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THIS MORTGAGE ("Seeurity lstesmont” ) s given o 0CTOBER 20, 1686 \)
The Mortgagor s ORILTA €. REYES ANG MARUTC BEYES, WIFE AND HUSBAND Vj)

]

ATTORKEYS' HATIORAL TITLE BETWORK
THREE FIRST NATIONAL PLAZA
SUITE &8 % |

CHICAGO, I o08U2 o)

, o
{"Horeawer"), This Security [nntrumont is given o THE HOME MORTGAGE. NF7NORK o
feing re-vecovded ko add correct  adjustabla rake rider, \':)

>
which s organized and oxisting under the taws of THE STATE OF DELANARE '
atid whose nddress s 585 LAKEYIEN PARKKAY, YERNON 15LLS, TLLINOIS 600G th

{"Londer”), Boreower owes Lender the principal sum of - ¢ 5

OHE HUNGRED THENTY=TXO THOUSAND SEVEN MUNDRED DOLLARS AND ZERQ CENIS-me=sevmacuwmmssiaar ® Bl !
-------- L R L T T T e e T L] I)“H"rq (LJ S $ ]?[ 100,00~ --------—)' ‘ C'J‘\‘
This debt iy cvidoneed by Borrower's notw dated the sume date ny this Seearity Instrument {*Noto"), which (; ‘}
provides for monthly payments, with the full debt, i not puid eurlier, due and payable on 'é»)

NOVEMBER 1, 2026 . This Security Insteument secures to Lender: (o) the repayment of o
the debt evidonved by the Nate, with interest, and all renowals, extonsions snd modiltivations of the Note; (b) f
the payment of oli other sums, with interest, advanced under parsgraph 7 to protect the security of thia
Negurity lnstrument; and (¢) the performonce of Borcower's covenunts and agreements under this Security

L W

VEA Wlinnis Mortgage » 4146
m ARULY @804 ¢ 15000k 1n) 00 4708
VMP MCRTOAGHE FORMS + 1BOQIEEH1. 7“‘}
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14 Inutrument and the Note, Por thin purpuse, Borrower does heruby mortgage, grant und convey to the Lender
fa the fullowing deseribed property located in COOX

}’ Caunty, Hlinois

g‘
lu THE LANG REFERRED TO [N DTS COMMITMENT IS AS FOLLOWS: LOT FIFTEEN (t%) IN
' KENTLWURTH AVENUE SUBDIVISION OF LOTS 1,2,3 AND 4 [N DLOCK FDRTY-SEVEN {47) IN

THE SUBDIYISTON OF BLOCK FORTY-FINE (45), FORTY-SEVEN (47), FORTY-EIGHT (40),
FORTY -NINE (40), FIFTY (G0) FIFTY-ONE (1) AND FIFTY-TWO (52), [N THE CIRCUIT
COURT PARTITION [N SECTION 31, TOWN 30 NORTAN, RANGE 13, EAST OF THE THIAD
PRINCIPAL MERTOLAR, [N COOK COUNTY, [LLINOIS, PABCEL # 10-31-320-02

which hig the address w538 §. RENILNORTH, BENWYN {S1ro0t, Uityl,
Hlinois 60402 (%ip Codo) (" Property Address”);

TOGHETHER WITH all the ngrovements now or horeafter orected on the proporty, nnd all sasoments,
appurtenances nnd fixtures now ordierealter a part of the property. Al replucements snd ndditions shall slso be
covered by this Security Inateumsnt. All of the foregoing ie referred to in this Security Inatrument as the
"Praperty.

BORROWER COVENANTS that Boreowee is lawfully soized of the estuto huroby conveyed and hag the
right to martgage, grant and convey the Property and that the Property is unencumbered, sxeept for
encumbrances af record, Borrowor warrants and will detend genorally the titlo to the Property nguinst ull ¢laima
and demands, subject to any encumbrances of rocord

THIS SECURETY INSTRUMENT combines uniforza. covenants for national uso and non-unitorm
covenants with limited varintions by jurisdiction to consticuto.e uniform gecurity inateumont covering renl
property,

Borrower and Lender covenant and agreo us follows:
UNIFORM COVENANTS.

