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T ’ MORTGAGE 35 #

THIS MORTGAGE ("Sveurity Tnstrassient”) is given on Decetnber A I . The mortgagor is
NORMAN B. HOCHEELD AND PANIELA L, HOCHEFELD, HUSHAND AND WIEE IN JOINT TENANCY

CBorrower™y. This Securtty [nstrument s given (o
LONG BEACH MORTGAGE COMPANY
which is orvantzed and existing under the Taws of - the State of Deliavare . and whose
acklress is OB TOWN & COUNTRY ROAD ORANGLE, CA U280,
Clonder™y. Boreower owes Lender the principal sum of
Onz Hundred Thonsand il no: ek
l)u T RLUL TR {00, UKD (0 J
This debt 15 evidenced by Borrower's note dated the same date s this Secar Instrument ¢'Nowe"), which provides for
maenthly payments, with the tull deb, ot not paid earlier, due and payable on Janwiny [ (A
This Security Instrument secures o Lender: (o the repaymient of the debt evidenced by ibe/ Note, with merest, and all reney vnl-
extensions and molificanons of the Note; 8 the payment of afl other sums, with infereit, advanced ander paragraph 7 1o
protect e security of this Secarity nstrument; and ey the performance of Rorrower's covenvits aid agreemenis wiider this
Seaunty Instrument atd the Note. For tlys purpose, Borrower dovs hetehy mortgage, gt and cogvey™tedender the fTollowing
deseribed propeny Jovated COUK County, Hinuis:
LOT 18U IN HANOYER PARK TERRACE, A SUBDIVISION OF PART HF SECTIONS 35 AND i)
TOWNSHIP 41 NORTH. RANGE 9, EAST OF TUHE THIRD PRINCIPAL MERIDIAN, ACCORDING 70
THE PLAT THEREOF RECORDED JUNE 3, 1963 AS DOCUMENT NUMBER 18813033 IN COOK
COUNTY, ILLINOILS.

T H 00 2 0O

which has the address of 6830 CHESTNUT STREET HANOVER PARK [Sareet, Cuyl.
Hiinwis h10Y I Code] 1" Property Addriss”;
ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the umproventenis now or hereafter srected ot the propeny, and all casements, appurtenances, ani
fixtures now or herealter o part of the property. Al teplacements and additions shall also be covered by 1his Seeurity
Instrument. All of the foregoing is referred tooin this Secunity atrument as the " Propeny.”

BORROWER COYENANTS that Barrower is lawfully seised of the estae hereby conveyed and has the right o mortgage,
wrant and convey the Property and that the Property is utencumbered, exeept for enciphrances af record, Barrower wiarritis
and will defend generally e gitke 1o e Propenty agansi alb ctaims and densasds, subject to any encambranges ol recerd,

THIS SECURITY INSTRUMENT combines uptform covenants tor matiomal ase and soe-uiifornm covenants with Hiniied
vanations by jursdiction to constitute i umitorm seeurity instruthent covenmg real properly.

UNIFORM COVENANTS. Borrower amd Lender coverrnt and agrev as follows:

1. Payment of Princlpal und Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principab of amd mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Tuxes wnd Insueance. Subjeet o applicable faw or to a writlen waiver by Lender, Borrower shall pay 1o
Lender o the day eonthly pavments are due under the Note, until the Note is paid in full, asum ¢ Funds®y for: (a) yearly taxes
ofigd assessients which may arain prvrity over this Seeueay Instrameea as a diew on the Property; by yearly leasehold payments
or wroupd rents oo b Propersy, 5 any; (o) vearty hazard or property insurance premuims; () yearly Nood ihsuranee premivms,
any: (e yeardy medege msuranee preiniums, Fany; and ¢ any sams pavable by Borrower (o Lender, i aceordimee with
e provisions of paragene R, in lieu of the payment of mortgage insurance premmums. These items are cabfed "lscrow Jlems.”
Lendee mav, at any tung, collect and hold Funds in an aimount not 1o exceed the masimum amount a fender for a federatly
relaied morteage Toan nay reanize. for Borrower's eserow account under the Tederal Real Estate Settlement Provedures Aet of
1974 as amended rom tine to tine, 12 U080 Section 2601 ¢r seq. CRESPA™). undess another Jaw that spplies w the Fomls
sets a lesser amount. Bosa, Pender may oty e, eotleet and hold Fevids i an amount not to exeeed the Tesser amout,
Lender oy estumte the amount of Fulds'dae on the basis of current data and reasonable estimates of expenditures o future
Escrow ftets or otherwise in decordance with aeplicable Ly

