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This Asaignment of Rents preparer by Michael Coata

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 27, 1986, batween Eugens Biollk, whoae address is
1081 Wrenagate, Mundelein, Ik 80080 (roferred lo betow 2a "Granler'); and Parkway Bank & Truat Company,
whodae addroas ia 4300 N. Marlem, Harwood Helghts, Il 8UFe ‘retarrad to balow as "Lender").

ASSIGRMENT. For valuabie conalderation, Grantor assigna, fr2ats & continuing security interes! in, and
conveya to Lender all of Grantor's right, tiie, and interest in And tr e Renta from the following deacribed
Property located in Cook County, State of lilinols:

Lot 28 in Block 3 in Groas' Milwaukee Avanus Addiion to Chicngy, 4 Subdivision of the wasat 1/2 o!

the Northwaal 1/3 of Section 22, Townahip 40 Norlh, Range 13, East cf tha Third Principal Meridian, in
Ceok County, lilinois,

The Raal Property or its sddress ls commonly known as 3801 N, Cicero, Chicuas, 'L 66080, The Raal
Property tax identification number 1y 13-22-107-008-0000.

DEFINITIONS. The foltowing words shall have the following meanings when used In this Assionmant. Termg not
otherwise defined In this Assignmern shall have the meanings atiributed to such terms in tha Uriturm Commercial
Code. Al raterances to dollar amounts shall mean amounts In lawlul money of the United States of America,

Asaignment. The word “Assignmenmt" means this Assignment of Renis between Grantor and Lender, and
includes without Umitation all assignments and sacurity interast provisions ralating to the Rents.

Exiating Indebtedness, The words "Existing Indebtedness" mean an existing obligation which may be
gecured by this Assignment.

Bvent of Detfault. The words "Event of Default" mean and include without limitation any of the Events of
Detault sat lorth below in the saction titled "Events of Default”

Grantor. The word “Grantar” means Sugene Biallk, . 939803”2

indebledness, The word “indebludness” means ali principal and imsrest payable under the Note and any
amaunts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enfarce obligations of Granter under this Assignment, together with Interest an such amounts as provided in
this Aggignment.
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" atfecting the Propenty.

- Lease the Property. Lender may rent or lease the whola o any part of the Proparly for such larm or
- and on such co%dﬂyons as L.t)ndesry may deoin appropriata. e parly for such {or torms

JEmploy Agents. Lender may engage such agent or agents as Lendor may doem appropriate, eithar in
a g?gde%r:‘ss name or In Grantor's name, 1o ram andgmanage the Property, including the collegt?onpand apptication

. Other Acts. iLendar may do all such other things and acts with respect to tha Propeny ay Lander may deem
aP%roprfme andl may act uxclusively and solely in the place and stead of Grantor and 1o have all of the powars
of Grantor for the purposes stated above.

No Regulrement 1o Acl. Lender shail not ba requiroa {o do any of tha foregoing acts or things, and the fact
that Lender shall have performed onw or more of the forogoing acts or things shall not roquito Lentlor to do
any other gpecilic act of thing,

APPLICATION O RENTS. All cosis and expensos Incurred by Lender in connection with the Proporty shall bo for
Grantor's account-wnd Lander may pay Such costs and expeonsas lrom tho Aonta. Lender, In ite solo discration,
ghali detormine the arolication of any and all Rents roceivad by It howover, any such Rents rocelved by Londer
which nro not applie t 14 such costs und exponses ahall bo applied (o tha Indeblodnass. All expandituras made b
Londer undor this Ageigrmant and not relmbursed from tha Rente ahall bacome R part of the Indebtednos
aeggvgrn%ﬂwt:z 32"?1 &ﬁgﬁgn;p:n'. and shall be payabla on comand, with intarest at tha Note rate !rom date of

