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THIS MORTGAGE ("Sacurity Instrument’) is given on __ Dacember 10, 1996 . The montgagor Is

) e et e e e e ("Borrowar’).
This Security Instrument is gvan to . The First National Bank of Chicago

which Is a ___National Bank ¢/ arganized and existing under tho laws of e United States of Amarica .
whnse addrass is._____Ony First National Plaza, Chicago __., linols 60670 _ Lender). Borrower owes
Lender the principal sum of Thinty Theasand and No/100
Dollars (U S $ 30.000.00 ). Jmz debt Is evidenced by Borrower's note datad the same date as this
Security tnstrument ("Note'} which providacefor manthly payments, with the full dabt, if not paid earlier, due and
payable on __'2/20/06 - Thie Socurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nacle, with interest, and ail rerwwals, extensions and moditications; (b) the paymernt of all other
sums, with Interest, advanced under paragraph 7 to protect tho secutity of this Secutlty instrumant; and (¢} the
pertormance of Borrower's covenants and agroentnts unger this Security Instrumant and the Note. For this
purpoze. Borrcwer does haroby mortgage, grant ang co'vey to Londer the following described property located in
OK —-~County, linois:

LOT 35 IN BLOCK 27 IN SOUTHFIELD. A SUBDIVISION OF BLOCKS17, 18,

19, 22, 23, 24, 26 THRU 32 IN JAMES STINSON'S SUBDIVISION OF E£i81
GRAND CROSSING IN THE SOUTH WEST 1/4 OF SECTION 25, TOWNSHP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COQK
COUNTY  iLLINCIS

.

{' TR /\

Yy Ly :
COUTHLE STRVICES u..f._.! 0

Permanent Tax No: 20-25.326 008

HHELMTS D




UNOFFICIAL COPY L

which has the address of 7823 SE END AVE CHICAGO. IL 606494909
("Property Address’).

TOGETHER WITH all the improvemenis now or herealter erected on the property. and all easements, rights,
appurienancas, rents, royalties, tnineral, oll and gas righis and profits. water rights and stock and all fixtures now or
hereafter a part of the property Al replacements and additions shall also be covered by this Securily Instrument.
All of the foregaing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtuily seised of the estate hereby conveyad and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will delend generally the title 1o the Property against all claims and demands.
subject 1o any encumbrances of record. There is a prior mortgage froim Baorrower to FIRST NATIONAL BANK
QF CHICAGO. _ dated 04/10/92 __ and recorded with the COOK __ County Recorder of
Deeds on_04/20/32 _ as documen number 92256157 . ("Prior Martgage”):

THIS SECURITY INATRLMENT combines uniform covenanis lor national use and non-uniform covenants with
limited varlations by jurisdictior to constitute a securily insirument coverng real property.

LNIFORM CQVENANTS. Borroverand Lender covenant and agree as fotlows:

1. Payment of Principal and Intelest; Prepayment and Late Charges. Borrawer shall promptly pay when
due the principal of and interest on the arot evidenced by the Note and any prepayment and late charges due
under the Nota,

2, Application of Paymanta, Unless applicatie law provides otharwise, all payment received by Lender under
paragraph 1 shall be appled; first, to accrued inesesi; second, 1o past due Insurance; third, to current billed
insurance; fourth to past due principal: fitth, to currant-bil'ad principal. sixth, to charges: seventh, to principal due,
and las!, to accrued bul unbilled insurance.

3. Charges; Liens. Barrower shall pay all taxes. assessments, charges, lines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leaseholid payments or ground rents, il
any. Borrower shall pay them on lime direcily to the person aw=a payment. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph and shall promptly furnish
to Lender raceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Scourity (nstrument except for the Prior
Morigage unless Borrower (a) agrees in writing to the payment of the abligatize-sacured by the flen in a mannet
acceptable to Lender; {b) contests in good falth the lien by, or defends agains! eaiorcement of ine lien in, legal
proceadings which in the Lander's opinion operale 1o prevent the enforcement of the lier-ar forfelture of any part of
tha Property; or (c) sacures from the holder of the llen an agreement satisfaciory fo Lender muhordinating the lien 1o
this Securily Instrument. If Lender datermines that any pan ct the Propery ts subject to.4 fan which may anain
priority over this Securlly Instrument except for tho Prior Martgage. Lender may give Borrowzf.-a nhotice identitying
the lien. Borrower shall satisty the lign or take one or more of the actions sel forth above with 13 cys of the giving
of nolica.
¢ 4, Hazerd Ingurance. Baorrower shall keep the improvements now existing or hereafter erected on the .
3 Property insured againsl loss by fire, hazards included within the term "extended coverage” and any other hazards,
| including floxds or tooding. for which Lender requires insurance. This insurance shall ba malntained in tha
amounts and for the periods that Lander requlres. The insurance catrier providing the insurance shalt be chosen
hy Borrower subject to Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain
g coverage described above, Lender may, al Lender's optian, oblam coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