1. Paymont of Principal, Interost and Lato Chavgo, Borrower ahall s witen dus the principal of, undg
intorest o, the debt evidenced by the Note and lnte charges due under the Note, (n
2. Mounthly Payment (lF Toxos, lnsurance and Othoe Charges. Borrowerchell include in cach e
monthly payment, together with the principal and intorestng set forth in the Note sl uny Iate charges, o sum o
for (a) texes ond special nssessmomts levied or to be Tovied againat the Property, (b) Tessetold puyments or
graund rents on the Property, and (¢} premiums for insurance required under prragrapls 4. iv-any yesr in which -
the Lender must pay 8 muortgago insurance promium to the Secrotury of Housing and Urtan Development b
{"Secretury”), or in any year in which such premivm would have beon required if Londor still hile the Seeurity
Insteumeont, each monthly puyment shall also include eithor: (i) o sum for the annual mortgage insurence
pramium to be paid by Londer to the Secrotary, or (if) a monthly charge ingtead of u mortgege insurarce
remium il this Secupity Inatrumnnt ig hold by the Secretory, in o reasonable smount to bo determined by the
Secrotary, Hscopt tor the monthly chargo by the Secretary, these itoma are called “scrow [tems” and the sums
paid to Lender are colled "lscrow Funds,”
Lender may, atany time, collect and hold amounts for Hseeow Htema in an aggregate amount not to exeeed {
the mavimum amount that may be required for Borrowoer's escrow sceount under tﬁc Real Lstato Settlement \

-8
RS

Pracedures Act of 1974, 12 US.C, Section 2601 et seq. and implementing regulations, 24 CIR Part 3500, an A
they may be amended from thme to time ("RESPA™), excopt thet the cushion or reserve pormitted by RITSPA ¢
tor unanticipated disbursoments or disbursements before the Borrower's paymonts are availablo in the account v
may not be based on amounts diie for the maortgage iNSuesnce premivm, )
a
T
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[t the amuunts held by Lendor far Escrow [tema exceed the amounts permitied to be held by RESPA,
fender ahall aceount to Borrower for the oxcess funds ns tequired by RESPAL 1 the amounts of funds held by
{ender atany time is not aullicient to pay the Lscrow ltema whon dus, Londer may notify the Borrower and
regire Borrower to makeo up the shortage ss permitted by RESPA,

The Useraw Fands are pledged as addivional securlty for all sums seeured by this Security Instrument, I
Borrowaer tonderd to Londer the Tull paymont of oll sueh sums, Borrower’s secount shall bo credited with the
balunce remaining foe all installment itoms (o), (b), snd {¢) and any mortgage innurance promium installment
that Lender hag not becamo ablignted to pay to the Secratary, and Lender shull promptly refund sny exvess
funds to Borrawer, Immediately priue to s forectosure dale of the Praperty or i acyuisition by |ender,
Horrower's secount shall bo credited with any balaage remaining for oll installments for items {4), (b), and

{e),

3 Aprideation of Paymonts. All payments under paragraphs | and 2 shatl be applied by Lender us
folluws:

Firat, 1o the/martgage insuranve promium o bo paid by Londer to the Seerotary or to the monthly charge

by the Seeretary insieod nf the monthly mortgngw insirance promium,

secand, o any taes, special nsessments, leasohold paymenta ar ground rents, wndd fire, Hood snd other
hazurd insurance premivms, v reguired;

Third, terintorest duo under s Note,

Fourth, to smaortization of the rincipal of the Note; and

Fitth, 1o late charges doe under tho Note,

4, Fire, Flood and Other Hazaed Inpuranco, Borcawor ahall inaure all improvements un the Property,
whether now in existonce or subsequently vrested againat any hazards, casuadties, and contingencies, including
tire, lor which Lender requires insurance, This insuranee sholl be maintained in the amounta and for the
periods that Lender requires, Borenwer shall also idsuee all impravementa on the Property, whether now in
sxistenco or subsequonily erected, ngainat foss by Hoode o the extent required by the Secrotary, All insurance
shul) be carried with campunies approved by Londer, The Jmneance policies and any renowals shatl be held by
[ender and shall include loss paynble clovses in Tavor of, and ia v form aceeptable to, Lender,

