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THIS MORTGAGE ("Security Instrument”) is given an - DECEMBER 26, 1996 .
The mortgagar is PHYLLIS ANNETTE ANDERSON, A SINGLE WOMAN’
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("Horrower") This Security Instrament is givon
to WEYERHABUGLER NORTOAZE COMPANY, A CALIFORNIA CORPORATION

which & orpgamized and exrationg under the laws of THE STATE OF CALIFORNIA
und whose address s 6350 CANOGA AVE., #7720, WOOLLAND HILLS, CA 91367

("Lendor).

Horrower owes Lender the prinetpal suavel B1GHTY CTHREE THOUSAND THERE HONDRED AND N0/ 100

Dolars (U8, $ 83, 300,00 1. This debt is
ovidenced by Borrowor's nole duted the saoesaddate as this Seeurity Instrwmont ("Nots"), which provides for
munthly puyments, with the full debr, if not @@ enrlivr, due ol payable on JANUARY 1, 2027
This Security Instrument secures to Londer: (&) the sepayment of the dobt ovidenicod by the Noto, with interest,
aad all renewals, extonsions aud moedifications of the Note; (0) the paymoent of all other sums, with interest,
advanced under parageaph 7 to protect the security «f tais Security Instrument; and (©) the porformance of
Borvower's covenants and agrevments under this Security Ieatrament asd the Note, For this purpose, Boyrower
does hereby movtgage, grand and convey o Lender the fubowasg deseribod property focated in
CCOK County, Minois:
LOT 9, IN BLOCK 3, IN W.t., DERBY'S SUBDIVISJION OF THE NCORTHEAST 1/4 OF
THE MORTHEAST LAE OF SRUITeN 3%, POWNSHIP & NodelH,  RANCD Vi, BAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC A PLAT OF SAID SUBDIVISION
REORDEDJUNE 1L, 180, 1D WOOFE 4% OF PLATS, PRGE §0, AN DECIRENT NUMBER
L1402, IN COoOK COUNTY, ILLINOLS,
P.I.N. L6-15-206-016

"

Y ]

s, . ]
.,“*IJ{J:)

which has the address of 1210 WEST MONRON CTRERET, CHRICAGO
(Strvat] {City |
Minois 60624 (“T'roperty Address");
(Zap Code)

TOGETHER WITH all the improvements now or hereafier eroeted on the property, and all easemoents,
appurtenances, and fixtures now or horeafter o part of the property, Al veplacements and additions shadl also
b covered by this Security Instrument, All of the foregoing i refirred W in this Soeurity lustrument ns the
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“Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has
the right to mortgage, wrant and convey the Property and thay the Property is unencumbered, oxcept for
- encumbrances of record.  Borrower warrants and will defend generally the title to the Propoerty aguinst all
claims and demands, subject to any sncumbrances of recomd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-unilorm
covenants with limated varintions by jurisdichion to constitute a uniform security instrument covoring roal
property.

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

L. Payment of Principul and Interest; Propayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and lute chargos
due under the SNots,

2. Funds == Taxes und (nsurance. Subject to applicable law or to a written waiver by Londer, Borrowar
shall pay to Lende? on the day monthly payments are due under the Note, until the Noto is paid in full, a swn
{"Funds") for: (u) yeurly tuxes und ussessments which may attoin priority aver this Security Instrumont as
a lien on the Property; (L vearly leusehald puyments o1 ground ronts on the Property, if any; {¢) yoarly hazard
or property insurance preduiuins; (d) yearly flood insurance promiums, if any; (0) yearly mortgage insurance
promiums, if any: and () any-sums payable by Borrower to Lender, in acvordance with the provisions of
paragraph 8, in licu of the paymoeat nfmortgage msurance premiums, These items are called "Ererow [tems,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount o lender

for a federally related mortgige lown iy vequire for Borrower’s eserow aceount under the federal Roul Estate

Settlement Precedures Act of 1974 us amended from time to time, 12 U.8.C. Section 2601 ot soq, ("RESPA"™),
unless another law that applics to the Fundsseis.a lesser wnount, If so, Londer may, at any time, celloct and
hold Funds in an amount not to exceed the lessé-amount. Lender may estimale the amount of Funds due on
the basis of current datn and reasonable estimutey of, expenditures of future Facrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an institution’ whkase deposits are insured by o fedoral agency,
instrumentahty. or enlity tineluding Londer, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ttems. Yedder may not charge Borrower for holding and
applying the Funds, annually unalyzing the escrow aceaunt, or vorilying the Escrow Items, unloss Londor pays
Borrowaer interest on the Funds and avplicable Law permits Lender 4o tanke such o charge, However, Lender
may require Borrower to pay a onc-time charge for an independent eos! vstate tax reporting service usod by
Lender i connection with this loan, tintess applicable law provides othéryise. Unless an ngreement is mado
or applicable Jaw requires interest to be paid, Lender shall net be reguired 20 pny Borrower any interost or
earnings on the Funds, Borrower and Lender may ageee in writing, however, thatinterost shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annuul aecounting of the Funds, showing erodits and
debits to the Funds and the purpese for which each debit to the Funds was mado. Che Funds are plodged as
additional security for ull sums seeured by this Seeurity Instrument,