The Funds shalt be fiebd wan sttaion whose deposits are nsured by i federal ageney, insirumentality, ot entity
cmeluding Lender, 17 Eender is such an institutions o i any Federal Home Loan Bark. Leader shall apply the Futds to pay the
Escrow hems. Lender my aet charee Borrower for Goldisg and applying the Funds, annually anatyzing the escrow aecoun, or
verifying the Escrow ftems, unless Lender pays Borrowet interest on the Funds and applicable Taw permits 1.ender to make such
£ charge However, Lender may require Borrower w pay o one tme charge Tor an imdependent real estale s reporting service
used by Lender e connection witiv this loan, untess applicabicJaw provides otherwise, Unless an agreement is made or
apphicable law requires interest to be paidd, Lender shall not be requaret w pay Borrower any interest ot varnings on the Fatds,
Borrower and Lender may agree i writing, bowever, that interest izt be paid onthe Fands. Lender shall give 0 Borrower,
without ¢harge, an annual aceonnting of the Funds, showing credies s debints w the Fuils and the purpose for which caeh
debii to the Famds was miade, The Funds are pledged as sdditiona) securitar afl sums secured by this Seeurity Tustrament,

I e Fands held by Lender exceed the amounts permitied o be held by aoplicable law, Bender shall account to Borrower
for the excess Fands in accordance with tie requivements of applivihle Lew. I taeaeaunt of the Fumds held by Lender e any
L 18 not sefticient to pay the Escrow Tems when due, Lender may so nobily Boirdwerin writing, and, in such case Borrower
stadt pay 10 Lender the amount gecessary to ke up the deficieney. Borrower shall makean the deficiency i no more than
twetve monthly pavments, at Lender's sole diseretion.

Upan payment m fuli of all sams secured hy this Secunty Tnsgument, Lender shall prometly refund 1o Borrower iy
Funds bl by Lender, I, under paragraph 21, Lender shadl acquire or selt the Property, Lender, driae o the acquisition or sitle
of the Propenty, shall apply sny Funds held by Lender at the time of acquisition or sale as o credit it the sums seeured by
this Security nstoutnent,

1. Applicatlon of Puyments. Unless applicable faw provides otherwise, all pavments recetved by Lesdov tnler paragraphs
Land 2 shatl e applied: first, to any prepayment charges due tnder the Note, second, ta amounts payable uder paragraph 2;
thard, o iterest due; Tourth, to prineipal dues and dast, wooany bt ciwges due nnder the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessiments, charges, tines aid smpositions agteibutihle o the Property
which may attain prionity over this Security Instrunnt. amd Jeasehold pavmesus or ground rents, il any. Borrower shall pay
these abhigations in the manner provided in paragraph 2, o it not paid in it maer, Borrower shall pay theim on time direct]y
twr the person awed payment. Borrower shal! promptly furnish o Lender all potices of amounts (o be paid under this paragraph.
if Burrower makes these pay ments direedy, Borrower shall prowptdy Juriish o Lender reeeapts evidenging the pay ments,

Borrower shall promptly discharge any hen which bas privrity over this Security Instrument unless Barrower: () agrees in
writing o the payment of the obligation secared by the Yien g mamer acceptable to Lender; (hy contests in gond fuith the lien
by, or defends agamst enioreentent of the Yen ty, legal proceediogs which in the Bender's opinion operate to prevent tie
ertoreerent of the hen; or 190 secures Srom e halder of the lien an agreanent sausfctory 1o Lender subordinating the lien w
this Security Instrument, 1f Lender determines that any part ol the Property is subject to a fien whicll 1y attivin priority over
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s Secunty Instewment. Eender my wve Borrower a notice identifying the e Borrower shall sitisiy the tien or take one or
juure of the actions set forth above within 1O Jdays of the giving of notice,

y 5, Huzard or Property Insurance. Borrower shali keep the unprovements now existing or hereafter erected on the
Propenty tnsured aganst loss by ire, hazards mehuded within the term “extended coverage” amd any other hazards, inchuding
Litoods or fooding, for which Lender requires insurance. This instcance shall he manmained in the amounts and tar the periogs
“that Lender pequares, The insuranee carcier providing the insurance shiall be chosen by Borrower subject o Lender's approval
fwvtuch shial! aot be unreasonably withheld. 10 Bovrower Fails 1o mainan coverage deseribed above, Lender may, a8 Lender's
Mo, omain coverage o pratect Lender's nghis i the Property aaccordanee wih paragraph 7,

