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Loan Number 240700450
MORTGAGE oan Number W

THIS MORTGAGE 1(,"&«.1 rity Jnsirument” s iy ;.w*:. ton DECEMBER 20, 1996, The mongagor is DARRELY, IMANI,M
UNMARBIKROXREAN and ERMESTINE McGEE, N ONARRIRRAYOMAR Borrower*), This Security Tnstrument is
given 1o NOVA MORTGAGE CREDIT CORPORATION, which is organized mud existing ander the laws of NEVADA, and
whose address (s S105 DTC PARLWAY, SUITE 316, ENGLEWOOD, COLORADO 83 C'Lender®), Borrower owes
Lender the principal sum of FORTY-FGUR THOUSAND AND 00/1001hs Doilars (U8 $34,000.60), This debt is evidencer)
by Borrower's note dined the sine dite astass Security tnsteument CNete™), which provides Tor mombly paymsents, with the fuil
debt, it not pad corlier, due and payable on JASUARY 1, 2012, This Secority Giserunent secores to Lender: Go the repayment
of the deb! evidenced by the Nute, with interest e all renewals, exteasions and mrodifications of the Note; (1 the payment of
all ather sums, with interest, advanced wnder pacgtanh 7 10 protect the seesrity of this Security Instrumen); s (c) the
performance of Borrower's covenams s agreementeier this Security Insteument and the Note. For this purpose, Borrewer
does hereby mortgage, grand and convey w Lender the forlwine deseribed propeny located in COOK County, Mlinois:

MARRIED TO LORKETTA THOMESON  #¥PDIVORUED NN NOT SINCE REMARRIEG ar M7 s
LOT 7 IN BLOCK 2 IN ENGLEWOOD-ON-THE-HILL, A SVGMVISION OF THE SOUTHEAST
U4 OF THE SOUTHEANT 174 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY 4V INOIS,

Voot Zo-rh-sm e ooy o

g

kLS T3 NON-HOMESTEAD PROVERTY FOR LORRETA l‘ll()'\il’HUN

which has the wddress of 6130 SOUTH MARSHFIELD s PHICAGD
IMreet)
llinois 60636 (" Property Address™,
{Zip Cile)

TOGETHER WITH all the improvements uow or hereafter evected on the propenty, and all casements, appurtenanges, il
fixtures now or hereatier a pard of the property. Al replacements and additions shall also be covered by this Secunty Instrument,
Allof the foregomg s referred 1o by this Secucity Testrument as tie “Propenty.”

BORROWER COVENANTS that Borrower is lawtully seised of the extale hereby conveyed and has the right 1o morigage,
grant and convey the Property ad chat the Property is unenctimbered, exeept for enctibirances of record, Borrower warranis
and will defend generally the title o the Property against alt clatms and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines wmform covenants for sational use and non-uniorm covenants with limited
variatjons by jurisdiction to constitute a unifonn security instrument covening real propenty.

- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

A, Payment of Principul und Interest; Prepayment and Lute Churges, Borrower shatl promptly pty when due the prineipal
of'and interest an the debt evidenced by the Note and any prepayment and late charges due under e Note.

§ 2. Funds for Tuxes ungd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall fraey 1o Lender
on the day monthly payments are due ueder the Note, until the Nowe i paid i full, o sum C'Funds®y for; {a) yearly tanes and
amsessments which may attan priority over this Security Insteutnent as i e on the Property; (hy vearly leasehold payvments or
ground fents on the Praperty, i any; () yearly hazard or property insurance premitinis; () yearly food insuranee pretivms, if
Ay, (¢} yearly tnortgage insunnce preniums, i aay; and () sy sums payable by Borrower 10 Lender, i accordanee with the
provisions of paragraph B, in hew of the payment of mortgage isarance premivims. These items are called “Yserow lems.”
Lender may, al any time, coltee! and hold Funds i an dmount sot to exceed the maximonm amount a Jender for a federatly
relared mortgage loan may require for Borrower's escrow account uider the federal Reat Esiate Sertlement Procedures Act of
T s amended from ome to tme, (2 US.C0§ 2000 of seq. ("RESPA"), untess another Taw that applics to the Funds sets a
fesser amount. 17 se, hender may ., atany time, cobleet and hold Funds in e ot non 1o exceed die Jesser amount. Lender may
estimate the amoeurs ef Punds duz on the basis of current diga and reasonable estimates of expetditires o futire Eserow Tems or
otherwise in accordine: with apphicable L.