If the Funds held by Lender exeeed the amounts permitted to bo held by applicablo faw, Londer shall
uccount to Borrower for the exeess M'unds in accordance with the requirements of applicabletar< If the amount
of the Funds held by Laender ot any time is not sufficient to pay the Escrow ltems when duey-Lendor may so
notify Borrower in writing, aud, in such case Borrower shall pay to Lender the umount necensary w mako up
the deficiency. Horrower shadl make up the delicieney in no more than twolve monthly payments, at Londoer’s
sole discretion,

Upon payment in full of all sums secured by this Seeurity Instrument, Londor shall promptly rofund
to Borrower any Funds heid by Lender. I, undor paragruph 21, Lendor sholl acquire or soll the Property,
Lender, prior to the acquisition or sile of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale us noeredit againgt the sums gecured by thiy Security Instrument.

3. Application of Paymonta. Uniess applicable law provides otherwise, all puyments rocvived by Londor
under paragraphs L and 2 shadl be applied; first, to any prepayment charges dun inder the Note; second, to
amounts puyable under paragraph 2 thied, to interest due; fourth, W principal due; and last, o any late

ILLINOIS - Singie Family - FNMA/FHLMC UNTFORM INSRUMEN'T Form 3014 9/00

00RO ('age 30l 7Y

3598

I VR ¥ N

Pa B
G




UNOFFICIAL COPY




UNOFFICIAL COPY

charges due under the Note,

4. Charges; Lions, Bovrower shall pay all tages, assessments, chargos, fines and impositions
attributable to the Property which muy wtbam priovity over this Security Instrument, and lvasohold paymonts
or ground rents, if any. Borrowor shall puy these obligntions in the mannwe provided in pavagraph 2, or if not
puid in that manner, Borrower shadl pay them on time divectly to the person uwed puyment, Borrower shall
promptly furnish to Lendor aii noticos of amounts to be paid undor this paragraph. 1f Borrower makoes theso
payments directly, Borrower shall promptly furnish to Londoer receipts evidencing tho ppymonts.

Borrowor shall promptly dischargo any lien which has priovity over this Security Instrument unloss
Borrower: (1) agrees in writing to the payment of the ubligation secured by the lien in a manner accoptuble to
Lender; (b) contests in good (aith the ten by, or defends against esforeeinont of the lion in, legal procoedings
which in the Leader’s apinion operate to prevent the enforcement of the hion; or (©) securos from tho heldor of
the lien an agreemaent satisfactery to Londer subordinating the lien to this Seeurity [nstrument, 1f Londer
determines that any part of the Froperty is subject to o limn which may attain priovity cver this Security
Insteument, Lepder may give Borrower nonotice identifying the lien, Borrower shali satisly the lien or tike one
or mare of the aehions sot forth above within 10 days of the piving of notico.

5, Hazard or Property [nsurance. Borrower shall keop the improvemonts now oxisting or hereafter
erected on the Properes insured aguingt less by fire, huzards included within the torm "vxtendod coverage” and
any other hazards, deelading tloods or flocding, for which Lendoer requires insaranee, This insurance shall bo
maintained in the wmowngand for the periods that Lendse requires. The insurance carvier providing tho
insurance shall be chosen by/arrawer subject to Lender's approval which shall net bo unreasonably withhoeld,
If Borrower fuils to maintis'coverage described ubove, Lender may, at Lender’s oplion, obtain coverage to
protect Lender’s vights in the Properts in accordance with paragraph 7.

All insurance policies and reziewpls shall be azeeptablo to Londer and shallinclude a stundard mortgugo
clause. Lender shall have the vight th hold the policies and renewals, If Londer roquires, Borrowor shall
promptly give to Lender wll vecoipts of paid premiums and renewal notices. In thy event of loss, Borrower shall
givo prompt notice to the ingurance carvier nad Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agreg in writing, insurance proceeds shall he applied o
restoration or repair of the Property damaged, if the sestaration or repair is economically foasible and Londer’s
gecurity s not legsened. [F the restoration or ropair is net seonomically feasible or Lendor's security would be
lessened, the insurance preceeds shull be applied to the sumssecured by this Security Instrinment, whether or
not then due, with any excess paid to Borrower, I Borrower ahpadons the Proporly, or doos not answer within
30 duys a notice from Lender that the insuranee carvier has offe’sd to settle a claim, then Lender moy colloct
the insurance proceeds. Lender may use the proceeds to repair or resore the Property or to pay sums secured
by this Security Instrument, whether or nat then due. The 30-day peried will hogin when the notico is givon,

Unless Lender and Borrower otherwise agree in writing, uny applivation of procoeds to principal shall
not extend or postpone the due date of the monthly payments referred to in'psragraphs 1and 2 or change the
amount of the pavments, [T under paragraph 21 the Property s acquired by Lendor, Borrower's right to any
insurance policies and proceeds resulting from damage o the Property prior to-the 2equisition shall puss to
Lerder to the extent of the sums secured by this Security Instrument immediately lories to the acquisition,