Al tnsurance policies and renewals shall be aeceptable 1o Leader and shall ineiude o standard piortgage olsuse. Lewder
shall hawe the nght o hokd the polices and renewals. I Lesder requires, Borrower shull promptly pive 1o Lender all qeeeipts of
giued premiums and renewad notices. I the event of Toss, Borrower shall gaive prompt notice to the msorance carer and Lender.
Lender may make praat of doss 3 ot made prowply by Borrower,

Unless Lender amd Botrower othepswise agree in writing, insurance proceeds siad! be applicd to restoration oy repair of the
Property datitaged 4b he restominon or repain s ceononieadly feasible amd Lendet's seeurity is nog lessened. 1 the restortion or
repalr is ot ceenonigaty teasibte or Lender™s secunity would e fessened, the msurmice proceeds shiall be applied o the st
secured By this Secuniy Distrument, whether or not ther due, vt any excess paid o Borrower, 15 Borrower abandons the
Propetty, or does not aiseerwithin 1) diys @ notiee trom Lender that the nsuranee carrier has offered w osetcde o cliom, then
Lender may colleet the insudwwe, proceeds. Lender may wse the proceeds to repair or testore the Property or (o pay sums
secutred by ttus Secariy nstrumantwhether ov not then due. The 30-cay period will begin when the notice is given,

Unbess Lender and Borrower otherwise agree in writing, any application of proceeds 1o priscipal shall not extend or
postpone e e date o the monthly payments referred o i paragraphs 1 oand 2 or chiange the amouit of the payments, 1f
ander paragrapi 21 the Property 15 acquivest ny Lender, Borrower's vight to any insurance polivies and proceeds resuiting from
dumage o the Propesty prior to e acquistionsiail gass to Lender 1o e extent ot the sums secared by this Securily Insirument
immediately prior w the acyuisicion,

6. Ocecupuney, Preservation, Malntenance aed Seoteetion of the Propertys Borrower's Loan Application; Leascholds,
Borrower shall occupy, exstabhish, amd use the Property-asdorrower’s principal residence within sixty days after tie execution of
this Sceurity Instrument and shall continie to accupy the Proseny as Borrower's prineipal residence for af feast one year after
the date of vecupancy, untess Lender otherwise agrees in weiting, which consent shall not be unreasonihly withheld, or upless
extenuating crrcimstanees exist which are beyvond Borrower's centrol. Bartower sl aot destroy, damage or impair the
Property, aiow the Property to detenotate, or commit waste on e /topenty. Burrower shall be i delault i any forfeire
aciion or progecding, wiettier covit ar enminal, is begun that in Lender’ o fanh judgment coubd sesult in fotfeiture of the
Property or atherwise materially impir the fien ereited by s Secunty stiment or Lender’s secarity aterest. Borrower miy
cure such o defanlt ated eeinstate, as provided in paragraph 18, by causing e acian or proceeding wa be dismissed with a roling
that, i FBender's good taith determination, prectides forteimre of the Borrver’s faterest i the Propenty or other taterind
wpawanent ol the fren creited My s Security Instrament or Lender’s security itdeest. Borrower shall aso be in defank if
Borrower, during the loan application pracess, gave malerially false or inaceuvate intairatizn or stements o Lender or failed
tw provide Lender with any matenal mtsrmation) in conaection with the Josb evidenced By (he Note, including, but nor limited
1o, Fepresenttions concerning Borrowers occupaney of Uie Propenty as a pencipal residenced sV ikis Seeurity fnsirument s on g
feasehiol!, Borrower shalt comply with afl the provissons of the lease, 11 Borrower acquires /ee ditle to the Property, the
teasehold and i fee tide stall et merge andess Lender agiees o the merger in wriling,

7. Protection of Lender's Righits fu the Propenty. It Borrower Gals wo perform the covenants sidapreements cantained in
this Seeurity Instrument, or there is a legal proceeding that may significanty atfect Lender's vights inthe Property (such as o
neogeeding in bankruptey, probate, for condemnaiien or forleiture of to enduree faws or regulitions), then Tevder way do and
pay for whiatever is necessary 1o protect the vadue of the Property amd Lender's rights in the Property, Lender’s iclions may
mehude paying any sums seedred by a ben which has prionty over this Security Instrament, appearing i court, piymg
reasonalle attornevs' Tees and entering o the Propeety to make repairs. Alhough Lender oy take action under (his paragraph
7. Lender does not have (0 do sa.