All insuranca policies and renewals shall be acceptable 1o Lender and shall include a standard mongage
clause Lender shall have the right fo hold the policies and renewals It Lendler requires. Borrower shall promptly
ive 10 Lender all receipts of paid pramiums and renewal notices [0 the ovent of loss, Barrower shall give promt
notice to the Insuranca carrier and Lender. Lender may make proot of 1oss if not made promptly by Borrower
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Unless Lender and Borrowor otherwise agroo in writing, insurance procaods shall bo applied to rastoration or
repair of the Praparty darnaged. if the restoration or repair is economically feasibie and Lender's securlty Is not
lassened. If the restoration or repair is not economically feasible or Londer's socurity would be lessened, the
insurance proceeds shall be applied to the sums sacured by this Socurity Instrument, whether or not then due, with
any excess paid to Borrower I Barrower abandons the Property, or does not answer within 30 days a notice from
Lendar that the insurance carrier has offered to setle & claim, then Lender may collact the insurance proceeds.
Lendler may use the proceeds to rapair or rastore the Proporty or tu pay sums securad by this Security Instrument,
whether or not then due. The J0-day period will begin when the natico is givon.

Unless Lender and Borrgwer otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone tha due date ot the monthly payments referroad to in paragraph 1 or change the amount of the
payments If under paragraph 20 the Property is acquired by Lender, Borrowar's right 1o any Insurance policles
and proceeds rasulling from damage to the Propenty prior to the acquisition shall pass to Lander to the extent of
the sums secuirer by this Security Instrument immediately prior 1o the acquisition.

5. Preservzion and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage o zubstantially change the Property, allow \he Properly to deteriorate or commit waste.
Borrowar shall be in’delaut i any forfeiture action or proceeding, whethar civil or criminal, is begun that in Lender's
good faith judgment coult resul! in forfeiture of the property or otherwise materially impale the flen created by this
Security instrument or Lendar s security Interast. Borrowsr may cure such a defauit and reinstate, as provided in
paragraph 16, by causing tho action or proceeding to bo dismissed with a ruling that, in Lender's good faith
determination, precludas torfeitur: o' tho Borrower's interest in the Property or other material impairmant of the len
created by this Security Instrument’or Lander's security interest. Borrower shall also be in default if Borrower,
during the loan application process. give materially false or Inaccurate Inlormation or statements to Lender (or
tailed to provide Lender with any materlal trirormation) in connection with the loans evidenced by the Agreemant, i
this Security Instrument is on leasehold, Bariowsr shall comply with the provisions of the lease, and it Borrower
acquires fee litls to the Property, the leasehold i G fee title shall not merge unless Lender agrees to the merger In
writing.

8. Protection of Lender's Rights in the Property. 1* Sarrower falls to perdorm the covenants and agreemants
contained in this Security Instrument, or thera is a legal :cceading that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptey, probate, furcandemnation or to enforce laws or regulations), then
Lender may do and pay tor whatever is nacessary (o protect tiip value of the Property and Lender's rights in the
Property. Lender's actions may inciude paying any sums secute'!-uy a llen which has prlority over this Security
Instrument, appearing in cour, paying reascnable attorneys’ fees and en'ening on the Propenty to make repalrs.
Although Lender may take action under this paragraph 6, Lender dowes nict Fave to do so.

Any amounts disbursed by Lender under this paragraph 6 shail becoine s<dditionsl debt of Borrower secured
by this Sacurity instrument. Unlass Borrower and Lender agree to other teime ot payment, these amounts shall
bear intarest from tha date of disbursement at the Note rate and shall be payatle, 'vith interest, upon notice from
Lender to Barrower regussting payment.

7. inapection. Lender or its agent may make reasonable antries upon and inspectisns of the Property. Lender
shall give Borrowar notice at the time of or prior to an inspection spacitying reasonable causy i the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenital, in connection
with any condemnation or other taking of any pan of the Fropenty, or for conveyance in lieu ot Sricemnation, are
hereby assigned and shali be paid to Lendar.