&. Occupancy, Presorvation, Muintenance and Protection of the Property; Borroware’. Loan Application;
Leascholda. Borrower shall uecupy, establish, and use the Property as Borrower’s prineipa’vosidence within
sixty days ufter the exccution of this Security Instrument and shall continun to occupy-tia Property as
Berrower's principal residence for ut least one yeur after the dute of occupancey, unless Londor cvierwise agreos
in writing, which consent shall not be unreasonably withheld, or unloss extonuating cireumstunces exist which
are beyend Burrower's control. Borrewer shall not destroy, dumage or impair the Proporty, allow the Property
to deteriorate, or commit waste on the Property. Borroswer shall be in dofault if any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgmont could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Londer's seeurity
mterest. Borrower may cure such a default and remstate, ns provided in puragraph 18, by causing the action
or proceeding to be digrmissed with a ruling that, in Lender's good faith determination, procludos forfeiture of
the Borrower's interest in the Property or uther muterial impairment of the lien created by this Security
Instrument or Lender's security interest, Borrower shall alse boe in defuult if Borvower, during the loan
application process, gave materiaily false or inaceurnte infarmation or statements to Lender (or failed to provide
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Lendor with uny matecial infurmation) in connection with the loan ovidonced by the Note, ineluding, but not
himited to, vepresentations concerning Horrower's occupaney of the Uroperty aa n principal vosidence, I this
Security Instrument is on o leasehold, Borrower shall comply with all Ute provisions of the louse. IF Borrowoer
acquires fee title to the Property, the leasohold and the foo title shall not merge untoss Lender agrous to the
merger in wnting,

7. Protaction of Lender’s Rights in the Praperty. If Borrower fuily to perform the eovenants and
agreements contained in this Seeurity Instrument, or thers i legal proceoding that may significantly affect
Londer’s righty in the Property (such as a procesding in bankeaptey, probate, for condomnation or forfoiture
or to enlavee laws or regulations), then Lendor may de and pay for whatover is nocessury to protoct the value
af the Property and Lendur’s cights in the Prapurty. Lunder's actions may include paying any sums soeurod
by u lien which has priority over this Security Insteument, appearing in court, paying reasonable attornoys’
foes and enturing on the Property to make ropairs. Mthough Lendor niay take action undor thia patugraph 7,
Lender does not have to da so,

Any armounts disbursed by Leader under this paragraph 7 shall bocome additionat dobt of Borrower
secured by this Seeurity Insteament, Unless Bovrower aimd Londer agree to othor terms of paymont, thoso
amounts shall brarinterest from the dute of disbursement at the Note vate and shall be paynble, with intorest,
upon notice from Leoder to Borrowoer requesting paymem,

8, Mortgags Lvrance. I Lender required mortpage msuraiice as a condition of making the Joan
gsecureid by this Securivy Latrument, Borrower shall pay the promiums sequived to maintain the MorgnLY
mgurance in effect, If for pay reason, the mortguge insurance eoveragy required by Landor lapsos or coasos
to he in effeet, Borrower shaii pay the promiums required to obtain coverage substantinlly oquivalont to the
mortgage msurance proviously aneteet, at woeost substuntindly equivalent to the cont w Borrawor of thoe
martgage msurance previousty ioeffeed, from an alternale mortgage insuver approved by Londer, If
substantially equivalent mortgage maurnnee covornge is not availuble, Borrowor shal) pay 1o Londer vach
manth o sum equal to ane-twellth of thelyearly martgage insurance promium being paid by Borvowor whon
the insurance coverage lapsed or ceased to bie o offect. Lender will secopt, wse and retain those puyments ua
a loss veserve in liow of mortgage insurance, Lo3s reserve payments may no Jonger be rogquived, at thy option
of Lender, if mortgnge insurance coverage Gn the winoint und for the period that Lender rogquires) providod by
ar ansurer approved by Lender again becomes nvilsiy and is obtained. Borrowoer shull pay the promiums
requived Lo mauntan martgage insurance weeffect, o 4 wrovide o loss reserve, until thy requirement fop
mortgape: tndurinee ends i accordunce sith any written agevoment botwoen Boreower and Londer or applicable
luw,

9. Inspection. Lender or its agont may muke reasonsiaie eptries upon inspections of tho Proporty,
Lender shall give Borvower notice at the time of or prior to an insgeetion specifying roasonablo ciuse for the
ingpection,

10. Condomantion. The proceeds of any award ov claim lor dapares, direct or conseguentinl, in
connection with any condemnutian ov other taking of any part af the Proporeys o for convayanco in liou of
corslernnation, are hevetsy asstgned and shall be paid to Lender,

(n the event o & total kg of the Property, the proceeds shall bo applicd tothe sums secured by this
Security nstrument, whether or not then due, with any oxeess puid to Borrowor, e/t ovont of o partial
taking of the Property in which the fair market value of the Property immedintely bojord the tuking is equnl
1o ur groater than the amount of the sums secured by this Security Instrumont immediatel? bofors the taking,
unless Borrower wisd Londer otherwise agree in writing, the sums secured by this Socurity Dsrarument shall
be reducerd by the amount of the proceads multiplied by the following fruction: () the tota] amount of the sums
secured imimediately before the tuking, divided by (b) the fair markot vahu of the Property immedintely heforo
the taking. Any balunce shall be paid 10 Burrower, In the event of o partin tuking of the Property in which the
fair murket value of the Property immediately before the taking is fess than the amount of the sums secured
immediately hefoeo the taking, unless Borrewer and Lender otherwise ngroe in writing or unloss applicable law
etherwise provides, the proceeds shadl be wpplivd 1o the sums secured by this Sveurity Instrumont whether or
not the sms are then due.