The Funds shall be Leb! in an istitution whose deposits are insured by 2 federal apency, mstramentabity, or entity tinefuding
Lender, if Lender is sueli s institatiom or in any Federal Homre Loan Bank. Lender studl apply the Funds o pay the Escrow
Items. Lender may not charpe Bortower for holding and applving the Fuds, annually analyzing the escrow account, or
verifying the Escrow Hems, unloss Lender pays Borrower interest on the Funds and applicable faw permits Lender o make such
a charge. However, Lender way reive Borrower (o pay o one-titte charge for an independent read estate 1 reporting service
used by Lewder i conncetion with this foan, uniess applicable Faw pravides otherwise, Unless an agreement is niade or
appiicable faw requires interest Lo be patd Cender shail not be required o pay Borrower any imerest ur earrings on the Funds,
Borrower and Lender may agree (0 writig, owever, that interest st be paid on the Funds, Lender shall give 1o Bormwer,
without charge, an annual accounting of the Fumds, ".'\wiu;. crechits s debits 1o the Fands and the purpose for which each debit
1o the Funds was made. The Funds are pledged as addizionai security for all suns secured by this Security (nstrugtent,

I the Fuads held by Lender exeeed the amounts pessaszed 1o be hekd by applicable Taw, Lewder shall account to Borrowst for
the exeess Funds i accordance wich the requirements ol applizable law, W the amouny of the Fands held by Lender ot any time
s not sufficient to pay the Bserow ltems when due, Lender siay s aotily Borrower in writing, and, iy such ease Bovrower shall
pay 10 Lender the cmount necessary to make up the deficieoey (Buertower shall make ap the deficiency in no more than twelve
motthly payments, al Lender’s sole discretion.

Upon payment in tull of all sums secured by this Seeurity Instevnear, Lesder shall prosptiy cefand to Borrower any Foads
held by Lender. 11, under paragraph 21, Lender shall acquire or sell the toverty, Lender, prion 1o the acyuisitive or sale of the
Property. shall apply any Funds held by Tender i the time of acquisiticinar sde s o crediv against the suma secured by this
Security Instnonent,

3. Applicution of Payments, Uniess applicable law pravides otherwise, alf payiecnss received by bender wnder paragraphs )
and I oshall be applicd: first, 1o any prepayment chirges due wder the Note; seeoday ta amoums payable under puaragsaph 2,
thied, 6 interesr due: fourth, W principal due; asd Lasy, wany fate charges due under the Nede,

4. Chorges; Liens, Boreower shall pay alf taxes, assessiments, charges, fiaes and snposiaions atbributable o the Property
which may attmin pricrity over this Seeurity Dastrument, sl feasehold paviments o ground-ente 81 any. Bareower shall pay
these obligations inthe manner provided in paragraph 2, or i oot paid i ihat manner, Borrower siall eay them on lime directly
to the person owed payment, Borrower shall promgly furnish to Leader 3l notices of sutouits to be pundginder this paragrapl,
H Borrower makes these payments directly, Boreower shalt prompily Turnish to Lender receipts evidenciip e paytients,

Borrower shall promptly Jischaege any lien winch has priority over tiis Security Instroment unfess Boesower: (a) agrees in
writing o the payment of the obhgation secared by 1he tien in o manner seceptale to Lender; () contests i good Faith the lien
by, or defends against enforcement of the dien w, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (©) seeares from the holder af the Yen an agreement satisfactory 1o Lender subordinaing the lign 1o
this Security Insirument. 10 Leader determines that any part of the Property is subjeet vo i lien which may attain priorily over
this Security Instrument, Lender may give Borrower o notice identitying the lien. Borrower shitld satisfy the lien or wake one or
more of the actions set fortd above within 16 days of the givimg of notice.

Huzaed or Property Insurnnee, Borrower shall keep the improvements now existing or hereafter erected on the Propenty
tnsured aganst doss by fire, hazards included within the term "exteaded covesage” and any othier hazards, including floods or
flooding, for which Lender requires insurance, This insuraree shall be mainttined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insuetnee shall be ehosen by Borrower subject 10 Leader’s appraval which shall rot
be wnreasonably withheld, {1 Borrower Tails to maintain coverage desenibed above, Lender niy, at Lender's aption, obtain
coverage 1o protect Lender's rights in the Property in aceordance with paragraph 7.