In the event of a total taking of the Praperty. the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument
shall be reduced by the amount of the proceeds muttiplied by the tollowing Iraction: (a) the total amoun of the
sums secured immediately betore the taking, divided bty (b) the falr market value of the Property immadiately
vefore the 1aking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrowar, or if, after notice by Lender to Borrnwer that the condemnor offers
to make an award or settie a claim for damages, Borrower fails (o raspond 1o Lender within 30 days after the date
the natice is given, Lendor is authorized 1o coliect and apply the proceeds, at #s option, either 1o restoration or
tepair of the Propenty or to the sums secured by this Security Instr'ment, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion ol procoeds o principal shall not
extend or postpona the dua date of the monthly payments 1eterred to in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime or payment or
modification of amortization of the sums secured by this Securily tnstrument granted by Lender 10 any successor in
interest of Borrower shall not uperate to release the liability of 1he original Borrower or Borrowar's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in mterest or refuse to
axtend time for payment or otherwise modity amortization ot the sums secured by this Securily Instrument by
reason of any demand made by the original Borrowar or Barrower's successcrs in interesl. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Jaoint and Severa) Liability; Co-signers. The covenants and
agreements of this Sacurity Instrument shalt bind and banefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 18. Borrower’s cavenanis and agreements shall be joint and severat. Any
Borrower who co-signs this Security Instrument byt does nat execute the Note (a) is co-sighing this Security
Ingtrument onlv. to mortgage, grant and convey that Borrower's interest in the property under the terms of this
Securlty Instzumant; (b} is not persenally obligated to pay the sums secured by this Security Instrumen?; and (¢}
agrees that Lencerand any other Borrower may agree to extend, modity, forbear or make any accommadations
with regard to the lerpz of this Security Instrument or the Note without that Borrower's consent.

11, Loan Charges. !fthe loan secured hy this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be callected in
connection with the loan excred the permitted limits, then: (a) any such toan charge shall be reduced by the
amount necessary ta reducaiie charge o the permitied limit; and (b) any sums already collected from Borrower
which exceeded permittad limits will ae-refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note ur bv.making a direct payment ta Borrower. [f a refund recuces principal, the
reduction will be treated as a partial preayrnient without any prepayment charge under the Note.

12, Legisiation Affecting Lender's Figins. If enactmant or expiration of applicable laws has the effect ot
rendering any piovision of the Note or this Secuity instrument unenforceable according to its terms. Lender, at its
option, may requirg immediale payment in tuil ol @i sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. !t Lender exercises this option, Lender shall 12ke the steps sneciied in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in i3 Gecurity Instrument shall be givan by delivering it or by
mailing it by first class mail uniess applicable law requires Gse Gt another method. The notice shali be directed 1o
the Propenly Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herein or any-uther address Lender designaies by notice ta
Barrower. Any notice provided lor in this Security Instrument shall be deemed ta have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument siiall be gcve:pad by federal law and the law of the
jurisdiction In which the Propeny is located. In the event tha! any provision or ¢!2use of this Security Instrument or
the Note conflicts with appticable iaw, such conflict shall not affect other provis.ont of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this ena-tha rravisions of this Securip:
instrument and 1he Note are deciared to be sevarabla.

15. Borrower's Copy. Borrower shall be given one contormed copy of the Not¢ rid of this Securty
Instrument.

18. Tranater of the Property or a Beneficial Interest in Borrower. If all or any part of i Froperty or any -
Interast In it Is sold or transferred {or f a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, l.ender may, at its oplion. reguire immediate payment in full
of ail sums secured by this Security Instrument, However, this option shall not he exercised by Lender if exercise is
prohibited by federal law as of the date o this Security Instrument

If Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days from the dafe the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiralion of this period,
Lender may invoke any ramedies permitted by this Security Instrument without further natice or demand on
Borrower
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17. Borrower's Right 1o Reinstate. 1 Borrower mmomts cortain condittons. Borrowar shill have the right 1o havo
¢ enrlorcoment of this Security instrument discartinund af any timo prior 1o tho oatior of: (@} 5 days (or such othar
perlod as applicibio faw may specity for reinstitement) boforo sale of the Proparty purstiant 1o any powet of salo
containod i this Security Insirument, or (b enlry of a0 udgmont entoreing this Socurlly instrumont. Those
condllions ars that Barrowar (a) pays Larider all sums which then watdd Lo due under this Socurlty Instrumant ard
tne Note had no acceloration ocourrad. (b) curos any default of any othyr covenaits or agroemenis; (¢) pays all
expenses incurrad in endorcing this Socurlty Instrumaont, including, but net fimited to, reasonable attormeys' laes;
and (d) takes such action as Lendor may raasonably reguirg to assuo that the lion of this Security inatramant,
Lender's rights in the Property and Barrower's obligation to pay the sums securod by this Security instrumant shell
continue unchangad Upon reinstatament by Borrower, this Sacurlty Instrument ancd the obligations securad hornby
shall rermain tdly effective as is no accoleration had occurrad. Howover, this right to reinstate shall not apply in the
case of accaloration under paragraphs 12 or 16

18, Hazardoad Subsisnces. Borrower shall not causo or ponmit the prosenco, use, tlsposal, storage, or relanse
of any Hazardous-Substances on or in the Proponty. Borrower shall not do, ror aliow anyong eise 1o do anything
affacting tha Prapeay that is in viotation of any Environmiontal Law. The proceding two sentences shall not apply 1o
the prasence, usa 07 siorage on the Property of smafl quantities of Hazardous Substances that are generally
recognized tu be approprale e normal residential uses and ta malntonance of tho Propenty.