Any amounts disbursed by Lender under this paragraph 7 shiall become additionat debt «f Borsower secured by this
Security Instrument. Unbess Borrower and Lender agree w other terms of payment, these amounts shall bear interest from e
date of disbuesement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting
pay iment

N. Mortgage Insurance. [F Lender reqraced mortgage msurance s a condition of making the loaa secured by (his Seeurity
Instrument, Borrower shatl pay the premiams required © nidntaie the mortgage insurance in offeet, {1, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases 10 be in efteet. Borrower shall pay the premiums required to
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obtuin coverage substatially coquivatent o tw morigage surance previously i etfect, at & cost substantially equvalent o the
¢ost Lo Rorrower of the wottgage msuranee previousty in effect, rom i abiernate nenigage insurer approved by Lender, I
sabstntially voinvalent mortge surance coverage s nol avintable, Borrower shad! pay 1o Lender cach montis a sutn equal to
fre-twellth of the yearly morgage instrance pretiinm beig pind by Borrawer when the insurance coverage lapsed or ceased ta
“ben effec Lender will siccept, use and retain these payments as afoss reserve in hen of mortgage msurmee. Loss reserve
Spaymems may ao loager be reguired, a the opton of Lender, i mortgage insuranee coverage (n the suvannt and for the period
ithat Lender reguiresy provided by an sarer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premitms required to mantain mottage inseraee in etfeet, or 1o provide a fosy reserve, until the reguisement Tor morigage
wsurance ends maccordance with any written sgreemem between Borrower ind Lender or apphicable Taw.

9. Inspection. Lender or s agent may nuke reasomable entries apon and inspections of the Property. Lemder shatl give
Burrower fotice at the time of or prio w au aspection specitying reasomable citise Tor the inspection.

10, Condempmtion, The proceeds of any sward or cham for damages, direet or conseuential, in coppection with any
condemertion or other aking of any part of ithe Property, ar for conveyance i fiew of condenmation, ate hereby assigied i
shadf b pitd e Letler,

in the eventofasaotal tking of the Property, the proceeds shiatl e applied to the sums seenred by this Seeurity instrument,
whether or not thent Guee with any excess paid 10 Barrower. In the event of a partial taking of the Property i which the fair
market vidue ef the Preeces mmmedintely hefore the Giing is equal 1o oc greater an the atnoent of e sums secured by this
Seeunty lasteament bmediaety, belore the taking, unless Borrower and Lender atherwise agree inowriting, the sums secied by
this Security Instriment sk v ceduced by the amst of e proceeds mohiplied by the Folfowing fraction: G the tetal
amednt of the sums secaeed immedately belore the aking, divided by (o the fair micke valae of the Property immediately
before the taking. Any balaiee sl beovaid to Borrower. o the ovem ot partial akmg of the Propeny in which the fair
maket vatue of the Property immediately osiore the taking s Tess tan the smonnt of the sos seeured sinmedintely before the
taking, unless Borrower and Lender othedwiseagree in weiting or onless applicable fiw otherwise provides, the progeeds shidl
he appiied e the sums secured by this Sectring Insiument whether or not the sums are then due.

1 ihe Property s shandoned by Borrower, Or 20 after notice by Leader 1o Bortower thiat the condemnar offers to make an
award or seitle o i Tor damages, Borrower (s odepond to Lender within 30 days alter the dide the aetice 3y given,
Lenaer iy authorized w collect and apply the proceeds, S0 s aption, either W restoralion or repair af the Property or o the sums
seenred by s Security Inseeament, whether ar not then dud

Hndess Lender and Borrower otherwise agree i writipsany apphicanon ol procecds 1o principal shadl sot extend or
pustpane the die date of the monthly paytients referred foin pavagzaphs 1 and 2 or canpe the dmount of such payments,

L1, Boreower Not Reeased; Forbearwrer By Londee Not aosYaiver, Extension o the tae for payment or todification
elamortzation of the sums seedred by this Sevurity Instrament gianted by Lender o any suecessor i itterest of Borrawer shall
ot aperate 1o refease the Habsity of the ongimal Borrower or Borrowet' s ssiceessors ininterest, Leades shidt oot e required o
cutimenes progeedings as sy successor i interest or retuse o extemd tiiae or payiwent ure atherwise mudity amortization
of the s seeured by this Securty Instrument vy season of any demind mzde by he ovigiud Borrower o Borrower's
sHCCessors i pterest, Any forbeacanee by Lendver i exerelsing any cight or remady shall nob be o widver of or prechude the
exercise of amy right o rentedy.