. - IR
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All insarance policies and renewals shall be aceeptabie o Lender and shadl inchade a standard mongage cluse. Lender shald
~have the right to hold the policies and renewals. i1 Lender requives, Borrower shall promptly give o Lender alf receipts of paid
+" premiums and renewn! notices. In the event of toss,. Borrower shall give prompt notice to the insuranee carrier and Lender,
7 ender may make proof of loss if nat made promgtly by Borrower.

! Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
A Property damiaged, if the restaration or repair 18 cconomicatly feasible and Lender's security is not lessened., I the restoration or

repair is nat cconomically feasible or Lender’s secutity would be tessened, the insorance proceeds shall be applied to the sums
« seeured by this Sccurity Instrwnent, whether or not then due, with any excess paid to Borrower. 11 Borrower abandons the
| Propenty, or does not answer within 0 days a rotice from Lender Uat the insurance carrier has offered to sewtle a claim, then
Lender may collect the nsarance proceeds, Lender may use the proceeds to repair or restore the Property oF iz pay sums secured
by this Security Instrument, whether or not then due. The 30-day peried will Degin when the notice {s given,

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds to principal shall nod extend or
postpane the due date of the monthly paymens referred o in paragraphs 1 and 2 or change the amount of the payments, 1 utder
paragraph 21 the Property is acquired by Lender, Borcower's right to any insurance pelicies amd proeceds resulting from duamage
to the Property prioe to the acquisiion shall pass 1o Leader to the extent of the sums secured by this Securiy Instrument
immediately prior 1o aequisition.

6. Occupancy, Freservation, Muintenance and Protection of the Praperty; Borrower's Loun Applieation; Leaseholds.
Borrower shall occupy, @stablish, and use the Property as Borrower's prineipal residence within sixty days after the exeeution of
this Security Instrument a7t shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess. Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuiting circumstances exist which are bevand Borrower's control, Borrower shall not destroy, damage or impair (he
Propenty, alfow the Property to Ueieriorate, or conunit wasle on the Property. Borrawer shall be in default if any forfeitre
action or proceeding, whether ¢ivil or eximinal, 1s begun that i Lender's good Gith judgment cowld result in forfeiture of the
Property or otherwise materially impair the Ve created by tins Secerity fnstrument or Lender’s secarity interest. Borrower may
cure such a default and reinstate, as provided ingravagraph (8, by causing the action or procecding to he dismissed with a ruling
that, in Lender’'s good taith determination, prechides Jorfeiture ol the Botrower's interest in the Property of other material
impairment of the lien created by his Security’ leatrument or Lender's seeurity imterest. Borrower shall alse be in defaultir
Borrower, during the loan application process, pave inatzrially false or inaccurate information or statemets 1o Lemder (o failed
to provide Lender with any material information) in coirection with the loan evidenced by the Note, including, but not limited
10, repeesentations concerning Borrower's vecupancy of the Froperty as a principal residence. 1f this Security Instrament is on a
leasehotd, Borrower shall comply with all the pravisions of thedease, 1f Borrower acquires fee title o the Property, the feasehold
and the fee title shail not merge unless Lepder agrees e the mergesdaavriting.

7. Protection of Lender's Rights in the Property. 11 Borrowerails to perform he covenants and agreeients contitisied in
this Security Instroment, or there is a legal proceeding tat may signifezntly affect Lender's rights i the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to vrfarce Laws or regulations), then Lender tay do and
pay for whatever is necessary to protect the value of the Property and Leaded™s gghts in the Propenty. Lender's actions may
include paying any sums secured by a lien which has priority over this Seeuritv. Instrument, appearing in court, puying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lonler iy take action under this parageaph
7. Lender does not hawve to do so.

Any amounts disbursed by Lender under this paragraph 7 stadl become additional debt Of Perrower secured by this Sveurily
(nsirwimnent. Unless Borrower apd Lender agree 1o other terms of payment, these smounts sall bear interest from the date of
dishursement at the Note rate and shiall be payable, with inlerest, upon sotice from Lender to Borrover jequesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as o conditon of making the toapsezared by thiy Seenrity
Instrument, Borrower shall pay the premiums reguired o maintain the morigage insurance in effece. todor any reason, the
mortgage insurance coverage required by Lender Lipses or ceases to be ineflect, Borrower shall pay the areminmg required w
obtain coverage substantiadly equivatent fo the mortgage insuranee previonsly ineffect, at @ cost substantially cquivalent o the
cost to Borrower of the mortgage insurince previousty in eitect, from an alternate morigage insurer approved by Lender, If
substantiafly equivalent morigage insuranee coverage is not available, Borrower shall pay (o Lender each month a sum equal to
one-twelfth of the yearly mortgage insueance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as o foss reserve in lieu of martgage inswrance. Loss jeserve
payments may no lenger be required, wt the option of Lender, i mortgage mswrance coverage (in the antount and for (he period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide o loss reserve, until the requirement (or morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priar 1o an inspection specitying reasenable cause for the inspection,

