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Equity Credit Line

Mortgage .., vumber 1110209751765

THIS MORTGAGE ("Security Instryment”) is given on October 22, 1996 . The monrgagor

R ———

is CHARLES H SAVIYER AKA CHARLES H SAWYER [l AND KATHERINE L SAWYER, HiS WIF

"’Borrower").

e e

This Secunly [nstrument i< gvan to The First National Bank of Chicage . _
whichisa _National 8ank ~ arganized and existing under the laws of _1he unuedﬁmmmmm.___
whase address is Qoe Fitst Navaial Plaza, Ghicage .. llhnons_ﬁﬁﬁm_\Lander") Borrowar owes
Lender the maximum principal sun o Twenty-Cne Thousand and No/w()

Qollars (U S § 21.000 00 ), or.the aggregate unpaid amount of all loans and any disbursemants made
by Lender pursuant to that cerain Equty Credit Line Agreement ol even date herewith executed by Borrower
{("Agreement’), whichever is less. The Agrecmant is hereby incorporated In this Becurity Instrument by reference.
This debt is evidenced by the Agraement whith Acresment provides for monthly interest payments, with the full
debt, it not paid carlier, due and payabie five yearsirom the Issue Date (as defined In the Agreement). The Lerider
will provicle the Borrower with a final payment nolice 2{least 90 days bolore the final payment must be rrade. The
Agreement provides that loans may be made from tims-to time during tho Draw Period (as defined in the
Agreemsnt). The Draw Period may be oxtended by Lendarin its solo discretion, but in no avent later than 20
years from the date hereof Al hiture ioans will havo the samda-dlien priority as the original loan. This Securlty
Instrument secuires to Lender (a) the repayment of the debt eviaearod by the Agreemant, including all principal,
interest, and other charges as provided for in the Agreoment, and 2 ranewals, extensinng and modifications; (b)
the payment of all othor sums. with interest advanced under paragrago 6 0of this Socurlty Instrumant 1o protact
the security of this Secarity Instrument, and (¢) the performanco of Borrgwar's covonants and agreements undor
this Sacurty Instrument and tho Agresment and all ronewals, extensions and moditications theroof, alt of thy
foragolng not to exceed twice the maximum principal sum statad above. For thisoutnose, Borrower doos hereby
morgage grant and caonvey to Lender the lollowing describod propoerty located in .Q.QQ'_(..._.____.__Coumy,
illinois:

THE S 10 FEET OF LOT 13 AND 14 1IN BLOCK 4. IN MCINTOSH'S CENTRALWOOD
ADDITION TO EVANSTON, BEING A SUBOIVISION OF PART OF FRACTIONAL
SECTION 11 TOWNSHIP 4) NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDiAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2535 RIDGEWAY ST EVANSTON. IL 607011159
("Property Address’):

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, fents, royalties, mineral. ol and gas rights and prolits. claims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereatter a part of the property  All replacements and additions shall also be covered by this Security instrument.
All of the toregaing is referred to in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrawaer is lawhully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and Jdemands,
subject 1o any eicumbrances of record. Thera is a prior morigage from Berrower to HINSDALE FEDERAL
BANK FOR SAVINGS ——dateq 10/20/63 and recorded as docusnent number 33876230

COVENANTS. Borrawer and Lender covenant and agree as follows:
t. Payment of Princiral and Interast. Borrnwer shall promptly pay when due the prncipal of and inlerest on

the debt evidenced by the -Agieement.

2. Application of Paymerits. All payments received by Lender shall he applied first to interest, then 1o other
charges. and ther to principai.

3. Charges,; Liens. Borrower shaif jiay all taxes, assessmenlts, charges, fines, and impositions atfributabie to
the Property, and leasehold payments or-ground rents, it any. Upon Lender's request, Barrower shall promptly
furnish to Lender all notices of amoun's to_be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s reguest, nrompily furnish 1o Lender receipts evidencing the payments.