12, Suceessors and Assigns Boond; Jolnt and Severat Linbility; Cosslgoers. The vovenants amd agreements of ins
Sevurtty Istrument shadl hind and benetit the successors and assigns of Lender and Borrowersubject o the provisions of
pacsgraph 17, Borrower's covenants and agreements stiadb be joint and several. Any Borrover who co-signs this Security
nstrument brat does sot exectite the Note: da) is co-signing this Security. Intrament oniy to mortgane, griant and convey 1hit
Borrower's wnterest i the Property ander the tertis af this Security lastrament; i is aot personally atiigated to pay the sums
sectired by s Security Instrament; and (o) agrees (e Lender and any otlier Borrower way apree to exteni, imadify, Torbear or
make any accommudations woh regand 1o the teems of s Sccurity Instrument or the Note withaat that Borrower's consent,

1A, Lowns Charges. §f the foan secured by this Seeurity Instrament 1s suhject o a b which sets maxinum foan charges,
aned et Jow s tiadly oterpreted so that the interest or other Joan cliarges collected or to be collecied w compection with the
Toan exceed the permirted Tanits, dens G any such foan chagge shall be reduced by the amount necessary e raduce the charge
o the permicted Tannt; and oy any sums wtready collected frome Borrower which exceeded permitied Tinis will be refuded 1w
Horrower fander may choose o make this retamd by reducing the principal owed aader the Note o by making o direet
pavtitend o Boreower o refund reduces pemcipal, the reduction: will be dreated ws o a nartial prepayment without any
prepayient charge under the Note.

14, Notices, Any noitce to Borrower provided for i ihis Sveurtty Instament strall be given by delivering woor by tnailing
it by diest elass mrad unless applicable Taw equites use of another method. The aobee stadl be direeted (o the Property Address
ot sty other address Borrower designstes by potice w bender. Any notice o Lender shall be given by first class pail o
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Lender’s address stared herein or any ether address Lender designates by sotice so Botrower, Any notice provided for in this
Sceurity [nstrument shal be deemed 10 have been given to Borrower or Lepder when given as pravided m this paragraph.

15, Governing Law; Severablity, This Scecunty Instrmmemt shall be governed by foderal Jaw and the iw of the
jarisdiciton w wiiet the Property is docated. n the event that any provision or chse of this Security Instramenmt or the Note
conflicts with app® cable faw, stich confhier shall ned atieet other provissens of this Sceunty fnstrament or she Note which cin be
wiven elfect withou! sthe condlicting provision. To this end the provisions of this Security nstrunent aud the Note are declared
i be severahle,

6. Borrawer's Copy, Borrower shall be given one confermed copy of the Note and of this Security Instranent.

17, Transfer of the Property or o Bepeficlal laterest in Bovvrower, 1 all or any part of the Propeey or any interest in i
is sold or transterred (or 10 beneficial interest it Borrowe: is sold or transferred and Borrower ix ot o natural person) withous
Lender's powor written consent, Lender may, at its option, require umnediate payment o full of all sums secured by this
Securdy Instruttient. flowever, this option shatl not be exereised by Lender i exercise is prolnbited by federal law sis of the dae
of this Secunity Instrumen,

I Lender exereses this option, Lender shall give Horrower notice of aeeeleration, The totice shall provide o peviod of not
fess than 20 davsarrea the date the sotee s delivered o maled sithin which Boreower st pay all sums secuied by this
Security lustiusnent, 4 Rartower fails to pay these sums prior t the expiration ol this period, Lender may imvoke any remedies
prermitted by this Seourisarsirument without fuether otice of demaud v Borrower,