“ o
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10, Condemmtion. The proceeds of any award or clain for damages, direct or consequential, in connection with asty
tondemnation or other taking of ay part of the Property, or foe conveyanice i tew of condepmation, are hereby assigned ad
shall be paid to Lender,

¢ In the event of i total taking of the Property, the prmvcds -.l:.ull he applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Bortower. It thie event ol a panial taking of the Property in which the (air
mmrkct value of the Propenty inmnedintely betore the waking is equal to or greater that the amount of 1he sums secured by this
Scc.umy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums seenred by
-this Security Insttument shall be reduced by the wmennt of the proceeds multiplicd hy the following tracton: (a) the total amount
‘of the sums secured immediately before the taking, divided by (b the fair nrrket value of the Property immediately before the
taking. Any balance shall he paid to Borrower. In the event of a partiaf taking of the Property in which Ihe fatr market value of
the Property imtmediaiely before the ruking is less than the amount of the sums seeured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable Taw otherwise provides, the proceeds shall be applied o the
sums secured by tis Security Instrument whether or ot the sums are thett due,

1i the Property is abandened by Borrower, orif, after notice by Lender to Borrower that the condemnor offers (0 make an
awartd or settle o claim for damiages, Bocrower Tails w0 respond o Eender witkin 30 days after the ditte the notice is given,
Lender i authorizagas cotlect and apply the proceeds, af its optian, vither 1o restoration or repair ol the Property or (o the stms
seetired by this Securiyy Istrument, whether o not ihen due.

Untess Lender and Barrapver otherwise agree in writing, any application of proceeds to principal shall not extend or posipxone
the due date of the monthby wayments referred 1o in paragraphs | and 2 or ¢change the wmount of such payments,

1. Borrower Not Relewsed; Horbesratiee By Lender Not o Walver, Extension of the time for payment or madification of
amottizatton of the sums sceured byabis Securily Instrument granted by Lender o any successor in interest of Borrower shall e
operite 10 release the tability ol origial Borrower or Borrower’s suceessars i interest, Lender shall not be required o
commence proceedings aguinst any sugtesiordn interest or reluse toexiend time for payment or otherwise modily amortization
of the sums secured by this Secunty [netrutment by reason ol any demand made by the original Borrower or Borrower's
successars in interest, Any torbearance by Lendor in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors wnd Assigns Bound: Jolot and” Neveral Liability: Co-signers, The covenants amnd agreements of this
Security Instrument shall bind and benefit the successom and ussigns of Lender and Burrower, subject to the provisions of
paragraph 17, Borrewer's covenants and agreements shall ocoint and several. Any Borrower who co-signs this Sectrity
Instrument but does nal execute the Note: [ay is co-signing this Seeurity astrutnent only o mostgage, grant aml convey that
Burrower's interest in the Property under the terms of this Seciuivy Ansicument, (b s not personally obligated to pay the sums
secured by this Security Tastrument; and (e agrees dhat Lender and ey sther Borrower may agree to extend, modily, forbear or
make any accomtnodations with regard 1o the terms of this Security Insteided or Ithe Note without that Borrower's consernt,

13, Loan Chorges, If the bean sceurcd by this Security Instrument is sabiess (o s law which sets maximum loat charges, and
that law is finally interpreted so thit the interest or other loan charges colleetrad o7 10 be cotlected in connection with the loan
exceed the permitted limits, then: (a) any such toan charge shall be reduced by the arsount necessury (o reduce the charge to the
permitted Lini; and 3y any suis already collected from Borrower which eaceided permitted Timits will be refunded to
Burrower. Lender miay choose o mike this refind by seducing the principat owed andesdtedote or by making o direet payment
to Borrewer. 10 a relund reduces principal, the reduction will be treated as o partial prepayment without any prepayment chi ge
under the Note,

i4. Notices. Any notice 10 Borrower provided tor in this Secarity Instrument shall be given by del vering it or by mailing it
by {first class matl unless applicable iaw requires use of another method. The riotice shal! be direcivd<oe Propesty Address or
any other address Borrower desigtites by notice 1o Lender. Any notice to Lender shidi be aiven by 1irst 2dass mail 1o Lender's
address stated herein or any other address Leader designates by notice to Borrower. Any notice providxd Jor in this Seevrity
Instrument shall be deemed 1o have been given to Borrower o Lender when given as provided in this paragria.