In the ovent of loss, Bareower shalt give Lender immediats potico by mail. Lender muy make praof of
loas il not made promptly by Borrower, Lach insurance company voncorned is horeby suthoeized and direeted
to make payment fur such loss directly to Lender, instoad of o Bor'ower and to Lender jointly, Al or any
part af the tnsuranee proveeds may bo npplied by Lender, at ita optiae sither (&) to the reduction of the
indebtedness undor the Note and this Security Instrumont, tiest to any delitaiert smounta applied in the order
in paragraph 3, and then to prepayment of principal, or {b) tw the restorasion or repuir of the damuged
Preperty, Any application of the proceeds to the principal shall not extend or pocipone the due date of the
munthly payments which are referrod to in pocagraph 2, or change the amaunt of sich saymonts, Any excess
inqursnice praveeds over an amaount required 1o pry oll outatanding indeitedness uider the Note and his
Seeurity Instrument shal! bo paid 1o the entity logally ontitled thereto,

In the event of foreclosurs of this Seeuricy Instrument or other transfor of title t0the Property thas
extinguishes the indobtedneas, nll right, title snd interest of Borrower in and to insursnce policie is-foree shall
pass 10 the purchuser.

8. Oceupancy, Prosorvation, Mulntenance and Protection of the Property; Rorrower's Loan
Application; Leassholds, Borrower shall oecupy, establish, and use the Praperty na Borrower's priticipal
residence within sixty days alter the axecution of this Security Instrument (or within sixty days of o later sale or
transfer of the Property) and shall continue ta occupy the Property as Borrawer's principul residonve for ut lunst
one year after the date of oceupancy, unless Londer determines that roquiroment will cause undue hardship for
Borrower, or unjess oxtonuating circumstances sxist which are beyond Borrower's control, Borrawoer ahall
natify Lender of any oxtenuating circumatances, Borrower ahall not commit waste or destroy, damage or
substantially change the Property or nllow the Property 1o doteriorte, reasonable wear and tear excupted,
Lender may inspect the Property (i the Property is viacant or abandoned or the foan is in default, Lender may
take rensonable setion to proteet and preservo sugh vicont or sbandoned Peoporty, Borrowor shall also be in
defauliif Borcowor, during the loan application process, gave materiatly false or insccurato information or
statoments to Lender {or faited to provide Lender with any materin] information) in ? nnection with the jonn

m"‘m“'l WO0L} g 10000AAT £4) 0D 4198 , Pigs 3 o1 4 il
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evidenced by the Note, including, but not limited to, reprosvntations concerning Borrawer's occupaney of the
Property us v prineipal residoncs, 1 this Seeurity Instrumont is o « tesashold, Borrower shall comply with the
provisions of the lense, [f Borrower sequires feo titlo to the Property, the lensehold and fen title shall not be
merged unless Londer ngrees 10 the mergor in writing,

6. Condemnation, The proceeds of my sward or clnim for damages, direet or cotmeguential, in
cotneetion with sny vopdemaation or other tking of any part of the Property, or tor conveyance in plice of
condemnation, are heroby assigned and shalt be puid to Londer to the extent of the full smaunt of the
iadebledness that romuing enpaid under the Note und this Security Insteumend, Londer shall apply such
proveeds o the reduetion of the indobtedness under the Noto and this Sceurity Inutrument, fiest to any
delinguont amounts spphisd in the ordor provided in paragraph 3, und then 10 propayment of principal, Any
application of the proceeds to the prineipal shall pot estend or postpone the due dste of the monthly
puymonts, which are roforred to in paragraph 2, or change the amount of such paymonta, Any excess proceeds
over sl smauit required t pay ol autanding indebredness under the Note and thia Security Instrument shali
be paich o the catisy fopally ontitied thoreto,

7. Charges 1 Rarrower and Protoction of Londor's Rights in the Property, Borrowor shnll pay all
governmental or cawosionl charges, lines and impositions that sare nut inctided in parngraph 2, Borrower
shall pay these obligationeon time direetly (o the eatity which is owed tho payment, If fuilure to pay would
ndversoly wifect Lender's incolent in the Property, upon Lendoer's requeat Horrower shall promptly fuenish (o
Lendor receipts evidoneingthado pay ments.