If the Property s ubandoned by Borvower, o if, ahier notice by Londer to Borrowor that the condemnor
offers to make an award or seutle o claim for damages, Borrower fails to respond 0 Londer within 30 days
after the dute the notice 1s given, Lender is authorized to collect wnd apply the proceods, ot its option, either
to restoration or vepar of the Propecty ar to the sums secured by this Security Instrument, swhother not then
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Uniess Lendur and Horrower otherwise aigree in writing, any application of proceods to principad sholl
not extend or postpone the due date of the monthly payments reforved to in paragraphs 1 and 2 or chango the
amaunt of such payments,

L. Borrowsr Not Roloused; Furbearance By Londer Not s Waivor, Extension of the time for paymont
or modification of wmortization of the sums secured by thin Secwrity Instrument granted by Londer t any
succesdor innterest of Borrower shadt nat operate to relense the linbility of the originul Borrower or Borrower's
successors in interest, Lender shull not b required to commenco proceedings agninst iy suceessor in interost
or refuse w extend time for paymant or otherwise modify umnrtization of the sums secured by this Socurity
Instrument by reason of any devund made by the ariginal Borrower or Borrawer’s sugcossors in intorost, Any

due.

forbearance by Lendor in oxevasiigg any vight or romedy shall not be a watver of or precludo the oxercike of

any right or remedy.

12. Buccossors und Assigns Bound; Joint and Several Liability; Co-signors. The covenants and
agreemwnts ol this Security Instrument shull bind and bonofit the successars and assigns of Lender and
Borrower, subieet to the provisions of puragraph 17, Borrower’s covenants and agrovments shall by joint and
soveral. Any Borrower who co-signs this Security Tnstrument but does not oxeente the Note: (1) is co-signing
this Seeurity [nstiurent only to mortzape, grant and convey that Borcower’s intorest in the Proporty undor
tho terms of this Seaarity nstrument; (b1 i not personally obligated 1 pay the suma secured hy this Sveurity
Instrument; and (o) agrven that Lender aid any other Borrower may ugree to extend, madify, forboar or make
any acenmmodations with regivd to the terms of this Seeurity tnsteument or the Note without that Borrower's
consent,

13. Loun Chargea. 1 tha inan sceured by this Security Instrumont is subject to a faw which sets
maximum loan charges, and thuttaw is finally interproted so that the interest oy other foun charges colloctod
or to b eollected in connection with thie Iban exeved the permitted Himts, thon: (0) any wuch loan charge shall
be reduced by the amount necossary topadnee the charge to the permitled limits and (b any sums afrondy
collocted from Horvawer which exceeded pernitted limits wid) be vefunded te Barvower, Londor may choose to
muke this refund by reducing the prineipal owsundor the Note or by making a direct payment to Horvower,
If & refund reduces principud, the reduction will be trcated ag « partial propuyment without any propaymont
charge under the Note,

14. Noticen. Any notice o Borrower pravided file is this Seeurity Instewmont shal bo given by delivoring
itor by matling it by first elass mail unless apphicablo fale roguires use of anothoy iothod. The notico shall bo
directed to the Peoporty Addeess or any other address Bordapardesignntes by notice to Londer, Any notice to
Lendor shall be given by first cluss waid (o Londer's addreas svated heroin or any ether address {onder
designutes by notice to Borrewer, Any notice provided for in this Serarity Instrament shall b deomed to havo
beon given te Borrower ov Letdoe when gven ax provided in this patawrcaph,

16. Governing Law; Soverability. T'his Sceuvity Insteament shidi e govorned by federa) luw and the
law of the jurisdiction in which the Property is locuted, In the event that any pravision or elauso of this Socurity
[nstrumont or the Noto confliets with applicahle Tow, such conflict shall net affoct other provisions of this
Security Instrument ar the Note which can be given offoct withowt the conflicving provision. ‘Fo this ond the
provisions of this Security Instrament and the Noto ace dechared (o be soverablo,

16. Borrower's Copy. Borrower shadl e gaven one conformod copy of the Nots sad of this Socurity
{nstrument,

17. Tranafor of the Propurty or a Benoficial Intorest in Borrowor. I all or any partat she Property or
any interest in it g sold or transforved (or o o beneficial interest in Borrower i sobd or Sransforred and
Borrower is not i natural persan) without Lender's prior written consent, Lendor may, ot its option, require
immudiate payment in full of all sums secured by this Security nstramont, Howover, this option shall not o
exercisod by Londer if exercise i prolmbited by federal tow as of the dite of this Sectrity Instrumont,

[ Lender exercises s option, Lender shall give Borrower notice of aecoleration, The notlew shall
provide « period of not fess than 30 days from the date the notice s delivered or mailod within which Borrower
must pay wll swns seeaved by this Security Instrument. I Borrowor fails to puy those sums prior to the
vapiration of this poriod, Lender may invoke uny romodios permittod by this Socuriiy Enstrument without
further notice or demand on Burrower,