1S, Governing Law; Severability, This Secunty Instrument shal! e governed by federal law and the baw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity lnstrument or the Note conllicts with
applicable law, such conflict shail no affect otler provisions of this Security Instrument or the Nute which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument amd the Note are declared to be
severable,

16. Borvower's Copy. Borrower shall be given one conforned copy of the Note at of this Security Instrument. j

17. Transfer of the Property or u Beneflela? Juterest in Borrower, If all or any part of the Property or any interest in il i?
sold or transfersesl or if & heneticial nterest in Barrawer is sold or transferred and Botrower is nol o nutural person) withous?
Lender's prior writien consent, Lender miy, st its option, reguire immediaie payment in Ml of all sums seeured by this Securitgy,
Instrument. However, this option shall not be exercised by Lender i1 exercise s probibited by federa) Law as of the date of 1hig »
Security Instrument, 3
Borsawer Intiat ' DT k ¢ C Ak
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¢+ 0T Lender exercises this option, Lender shall give Borrower siotice of aceelesation. The notice shall provide a period of no
ifess than 30 days from the date the rotice is delivered or maled within whicls Borrower must pay ol sums secared by this
" Security Instrument. A7 Borrower fails (o pay these suns prior o e expization of this period, Lender may invoke sny remedies
- permitted by this Secunty Insirument without fusthier notice or demand on Borrower.
4 18, Borrower’s Right to Refnstate. [V Borrower meets cestain coitditions, Borrower shal) have the right to have enfercement
{ o this Security Instrument discontinued al any time prior (o the eartier of: tar S days (or such other period as applicable faw nsay
« Specify Jor ceinstatement) befors sale of the Property pursuant o any peseer af side contained inshis Securily Instrument; or (b)
4 emry of a judgment enforcing this Security Instrument. Those conditions ee that Borrower: () pays Lender sl sums which then
i would be due under this Security Instrument and the Note as i no acceleration had cccurred; (I cures any defanlt of sny other
covepants or agreements: (¢) pavs all expenses incutred in enforeing this Security fnstrumieat, including, bat not Hmited 1o,
reasonable attoeneys’ fees; and th takes such action as Lender may reasonably require to assare that the len of ths Security
{nstrument, Lender's rights in the Propenty sind Borrower's obligarion to pay the sums seeured by this Sceurity Instrament shall
continue unclianged, Upon reinstatement by Borroveer, this Securizy Instrament and the obligitions secured tereby shall remain
fully effective as if o aeeeteeation had occurred. However, this right to 1einstate shall not apply in the case of aeeeleration under
paragraph 17.

19. Sale of Note:Thange of Lougt Servicer, The Note or g partial interest i the Note (together with this Security
Instrument) may be sol( one or more times withewt prior potice 1o Borrawer. A sale tay result i a change in the entity (known
as the “Loan Servicer) tatcolleets monthly payments due under the Note snd this Security Instrament, There also mny be one
or more changes of the Loan Seevizer unrelated 1o o sate of the Note, 10here i 3 change of the Loan Servicer, Borrower will be
given writtein notice of the chinge 4 aceordanve with paragraph 14 above and applicable Jaw. The notice will state the name and
address o the new Loay Servicer“and the wddress to which payments should be nade. The notice will also comain any other
wformation reguived by applicable law.

20, Huzardons Substances. Borrower” shablogol cause or permit the presence, use, disposal, storage, or sejease of any
Hazaedous Substances on or in the Propenty. Bartower shall not do, nor allow anyone else to do, anyihing affecting the Property
that is w violation of any Environmental Law, " e preceding two sentences shall not apply (o the presence, use, of slorige on
the Property of smatl quantities of Hazardous Subitarces that are generally recognized to be approprise to nermit residential
uses and (o maintenince af the Property.