Borrower shall pay, or cause 1o be paid, wher die and payable all taxes, assessmenls, water charges, sewer
charges, license leps and other charges against ofr in_connection with the Property and shall. upon request,
prompily furnish 1o Lender duplicate receipts. Botrowver inay, in good faith and with due diigence, conlest the
validity or amount ot any such taxes or assessments, proviaes that (a) Borrower shall notifty Lender in writing of the
intention of Borrower 10 contest the same hefore any tax Orassessment has been increased by any interest,
panalties or costs, (b) Burrower shall tirst make all comested payinents, under protest ¢ Barrower dasites, unless
such contest shall suspend the collection thereot, (¢} neither the Praperly nor any pan thereof or interest therein
are at any tima In any danger of being sold, forfeited, lost or inted<red with, and (d) Borrower shalf furaish such
securily as may be required in the contest or as raquesled by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now/ £xisling or herealter erected on the
Propeny insurad against loss by firg, hazards included within the term “ax'éarled coverage” and any other
hazards, including floads or Hooding. for which Lender reqguires insurance  Thisqrsurance shall be maintaned in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chasen by Borrower subject to Lender's approval which shall not be unreasonably withteid. It Borrower fails o
malniain caverage described above, Lander may, at Lender's option, obtain coverage o pretest Lender's rights in
the Property in accordance wilth Paragraph 6

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause
Lender shall have 1he right 1o hold the policies and renewals |l Lender requires, Borrower shall promptly give 1o
Lender all recelpts of paid premiums and renewal notices. 1 the event of lass, Borrower shail give prompt notice
to tho insurance carrier and Lender Lender may make proof of loss if nat made prompily by Borrower.

Unless Lender antg Borrowor otherwise agree in writing, insurance proceeds shail be applied to restoration or
repair of tho Propedy damaged, #f the restoration or repair is econamicilly feasible. Lender's securily is nol
lossenad and Borrower is not in detault under this Securdy Instrument or the Agreemient [t the restaratioh of repair
is not weobomically feasible or Lender's secutity would be lessened, the insurance proceeds shaill be apptied to
the sums socured by this Securily Instrumant. whether or not then due, with any excess paid to Borrower |1
Borrower abandons the Property, ot doos nof atswer within 30 days a notice from Lender 1hat the insurance
cartier has offered fo sottio a claim, then Lender may collect 1he insurance proceeds  Lender may use the
praceads Lo repalr or restorn the Property of to pay sums secured by this Secunty nstrument, whether or not then
duo. The 30-day period will begin when the nolico is given

If undor paragpaph 19 the Propenty is acquired by Lender, Borrower's right ta dny nsurance policies and
procesds rasulting from damage 1o the Property prior 1o the acquisition shall pass 10 Lender 1o the exten of the
sums secured by this Securily Instrument immediately prior to the acquisition
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5. Preservation and Mainienance of Properly; Borrower's Appiication; Leaseholds. Borrowor shall not
destroy, damage, substantially change the Proparty, allow the Proparty 1o doteriorate, or commit waste, Borrower
shail be in default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's good
taith judgment coutd rosult in fortenture of the property or otherwise mataerially impair the lien created by this
Security Instrument or Lender's secunty intorest. Barrowor may cure such a default and rainstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a rullng that, in Lender's good faith
determination, precludes forfeiture of the Barrower's interest in the Property or other material impairment of the llen
craated by this Security instrumont or Lender's security interest. Borrower shall also be in dofault it Borrower,
during the loan application process, gave materiatly faise or inaccuralo information or statemants o Lender (or
failed to provide Lender wilth any material infarmaticn) in connection with the loans evidenced by the Agreemant.
Ii this Security Instrument is on a lpasehold, Borrower shall comply with the provisions of the lease, and it
Borrower acquiras fee lille 1o the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger ir writing

8. Protection urlender's Rights in the Proparty. |f Borrower falls o perform the covenants and agreements
contained in this Secarily Instrument, or there is a lagal proceeding that may significantly afect Lender's rights in
the Property (such as a/puoceaeding in bankrupicy, probate, for condemnation or to enforce laws or ragulations),
then Lender may do and paytor whatever is nocessary to protoct [he vilue of tha Property and Lender's rights in
the Properly. Lender's aciinnscmay include paying any sums secured by a lien which has priority over this
Security instrument, appearing it court, paying reasonable altorneys' fees, and enlering on the Property to make
repairs.  Although Lender may taka pztion under this paragraph, Londer does not have to do so.

