor's
right, Litleé and intercst in and under or arising out of all and
any personal propecly and fixtures of any type or description,
wherever located oné now oxisting or hercafter arising, or which
constitute or arise from the acquisition, ownership, operaltion,
maintanance, repaly, replacement or substitution or disposition
of the zeal eslale cescribed on Exhibif A attached hereto anc/or
the improvements located thereon {collectively, Lhe "lLeased
Pruperiy”), or any portion thereof, together with any and all
atidirions aid accessions thereto and replacements, products and
proceeds thececd (ancluding, withouwl limslavien, proceeds ol
insurance), inclading, bul nol limited to, the follewing:

1. all oreaerc and future Accounts (as hereinafter
defined);

all Iaventcery {(as hereinafter defined);

all goods, including, without limitation, the Equipment
(ag hereinafter defired:.:

4. all Contracts (as hereinafinr defined);

5. all of the General Intangibler-ias hereinafter
defined) ;

6. all other personal property or fixtures of any nature
whatsoever, including, without limitation, all ‘azcounts, bank
accounts, dcposits, credit balances, contract richtz, inventory,
genaral inrangibles, goods. equipment, instruments. chattel
puper, machinery, [urniture, furnishings, fixtures, tools,
suppiies, appliances, plans and drawings, together witii all
resident and other customer lists and records of the busiress,
which constitute, arisc from or relate to the acquisitien,
ownerghip, operation, maintenance, repair, replacement or
substitution cr disposition of the Leased Property or any portion
thereof, and all property from time to time described in aay
financing statement signed by the Debtor naming the Secured Party
ag secured party;

7. all Licenses (as hereinafter defined);

8. all Permits {43 hereinaller delined): and
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9, all claims, :ights, powers or priviieges and remedies
relacting te the foregoing or arising in connection therewith
includirg, without limitation, all rights to make determinarions,
Lo exercise any election {including, but not limited to, election
ol remedies) or option or to give or receive any notice, consent,
waiver or approval, together with full power and autherity to
demand, receive, enforce, collect or receipt for any of thre
foregoing, to enfcrce or execute any checks, or other instruments
or orders, to file any claims and to take any action which (in
the opinion of the Secured Party) may be necessary or advisable
in connecticn with any of the foregeing; all liens, security,
guaranties, endorsements, warranties and indemnities and.all
insurance and eminent domain and condemnation awards and claims
for izmsurance and eminent domain and condemnation awarda relating
theietyo or arising in connection therewith; all rights to
propercy- forming the subject matter of any of the foregoirng
ingludiny - without limitation, rigat to stoppage in transit and
rights te.eslucned or repossessed property; all writings relating
therete or Aglising in connection therewith including, without
limitation, all notes, contracts, security agreements,
guaranties, chiitel paper and other evidence of indebtedness or
security, all povers-of-attorney, all books, records, ledger
cards and invoices; all credit information, reports or memorandum
and all evidence of [il.ngs or registrations relating theretc;
and all accounts, contract rights, general intangibles and other
property rights of any nicture whatsoever arising out of or in
connection with the foregoing, including, without limitacion,
payments duc and to pecome due, whether d4s repayments,
reimpursements, contractual onlications, indempities, damages or
otherwise.

As used herein, "Accounts" shall mean all of the Debtor's
right, title and interest in and under or arising out of all
accounts, accounts receivable, rcsidence ayreements, private pay
patient contracts, reimbursement programs. contract rights,
notes, bills, acceptances, chooses in action, ) chattel paper,
instruments, documents and other forms of obligrtions at any time
owing to the Debtor arising [rom acquisition, ownership,
operation, maintenance, repair, replacement or suwnstitution or
disposition cf the Leased Property or any porticn therecf or
relating thereto, the proceeds thereof and all cf tie/Pebtor’s
rights with respect to any goods represented thereby, ‘viasther or
not delivered, goods returned by customers and all righcs as an
unpaid vendor or lienor, including rights of stoppage in toineit
and of recovering possession by proceedings including replevin
and reclamation, together with all resident or other customer
lists, books and records, ledger and account cards, computer
rapes, software, disks, printouts and records, whether now in
axistence or hereafter crecated, relating to Accounts.

As used rerein, "Contracts” shall mean all of the Cebror’s
right, title and interest in and under or arising out of all
Ccontracits ana agreements, now existing oz nereafter encered inte
or created, relating to the acquisition, construction,
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development, renovation, mainténance, management, use, ownership
and/cr operation of the Leased Property or any part thereot,
including any amendments, modifications or supplements thereto,
Logether with all Lhe rights, privileges and appurtenances now g
aereatter in any way belonging or pertaining thereto, including,
wilhout limitation, (i) all rights of the Debtor to receive
moneys due and to become due ro it thereunder or in connection
therewith, (ii) all rights of the Debtor to damages arising out
of. or for, breach or default in respect thereof and (iii) all
rights of the Debtor to perform and to exercise all ramedies
thereunder.

As used herein, "Iguipment” shall mean all of the DeblLor's
gight, rirle and interest in and to all buildings, structuree,
improeenents, fixtures and items of machinery, equipmen: und
other fangible persenal property which constitute, arise fiom or
reluce Lo the acquisiiion, ownership, cperation, maintenance,
repair, vaplLacement or substitution or disposition of Lhe Luased
Property or eay portion therecf, togecher with all repairs,
replacements,” Japrovements, substitutions, extensions or renewals
thereof or addirions thereto, all parts, additions and
accessories incorpovared therein or affixed thereto, and all cash
and non-cash proceecs therefrom; equipment shall include all
preperty substituted forier replacing items of Egquipment.