It Borrawer lails w make thero snymanta of the paymonts requiced by paragraph 2, or fails ta perform
sy orner covenants and agrevinenzd cantained in this Security bsteument, or there is a legel proceeding that
may significantly alfeet Londor'n sights in the Propoerty {stch as o proceeding in bankruptey, for candemnution
or w enforee laws ae rogulationa), then Tanter may do und puy whatover is necessary 1o protect the vulue of
the Propeety and Lendor's rights in the Propecty, including psymont of txes, hazard insurance snd other ilems
mentioned in paragraph 2,

Any smaunta disbursed by Londer tnder tua prangmph shall become an additional debt of Borrower and
e secured by this Security Instrument, These nmoseda #hall bear interest from the dute of disbursement, m
the Notu rato, snd ot the aption of Lendor, shall be immeivtoly duo nnd payable,

Hocrawor shal) prompily dischorge sny ten which bua priority over this Security Instrument pnless
Borruwers (a) agroes in weiting to tho puyment of the obligaton seured by the Hon in s manser aecoptable to
Londer; (b) contests in good fuith the Hen by, or defonds agingt eafarcement of the lien in, lug) proveedinga
which in the Lendor's opinion opernto W prevent the enforcoment of thaiion; or (¢) securen from the holder of
the hen an agreensent satinfuctary to Londor subordinaling the len to thin Security Jnstrument, {f Lender
determines that any purt of the Propoety is subjeet 0 6 lion which o attain priority aver this Security
Instrumont, Lender may give Borrower o notice identifying the lien, Borrowe: sball sutiafy the lien or tuke ane
or mury ol the sctions st forth above within 10 daya of the giving of notive,

8. Pooy, Lender may collect fees and charges authorized by the Seerotney,

Y, Grounds tor Avcoloration of Dobt,

{a) Dolanlt, Lundor may, ukeopt ag fimited by rogulations irsued by the Seerzieiy. in the case of 0

Wb
(i) Horrower deloults by feiting to puy fn full any monthly pryment required by it Security
[nstrument prioe t e on the due date of the next marithly payment, or
{i) Boreawor defautts by failing, for o period of thirty duys, 1o perform any other obljgations
contained in thisSecurity Instrumuent,

(b) Saio Without Crodit Approval, Lendor shall, it pormitted by applicable law (inciuding Section

341{d) of the Garn~ 8t Germain Depository Institutions Act of 1982, 12 U.S.C, 1701)-3{d)) and with

tha prior approval af the Seerotary, require immodinte puymont in full of all sume secured by thin

Seeurity Insteument il:

RGIQDODAAD ILY OB 410N

m-muu 198041 Pige 4 oi 0

payment delaults, requiro immediato paymont in fall of ull suns secured by this Secusity lstrument <0
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(i) Al or part of the Property, vy o beneficial inturest in v trust owning all or part of the Property, is
suld or otherwise teansferred (other than by devise or descont), and
(ii) 'The Property is not uceupied by the prirchaser ar grantes as his or her principnd residence, or the
purchaser or grantes does so occupy the Property but his or her eredit has not been approved in
aecordance with the requirements of the Secrotury,
(¢) No Waiver, I circumatances oceur that would permit Lender (o require immediate payment in
tull, but "ender does not require such payments, Londor doea not waive its rights with reapect to
subsequont svents,
(d) Rogulations of 1HUD Scerotary. In many circumstances regulntions issued by the Secretary will
fimit Lender's rights, in the case of payment doluults, to require immediate payment in Tl and
toreclose it not paid, This Security Ingsteument does not authorize aceeloration or Torecloaure i not
pormitted by regulations of tho Secrotary,
(e} nurigage Not losured. Borrower agrees that il this Security Instrumont and the Note are not
dutermaniad to bo aligible for insurance undor the Nations) Housing Act within 60 duys trom the date
hereof, ©Lendor may, at ita option, require immediste payment in full of all sums secured by this
Security [atramont, A weitlon statoment of any authorized ngont of the Secrotiry dated subsequont to
60 days from ihe date hereol, declining to insure this Security Instrument and the Note, shall be
deemed conelusive proot of sueh ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lendor wiien the unavailability of insurnnen is solely due to Lender's failure 1o remit o
mortgage insurance presinam 1o the Seerotary,