Any amounts disbursed by Lender-arider this paragraph shall become additional debt of Borrower secured by
this Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest trom the date of disbursement at 1the Aareement rate and shall be payable, with Interest, upon notice from
Lander to Borrower requesting payment.

7. inapection. Lender or its agent may make«pasonable entriss upon and inspections of tha Property. Lender
shall give Borrower nctice at the time of or priof to an insaaction spacitying roasonablo cause for the inspection.

8. Condemnation. The proceeds of any award ol claim for damages, diract or consequential, in connection
with any condemnation or other taking of any part of the Praperty, or tor conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lendear

In the event of a total taxing of the Property, the proceeds shall'nz applied to the sums secured by this Security
(nstrumant, whether or not then due, with any excess paid to Bor.ewer. In the event of a parttal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the samis secured by this Security Instrument
shall bs reduced by the amount of the proceeds multiphied by the follewing fraction: (a) the totai amount of the
sums secured immediately before the taking, divided by {b) the lair markai value of the Property immediately
before tha taking. Any balance shall be pald 1o Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim far damages. Borrower fails to respond to Lender wittiin 30 days after the date the
natice is given, Lender is authorized to collect and apply the proceads, at its oplicn, either t) restoration or repair
of the Property or to the sums secured by this Saecurity Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the tizie tor payment or
motlification of amartization of the sums secured by this Security instrument granted by Lendar 1o.87%y successor in
interest ol the Burrower shall not operate 1o release the liability of the original Borrower or Borrower's successors In
interest. Lender shall not be required 'c commence proceedings against any successor in Intarest or refuse o
extend time for payment or otherwise modily amonizatinn of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or Borrowor's successors In interast. A waiver in ong or
more instances of any of the terms, covenants, conditions or pravisions hareof, or of the Agreernent, or any part
thereof, shall apply 1o the paricular instance or inslances and at tha particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covanants, conditions and other provisions of this
Security tnstrument and  of the Agrenment shall survive and continug to remain in full force and eflect. No walver
shall be asserted against Lender unless in writing signed by Lender.
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10, Successors and Assigna Bound; Joint and Several Liability; Co-signers. The cavenants  and
agreemonts of this Security Instrument shall bind and benelit the successors and assigns of Lender and Barrower,
subjecl to the provisions of paragraph 15 If there is mare than one party as Borrower, each of Borrower's
covenants and agreaments shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreemant: (@) 1s co-signing this Security Instrument only to mongage, grant and convey
that Borrowsr's intgrest in the Propeny under the terms of this Security Instrument, (b) is not personally nhiigated
to pay the sums secured by this Secunty Instrument; and (¢) agrees that Lender and any clther Borrower may
agres to extend, modily, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11, Loan Charges. If the Inan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is linally interpreled so that the interest or other loan charges collected or 1o be coliected in
connection with the lcan exceed the permitted limits, then: (3) any such loan charge shall be raduced by the
amount necessany 1o reduca the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower Lender may choose to make this retund by
raducing the principa! owed under the Agreement or by making a direct payment to Borrower. If a retund reduces
principal, the reducvun wilt be trealed as a panial prepayment without any prepayment charge under the
Agraemenl.

12. Notices. Any noticeic Sorrower provided for in this Security Instrument shall be given by dejivering it or by
mailing it by first class mait infess applicable law requires use of another method The notice shal! be directed to
the Property Address or any uiner address Borrower designates by notice to Lender. Any nolice to Lender shall be
given by 1irs! class mail 1o Lender's padress stated herein or any other address Lender designates by notice to
Borrower Any notice provided for in this~Zacurity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this patagraoh

13. Governing Law; Severability. This Szeurity Instrument shafl be governed by lederal law and the law of
inois. In the event that any provision or clagse of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of 1his Security Instrument or the Agresment which
can be given effect without the conflicting provision. (fo this end the provisions of this Security insfrumerit and the
Agreement are declared 10 be severable.