18. Borrower's Reghi 4o Reinstute, 11 Boppower meets certinn comdiniens, Bovrower shatl hane the vight o have
enturgement of tns Securty Sastdament discontinued at any time peer to the earhier of Go S days (or such other period s
applicable Taw iy specity for ramstatementy belore sale of the Property pursuant 1o any power of sale contained in this
Securiy Instrument, or (hy entry oFa wdeatent vivloraime this Secisity Instiament. Those cotdinons are thit Borrower: (1) ys
Lender abl sums which then wonld be duefe@ier this Secariy Instroment aned the Note as i o acceleration had vecurred; (b
sures any deflt of any other covenants or spseaments; () pays alb expenses incorred i enforcing this Seeurity Instrament,
vircludie, but not bimsedd o, resonable atoraeys Tees: and (i takes sach acton as Lewder may reasonably require o assure
that the hen of dus Security [nstrament, Lender' s ridhis i dwe Propenty and Borrower's obligition to pay the sums seeured by
this Security fustioment shadl continue unchanged, Aron reinstatement by Borrower, Hus Security Instrument and the
obhzatiens seeered Bereby shall reman fully effective a5t no acecleraion il ocenrred. Hlowever, this right o reinstate shuli
netapply i the cise o wccleraton under paragraph 17,

19, sale of Note; Change of Lonn Servicer, The Neteosoy o parttal mierest in the Note (together with this Security
Tnstrumenty may be soid vne or mere fimes withont prior fotice W Borrower. A sale may result inachiange in e entity (known
as the "Laan Servicer™y that collects monthly payments due under i Soie and this Seeurity Instrament. There alsa may be ong
or moere changes ot e Loan Seevicer uarelated to s sate of the Note e s o chiange of (he Loan Servicer, Borrower will be
given written notice of the change i aceordanee with parageaph {4 abovesmt apnticable Ty The notice witl state the name
address of the new Loat Servieer and the address 1o which payments should e wiode The notice wild also contain any other
mtermation required by applicable liw .

20, Huswdous Snbstanees. Borrower stul? oot canse or permit the preseuces sscalisposal, storige, or release of any
Hazardous Substances on or e the Froperty. Borrower shall not do, nor allow anvore ¢tse o do, anything allecting the
Property that 1 vielation of any Envirenmenta! Lave. The preceding two sentences shab! pot apply 1o the presenee, use, or
storage on the Property of small quanuties of Hazardous Substances that are generally secognizad o be appropriaie o normal
easidential uses and 1o arinteranee of the Property,

Borrower shatl promptly wive Letdsr westten notice of any aveshgation, odm, demand, tawseitor other action by any
governmental or regulatory agency or private party involvisg the Properiy and any Hazaedous Substsnee o Envivonmental Law
o which Borroswer has awtual knowledge, [T Borgower deamns, or s potilied by any governimental of regulaedy anthority, th
any removad or olhet remediton of any Hazapdous Sabstange alfectng the Property is necessary, Borrower shadl prompily take
all necessary remedial actions inaccordance wih Eovirenmental Law,

As used mothis paragraph 20, "Hazardous Substances” are those substanees defined as toxie of hazardous substances by
Eavieommental Eaw and the following substapees: gasoline, kerosene, ather Qunimable or toxic peiolewm products, toxie
pesticides wid herbivides, volante solvents, magerials comaining asbestos or formaldehyde, aud radioactive materials. As used in
thes parageaph X "Enviconmental Law” weans fedeeed laws and baws of the quitsdictiion where the Property s Jocated thal
relate t health, sately o7 environmental prolection,

NON-UNTFORM COVENANTS. Borrower and Lender further covemut and smeree as follows:
21, Accelerntion; Remedies, Lender <lwibl give notice to Borrower prior (o yeederation following Boreower's breach
of wny covenant or agreement In this Securily Instrument thut not prior to sceeleeation under paragraph 17 unless
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’ upplicable law provides otherwise), “The notice shall speeify: () the default; (b) the action required to cure the defualt;
“{e) u date, not less thun 30 days Ffrom the date the notice Is given to Borrower, by which the defuult must be cured; und
Ay that failure to cure the defuult on or before the date speckfled in the notlee may vesull in neceleration of the sumy
seetred hy this Security Instrument, foreelosure by Judicinl proceeding snd sale of the Propecty. The notice shal) further
inform Borroswer of the right to reinstote nfter weeelerption wil the vight (o assert in the foreclosure provecding the
{ non-existence of u defuult or uny other defense of Borrower ta secelerntion und foreclosure, IF the detault is sot cured on
- ur hefore the dute specificd in the notlee, Lender, ut its option, may requive immedinte puyment in full of all sums
Tseeured by this Security fostrument without further demand untd may forecluse this Security Instrament by Judicial
;provending, Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragroaph
21, including, but not fimited tu, rensonahle attorneys' fees and costs of title evidence,
22, Release. Upon payment of abl sums secured by this Scearity Insirument, Lender shali release this Seenrity Instrument
W Boreower. Borrower shall pay any recordation costs, Lender may charge Borrower o fee for releasing this Security
(nstrument, but only 1f the fee iv patd w o durd party for services rendered and the charging of the Tee 18 permitied under
apphivable taw,
23, Walverot Yomestend. Boreower waives all right of homestead exemiption in the Property.