10, Reinstatomont, Borecwer has n right to be reinstated if Lendor has required immediute paymeont in
futl because of Barrowoer's Iiiture to pay in smount due under the Note or this Seeurity Tistrument, This right
applien even alter forecioure procesaings are inatituted, o roinatate the Security lustrument, Borrower shall
tender taa lump sum all amounts requiced o bring Borrower's account current including, to the extent they
are obligations of Borrower vunder this Sceuricyanatrument, furectosure costs and reasonable and customary
attorneys’ fees and expenses proporly nssocintad with the foreclosure proceeding, Upon reinstatement by
Rorrawer, this Security [natrumont and the ubligniions that it sceures shatl remain in effect as if Lender had
ot required imimediste payment in fall. However, Veador I8 not required to permit reinstatement if: (i)
Lender has necepted reinstatument after the commenceiment of foreclosure proceedings within 1wo yeurs
immedistoly preceding the commencoment of a current-foreclosure proceeding, (H) reinatatement will
preciude foreclosure on different grounds in the futare, or (iidheeinstatement will odversely affect the priority
af the lien created by this Security Instrumont,

11, Burrowoer Not Roloased; Porbearance By Lender Not a Waiver, Extension of the time of
payment or modilicrtion of amartization of the sums secured by thisSucurity Instrument granted by Lender
th any suceessor in intoreat of Borrowor shall not uperate o release the lebitity of the original Borrower or
Horrower's successor in interest, Londer shall not be reguired 1o commence proceedings spainat any suctessor
iy interest ar refige to extend time for paymont or otherwise modily amortizodor ! the sums secured by this
Security logtrument by resson of any demand made by the origingl Borrower wr Barrower's auccessars in
intereat, Any forbearance by Lender in oxerciaing any right or remedy shall not be n ‘vnivar of or preciude the
exercise of any right ar romedy.

12, Succossors and Aasigns Baund; Jolut and Sovoral Lisbitity; Co-Signers, Voz-covensnt und
ugreements of this Security [nstrument shall bind and benelit the sucesssors and assigne o Lender and
Horrowor, subject to the provisions of puragraph 9(b), Borrower's covenunts and ngreoments shutl be joint nnd
sovernl, Any Borrowor who cossigna this Secucity lnstrument but does not execute the Note: (n) in cusigning
this Security [nstrument only to mortgage, grant and convey that Borrower's interest in the Property undor the
terms of this Seeurity Instrument; {b) in not porsanally obligated 1o pay tho suma secired by this Seeurity
{nstrument; and (¢) ngress that Lendor and sny other Borrower muy ngres to extend, modity, torbenr or make
any secommuodations with copard to the torms of thin Security Inntrumoent o7 the Note without that Borrower's
cOfsent,

13, Notices, Any natice 1o Borrawer provided for in this Security Instrument aholl bo given by
delivering ivor by mailing it by fiest class mail unless applicable Iaw requires use of another method, The
notive shall be direeted to the Property Address or any other address Borrowor designates by notive to )endor,

MG 1000DAAR IIL) .00 4/00 y PRT
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Any natice to Lendor shall be given by firat ¢luss mail to Londer's addresy statod horeint ar any sddress Lender
designates by notice to Borrower, Any notice provided tor in this Security Ingtrument shall be deeened to huve
beer given to Borrowar or Letder whon given g pravided in this parsgraph, n

I Governing Law; Sevorability, Thin Security Instrument shull bo governed by Pederal hw and the
taw of the jurisdiction in which the Property i loeated. In the ovent that any pravigion or clause of this
Security Instrumont or the Note conflicts with applicable iy, such conflict shall not aflect other provisions of
this Security [ngtroment or the Noto which can be given effect without the conflieting provision, T'o this end
the provisions of this Security [nstrumont and the Note are declared 1o be soverable,

15, Borrowor's Copy, Boreower shull be given ono conlormed copy of the Note and of this Security
Instrument,

16. Huzardous Substances, Borrower shndl not causo or permit the presence, use, disposal, storage, or
release of we Unzardous Substunces on or in the Property. Borrowee shall nacdo, nar altow anyone olse to do,
anything aflectiig the Property that is in vialation of sny Environmoental Law. The preceding two sontences
shalf not apply ta the presonce, use, ar storage un the Property of small yuantitivs of Hazardous Substances
that nie generally reognized to bo appropriste to normal residentinl uses and to maintennnce of the Property,