14, Assignment by Lender. Lender may assign all or any partion of its interest hereunder and its rights granteg
herein and in the Agreement to any person. trust, financial inslitu'ton or corporation as Lender may determine and
upon such assignment, such assignee shall theraupon succeed (1o all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have ne-unher.obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower, Due on Sale. i alt or any pant of the
Property or any interest in it is sold or transferred (or if a beneficial interest«v Borrower 15 soid or transferred and
Borrower is not a nalural person} withodl Lender's prior written conseist, cerder may, al its option. require
immediate payment in full of all sums secured by this Securily Instrument =owever, this option shall not he
exercised by Lender if exercise is prohibited by lederal law as of the date of this Seguriy Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleraticn. 7ne notice shall provide a
period of not less than 30 days trom the dale the notice is delivered or maiied within whick Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the exmiravion of this periog,
Lender may invoke any ramedies permitted by this Securily Instrument or the Agreement withoutiurther notice or
demand on Barrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the eniry of a judgment enforcing this
Security Instrumant. Those conditions are thal Borrower: (a) pays Lend2r all sums which then would be due under
Ay this Security Instrument and the Agreement had no acceteration occurred, (b cures any default of any other
4 covenanls or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including. but not
limited to, reasonable attorneys’ fees, (d} lakes such action as Lender may reasonably require to assuse that the
lign of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured
% by this Security Inst-ument shall conlinue unchanged; and (e) not use the provision mare frequently than once
avery live years. Upon reinstatement by Barrower, this Security Instrument and the obhigations secured hereby
shall remain fully effeclive as if no acceleration had occurred. Howover, this right to reinstate shail not apply in the
case of acceleration under paragraph 15
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" Morfgage

17. tiazardous Substances. Borrowor shiall not causo of permit tha presanco, use, disposnl, S1OIAgo, or rolonso
ol any Hazarduus Subslances on or in the Propenty  Borrowor shall not do, nor allow anyene 0lse 1o do anything
attacting the Property that is in violalion ol any Environmontal Law - Tho precading two semlencas shall nol apply 1o
the prosenca. use or storage on tho Proporty of simall quantitios of Hazardous Substaccos that ars genorally
racognizad to be appropriate to normat rosidontial uses and 1o maintanance of tho Proparty.

Borrawer stiall prompily give Londer written notico ol any invesligutinn, claim, domand, lawsull or othor action by
any governmental o raqulitory agoncy or privita party involving the Proporty ai any Mazardous Substance or
Environmental Law ot which Borrowar has actual knowlodgo  1f Borrower learns, or fs nolifiod by @ty govornmental
o reguilatory authority that any remaval or other remadiation ol any Hazardous Substance offocting the Property is
necessary. Borrower shall prommtly kike all nacossary somadial actions In accordinee with Environmantal Law.

As used in this paragraph 17, “Hazurdous Substancos” aro thosoe substancos dofined as toxic or hazardous
substances by Environmentai Law ard the following substancos gasalino, kerosono, other flarmmabie or toxic
petrcleum  proaducts, toxic posticidas and  herbickdos, volatile solvonts, matardals  comeining  esbestos or
tormaldahyde, and radinactive materials  As usod W thes paragragh 17, "Enviconmontal Law" means ledoral laws
anc laws of the juricdicuan wharo the Propery is located that relato to health, safoty or anvironmental protection.