Bormwer shall promptly give Lender wrilten notice o0 msy investigation, ¢laim, demamd, Guwsuit or other action by my
governmental or regulatory dgency or private parly isvolving te Fropenty and any itarardous Substanee or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, Gy 25 notified by any governmental or regulatory amthority, it
any removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envicotimental Law,

As used in this pasagraph 20, Hazardous Substances” are those swastaness defined as toxic or hazardons subsiances by
Environinental Law and the following substanges: gisoline, Kerosene, other, Bammable or oxic petroleum produgts, toxic
pesticides and herbicides, volante solvents, materials containing ashestos ar formaldaide, and radioactive misterials. As used in
this paragraph 20, "Environmewtal Law ™ means federal Taws and Taws of the jurisdictioizwiione the Propesty is located that relie
t health, safety or environnental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agiee as {ollows:

£1. Acceleration; Remedies, Lender shall give notice to Borrower priov to sceeleration foltowivg Borvower's bresch of
any covenant or agreement In this Security Instrunient (but not prior to weeelerution under pursginzn 17 unless applicable
Inw provides atherwise). The notice shall specify: () the default; (h) the action required (o curebe defuult; (¢) a date,
not fess than 3 days Trom the dite the notlee is given to Borrower, by which the defaull must H¢ cured; and () that
futlure (o cure the defuull on or hefore the dwte spectficd in the notice may result in aceeterution of thie sims seeured by
this Security Instrument, foreclosure by judicind proceeding and sale of the Property. The notice shali further tnform
Borrower of the right to relnstate alter acceleration and the vight 1o ussert in the foreclosure proceeding the non-existence
of n default or any other defense of Borrower to acceleration and fereclosure, I the defanlt is not cured on oy before the
date specified In the notice, Lender ut {ts optlon may require immedinte payaent {n full of all sums secured by this
Sccurity Instrument without further demand and may foreciose this Security Insteument by judicial proceeding, Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not
limited 1o, rensensshte attorneys' fees and costs of title evidence,

22, Release. Upon pavrnent of all sums securvd by this Security tnstriment, Lender shall relesse this Seeurity Instrament
without charge 1 Borrawer. Borrower shall ray any recordation costs,

23. Walver of Himnestead, Borrower waives all right of homestead exempting i the Property,

: b
o
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¢ 24, Riders to thls Security Instrument. 11 one or wore riders are exeeated by Borrower and recorded together with this

Security Instrument, the covenants and agreements of cach sueh rider shall be incorporated inte and shall amend and supplement
+ the covenants and agreements of shis Security Instrument,as if the.cider(s) were a part of this Security Instrument.

{Check applicable box(es)]

¢ XAdjustable Rate Rider [ ICondominium Rider (114 Family Rider
;‘ ClGraduated Payment Rider CiPlanned Unit Development Rider (" 1Hiweekly Payment Rider

I Ballocn Rider L IRate tmprovement Rider L ISecond Home Rider
{ L)Other(s) Ispecify]  FLOOR RATE RIDER

BY SIGNING BELOW, Borrower accepts atid agrees (6 the terms and covenants conlained in this Security Instrument and in
agy eider{s) executed by Borrower and recorded with it

IHERSCHZ

. i . . ) .
.\i L | . gy L ' L -t ,
\\j \,_( \‘x( \ _‘-r__\_“_\' A0 \ /”-r e £ /lg_;;.., (Neid)

DARRELL IMANT ~ it

Sociaf Secunty Number _ 320546199
\

(Seal)

ERNESTINE MeGEE Hrrovwer

Social Securily Number - J9-M-6928

-

{Seal)

Snsw ey

Secial Security Number Sockl Security Number
|'s|:uw Belos This Line Fov Ackrassledgment]

STATE OF ILLINOIS, COOK Cutinty ss:

that DARRELL IMANI, VW*N&M!H'(MNN il ERNESTINE MeGEFE, ,uuumauumxmmm, oy
known o me (o be the same personis) whase name(epd " AR subseribel lnm mwm).. instrasent, appeared belore me
this day in person, and acknowledged thi The ¥ signed and deltvered e aminstroment as TUE TR lree
and voluntary act. for the uses and purposes therein set forth.
Given under my hand anmd ofhicial seal, this J0FH day of DECEMBER, 1990,
%‘,"MARHH%D T LORRETTA I'IOMBPSQN “i)lV()'(( L) AN!,) N()l‘ n\\l }. t}rh’l\ﬁi’ﬂl) ‘ /
- My Commission Expires:5 -9« G4 i | (X LN S R Y | L,u[ g
= Notary Publw 1 H ﬂ( Y C“()l NERLA

1, [HE UNDERSTONED o+ Nty Public m apd-for said connty and state do hcml\%;crmy

“\';'1'1':'." LR L A I'J(l\
N LSEALT N
N TRAMY STHOCNFELD 1N
:: Y LR SRR TR TI10 b s
" U SRLE SR TE B AT N

Ly s
B I . e

This tnstnument was prepared by:
GMD 00KS (2ud) torm M4 990 (page 6 of 6 puyes)
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o Number 240700480