FULL. PERFORMANCE. Il Grentor pays all of the lnclobwdnnea whan duo_and othorwigo porforma ¢l tho
gbligations impased upon Grarior undor thig Asslgnmont, the Noto, and the Rolated Documents, Landor shall
oxocute and celiver to Grantor a sviable rmlamctlon ot thig Aqumom und uulug:lo statoments of tarmindition ot
any linancing stalemont on fie oviusncing Longdor's securily intorasl in tho Rents angl tho Proporty.  An
tarmination foe required by law shall no rad by Grantor, I purmined by applicablo faw. 1f, howavar, paymont |
made by Grantor, whothor voluntarlly or (iheiwisa, or by guitrantor or by any Ihird party, on the Indebiadnons and
tharenftor Lendar I8 forcad to romit tho rcant of thal payment (IP to Grantor's ;rus 80 In bankrupley ar tQ any
similar person undor nnx fojoral or sinlo b::r.v;'?'mc lew or law Tor the raliof of dobtors. (b) by reason of any
Judgment, dacroe or ordor of any court or admindyative bod h‘wIng urisdiction over Lendar or any of Landar's
0 ar‘y. o Lc) br roagon 8' any suulamonL or-compromiag ol any claim mado by Londer with any clalman
Including withoul limitation Grantor), tho tndli tetinose aiall bo consltlorod unpiriki for tho putpose of enforcement
ol this Asslqnmunt and this Assigniiont shall continuo 16 0o etiactivo or ahall bo roinstatad, as tho caen max Fo.
notwithatanding any cancaflation of this Assignment or ¢! sy noto o othar Instrumont o agreemon evidancin
tho Indoblednass and the Proparly will continue 10 secur-4n amoun! repakd of racovorad 1o the same axiont ae
that amount naver had been or ginallr racoivad by Lander, and Srantor shall bo bound hy any judgmonl, dacree,
ordor, satiloment or compromisa relaling to tho Indebtednesa ¢ I *hio Assignmaont,
fan
obligation lo maintain Existing Indoblednoss In (ooc stan lng Hg ;:.glu'lre‘.‘ below, or Il uny Action or proces %:Z
comtmencad thal would maturially atfect Londer's Imeronts In the ro'anrh,) Londor on Qranior's behall miy, but
shall not be roriulrod 10, 1ake any action that Londer doom npproprla\c.‘ "Ny emount that Len t?r axpands (n 8n
tloing wlill boar Intorest At tho ratd providodd for (n tho Note from the dato insiuradl or patd by Landar to the dalo of
ropaymaent b?{ Grantor. All such oxpongns, ol Lancior's ogllon. wiil (n} be payslio.on domand, (b} be addod to thoe
balince of tho Note and be apportionad t\m ng and DO payablo with any Inelciimant payments 1o becomo fuw
during either (i) the torm of nnz uppllrfnbo neuranco ‘Poﬂcy or (i) the romnlaing-tarm of tha Note, or (c) bo
irnnted a8 a balloon payment which witi bo due and payable al tha Mola's maturhy. This Asgionmont al8d will
sacuro paymonl ol ‘hoso amounts. Tho rights provided for In this paragraph shall ba i addliion to nnY_ other
tights or any romedies to which Londer may to aentitlad en account of the delaull. Any auch acllon by Londer
gggll rot bo construed as curing tho dofaull o as 1o bar Lendor from any remacly thar 2 clanrwise would have

DEFAULT, Each of the foliowing, at tha option of Landor, ahall conatituto an avant of dofault *Fant of Dufaull®)
under this Asaignmonl;

Dofault on indeblednass. Falluro of Granior 1o mako any paymont whan ¢fue on 1ho Indobiedness.

Compliance Default, Failuro aof Grantor to comply with w othar torm, obligation, covanam or ¢ongition
contiinad In this Assignmont, the Note of in any of the Ralatad Cocumants.

Falge Statements, Any warrenly, reprosontation o slatemant mado or furnighod 10 Londar by or on behall of
Granlor undor this Aaalqnmonl. tho Noto or the Rolatod Documonts (9 falso or misloading in any matarial
raspact, either now or al tho time made or lurnishad.

