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MORTGAGE

THIS MORTGACE ("Security Instrument't) is piven on Decambar 7, 1836 . The morngagor is
ROBERT CHENCINSKI, o o=7a- IRENE OHENG!NSKIJ deceased
¢
R.C

("Borrower"). This Sccurity [nstrunient is given o

NEW CENTURY MORTGAQE CORPORATION, A CALIFORNIA CORPORATION

which is organized and cxisting under the lnws of  CALIFORNIA , and whose
address is 4910 BIRCH STRERY, SUITE 100
NEWPORT BEACH, CA 92880 ("tender”y Borrower owes Lender the principsl sum of
Saventy-Two Thousand antd NO/100 wecwwacrmevccnmncnnniarnrannunnneurnnaunnunen e
LA EE L EEEY PO T Lois (US, S 72,000.00 )
This debe is cvidenced by Borrower's note dated the same duie ag this Sceurity Instrumcnt{ Note"), which provides for monthly
poyments, with the tull deby, il not paid carlier, due and payable on January 1, 2027 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, und alt renewals, extensions i
mlifications of the Nole; (b) the payment of all ;iher sums, with interest, advanced under parngraph'7 10 protect the security of
this Seeurity [nstrument; and (¢} the performance of Borrower's covenants and agreements under (his-sedirity lastrument and the
Note. For this purpose, Bostower does hereby moriguge, grant ang convey to Lender the following descrited propenty focated in

CODR County, Riinois;

SEE LEDAL DESCAIFTION ATTACHED HEREYO AND MADE A PART HEREDF.

]

AP.N,:14-01-303-025

whith his the address of 1918 NORTH LEAVITT STREET . GHICAGO 1Suem, City),
[Hlinoiy 80647 (ip Code) ("Propersy Address”);
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8. Haaneal or Propeety Insurance,  Borrower shail keep tho improvensgms now axisting or hercafter eteelicl on tho Property
insured againgt loss by fire, buaneds (nefuded within the wem “oxiended covorage” and any other hazweds, nchiding Nods or
flocdding, for which Lender rumiru insuruaee, This insnrance shikl be muintwined i e mmounis and for the perlyds tat Londer
requires. The insurance carrier providing the insuranca shall bo chosen by Borrower subject w0 Londer's appraval which shall not
be unreasonably withhehl, I Borrower frils w0 waitkain covornge deseribed above, Lender my, at Londes's 0ptiuu ubtain
voveruge to peotect Londer's rights in tho Property in accondance with puaragrapti 7,

ro Al insurance policies and renewaiy shall bo necepuable o enter and shill include a stadasd morgage clavse, Lender shall
hove the right to hold the policies ww! renewals, 1 Londer roquives, Botrowor shudl peompily givo o Lowder alt recoipia of pnid
promivas and renewal notices. In the ovent of loss, Borrower shill glve prompt aotice  the insuennes carrier nind Londes. Lender
may imnke provt of loss i sot midke prompily by Borrower,

Unless Lender wd Borrower otherwise ngeee i writing, insurance procesds shudl be applied 1w restorntion or repair of the
Property dimagied, it the restorution or repair s ceonomicatly Teasible amd Londuee's security is not lessened. i the rastoration or
repate i ot cconomicaly feasible oe tender's seenrity would be fossened, the insuranee proceeds shalt be applied 1o the sums
secured by this Seearity Insteument, whethor or not then due, with any excess paid to Borrower, 1T Borrower ahandoos the
Property, of does gt answer within 30 days a notice from Londer that tho insuruwe corrier hos oltersd 1o setile a claim, then
Lender may coliect the insutaneo proceeds, Lender may use the procecils o repalr or restorg the Propenty or 0 iy sums seeured
iy this Scenrity Insteumenahether o nit then dee, The 30-dny periad will begin when the notice is given,

Unloss Lender and Boveavrae otherwise agree in writing, any application of proceeds 1o principat shntl not exiend or posipone
the due date of tho montily pugiecat reforeed w0 in poragraphs | and 2 or changs the tmount of the payments, 1 under paragraph
21 e Property is aequired by Lenver, Horrower's right 1o any insurance policies and procesds rosulting from damage o the
Property prior to the aciuisition siad pass 1o Lender 1 tho extent of the sumis seeurest by this Sceurity Instmment immedinely
prior o the iequisition,