Boerowor shall pranptly give Lender written notice of sny investigation, claim, demand, lawsuit or
other action by any goversmental or regulatory ngeney or private party involving the Property and any
Hazardous Substanee or BEnviesnmental Law of which Borrower han setual knowledge, 1f Borrower learng, or
i onotified by any govornmentsi or repulatory authority, that any removal or other remedintion of wny
nzardous Substances affocting sk Froperty is necessary, Borrower ghinll promptly take all necessary remedial
actions in secordance with Environmesna! Law,

A used in this purageaph 16, " heardous Substances” are those substances defined as toxic or huzsrdouy
substanees by Enviconmental Law and the following substances; gasoline, kerosene, other Hlammable or toxic
petroloum products, toxic pesticides and hoekicides, volatile sofvents, materiala containing sabestos or
formaldehyde, and radinsctive materinls, As ugad in this paragraph 16, "Enviconmental Law" meuns federal
taws sind laws of the jurisdiction where the Property i loeated that relate to health, safuty or environmental
protection,

NON-UNTFORM COVENANTS, Borrower and Lender Dietiier covenant and agree as follows;

17, Assignment of Reats. Borrower unconditionally aedigns snd transfers o Londer all the rents and
reventes ol the Property, Borrowee authorizes Lender o Lendera agenta to collect the rents and revenues and
herehy directs vach tenant of the Proporty to pay the rents to Lendsr or Lender's agents, However, prior 10
Lender's nutice to Borrower of Boreower's breach of any covenant oipgragment in the Security Instrument,
Borrawer shall collect and recoive all ronta and rovenues ol the Propert;Lis deusteo for the benefit of Lender
and Borrower. This assignmont of rents constitutes an absolute assighmzat-end not o assignment for
additional security anly,

It Londer gives notico of breach 1o Borrower: (a) all ronts received by Boreower shall be held by
Borrower as trustee for benelit of Lender only, to be applied to the sums secured by the Security Instrument;

{b) Lzndor shull be entitled o collect and receive all of the rents of the Pruperty; and (2] <uch tenant of the
Property shall poy all rents duo and unpeid to Lender or Londer's sgont on Londer's writter-demand 1o the
tennt, w

Borrower hay not executed any prior sssignmuont of tho rents and has not and will not pertarm any act DA
that would provent Lender from exercising ita rights under this paragraph 17, 0

Lender shoil not be required to enter upon, take cuntral of ar maintain the Property befure or aftor giving ¢n
netive of breach 1 Borrowor, However, Lender or o judivially sppointed recoiver may do so at any time thero ¢
is a breach, Any application of ronts shall not cure or waivo any default or invelidate any other right or remedy s
of Lender. “This nssignmont of ronta of the Proporty aha!! terminate when the debt sectired by the Security B
[nstevmeont ds paid in full,

¥
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IR, Poroclosure Peovodure, 1 Londor requiras immodiato puymonst in full under paragraph 9,
Londor muy foroctose this Security Instrumont by judicial proceeding. Lender shall be ontitled to
collevt all exponsos incurred in pursning the remedies providoed in this paragraph 18, including, but
not limited to, reasonnble attorneys' fees und costs of title svidoncoe,

It tho Londor's intorest in thiy Socurity Instrumont in hold by the Secrotary and the Socretary
requires immediate payment in full under Paragraph 9, the Secrotary may invoko tho nonjudicial
powor uf sule provided in the Single Family Mortgago Foroclosure Aet of 1994 ("Act”) (12 US.C,
3751 et soq. ) by requosting a foreclosuro commissioner designated undor the Act to commonge
forcelusure and to self the Proporty as provided tn the Act, Nothing in the precoding sontence shall

doprive tho Secrotary of any rights othorwise available to 8 Lendor undor this Paregeaph 18 or
upplicoblo la,

LR SN DU

i f pom ]

T i i s

1%, Roleaso, Upon payment of all sums seeured by thin Security tnstrument, Lendor shall enleaso this
Security Instrunioe, without charge to Borrower, Borrower shall pay any recordation costa,

20, Waiver of Hormestond, Borrowor waives all right of homestond oxemption in the Praperty,

21, Ridors to this Security Ineteument, If ons or more riders sre oxecuted by Horrower und recorded
tegether with this Security Instrugient. the covonamts of cueh such rider shall bo incorporsted into and shell

smend and supplement the covennnta and agreemonta of thia Security [nstrument ns if the ridor(s) wore a part
of this Security Ingtrament, (Check appiivablo box{es) ),