Defeclive Collataralization. This Assignmont or any of the Relnlad Documents consos t? Lo in lull forco and
effact (Including failuro of any collateral dacumonis 1o cronto a vallg and p?}foc}(id sucurlty Intorest or lien} ot
it

any lime and for any renson, er ﬁ! ]Hﬂg

Diher Defaulls. Faiture of Grantor to complg with any tarm, obligation, cova rft‘. h contained In any
othpr agreemont betwoon Grantor and Lendor,

Death or Insolyency. Tho death of Grantor, tha Inaolvancy of Grantor, the appoinimont of @ recaiver for an
part of drantor's property, anJ aselgnment for tho benefit of craditors, MY: ype of craditor workout, or th
commenceinent of any procaeding under any bankruptey of Insolvancy laws by or against Grantor.
Foreclosure, Forfailure, ela, Commancemant ol loteclosure or forfeilure proceedings, whether by judiclal

proceeding, self-halp, repossession or any other method, by any craditor of Grantor ot by any governmenial
agancy against any of tho Properly. Howavor, this subsoction shpll not apply in the @vent of a good failh

EXPENDITURES BY LENDER. |t Qrantor tiuls 10 comply whh ‘ary_arovision of 1hi|? ‘Asslgnmont. lnclucm&?n
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12-27-1906 ASSIGNMENT OF RENTS
oo No Fros Continuea

1 Applicable Law. Thia Assignment has heen dativered to Lender and acceptad by Lender In the State of
NMinnls, This Assignmetit shall be governed by and construed in accordance with the laws of the State of
ftiinots.

No MadHication. Grantor shali not gntar Inlo any agreament with the holder of t'm¥l morigage, deed of trust, or

. other securlly agreement which has priority over this Assignment by which that agreement is modified,

«. amanded, extended, or renawed without the priar writtan consent of Lender. Grantor shall nelther request nor
accept any future advances under any such sacurity agraement withou! the prior written consent of Landsr.

Sevarablity. 1 a coun of compatent jurisdiction finds any Iprovlalon of this Asslgnment to be invalid or
unenforceabls as 10 any person or circumstance, such finding shali not render that provision Invalid or
unenforceable as 10 any other persons or circumstances. )f feasible, any such offending provision shall be
deemed to ba maditied 10 be within the fimils of enforceability or validity, however, If the offanding provision
cannal be so modified, It shall be stricken and all other provistons of this Assignment (n ail other raspects shall
remain valid and enforceable.

Successars 4nd Assigns, Subject to the limitatlons stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be hinding upon and inure to the beneflt of the parties, thair successors and
assigns. f owner:hlp of the Property becomes vested In a peraon other than Grantor, Lendar, without notice
to Granlor, may degd’ with Grantor's auccessors with refarence (o this Assignmemt and the indebtedness by
W:;l e?’! Ag:?ne(?erg{ghor extension without releasing Grantor from the abligationa of this Assignment or flability
(¢} ufa

Time 18 of the Essence. T/1e is of the egsenco in the performance of this Assignment.

Walver of Homestead Excriplion. QGrantor hereby releases and waives all rlﬁhta and benafits of the
homestead exemption laws of tha State of lllincis as to all indsbtedness sacured by 1hls Assignment.

Walvers and Conaenta. Lendui unaii not he deemed to have waived any rights under this Assignment (or
under the Ralated Documents) unlesr such walver is in writing and signed by Lender. No delay ar omission
on the part of Lender in exarcising any right ahall oparate ag & walver of such right or any other right. A
walver Dy any narty of a provision ol In'a ;,aslqnmenl shall not constitule & waiver of or prejudice the party's
right otherwige to demang strict compliaite with thal JJI‘OVISIOH or any other provision. ' No prior walver oy
Lendar, nor any courye of dealing between-Leader und Grantor, shall constitule @ walver of any of Lander's
rights or any of Grantor's obilpations as to anv future iransactions, Whenever congant by Lender I8 riquired
in this Assignment, the granting of such consen’ D?‘,Lender In any instence shall not consiltute continuing
vonsent to subsequent instances where such concant is raquired.