ADJUSTABLE RATE RIDER
(LIBOR & Month Index (As Published hi 'The Wall Steeet Journal) - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 2°TH day of DECEMBER, 1996, al is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (e
"Seeurity Instrutment”y of the same dite given by the undersigned (the "Borrower™) to sectire Borrower's
Adjustable Rare Note the "Note™) 10 NOYA MORTGAGYE CREDIT CORPORATION (the "Lender™) of the
siame dite and covering the propeny described in the Security Instrument and located w:

6116 SOUTR MARSHFIELD, CHICAGO, TLLINOIS 60636
Frroperty Adiliess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 1i€'BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAa)iMUM RATE THE BORROWER MUST PAY.

ADDITIONAL  COVENANTS, In addition to the covenants amd agreements made in the Security
Instrument, Borrower and Lender Aaither covenant and agree s follows:

A INTEREST RATE AND MONTHI ¢ £ YMENT CHANGES
The Note provides Tor an initial intewcsrrate of 1L90%. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST HATE AND MONTHLY PAYMENT PUANGES
(A) Change Dutes

The interest rite Twill pay may change on the IST dav of JULY, 1997, ek on that day every 6TH momlh
therealter. Each date on which my interest rate condd changetisCatled o "Change Date,”

(B} The Index

Beginning with the first Clange Date, my interest rate will bebased onan Index. “Fhe “Index” is the
average of interhank offered rates tfor 6 month LS. dollar-denominzacd deposits in the London market
("LIBOR™, as published in The Wall Street Journal, The most recenthiziex figure available as of the first
business day of the momth dmmediately preceding the month in which the Clange Date oceurs is called the

"

"Current Index,

IF the Index is no longer available, ke Note Holder will choose o new index 0 is hased upon comparable
intormation. The Note Holder witl give me netice of 1his choice.

(Cy Calenlatlen of Chunges

Before each Change Date, the Neve Holder will cadeulate my new interest e by adging $2GHT AND
S/HO0THS percentige point{s) (4.08%) to the Current Index, The Note Holder will then round the desult of this
addition to the nearest one-gighth of one percentage point (0. 125%), Subject to the imits stated to ¥ection
(D} below, this rounded amount will be my pew interest rate until the next Change Dae.

The Note Holder will shen determine the amount of the monthly payment that would e sutficient to repay
the unpaid peincipab that 1 am expected o owe at the Change Pate -tz full on the Maturity Date st my pew
interest rate in substantially cqual payments. Fhe resalt of s cateulation will be the new amount of my
monthly piyment.

{1 Limits on Interest Rate Chianges

The interest rate Fam required to pay ot the first Change Date witl not be greater than 12,90% or less than
HL90%. Thereafter, my imterest rate will never be increased or deceeased on any singie Change Date by more
than ONE  percentige point(s) (1,00%} from the rate of interest [ have been paying for the preceding 6 months.
My interest rate will never be greater than 17,90%, Bttt Irmuh\ N, \{ A

A e —mm e e ———— s e ——m————— e

MULTISTATE ADJUSTARLE RATE RIDER.LIGCR 8 MONTH INDE:( (AS PUBLISHED IN THE WALL STREET JOURNALL-  Form 3138 0/04
Single Family Fannie Mas Uniform insteument ipayw 1 0! & pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

(F) Effective Date of Changes

My new interest rite will become effective on eich Cliange Date, T will pay the amount of my new
monthly payment beginning on the tirst monthiy payvment e after the Change Dace until the amount of my
monthly payment chithges again,

(F} Natice of Chunges

The Note Holder will deliver or tmail to me & notice of any changes in my interest rite and the amount of
my monthly payment before the erfective dite of any chinge. The notice will include information required by
law 1o he given me and aso the telephone number of a person who will answer any question [ may hiwve
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriform Covenant 17 of the Security Instriment is amended 1o read as Tollows;

Transfer of_the Property or a Beneflela) Interest In Borrower, 0 all or any part of the Property or any
wterest in it is sead or transferred (or if a beneficial interest in Borrower is sobd or transferred and Borrower is
not # naural persory withoul Lender's prior written consent, Lender may, at its option, require immediate
payment i Full of alisiny seeured by this Security [estrument. However, this option shall not be exercised by
Lender if exercise is probivicd by federal Taw as ol the date o this Security Instrument. Lender also shall not
exercise this option i1 (ar Borrower causes o be submitted to Lender information required by Lender w
evaluate the mtended transteree 204 3 new loan were being tide to tie transferee; and () Lender reasonably
determines that Lender's secutity=wid not he impaired by the toan assumption aml that the risk of 3 breach of
any covenant or agreement in this Securdy instrument is acceptahle to Lender,