Condominisim Rider T HGrowing Hguity Rider [X7] Other [specify)
Planned Uit Development Ridor tj Gragented Paymont Rider AlLJ, RATE RIDER

&
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THE LAMD REFERRED TO [N THIS COMMITMENT 1S AS FOLLOWS: LOT FIFTEEN 3% (N
KENILMORTH AVENUE SUBDIYISION OF LOTS 1,2,0 AND 4 [N BLOCK FORTY-SEYEH (47) 1N
THE SUBQIVISION OF BLOCK FORIY-FIVE (45}, FORTY-SEYEN (471, FORIY-EIGHT [48),
FORTY-NEINE £49), FIFTY (D) FIFTY-ONE (51) AND FIFTY-TKO {4523, 1N THE CIRCUN

COURT PARTITION (N SECTION Jt, TOWN 39 NORTSH, RANGE 1. EAST OF THE THIRO
PRINCIPAL ERTOUAN, TN COOX COUMTY, ILLINCIS. PARCEL N 16-31-378-020

—

i T e

T
¥

o
D
O
e
o=
o
&N
b

XABO01D




UNOFFICIAL COPY N

—— e

= -

e

(3
Vi




UNOFFICIAL COPY

e -
- -

D o .’.\.‘k. o
!

BY SIGNING BELOW, Borrowor aceepts and agrees (o the terms contained in this Security Insteument
wnd in any rideris) executed by Rorrower snd recorded with it,

Witnesses:
@____ rMM c j:rgu«g__ (Seul)

Sorrawer

e wE e i w t

Bt & T,

{Senl)

uy/ﬂmm w / “Burrowar
(Seat) {Seal)

~Darrnwer DNorrower

{Seal) {Seal)

Dorrawer Borrowar

_ (Seal) {Seal)

Horeower flarrower

f'p .
O (E-
STATE OF ILLINOTS, Co¢ / County ss:

. - < THan #b
L CD'? JHLC. % - S A w TR . 8 Notary Pubtic in and for aaid county and state do

hereby cortify that

e B e LA

personally known o me to be the same person(s) who name(s) subdentied 10 the foregoing matrumcnt
uppeared beforu mo this dny i parson, nnd acknow!cdge that
untery act, wr the uses and purposes

thorein sat forth, o CY( O, 1954

Ciiven under my hand and official

My Commission Hxpires:

/(_)- A A

b NN
f) 'Il IAL SEA)"
~JAIME 1, LANT,
Notm',r Pubhae, Seato o
. My Oavunlaion Cup

XC1O0OUAAN Liv] .00 4798
m-mm T Pigs 041 0
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HHA Cane No.
LENDER'S & 92-24-01149 131:84508688~779

ADJUSTABLE RATE RIDER

THINATNUSTABLE RATE RIDER ia made this 20T duy of
HCTOBER . 1hYe and is incarporated into and shatl be deemed 10 amend snd
supplement the Martgn, s, Doed of Trust ar Security Deed (“Security Instrument”) of the same date given
by the tindersigney 2" Boreower™) to secure Burrower's Note {"Note") 1o
THE HOME MORTGAGE -NFTRDRK, A CELANARE L [KITED PARINERSH!P

(the "Lender”) of thosame date und vovering the property described in the Security Instrument and
loeated at;
3536 5, KERTUNOATH, BERWYN, tLL1%5S GO402-2010

{Froparty Addrass}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONF
TIME AND THE MAXIMUM RATE THE aZRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coverants and ugreements made in the Security
Instrument, Borrower and Lendor further cavenan: aund agren s Tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day ot JANUARY - A998 . and an that day
af each sirceeeding yeur, "Change Date” meuna each dato on which the interest fat coutd change,

{B) The Index

Boginning with the first Change Date, the intereat rate will be based on an lodey, “adex” means the
weokly avornge yiehd on United States Trensury Sncurities adjusted to a conatunt matitiiy.of one yoar, ay
made available by tho Pederal Resorve Poard, "Curcent Index" means tho most recant-tndex tgure
available 30 days hetors the Change Date. I the Index (as defined above} is no longer availabie, Lender will
tse a8 & now [ndex any index prescribod by the Secretary, A9 used in thia Rider, *Secretary means the
Secrotary of Housing and Urban Development or his or her designes.” Londer will give Borrawer notice of 1)
the naw Indes,