6. Occupuncy, Preservation, Muintenancrwnd Protection of the Property; Borrower's Loan Application; Lenscholds,
Borrower shall oceupy, establish, and uso the Property ny Borrower's principat eexidencst within sixty doys afier the execution of
this Security Instrument and shatl continug io ocetpy the Property as Borrower's principal residence for ol Jeast one yeur after the
date of occupaney, unless Lendee othorwiss agrees in viriting, which consent shall not be unreasonnbly withheld, or unless
extenuting circumstances exist which aro boyord Borrow er's contral, Borrower shall not destroy, dumage or impair the Property,
atlow the Pmpnrw 1o deteriornte, or commit waste on the Proerty. Borrowee shill bo in defualt if any forfeiture sction or
procecding, whtther civil or crimina, is begun that in Lender's good fuith judgment couldt result in forfeiture of the Property or
othervise materiatly impair the tien ceeated by this Security Imsuwueet or Lender's security interest, Borrower may cure such i
defunlt und reinstai, as provided in paragruph 18, by causing the acuun or procecding to be dismissed with n ruling thi, in
Lender’s good faith determination, prectudes forfeiture of the Borrower samierest in the Proparty or other mateciul impairinent of
the lien crented by this Sceurity Instrument or Lender’s security interest, Rairower shall also be in defuult it Borrower, during the
foan application process, gave materially false or innccurate information or sidmens.to Lender (or faited 1o provide Lender with
any matetisd information) in connection with the loan evidencoed by the Note, fochwding, but not limited to, represcntations
cancerning Borrower's occupancy of the Property as a principal residence. 11 this Seewiey Ingtruinent is on o leasehold, Borrower
shall comply with all the provisions of thoe lease. Uf Borrower acquires feo title 1 the Proj~iiy, the teaschold and the fee titie shall
not merge unlesy Lender agrees o the merger in writing,

7, Protection of Lender’s Rights in the Property. I Borrower fuils to perform the covenanis aml ngeeetients contained in
this Secutity Instrument, or theee is a legnd procecding that may significantly affect Lender's righr, i the Property (such as a
procecding in bankrupiey, probate, for condemnation or farleiture or 1o enforee laws or rogulimions), iea Lender may do and pay
for whatever is neccssary to protect the value of the Propaeety and Londer's rights in the Property. Lomine's sctions may include
paying ary sums sccured by u lien which has priority over this Scewrity Instrument, appearing in cow(t, unying reasonable
attomeys' fees and entering on the Property 1o make repairs, Although Lender may tako action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Undess Bocrawer and Lender agree to other teems of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inerest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance 1T Lender required inorguge insurance us a condition of making the loan sccured by this Sccurity
[nstrument, Borrower shall pay the premiums required 1o maintin the marlgage insurance in effect, If, for any reason, the
moetgage insurance covernge required by Lender Inpses or ceases to be in effect, Borrower shall pay the premivms required (o
ablain coverage substantially cquivalent 1o the morigage insurance peeviously in effcct, ot a vost subsintinlly equivatent (o the
vost to Borrower of the mortgage insurance previously in ellect, from an alternate morigage insurer approved by Lender. If
substuntially cquivalent morigage insurunce covernge is not availuble, Borrower shall pay 10 Lender cach month a sum cqual o
onc-twolfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
be in offect. Lender will accept, use and retnin these payments us a foss reseeve in fiew of morngage insurance, Loss ﬁ:se ¢

ntinty:

q.wuu {9502}.01 Page Yol 0 Form 3014 9/20
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‘ a2, Releuse, Upon puymcnl of all sums socured by this Security Instrument, lmdc: shall release this Securily Instrumeni o
Borrower. Borrowor shall pay any recardation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but
only If tho foo I8 paid to o (hird party for services rendered and the charging of the foc is permitied under applicable law,

! 23, Walver of Homestead. Borrower waives all right of homestea! exempuicn in the Propesty.

!
'
)
1

24, Ridors to this Security Instrument, If onc ar more riders are exocutod by Domower and recorded together with thik
Security Instrumont, the covenants mid agroements of cach such rider shall be incomurated into and shall amend and supplemént
the covonwits and ngrocmentx of this Security Insirument as if the rider(s) were a pt of this Security Instrument.

[Chock applicabls bax(es))
Adjustable Raie Rider

Onduatod Payment Rider Planned Unit Develapiment Rider Biwoekly Payment Rider
Bullooi Ride: .. o Ritle Improvement Ridey Socomd Home Rides
VA Rites X J Oilior(s) (specify)

. Arm Rider Addendum

Condominium Rides g I-4 Family Rider

|
|
|
|
b

3

: Y SIGNING BILOW, Rorrov e~ iceopla and agrocs (o 1ho s ahd covennntx contained in this Security Instrument and in
un ridor(s) exocuted by Borrower ao 5 rocorded with il

W 1noouod:
— ‘ (Soal)
/Z Borrowes
HOIIHT DNINBENBKI
i ' — . (Soul)
--,A- Slonower
{Scal) Z), (Scal)
.F ‘ Horrowe Ronower
s A'I It OF ILLINOIS, Caunty s 0400&
l -( s d,l}weqma(. « & Notary Public in and for ssia zounty and slute do hereby certify thal

Ghit ( penoinator

« personaliy known to me 10 be the saric person(s) whose name(s)
subscribed 10 the, forogoing instrumoent, appeared before me this day in pcmm und acknowladged thay. S/ 4
signod and delivercd Uro said instrument us \ﬂu/) free und volunlary agl, for thc uses and purposcs thorein s¢d forth,
. Glven under my hand and offjcinl 4 day ,g_f / fq{
?