24, Ritders to thistpdurity Insteument. [F one or more riders are executed by Borrower and recorded 1ogether with this
Security astrument, the cooczants ad agreements of cach such rider shall be incorporated inte and shall amend and supplement
e covenmits and agreemaenlsat s Security [nstrament as il the rideresy were a part of this Security Instrument,

[Check applicable boxtesy|

St}

| M Adpustaple Ritte Rider . Condnmamium Bidey [

| Graduated Payment Rider {‘-] Planned Yo Development Rider L

Balloon Rider =] Rate Improvement Rider |
V. A Rider - ] Otherisy |specity|

] Pk Family Rider
N Biweekly Paynment Rider
Second Home Rider

s

BY SIGNING BELOW, Borrower acvepts amd agrees Wsbeierms and covenants contaned in this Security tnstroment and

//

\J()R?'.r'\l\ H ||U( |“ i [ |) Borrower

many ridertsy exceuted by Borrower and recorded with it
Witnesses: A /

(Sealy

(J'?i‘ )hb__{; ‘/V ”‘f AE (t;}

e e (e

PAMUELA L, lil)( ey Berrower

{Sealy 20 . {8enl)

Hopowed Sorrawer

STATE OF 11L l‘d()ls K C'aunty ss: f\ A e
L SHeue e L Notary Public i and for simd county and state du herehy certily
that

wiat B thagteh « 6 hleb) ,personally Known to me ke be the same personts? whose nimeds)
~uhsmhul 1o the fureeaing instrumwent, appeared before me !lu\ day 1 person, and acknowledged that they
signed and delivered ihe sard istoument as w free and voluntary act, Tor the uses and purposes therein set lorth,
Given under my hand and otticial seal, s A “f'k day of Peewmh: f‘ . FRG

My Comnitssion kxpires: 50 37 3 \)';{

i Sm e s e
Nty b

This Instrument was prepared by (bags ke

Cprttdager ) OFFICIAL SEAL

@, st o Fue 8 STEVE BUTLER Forn 3014 8/90
‘ NOTARY PUDLIC, STATE OF ILLINOIS

WY COMNRAIIN EXPIHED 412000 Loan Nu. 28902428831
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ADJUSTABLE RATE RIDER

(LIOR Indlex - Rate Caps)

THIS ADJUSTARLE RATE RIDER i nuxle tus 24th day of December
1996 e somcorporated it and shall be decoed o amemd and supplement the Mostgage, Deed of “Trust
ar Seensity Deed Ghe "Seeuenty Instrment” s of the same dige given by the andersigned the "Horrower™) o secure
Borrower's Adjustable Bate Note (the "Nate") (o
LONG BEACH MORTGAGE COMPANY
b Lender ") of the sammiv date aod coverirg the property deseribes in the Security instrument sid Tocated at:

6830 CHESTNUTY STREET
HANOVER PARK, L. 60103

Tlhaperty Addiess)

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MURTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATFE. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDPITIONAL COVENANTS, Girseldition to the covenants amd agreements made in the Security Instrumen,
Borrower and Lender further covenantambagree as loffows:

AVINTEREST RATE AND MONTHLY 28¢NENT CHANGEN
The Nowe provides ror an nival mterest tite ol R.4990 . The Nitte prrovides ior changes in the
itterest rate anch he monthly paymeats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A} Change Dares

The soterest sate Fwill pay may change on the lirst day ol July , 1997, and on
that shay every sixth month thereafter, Each date on which my imseiest rateceuld change s called a0 “Change Dine.”

(%) The Index

Begtnming with the first Change Date, my tnterest rate will be Based oi_2i-badex, The "lndex™ s the average of
iterbank alfered rates tar secmonth 1S, dotlar-denossnated deposys in the Bonaod nirket CLIBOR™. as published
i The Wall Sereer Jonrngd. The most recemt Index figure available as of the die 4851ays before each Change Dale s
called the "Current Index.”