GRANTOR ACKNOWLENGES HAVING READ ALL THE FRUVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

" Eugent Blolik

9R950302




UNOFFICIAL COPY

20L086Y6

MAQ'220 NTINI0IE ¥1D-T1)
'PonIBBB. 8IUBH iy 'OU| '88IIMIBSIE 149 886 (D) G22'C 9A 1D 'W'L ¥R 18 'S'N B8y 'ONd 43SV

& o

j I Qiﬁ =TT wauidxe uoisRiLWOD AW

AV 5 a? N\, 0 oS ﬂll 10, PR U} Oliynd AswioN

v Buipisey ‘p»qu')v)oq Jﬂo’h
gL' Wq\u/ {10 Awp T[T @) (99 18j0ljO puUs punu AW Japun UeAID

pauonueui 1904} 88800JnY PUB 688N BLY JV) ‘DBBN PUB 198 AIRIUNIVA PUB 98] JBY 1O BIY BE [UBWUBIRSY
ot peudie eyD Jo BY 1Byl PEBPBIMOUNOE PU 'BiLBY J0 WAWUBIEBY GYI PAINJAXE QUM PUY U) PEQHISBP RNPIAIPU(
BU} 6Q 0) umouy i 0} 'Y0lE eusBNY PosEBAMY AlBtiosed 'aand AXRION POUIRIBPUN Y1 'BW BI0JAQ ARp B VD

| ( "IU 20 ALNNOD
£61Z0/80 $8MuXy Vi BRWWOY

0
BIONITY 30 Yviconrag AYLON - o
- SBINVIIO0N ‘W WANY YO "% 30 41V18
s TVAS 7VT ?'I.:MO" .

SNDGITMONNIY TYNCIAIAGNI |

(panuuoD) 8ERLT ON vRO"
SLNZY 40 LNSWNDISSY 9681-L8-28




. UNOE{hssbanote OF Y

i

i

~Principa) Loan Dale | Malurity | Losh No | Cal | Goleleral|  Acoount | Offioer | Inkiais |

-$16000.00 | 12-27~1996 | 08-27-1097 | .. 27838 . .| A1C2 | RY...[. 10012888 . | . B | .. ..

Raloronces in tho shadoed area are for Londer's uso oniy and tio nol limit the applicatiiiily of this dogumant o any particular inan o llgm

i

T o GRIH0I0Z Lo Syt s come
. . . ) li
Mundelein, L 80040 4 Harwood Heighty, Il 80080

Principal Amount; $16,000.00 initia} Ante: £,750% Date of Note: Decembar 27, 1968

PROMISE TO PAY, 1 premise (o pay o Parkway Bank & Trust Company ("Lender"), or order, In fswiul money of the Untied States af Ameriea,
ihe principal amount uf Fitteen Thousand & 00/100 Dollars ($19,000,00) of 30 much 38 may ha oiutsianding, togethar with interest on the unpald
ouistanding principal balance of each advance. Interast shall bo calculatad froin the dale of eath sdvance unth repayment o! nach udvance,
The (nterest cate will nol Increane above 15.000%,

PAYIAENT. | wit pay thia loan in one paymen of all outstanding principal plus all sccrusd Unpeid (nlarest on June 27, 4997, In nddition, | vl
pay reguiar monthly Gaymanis of accrued unpaid interesl beglnning January 27, 1997, and all subsaquent inlerast paymants are due on the
same day of sach taonii atter thal. inforest on this Note is compulod on a 3851385 simple inlorest basls; that ls, by applying the ralic ol the annual
intgiest rale over tha nusibes.of days in & year, mullipied by o culalanding principal bnlance, mulliphed by the actual number of days the principal
balance 1s outstanding. 1wk pay Lendar at Lander's addross shown above or al such othor place a1 Lande: may dusipnale in witing,  Uniess
ctherwlse agraed ar raquirad tiy naplicablo 'aw, paymants will be nppliod first to azcrueq unpaid Inleres!, thon to princlpal, and any ramaining amoynl
o any ungaid colleglion ¢osta an¢ . chargas.