18, Borrower's Right. to Roinstate. If Borrownr moeets cortain conditions, Borvowoer shall bave the right
to have enforeement of this Securaty Instrumont discontinued wt any time prior to the onrlior oft () b days (or

[LLINOIS - Single Family - FNMA/FHLEMC UNIFORM INSTRUMENT Form 3014 9/80

1L0208 0.0 L4 94 {taga 8 of 1}

3S>

.~f
r A PP

o
—r




UNOFFICIAL COPY




UNOFFICIAL COPY

auch other period as applicuble law muy specify for reinstutoment) before sule of the Property pursuant to any
power of sule contained in this Sueurity Instrument; or (b} entry of o judgmont enforcing this Seeurity
Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under
thisSecurity Instrument and the Note us if no ncceleration had occurred: (b) cures any dofault of any other
covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but
not tizaited to, reasonable attorneys’ fees; wid (d) takes such uction a8 Lender may reasonably require to nesure
that the lien of this Security Instrument, Lender’s vights in v Property and Borrawer’s gbligation w pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement. by Borrower, this
Security [nstrumont and the shligations secured bereby shall vemain fully effoctive us if no aceeloration had
occurred. However, this right to reinstate shall nol apply in the ease of accoleration under paragraph 17.

19, Sale of Nute; Change of Loun Servicor, The Note or 4 partind intorest in the Note {togother with
this Security Instrument) may be sold one or move times without prior notice to Borrower. A sale may result
in a change in the entity (known as the * Loan Servieer”) that colleets monthly payments due under the Noto
and thig Secarity [nstrument, There also may be one or more changes of the Lounr Servicor unrelated to o sale
of the Note. 2P there is a change of the Loan Servicer, Borrower will ho given written notice of the chunge in
accordance with/piragraph 14 above and applicable law. The notice will state the nume and addresa of the now
Loan Servicer andhe addresy to which paymoents should be mado, The notice will also cantain any other
information requircd-beepplicable law,

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Huazardous Substanees on or in the Property. Borrower shull not do, nor allow anyone elso to
do, anything atfecting the Properte thatis in violation of any Environmontal Law. The preceding two sontences
shall not apply to the presence, e or storage on the Property of small quantilies of Hazardous Substances
that are genernlly recognized to be upproprinte to normal residential use and to maintonanes of the Proporty.

Barrower shall promptly jsive Lender written notice of any investigation, claim, demand, lawsuit or
other uction by any governmental or regeintory agency or private party involving the Proporty and any
Hazardous Substance or Environmontal La'w «fwhich Borrower has nctual knowlodge. If Borrower learns, or
i3 aotified by any governmental or regulatory authority, that any removal or other remedintion of any
Hazardous Substance affecting the Property is necdasaty, Borrower shall promptly take all necessary remodial
actions in accordance with Enviconmental Law.

As used an this paragraph 20, "Hazardous Sulstances” are those substunces defined as toxic or
hazardous substunces by Environmental Law and the follosiagsubstances: gnsoline, keresono, other Bemmable
or toxic petroleum products, toxic pesticides and herbicide., veiatile selvents, materinls containing nsbestos or
formaldehyde, and radioactive materials. As used in this paragiaph 20, "Environmental Law” means federul
luws and laws of the jurisdiction where the Property is loeated thal relaty to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borvowor and Lender further coverant and agree as follows:

21. Accolerution; Romedies. Lender shall givo nolice o Worrowor prior 4o uccoloration foljuwing
Borrower's broach of any covenant or agreement in this Svcurily Instrument (but not grior to acceleration
under parugraph 17 unless upplicublo law provides athorwise). The notico shall spocify; (%) tho default; (b) tho
action required to curo the defuult; (¢) o dat, not less than 30 days from the date Y notice is given tn
Borrowor, by which the default must be cured; and (d} that failure to cure the defuult on o Mfore tho date
specified in tho notico may rosult in acceloration of the sums socurod by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tho notico shull further inform Borrowoer of the right to
reinstate after acceleration and the right to assert in the foreclosure procovding the non-existence of a dofault
or any other defonseo of Borrower o necoloration and foroclosuro, If the default is not cured on or before the date
specified in the notico, Londer at its option may require immodiate paymont in full of afl sisns socured by this
Security Instrument without further demand and may forecloso this Becurity Instrumont by judicial proceoding,
Lender shall bo untitied to coltoct all oxpensea incurred in pursuing the romedios provided in this parugraph
21, including, but not limited to, rensonable attarneys’ foon und cosia of title vvidonco.