Borrower shall promptly g Lender written netice of any investigailon, claim, demand, lawsult or other action by
any govarnmantal or requiawdry.agancy or privite party lrvaiving tho Property and any Hazardous Substance or
Enviranmental Law of wnich Borrgveer has actual knowtedge. ! Borrowor loarns. ar is notified by any governmental
or reguiatory authority. that any rermaval or othor remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promplly laks ai! nocossary ramedial actions in eccordance with Environmental Law
As used in this paragraph 18, "Hazaruous-Substances” are those substances detinod as toxic or hazardous
substances by Environmental Law and! thufo%ewlng substances: gasoling, kerosens, other fammable or toxic
petrolaum  products, loxic pestickdos and horuicitdss, volmile solvoris, materlals containing asbestos o
formaldehyds, and radioactive materials. As usad Inthis paragraph 18, ‘Enviegnmental Law" means federal laws
and laws of the jurisdict'an where the Property is loca ad taat relato ta hoalth, safety or environmental protection,

19, No Detaulta. Tho Borrower shall no! be In datast ot any provision of the Prior Morigage or any other
mortgage securad by the Property.

20. Acceleralion; Remedies. Londer shall give natice tg Eorower prior to accaleration following Borrower's
breach of any covenant or agreemant in this Security instrument (but-not prior to acceleration unter paragraphs 12
and 16 unless appiicabla law providas otharwise). The notice shall sporiry: (a) the detault; (b) the action required o
curo the default, (¢) a date, not less than 30 days from the date the notleadsgivan o Borrower, by which the defaul
must be cured; and (d) that failure to cure the default on or beltore the date snaecitied In the notice may result in
accelsration of the sums secured by this Security Instrurment, lorociosure by fdickal proceeding and sale of the
Property. The notico shail further inform Borrower of the right 1o roinstate after acceloration and the right to assen
in the loreclosure procaeding the non-existence of a delault or any other dafanse of Borrower to acceleration ang
foreclosure. if the default is nat cured on or before the date specified in the notice, Lencer 8. its option may require
immediate payment in ful of alt sums secuted hy this Security Instrument without urt e demand and may
foraclose this Security instrument by judiclal proceeding. Lendor shall be entitled to coliect el wxnenses Incurred in
pursting the remedies provided in this paragraph 20. including, but not limited to, reasonable ati<inays' fess and
costs of title evidence.

21. Lender in Possession. Upon accelpration under paragraph 20 or abandonment of the Proparty and at any
time prior to the expiration of any period of redemption tollowing judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, lake possession of and manage the Propeny and to
collect the rants of the Property including those past due. Any renis collected by Lender or the recalver shall be
applied first to paymeni of the costs of management of the Property and callection of rents, including, bul not
limited to. racelver's fees. premiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums
secured by this Security instrument.

22. Release. Upon payment of ali sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. 2orrower waives ali right of homesteat examption in the Property.

24. Riders o this Security Inatrument. if cne or more riders are executed by Borrower and recorded logether
with this Security Instrument, the covenants and agragments of each such rider shall be Incorporated into and shall
amend and supplement the cavenants and agresmants of this Security instrument as if the rider {(s) wete a pan of
this Sacurity Instrumant.
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BY SIGNING BELOW. Barrowet accepls and agrees 1o the terms and covenants contamed in this Secutly

Ingtrumant aikd in any rider(s) executed by Borrower and recorded with the Security Ins ument,
BEVERLY BANK as Trustee Undas Trust Agresiment Number 8-7647 dated 07,1183

LA L ey
Boyorly Teust co, A% successor Truster to Biwerty Sank Trust @ G=7541 Comg gy
i sttt Lot SALIEHE.
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Space Below This Line For Acknowlegment)
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Burrowar
zanL‘g_ wiilul

This Docuiment Prepared By: _ YERONICA RHODES
Tho Fitst Natons | Bank of Chicago
Al wiaza Sute 0203, Chicago, IL 60670
4

L _
IS, "”’f - County ss
1 H
pAo  (le n-\”cu [ e . & Notary, Ppblic in and for said county and stale, do hereby
cenfythal /D i aees, J NERT (Ao NP IV al il
v 7

3

pursonally known to me 1o be the same 'mrsnn(s) whose name(s) is {are) subscribed to the foregoing instrument,
appeared beloro me this day in person, s acknowledged thal signed and

delivered the sald instrumant as fver 20d voluntary act, for the uses and purposes therein set forth.

-

a

/. .. &
Given under my hand and official seal, this __" ¢+ [ _duy of 4 < 1874
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