VARIABLE INTEREST RATE, The I7iatr:! rale on this Noto is subject te changa lrom fima fo lime basod on changas in an Index which is the Parkway
Bank & Trusl base interast rate (the "Iniex’). _The Index Is not naceysardly tha iowest roto chargad by Lender on 18 nana and s sol by Lendar in Ils salp
discration. 1t Ihe Indox becomes unavali«ole during i torm of IMs loan, Lender may designate a suostitulo Indsx after nolitying me, Lerdar will tall
me the curraal Index cate upon my 1aguesl. 'unleraland that Lender may make (oans based on othor rules 68 well. Tha lnlaras! rale chango will nol
oceur more ofen than ench timo the Index criadred, The index currontly is 3.280% per annum. The (ntsrest rate to be applied lo the Unpaid
princlgal balance of this Note wili ba at a rale ol 120w asrcantage poluts avar the index, adjusted it nacessary for the maximum rate limiation
described below, resulling in an [nltial rale of 9.7:0% jer annum, Nolwithstanding any other provision of this Nete, ihe varlabie interos! rale
or rates provided lor in this Note will be subjact 1o ke Dllowing maximum rale. NOTICE: Under no clreumsiances wil (ha intarest rate on Lhis
Note be moro 1han lho iasser of 15.000% par annum of wna saddimum rale allowod by npplicable law.  Unlesa walved by Lander, any Increase n
he Interest ralo will Increase the amounts of my Interest 2»', manis.

PREPAYMENT. 1 may pay without perally all or & partion ¢l (ko amaunt owed eatlior than It 1s due. Early paymanls will nol, unlgss agread lo by
Lendor in writlng, ralleve me ot my obligation lo conlinua o make paymenls of accruad wopaid Interes!, Ralher, they will recuca the principa! balenca
due.

LATE CHARGE. It a paymenl i3 18 daya or more lafe, i will ba chargsu %,000% of the unpaid portlon of ihe reguiatly acheduled payment or
15.00, whichaver s greatar.

DEFAULT. | wif be in delault Il any of tho following happens: (a) | fall lo maks piy paymont when due. (b) ! break any promise | have made 10
Londer, or i fall to comply with or to parlorm when dup any othsr term, obilgation, sovananl, or condllion contalned in this Nole or any agreement
r¢latad lo Ihig Nole, or in Any othér agredoment or lonn | hava with Lander. (¢} Any vepraseniction or stntoment made or Nirnishad lo Londor by me ot
o My behalf 18 falso or misieading v any malorial respect allher now or ol the tima maca or .utnishad. (d) ! dle or bacomo insolvent, a racelvar s
appcinted for any part ol my property, | make nn assignmani for the bonefit of crediiors, or v procoeding |8 commenced elther by ma or ageingt mo
urxler any bankrupley or insolvency laws, (8) Aay craditor ias o take any of my properly on sl which Lender has & Hlien or sacurily inleresl, This
Incluces a garnishman! of any of my accounts, Ingluding deposit accounts, with Lander. (1) Any olinu ovents deseribzad In this defaull section occurs
with tespect {0 any puaranior ot this Nola. (9) Lander in goad faith deams (Isell insecure.