22, Relonse. Upon puyment of adl sums secured by this Seeurity Instroment, Lender shall roloaso this
Security Instrument without charge to Borrower,

2.3, Waiver of Homestead,  Borrowor relinguishes all vight of powor wid waives all right of homostead

[LLINOIS - Single Famnly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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24. Ridors to this Security Instrument. 11 eno or move riders are oxecuted by Borrower and recorded
togother with this Security [nstrument, the covonants and agrvemonts of vaeh ridor shall be incorporated into
and shall amend and supplement the covonants and agreements of this Security Instrument as if the rider(s)
wero a part of this Security Instrument,

[Check applicable box{es)|

& Adjustable Rate Rider (] Condominivm Ridur @ t-4 Family Rider
O Graduated Payment Ridor (1 Pinained Unit Developinent Rider {1 Biweokly Paymont Ridor
O Balloon Rider O Kate lmpravement Ridey O Second Home Ridor

[ROthor(s) tspecityl NI 1y i

BY SIGNING BELOW, Borrowuer aceepts and agrees to the terms and ¢ovenants contained in this
Security instrumoent and in any riderts) exectuted by Borrowor and recorded with it

Withesses:

(Sl {Sen))
nurrownr RBorrower

(Snal) (Hapl
Horrawar Horrowor

(Senl) . (Honh)
Huorcownr Horrower

{8pnce Bolow This Line Far Acknowlodgomniz)

TLLINOIS - Singte Fuimily - FNMA/FHEMO UNIFORM INSTRUMENT Form 3014 /90
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——— )
STATE OF ILLINOIS, /-3 »8 ¢« County s

.7 );_'/4;\,{ c =2l TER S , @ Notary Public in i for
said county and state, do hereby certif'y that

) . P i - s
fyj/z/guf, fUdTH fhiwamad, DA
personally known to me to bo the samo porson(s) whose namo(s)
subscribed to the foregoing instrumont, appoured betore tpo thin day in porson, and
acknewlodged that <3 he signed and dolivered the said instrument as s p—
frec voluntary act, for the uses and purposes therein wet forth,
- g -
Criven wadeemy Sl and ofticial seal, thy ;%/// day of. 7 &2, ’/*47'4'

My Commission expires:

.,-7 ) 5
"—.—’H / / § -
A N . A
R g N o Natary P"ublic
"OFFICIAL SEAL T 2
GH‘AH W S’\UT&H I T "
Motary Pubine, Stato of Hiinaig Phis nstrument wa P upml.'tl hy'

My Commsann Expires 42490

e e S P N N

{Numn)

(Acldrons)

(Hpace linlow Thin Linn Koserved For Londer w::d acomdor)

NUTARY.ILICLI.7%8
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ADJUSTABLE RATE RIDER  LOAN NO. 541688
(L1BOR Indox - Bute Caps)

THIS ADJUSTABLE RA'TE RIDER is made this 26th day of DECEMBER, 1996
and is incorporated into and shall be deemed to amend and supplornent tho Mortgugo, Doed of Trust or
Security Deed (the "Security Instrument") of the swme date given by the undersigned (the "Borrower™) to
secure Borruwer’s Adjustable Rate Note ithe "Now"™) to WEYERHARUSER MORTGAGE COMPANY,
A CALIFORNIA CORPORATION {the "Lender") of the name date und covoring tho
property described in the Security Instrument and located at:

4121 WEST MONROE STREET, CHICAGU, ILLINQIE 60624
[Property Addrosy]

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE/‘mONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST ®ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER (=T PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemoents made in the Security
[nstrament, Borrower and-ender further covenant and aperee as follows:

(A). INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial iterest rato of - 11,009 <0 The Note provides for chunges in the
interest rute and the monthly payments| ae follows:

4. INTEREST RATE AND MONTHLY PATMENT CHAN(IES

(A)  Chango Dates

The interest rate Twill pay will change on the firscaay of JANUARY, 1909 .
and on that day every sixth month therealter, Each dateedwhich my intevest rate could change is enlled o
"Change Date."

(B)  Tho Indox

Beginning with the first Change Date, my interest tate will benased on an bndex. The “Index” is the
average of the London interbank offered rates tor six-month dollar depasivein the London murkot bused on
quatations at tive major banks ("LIBOR™), ag set forth mthe "Money Becea™ section of the Wall Stroot
Journal, Western Fdition, on the lust business day of the month, 1 the Money Rates section consos to be
published or becomes unavilable for any reason, then o comparable publication st 5e solocted by the Note
Halder, The most recent Index frure availuable ns of the date 45 days before vach Chotaes Duto is called the
"Current Index,”

I the Index is no Tonger availubly, the Note Holder will ehoose a new indox thriis bused upon
compurable information. The Note Holder will give mie notive of this choiew,

(Cy  Caleulation of Chunges

Before each Change Date, the Note Holder will caleulate my new intorest vate by adding SEVEN
AND THREE/EIGHTHS percontape pomtis) (7,375 ) W the Current Index,
The Noto Holder will thon tound the result of tig addition to the nenrest one-vighth of one percontage point
(0,125%, Subject to the hmit stated in Section 4(D) holow, this roundoed amount will he my now intorest rate
untif the next Change Thate.

The Note Holder will then detevmine the amount of the monthly payment that would bo sufficient to
repay the unpaid principal that Lam expected W owe at the Change Date in fult on the maturity dato ut my

now interest Tate in substantially equal payments, The result of this caleulation will bo the now amount of

my monthly payment,

MULTISTATR AIMUSTANLE RATE RIDER - Singls Pemily
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(D) Limita on Interest Rato Changes

The interest rate Tam required to pay at the first Change Dato will not be gronter than 14, 000%
or less than 11.000 % Thereafter, my interest rate will never be incrensed or decroased on any
single Change Date by more thun ONE---~-- percentugo point(s)
( 1.000 % from the rate of interest | have been paying for the preceding six months.