To the extent permitted by applicac!s Fav, Lender may charge a reasonable fee as o condition to Lender’s
consent to the loan assumption. Lender alseasgy require the trnsferee te sign an assumption agreement that is
aceeptable o Lender and that ebligates the trigsicrde to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will Gontinue 1o be obligited under the Note and this Security
Instrument unless Lender refeases Borrower in wriiing,

I Lender exercises the option to require immediale pavanent in full, Lender shall give Borrower notice of
acceferption, The notice shall provide a period of not less thian a0 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Seeurity Instrament. 1T Borrower fails w pay
these sums prior (o the expiration of this period, Lender may invoke sny remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aeeepts and agrees o the werms i covenants contained in this
Adpustable Rate Rider.

B J
X o ,,__.__(f..‘ilr;f.x.._cﬂ;‘._.(-____..té-:’ e (Sead)
" DARRELL IMANI -Horrower
!

X_ _,‘7‘-7“ I,,.‘,,_‘ij,“.‘.".. ”_b___.‘\f/,"((' ni} o1 '_h_(SCﬂn
ERNENTINE McGEE “Hotrower

{Seal)

-Hurtower

Farm 3138 8/94
ipape 2 a! 2 pagesi
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Lavan Number 207004850
FLOOR RATE RIDER
(For &-Month LIBOR, 2-Yeur LIBOR, and J-Year LIBOR ARM Lonn Frogeam Disclosores)

THES Frosg RATt RIDER s made tus 2000 day of DECENBER, 1996, and is incorporated into and
shall be deemed foamend amd supplement the Adjustable Rate Mote {the "Note™) of the sie date made by
the undersigned <dic, "Borrower™) 10 NOVA MORTGAGE CREDIT CORPORATION (the "Lender”)
and to amend angaepplement the Mortgage, Deed of Trust or Securdy Deed (e "Seeurnity Tnstrument”)
of the same date givenine the Borrower to secure the Note and covering the propesty deseribed in the
Securily Instrument and leCated at

6116 SOUTH MARSHFIELD, CRU2 AG0, ILLINCIS sl
[Property Addiess}

AMENDMENT TO NOPVEAND SECURITY INSTRUMENT

booSection 40Dy of the Note and the correspond g Sectiane 4.0 under Additional Covenant A, ol the
Adjustable Rate Rider to the Security Tnstrament is dmendpd o read and be s follows:

(D) Limits on Interest Rate Changes

The nterest rate Fam required (o pay at the fiest Change Dar will not be greater than 12,.90% or less
than 11.90%. Thereafter, my interest rate will never be nereaseaor deereased on any single Change Date
by more than ene pereentage point (1.00%) from the rate of interest | have been paying for the preceding
gix_months. My yearly interest rate will never be greater than o zizsimum rate of 17.90%, ora
mirinum, or floor, rate of 11,90%.

2. The disclosure appearing in bold type face on page 1. of the Note is amedbed 1ofread and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTERENT RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INVEQEST RATN
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE MEVIVIUM, OR
FLOOR, RATE I MUST PAY.

30 [ the event that the Note s ever sold, sssigned or transterrad 1o the Federal Nationat Morgage
Associztion or the Federal Honme Loan Mortgage  Corporation, tins Floor Rate Rider and expressly it
amended provisions with respect to establishing a minimuny, or floer eae, shall thereupon terminate sl
shall be ob no further Yoree and effect. Any such termination of ths Floor Rae Rider shild be effeetive as
of the first Change Date to ocour after the date of any such sale, assignment or transter. aml thereupon
and thereatier the Note shall be in full foree and effect in accordance with its original terms as set out in
Section 4.4D) of the Note as if s Ploor Rate Rider had never been incorporated into or amenided the
Note.
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BY SIGNING BELOW, Borrower acknowledies amd agrees 1o the tevms contained in this Floor Rate Rider.

Lol ST I S AR S

(L. L !
RS (l NaRs ATy (heal)

alas

DARRELL IMANI Harrvwer

P .’:..._..‘..‘.__\lj f..i.}..{‘...‘.".‘z_‘..Q i e e L.(sc“h

ERNESTINE MeGEL onvwer

(Seah

yotiower
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