As used herein, "Genegsl Intangibles® shall mean all of the
Debioz’s rignt, title and Ipierest in and under or arising out of
all present and future ygenwral iatangibles and contract rignis
which constitute, arise from or relate to thc acguisition,
ownership, operation, maintenance, repair, replacement or
subgtitution or dispoeition of the(lunsed Property or any portion
thereof, including, but not limited co 7i) all Total Revenues and
{1i) all causes of action, corporate or business records,
inventions, designs, patents, patent applications, trademarks,
trademark registrations and applications thersfor, goodwill,
trade names, trade secrets, trade processes, Copyrights,
copyright regisisalions and applications therefor, franchises,
customer liste, computer programs, all claims uicer guaranties,
Lax retund clawme, rights and claims against carriers and
shippers, leases, claims under insurance policies, all nights Lo
indemnificaticn and all other intangible personal propsziv. of
avery kKind and nature which constitutes, arises from or relutes
to the acquisition, cwnership, operation, maintenance, repair,
replacement or substitution or disposition of the Leased Propurty
or any portion thereof.

As used herein, "Inventoxy" shall mean all inventory of the
Debtc: wheruver located which constitutes, arises from or relates
to the acquisition, ownership, operation, maintenance, repair,
replacement or substitution or disposinion of the Leased Property
or any portion thereof, inciuding, without limitation, all acods
manutactured or acquired for sale or lease, and any piece geeds,
raw materials, work-in-provess and finished merchandise, findings
or component materials, and all suppliee, goods, incidentals,
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affice supplies, packaging materials and any and all items used
or consumed in the operation of the business of the Debtor or
whica may contributc to the finished product or to the sale,
promotion und shipment thereof, in which the Debtor now or at any
rime hereafter may have an interest, whether or not the same is
in transit or in the constructive, actual or exclusive occupancy
or possession of the Debtor or is held by the Debtor c¢r by others
for the Debtor's account.

As used heruin, "Licenses" shall mean, to the extent a
securicy interest therein may be granted, all certificates of
nced, licenses, permits, accreditations, authorizations,.”
easements, exemptions, variances, permitted uses, building
permits, subdivision plans, privileges and approvals from time to
Lime sesured by Che Debtor with respect to or permitting the
acquisition, construction, development, renovation, maintenance,
managemenr, use, ownership, operation and/or disposition of the
Leased Pruprily or any part thereof, and all renewals,
replacemenc; und substitutions therefor, now or hereafter jissued
by or entered iito with any governmental or guasi-governmental
authority or agency of any nature, or issued by or entered into
with any third parzy Or partiea.

As used herein, "zermitgs" shall mean, to the extent a
security interest thevein may be granted, all permits, approvals,
consents, waivers, exemptisons, variances, franchises, orders,
authorizations, rights and licenses obtained by the Debtor or
hereafter obtained from any federal, state or other governmental
authority or agency relating to the acquisition, ownership,
operation, maintenance, repair, replacement or substitution cr
disposition of the Leased Property or any portion thereof.

As used herein, "Total Hevenues" shall mean with respect to
Lhe Lensed Property, all revenues (detzrmipad on an accrual basis
ln accordance with GAAP) received or recelvable from or by reason
o[ the operation cf the senior housing fac:ility located on the
Leased Property (the "facjilityv“), or any portica thereof, or any
other use of the lLeased Property, or any portion-thereof,
including, without limitation, all resident rents and revenues
received or receivable for the use ¢f or otherwise bv reason of
all units, beds and other facilities providad, meals served,
services performed, space or facilities subleased or grouls sold
on the Leased Property, or any portion thereof, including,
without limitation, and except as provided below, any other
arrvangements with third parties relating to the pogsucssion or use
of any portion of the Leased Property; prcvided, howevey, chatr
Total Revenues shall not include: [a) allowances according Lo
GAARP Lor uncollectible accounts, including credit accounts and
charity care and other administrative discounts; (b} revenue from
profeasional fees or charges by physicians and unaffiliated
providers of services, when and to the extent such charges are
paid over to such physicians or unaffiliated providers of
services, or arc separately billed and not included in
comprenensive fees; (c) non-operating revenues such as inlerest
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inccme or income from the sale of asmets not sold in the ordinary
cvourse of business; (d) revenues attributable to services
actually provided off-site or otherwise away from the Facil.ly,
such as home health care, te personsg that are not residents of
rhe facility: and (e) security deposits of residents of the
racilicy.

The security interusl hereunder shall attach as soon as
hebtor cbtains any inlerests in any of the above-described

property, lrrespective ol whether such abova-described property

thercafter becomes a fixture or is installed or affixed
above-described property,

Lo other

Notice is hercby given that Debtor, at its sole cost and
expence, shall file, from time to time, c¢onlinuation statements

and suCholhier wnstruments as will conllipue the effectiveness of
the Lilirg)of this Fanancing Statement,
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Drafted by and when recorded return to:

Lisa W. Mitchell
Sullivan & Worcester LLP
One Post Office Square
Boston, MA 02109
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