18. Prior Mortgege. Rorrowar shall not bo in dolault of aty provision o any prior mortgage.

19. Acceleration; Ranipdies. Londer shall give natice to Borrowsr prior 1o accoloration following: (a)
Borrowar's fraud or matenal soisroprosentation in connaction with this Seeurity Instrument, the Agreoment or the
Equity Cradit Lino evidenced iy the Agreoment; (b) Borrowor's faiture 1o meet tho ropayment terms ol the
Agreement; of {c) Borrower's actions orinactions which advarsely aftect the Property or any right Lender has in
the Property (but not prior to accoleration.under Paragraph 15 unloss appllcabla law provides otherwise). The
natice shail specify: {a) 1he default; () ha uction reguirnd 1o curo the delault; (¢) a dale, nol less than 30 days
trom the dato the notice is given to Barrowar, by which the dofault must be curad; and {d) that fallure 10 cure the
delauit on or belare the date spocified in the ncdco may result in accoloration of the sums secured by this Security
Instrument, foreclosure by judiciol proveeding arc sale of the Property. The notice shail turther inform Borrower
of the right to reinstate alter acceleration and tho right to wssert in the loraclosuro proceeding the nonexistence of
a default or any other defense of Borrower 10 acceloradiznand loreclosure. [f tho default is not cured on or helore
the date speciliod in the notice. Londer at its oplion may teauire immediate payment in full of all sums secured by
this Security Instrument withcut further domand and may lorssiese this Security nstrumont by judicial proceeding.
Lander shall be entitted ta collect all expenges incurred In Joge! niocoadings pursuing the remadies provided in
this paragraph 19, including, but not limhed 10, reasonable attornoys {ces and costs of title evidenco.

20. Lendar in Possession. Upon acceleration under Paragraph 19 ¢ avandonment of the Property and al any
time prior 10 tha expiration of any period of redemprion tollowing judicly-g:e. Londer (i erson, by agent or by
judicially appainted receiver) shall be entiled to anter upen, take possessicn ol and manage the Property and to
coilect the rents of the Property including those past due. Any ronts collected by Lendur or the receiver shall be
applied first to payment of the costs of managoment of the Preperly and collectiorsof rents, including, but not
limited to, receiver's fees, premiums on receivar's bonds and reasonable atlurneys™ fees. and then to the sums
securad by this Security Instrument  Nothing herein contained shall be constrund ‘as constituting Lendor a
mortgages in pnssession in the absence of the taking of actual possession of the Property 2y Lender pursuant to
this Paragraph 20. In the exercise of the powers herain granted Lender, no Hability shall he asaened or enforced
against Lender, all such liability heing exprassly waivad and releasod by Borrower.

21. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument,

22. Waiver of Homestead. Borrower waives ail right of homestead axemption In the Property.

232, No Offsets by Borrower. No offset or claim tha! Borrower now has or may have In the future against
Lender shall relisve Borrower from paying any amounts due under the Agreement or this Security Insirument or
from perdorming any other obligations contained therain.

24. Riders 1o this Security Instrument. it one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanls and agreements aof each such rider shall be incorporated into and
shail amend and supplament the covenants and agreements of this Security instrument as If the rider{s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and  covenants contained m this Security
mslrumon! and in rmy ridm( 3 oxecuted by Borrower and recorded with thn Secority Instriament

AKA CHARLES 1 SAWYER 1 Borrower

et SO
-Borrower

Mowal Bank of Chicago
atiowll Plaza Suite 0203, Chicago, IL G0R70

STATE OF ILLINQIS, X County ss:

, _ I)\ vl Lm R RILY {‘ . aNotary Public in and for said county and state, do hereby
cortify that CHAHL:S HS SAWY::R ARA CHARLES H SAWYER il AND KATHERINE L SAWYER. HIS WIFE

persenatly known 1o me Lo be the same parseids) whose name(s) (s (drbj subscribed 10 the foregoing instrument

appeared bofore me this day i person, ant-acknowledged that __ 1. signed and
dolivered the said instrumont as__ . _ freaat volurtary act, lor the uses and purposes tharein set forth

Given under my hand and alficial seal, this ;.iﬂ_._h day of Qov b 19

My Commission axpires. % | 4 _(.1(, . (i"‘,ﬁ :/ e
Ngtlarv Public
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