(] ]

IClAL SEAL

i
TALLY 1., SAGE
NOTARY PU: . GIATE OF LUINOIB

WY COMMIBSION EXPIRES 10474

e

My Commission Expires:

Noiaty l‘ublic

Brokers Title insurance Co.
Two Mid America Plaza, Ste, 800
Oukbrook Terrace, 15 60181

m SH(IL) mbo21.00  Pagetote Form 3u14 919U
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BROPERTY DESCRIPTION
The Tand refereed to in this Commitment is described as lollows:
LOT TWENTY-8IX (26) IN BLOCK SIX {6) IN PIERCE'S ADDITION TO IIOLSTEIN IN THE SOUTH WEST
QUARTER OF SECTION THIRTY-ONE (31) TOWNSHIP FORTY (40) NORTH, RANGE FOURTEEN ([4),
EAST OF THE THIRD PRINCIRAL MERIDIAN, IN CONK COUNTY, ILLINOIS,
PIN #14-31-303-025.0000

CKA 1918 N, LEAVITT STREET, CHICAGO, ILLINOLS 60647

9R980365

ALTA Conmimen
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ADJUSTABLE RATE RIDER

(LIBOR § Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIN ADJUSTABLE RATE RIDER is made this Tth dny of Decamber .
1998, und is incorporsted into and shall be desmed to amend and suppicment the Mongage, Deed of Trus
ot Secunity Deed (the "Security Tnstrument”) of the saime dite given by the undersigned {the "Borrower") 1o seoure
Borrower's Adjustable Rate Note (the “Note”) o

NEW CENTURY MORTGAQE CORPORATION, A CALIFORNIA GORPORATION

(the "Lentter”) of the sume date and covering the propenty described in the Sceurity Tnsteument and kcated t:
1918 'NCGATH LEAVITT STRERT CRICADD, ILLINOIS 80647

{Propony Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAZWER'S INTEREST AATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU’a RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS, fnitdiion to the covenants and sgreements made in the Sccurity
[nstrument, Borrower and Lender further covarpal and agree as follows:

AINTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an initisl interest rate of~ 010, 8000 %, ‘The Nole provides for
changes in the inderest rate and the monthly payments, as [afomws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCEY

{A) Chiange Datey

The interest rate | will pay may change on the first doy of  January , 1899 . and on that day
cvery Bth  month thereufier, Bach date on which my interest rate could elange is calied o “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on snapaea. The "ladex" is the nverage
of interbank offered rates for 6 month U.S, dollar-denominmed deposits in the Loadon market ("LIBOR"), uy
published i The Wall Sreet Journad, The most recent Index Yigure nvaileble as of thedirs: business day of the
month immediately preceding the month in which the Change Date occurs iy called the "Currenar didex,"

I the Index is no longer available, the Note Holder will choase o new index thal is based spon comparnble
information. The Note Holder will give me notce of this chaice.

(C) Calculntion of Changes

fictore cach Change Date, the Note Holder will calewlate my new interest raie by adding Six and

Ninaty-Five-Hundredths percentage poin(s) ( 8,8500 %) o the Current Index,

The Note Holder will then round the result of this wddition to the nearest one-cighth of one percentage point
(0:125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my acw interesy rate uniit
the next Change Daie,

MULTISTATE ADJUSTABLE RATE RIDER « LIBOR 8 MONTH INDEX (A8 PUBLISHED IN THE WALL STREET
JOURNAL) « Singlo Family . ENMA Untarm Inetrument

e S RN
YR MOATGAQE FLAMS - (BUB)RR 120K ‘
Nage 1 of & (mm,m: }4‘ d‘ L“S&)&(}Bﬁﬁ
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider Addendum is made this 7th day of December 1988 , and
I8 incorporated into aod shall be deemed o amend wd supplenent the Promissory Note (the
"Note") paw, Mortgage, Deed of Trust or Security Deed (the "Secutity  Instrament”) wixd
Adjustable Kse Ridger (the” Rider") of the same date given by the undersigned (the "Borrower) to
secure repaynien of Borrower's Note o
NEW CENTURY 0OF.TOAQE CORPORATINDN, A CALIFORNIA CORPORATION
(the "Lender”).

Property securing repaymentof the Note Is described in the Security [nstrument and loeated t:

1918 NORTH LEAVITT SYnEey CHICAGO, ILLINOIS BOB47

ooy Atkdivw)

To the extent thit the provisions of this Adusiable Rate Rider Addendum are inconsistent with
the provisions of the Note and/or Security Tnsteument andor Rider, the provisions of this
Addendum shall prevail over and supeesede any saeidnconsistent provisions of the Nole and/or
Security Instrument and/or Rider,

In addition o the covenants and agreements made In e Neig;, Security Instrument, and Rider,
Borrower and Lender further coveniint and ngree s foltows:

4.(D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date will noi be greater than
12,0000 % or less than 10,5000  %. Thereafter, my interes< rite will never be
Increased or decrensed on any single Change Date by more than Oiigend One-Half
percentage polnt(s) (  1.800 %) from the rate of interest T have been naving for the
preceeding 8 months, My interest rate will never be greater than 17,2200 %
or less than 10,5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider Addendum,

bed L,

ROBERT  CHENCINSKI

RE 102 (082290)

Now Coniry Mongage 96980385

ridimiajid 1mb 10:15.80
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