I he Index is o longer available, the Note Holder witl choose o new index thatqss@ased npon comparable
information. The Nofe Holder will give me notice of s choiee,

() Calewlation of Chkanges

Before each Change Date, the Note Holder will caleubate iy pew interest rate Ty adding Six and One
Halr pereentage pointis) ¢ 6.500 %) to the Current
inddex. Phe Note Holder wall then round the resubt of (his addinoen to the nearest one-cighth of one percentige poing
(0128705 Subjeet 1o the inds stated i Section 300 Below, abis roumded smount wilt be my new interest rate until the
ned {Change Date,

The Note Holder will then deternmne the amonnt ot the monthly paviment thit would be suffiviem o repay the
anpact principal that [am expected 1o owe @ the Change Dige i falf on the Matarity Date at iy sew interest rate i
substantally equal payments. The tesult af this caleulation will be the new amount of iy imanthly payment,

-vt‘("f!f'
', - trF

w -

ADJUSTABLE RATE RIDER - LIBOR INDEX

7
P Vot 2 /
-186€U0Y vi1n PLEL TRDRIC UASHR T ORRY . (he (HO01 LS 0t ol
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(I Limits on Intevest Rate Chunges

Fhe uterest rate £am requered o pay o the Jrst Change Date witl pot be greater than 9,990 %
or lews than 899 L Thereatter, my interest rate will never be inereised or decreased on any single
Chanee Bate by mure than One pereentige poing(s)
[ 1.INH} ‘e tron the rite of interest ) Bave been paying tar the preceding six mowmihs. My interest
rate will never be greater than 14.990 %ot Jess than 8,990 %

(£ Kifective Dute of Chunges

My mew nterest rtte will beeome eftective oncach Clange Date. T will pay the amount of sy new monthly
payment ferginging on e st monthly payment dat after the Change Dite until the amount of my monthly pay ment
changes agam.

(1 Mavier of Changes

The Nord Hulder will dediver or svatd to mie a notive ob any changes inomy interest ride amd e amount of my
monthly paymend before the ellecave date of any change. The notee will include information required by law 1o be
grven e and abhasetatle aod telephone tusher ob aperson who will amswer any question | iy have regarding the
[T S

B, TRANSFER OF THEFROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uimform Covemant 37 of the S<cunp=Instrament is wmended (o read as follows:

Transfer of the Property or o Beneficiad Interest in Borrower, [Call or any part of ihe Property or any interest
s sald o transferred tor a1 s benetieZal Interest in Boreower is sobld or tanslerred ikl Borrower is nol a natural
peesons withoit Lender's prior sotten conseps, vender niay, al its option, require immediale payment in full of al)
sums sevured by tus Secarity Istitient. Fowever, s opion shall oot be exercised by Lender i exercise is
profbited by tederal Faw as of the dite of this Sevarity Instrument. Lender abso shall sot exercise this aprion i(; {a)
Borpower causes o be sithbputied o Lemnder imlormadspaguired by Lender to evaluate the mtended tansferee as il a
new toan were being made to the transteree; ind () Lesddr reasonably deterannes that Lender's seeurity will not be
mpatred by the loan assumption i that the risk of a breadiyoaiany covenant or agreement in this Secority Instroment
18 acceplable 1o Lender.

Pe the extent peenmtted by apphicoble Tew . Leonder may cliaege s siGasenabile fee as i vondition W Fomier’s vonsem to
the loan assumption. Lender may alse require the transleree 1o signsan dssumpbion agreement that is aceeptable 1o
Fender and that obligates the transteree to keep all the promises and agicements made in the Note and i this Security
Instrunient. Borrower will coutinue to be obligated swnder the Note and this Stesnty instroment unless Lender releases
Borrawer in writing.

IV Lender exercises the option o require immediate payment i full, Lendes shall give Borrower notice of
aceeleratton. The notice shal! provide o peeiod of not Jess dran 30 days Trom e dae ieaetice is delivened or mailed
within which Borrower must pay all sums secured hy this Securi's Instraaient. 1 Borrower [listo pay these sumy prior
o the expiraton of this peried, [emder may invoke any remedies perminted by this Seenty dnsintment wibout harther
oty or demnd on Borrewer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adiustable Rate
Ruder.

e (7
- f‘" . o J }") = , .
//xfl)//(' I/f i (Seal) C‘f v i / M"r /\r/""({) _{8caly

JRPPAP R . —— e e

NORMAN B, HOCEHFELD Honower PAMELA L, HOCHFELD Jorower
W

(Seal) (ScaB™

‘Horrower Bortowgls
ya
[

L)
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