FHA Multistate ARM Ridee - 10/98
m" BT 00N o) iagann w00 106
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(€) Caleulation of Interent Rate Changos

Before sach Change Date, Londer will caleulnte n now interest rato by adding s macgin of esenscsees
TWO HO< THREE -FOURTHSwanamuenanccaevananananncnann  pareenibige poit(s) (reveessnacannuane) 150 %)
to the Cuorrent Indox and rounding the sum to the nearest ongzighth of vne percentage point (0,125%),
Subjeet w the limits stuted in paragraph (1) of thig Rider, this rounded umaount will be the new inferest
rate unt tie next Change Date.

(D) Lirnids on lnteross Rate Chongey

The existing intereat rato will never increass or decrense by more then one percentage paint (1,0%) on
any single Chsage Dute, The intereat rute wil) never bo more than live percentage points ($.0%) higher or
[uwer than the initinbinrarest rato, au stated in Parograph 2 of the Note,

(E) Cateulation of Paywsent Change

If the intereat rato chunger an & Change Date, Lendar with ealeulnte the amount of monthly payment
of principal and intercst which wourd be nevessury to repay the wapaid principal balance in full at the
Maturity Date at the now interest sate-through substantiolly equnl paymenis, [n making such caleulation,
Lender wifl use the unpaid principal balsres which would bo owed on the Change Date if thiero had besn no
delault in payment on the Note, redused by.he umount of any prepaymaents to principal. The result of this
caleulation will be the amaunt of tha new manth!-eaymant of principal and interost,

(1) Nutice af Changes

[endor will give notive w Borcawer of uny change lo. the interest rnte and munthly payment amount,
The notive must bo given nt least 25 days before the new sannthly payment amount is dus, and must set
forth (i) the date of the notice, {ii) the Chunge Date, (iii) the cidintervst rate, {iv) the new interost rate, {v)
the now monthly payrnent amaount, {vi) the Currant Index und thz-dste it was published, (vii) the method
of calculating the ¢hange in monthly paymoent amount, and (vili) any other information which may be
requiired by faw from time to time.

(G1) Bftective Date of Chanyes

A new inteceat rato caloulated in seeordance with parugrphs (C) and (£ of this Rider will becoma
offective un the Change Date, Barrower ahall make u payment in the new monthiy anount baginning on
the firgt payment date which vee:rs at teast 25 days after Londer hus given Borrower<)ié notice of changes
required by paragraph (I} of this Rider, Borrower shall have no obligation to pay «ny incresss in the
maonthty paymont amount caleulated in acverdanve with paragraph (1) of this Rider lor tny maymaent date
oeeuering less than 23 days after Lender hay given the requized notice, It the monthly peymant smaount
enleulated in necordance with pacagraph (B) of this Rider decronsed, but Lender failed to give timely notice
ol the Jeereage and Borrower made nny monthly payment smounts sxeoeding the payment omount which
should have been stated in a 1imely notive, then Horrower hus the option to sither (i) demand the return to
Borrower of sny oxcess paymont, with interest thereon nt the Note rute (o rate equal to the interest rale
which should have bean stated in  timely natice), or (i) requeat that any oxcess payment, with interest
thereon ut the Note rato, be upplicd us puyment of principul, Lender's obligation to roturn any excess
payment with interest on domuond g not assignable sven i the Note is otherwine sssigned before the
domand for return is made,

ACVIDOEAAD IM) 0T /8 ' ]
m- 591 ss0n TEKIE lnuhu;&g&ﬁ
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DY SIGNING BELOW, Borrawar avcepts and agrees 1o the terma #1d covenanis contained in this

Adjustuble Rate Rider, 'y 7
" , p | /7/< |
M wr @ Aagila—  (Soal) P % i 10 {Seal)
GOILIA £, REYES e “Dorrowsr . MBH L REYEEE.. / orrower
(Seal) / {Seal)

), JDurrower / sflorcower
{Seal)

. (Seat) L
Horrdwer Barrower
), {Seal) {Seal)
Horrower Barrowsr

G LI00DAAG ML G 1/88
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