It any defaul, other than a delaull In payment, is curablo and If | have nol baen given a notlca ol 4 braach ol he samo provision of this Note within the
pracading twalve {12) months, # may be cured {and no event of dofaull will have occurtad) I 1, aller recoiving ~waMen nolice from Lender demanding
cure of such defaull: (a) cure the delaull within &teon (15) days, or {b) i the cure ruquirss mare than fiteen (13} do '8, Immadiately initiate oteps which
Lander doams in Londer's solo dis¢ralion 1o be sulficient to oura tha delault and theresfter conlinuo end compieic o' re2sonubie and necessary tleps
sutticlanl 10 produce comptiance as soon as reasonably practical.

LENDER'S RIGHMTS. Upcn dafaull, Lender may declase the enliro unpaid principal balanga on this Note and all agenied unpald Intgres! Immadiately
dua, withoui novce, and thon | will pay that amount, Lender may hiro o: pay somacno else to halp collect This Nate If Liga nol pay. | aiso will pay
Lendor that amount. This Includas, subject lo any iimits under npplicable law, Lender's altorneys’ feos and Lander's lagai expensos whathar or nol
thero Is 4 lawsult, including altorneys’ leas and legal oxpantes (ot bankiupley procesdings {including ofiorts to modify or vacate any automatic stay or
injunclion), appeais, and any anticipalod posi-judgmant coligclion services, Il nel prohibltect by applicubie law, | niso will pay any courl cosls, in
gddition to all othor sums provided by lnw. This Note has baen dellvored 1o Lander and sccapled by Lendes In the Slate of {llinole, {f thereisa
lawsuil, 1 agres upon Londar'a request to submit to the juriadiction of the Sourls of Cook County, the State of ilitnols, This Nole shall be
governad by and construad in accordance wih ihe jaws of Ihe Stale of Hlinols,

RIGHT OF SETOFF. | grant Io Lender a gontraclual possessory securlty intorest in, and heraby assign, convey, doliver, pledge, and Iranslor to Lender
all my right, o and inlerest in &nd fo, my accounis wiih Lender (whothar chacking, savings, or some olher account), ingluding without iimitalion ah
aceounts hold {eintly with snmoone olse and ali accounis | may open In The fuluro, excluding howeover all IRA and Kaogh accounts, and ai trus
accounts for which tha grant of o securily inlerest would o prohibited by taw, | autharize Lendnr, lo [he oxlen! permilled by applicabls law, to charga
or seloff all sums owing on this Noto againat any and all sugh accounts, and, ai Lender's option, 10 adminislratively freaze all such accounts lo allow
Londaer 1o protaect Londer's charge and sololl righls provided on this poaragreph. . '

COLLATERAL. This Moie is secured by a Morigage from Eugeno Biglik to Packway Bank & Trust Company for the properly locatad nt 3801 N, Cicero,
Chicago, Winels,

LINE OF CREDIT, This Nata ovidancos a Sirkight line of credil. Onca the tolal amounl of principal has boen advancad, | am not enliilod to urther loan
advances. Advances under Ihis Nole, as woll ag diroclions for payment from my necounts, may ba raquesiod orally or In wriling by ma o by an
authorized persan, Landiwr may, bul noed aot, raquirg thal ab oral requesia be confirmad in wrillng. 1 agroe lo ba ligblo for alt sums slihar (n)
advancod In accordance with tha Instrugilons of an puthorzed parson or (b) crediied 1o any of my accounts with Londar.  Tho unpald pringipal
balanco owing on this Nota &1 any limo may be evidenced by endorsumanis on this Note ar by Londor's intornal records, Intiuding dally computer
print-ouls. Lendar will have no cblipaticn io advance lunds undor Lhis Nole if: (a) ! or any guatanior Is In dofaull undor tha lerms of ihis Nale oF &y
agreemonl ihat | or any guatantor have with Landet, (ncluding any agreamont made in aornoclion with the signing ¢f this Note: (b} ) or any guarantor
CoAlES dain] business or 18 Insolvent; (c) any guaranior soeka, claims or olhenvisd wtlompls to imll, modity or revoke such guniantor's puaranied of
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