My interest rate will nover be preater than  SEVENTEEN AND ONE/HALF {17.500 %).

() Effective Date of Changos

My new interest rate will breame effective on each Change Date, T will pay the amount of my new
monthly puyment beginaing en the first monthly payment date after the Change Date until the amount of
my monthly payment changes again,

(m Naotico of Chungos

The Note Holder will defiver or mail to me a notice of any change in my intorest rate and the amount
of my monthiy.payment befare the effective date of any change. The notice will include information required
by law to he given.me and also the ttie and telephone number of o porson who will answer any question 1
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amonded to rond as follows:

Transfer of the Prapirty or a Benelicial Intevestin Borrownor, IF all or any part of the Property or any
interest in it is sold or transferrcd omaf o beneficial interest in Borrower is sold or transforred and Borrower
18 not a natural person) without Leader’s prior written consent, Lender may, at its option, require immadiate
payment in full of all sums secured by this Security [nstrument, However, this option shall not be exereised
by Lender if exercise is prohibited by fedira’ law us of the date of this Security Instrumont, Lender also shall
not exercide this option ift () Borrower catises to be submitted to Lender information required by Lendor t
evaluate the intended transferee as if a new oan were being made 1o the transforee:  and (b) Lender
reasonably determines that Bender’s security will ot he impairved by the loan assuraption and should be nnd
that the visk of & breach ol any covenant or agreetsein this Security {nslrament is accoplable to Lender,

To the extent permitted by applicable law, Longes may charpge o reasonable foe as o condition o
Lender’s conisent to the loan assumption.  Lender may aliacquire the transferee te sign an assumption
agreement that 1z ucceptable to Lender and that obligates o trunsforee to koop all the promises and
agresments made in the Note and in this Sceurity Instrument, Borrover will continue to bo obligated under
the Note and this Sceurity Instrument unless Lender voleases Borrovior in writing,

[f Lender exerciges the opticn to require immediate payment in fuil, Seader shall give Borrower notice
of ncceleration. The notice shall provide a period of not less than 30 duys from the date the notice is delivered
or mailed within which Borrower must puy all sums geeured by this Security insteamont, If Borvower fails
to pay these sums prior to the expirution of this period, Lender may invoko any romediss permitted by this
Security {nstrument without further notice ov demand on Borrower.

By Signing Below, Borrower accepts and aprees to the terms and covenants convnined in this
Adjustable Rate Rider.

*‘;)l'_)iuu[( ('I-L-:_‘z ';.Ld/‘-ﬂg:fj {’.."-[)‘f. Lloag e (Sl (Soal)
PH‘{}.LIS ANNETTE ANDERSON Borrawist Horeowor

{(Senh) (Sonly
Borrowsr Borrower

(Senl) (Sorl)
Rorrowor Borrower

{34y Original Only)

MULTISTATE ADJUSTARLE RATE RIREH - Singls ¥umily
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WHEN RECORDED MAIL TO:

WEYERHAEISER MORTUATE COMUANY
1701 BAST WOODFIELD ROAD,

SUITE 1010
SCHAUMBURG, TL 80173}

LOAN NO. 541688

Ispace Above This Tine Tor Recording Tala]

i-4 FAMILY RIDER
(Assignmunt of Ronts)

THIS 1-4 FANILY RIDER is mode this z6th  day of DECEMBER 1996 , and s
incerpornted into and shadl by deemed to umend und supplement the Mortgage, Doed of Trust or Seeuvity Doud
(the "Security Tnstrument” ) of the same date given by the undersigned (tho "Horrawer™ to svcure Borrowor's
Note o WEYERHAEUSER MORTGAGE COMPANY, A CALIFORNIA CORPORATION

(the "Lendor™)

of the sume date and covering the Proscriy deseribed in the Seenrity instrument and focated at:
4121 WEST MONROE STREET, THICAGO, ILLINOCIS 60624

[V rapurty Adidross)

1-4 FAMILY COVENANTS, In addition/to the covenunts und agreements mado in the Security
Instrumoent, Borrower and Lender further covenant-nmi ngroe as follows:

A. ADDITIONAL PROPERTY SUBJECT TO-UUR SECURITY INSTRUMENT. In uddition to the
Property described in the Security Instrument, the followiney ivems are addud to the Peoperty degeription, and
shall also constitute the Property covered by the Security Instesiment: building materials, appliancos nnd goods
of every nuture whatseever now or hereaftor located in, on, or2sed, or intended to be usod in connection with
the Property, including, but not limited to, those for the purposes of supplying or distributing heating, conling,
efoctricity, gas, water, nir and light, fire pravention and extinguishing arpuratiy, soeurity and access control
apparatus, plumbing, bath tubs, water heators, water closots, sinks, ranges; staves, refrigerators, dishwashors,
disposals, washers, deyers, awnings, storm windows, storm doors, sereens, biads; shadoes, curtaing and curtain
rods, attached mirrors, cabinets, panelling and attached oor coverings now o hereallor attuched to the
Property, all of which, including replacements and additions tiereto, shadl be deemesd-to be and romain o part
of the Property covered by the Security Instrument. Al of the lorepeing together with the Proporty doscribed
in the Security Instrument {or the leasehold estate if the Seeurity Instrument is on aessohold) ure roforred
to in this 1.4 Family Rider and Security Instrumont as the "Property™,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Baorvowoer shall not seek, agiey to or make a
change in the use of the Property or its zoning elassification, unless Lendor has agreod in writing to the change.
Borrower shall comply with il faws, ordinunces, regulations and requirements of any governmental body
applicable to the Property,

C. SURORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Seeurity Instrurment o be perfected against the Property without Londer's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ngainat vent loss in addition W the
other huzards for which insurance i required by Unifornt Covenant 5,

£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletod,

F. BORROWER'S OCCUPANCY. The first sentence in Uniform Covenang 6 concerning Borroweor's
occupaney of the Property is deleted. All remaining covenats and agreements sot forth in Uniform Covenant
6 shull remaain in offect.

MULTISTATE RIDER - 14 Family - FNMA/FBLMC UNIFORM INSTRUMENT Forin 3170 (9/D0)
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(i ANSIGNMENT OF LEASES. Upon Lender's vequest, Borrowoy shadl ussign to Lender ul) loanos of
the Property and all security deposits imade in conpection with leases of U Proparty. Upon tho assignmoent,
Lender shult have the right to modily, oxtend or terminate the existing leases and to execute now loases, in
Lender’s sole diseretion. As tsed in thix paragraph G, the word “lense” shall moan "sublease® if the Soeurity
Inatrument 15 on o loasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolately and uncembitionally wssipng and transtors (o Lender all the roms and rovonuos
("Rents™ of the Property, vegardless of to whom the Rents of the Property wre puyable, Borrowor authovizes
Lender or Lender's agonts to volleet the Rents, and agroes that eich tenant of the Property shail pay the Rents
to Lender or Lender’s wuents, However, Borrower shull veenive the Rents until () Londer has givon Borvower
notice of default pursuant to pavagraph 21 of the Security Instrument and (i) Londer has givon notice to the
tenant(y) that the Kents are W ke paid o Lender or Lender's agent, This assignment of Ronts constitutes un
absolute assignment and vot an assignment for additional socurity ondy, If Landuy
gives notice of brouch to Borrower: G all Rents veceived by Boreower shall b lield by Borrower s trastoe for
the benefit of Cesder only, to be applied to the sums seewred by the Secarity Instrumont; () Londer shadi bo
entitled to collectipdrereive all of the Rents of the: (i) Borvower agrees that vach tonand of the Property shall
pay all Rents due sectampand to Lender or Lendor's wgeats upon Londer's written domand to the tonant: {iv)
unless upplicable law piovides othorwise, wll Ronts collected by Londoer or Londor's agonts shall be appliod first
to the costs of tuking controtol und managing the Property und colleeting the Rents, including, bhut not limited
to, attorney’s fees, recoiver’s does, premiums on recetver’s bonds, repitiy and maintenanes costs, insarance
promiums, taxes, assessmetiis andaother charpges on the Property, wid then to the sums secured by the Security
Instrument; tvy Loender, Londer's.agesis or any judicially appointed reeeiver shall be liable o account for only
those Rents actually recewvisds and ovid Loasduer shiadl be entitled W buve o receivor appointod to take possession
of and manage the Property and collect the Rents and profits devived from the Property without any showing
a8 to the inndequacy of the Proporty as sbeirily,

If the Rents of the Property awre not (ellisawnt t cover tha costs of taking control of and managing the
Property and ef colleeting the Kenty any funds oxoended by Lender for sueh purposes shalt bocomo indoblodnows
of Bovrower to Lender secured by the Security s rument pursuant to Uniform Covenan 7,

Borrower represents and warrants that Borrawen has not executed any prior assignment of the Ronts
und has pat and will not perform any act that would preesnt Lendee from oxercising its vights under this
puragraph.

Lender, or Londer’s apents ov o judictally appeinted vezeiver, shali not be required to entor upon, take
control of or mntain the Property hefore or aftor giving notiee of default to Borrowor, However, Londs, or
Lendor’s agents or a judicindly appointed receivor, muy do so oL any tmo whon o defauly occurs, Any
application of Rents shall not cure or winve any defaalt or invahdate angy athor right or remedy of Londur, This
wssignment of Rents of the Property shndi terminate when adl the sums gsecured ey the Seeurity Instrumont are
paid in full,

L CROSS-DEFAULT PROVISION, Bovrower's default or hreach undor any noto or ngrovment, in which
Lendor bus un interest shall b a breach under the Security Instrument and Lendar sy invoko any of the
remedies permittod by Security Inatriiment,

BY SIGNING BELOW, Borrawer aecepts and agrees to the terms and provisions contuinod in this 1.4
Family Rider,

’ f i . '
’.\".f""!l\u-’rm b e dre U

Ll

L VT
PHYLLIS ANNETTE ANDERSON
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