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MORTGAGE 3

THIS MORTCAGE (*Sacurity Instrument™) is given on _DECEMBER 19, 1866
The mongagor is RCBEAT A BIEDERMAN, A SINGLE MAN

M

(Borrower"). This Security:ws';rmsm js given to CITIBANK, F.S.8,
which is organized and existing 1ncer the faws of THE UNITED STATES OF AMERICA

and whose address is 12858 °.GRTH OUTER FORTY DRIVE ST, LOUIS, MISSOURE 63141- {(Lender").
Borrowar owas Lander the principal sum f Seventy Four Thousand One Hundred and 00/10¢

Dollars (U.S. $___74,100.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Nata™), which pravides (or monthly payments, with the full debt, il not paid earlier, due and payable on
JANUARY 1, 2027 . This Security Instrument secures to Lender: (a) the repaymant

of the debt avidenced by iha Note, with interest, ant, al rmewals extensions and modffications of the Nate; (b} the payment
of all other sums, with interes!, advanced under parag:.wi 7 1o protect the security of this Security instrument; and (c) the
perlormance of Borrower's covenants and sgieements uraer this Security Instrumant and the Nota. For this purpose,

\
. Borrower does hereby morigags, grant and convey 1o Lender-thz following described propery located in

COQK County, lurais:

SEE ATTACHED
&
oy
&
&
b
&
-
&

Ao [ 33 400-0432~ 1006
which has the address of 1960 NORTH LINC QLN M: K WEST UNIT 306, CHICAGO T .
res Wy,
Hlinois 60614 {‘Pmpeny Address”;
175 Code] /;
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UNIT 308 IN LINCOLN PARK TOWER CONDOMINIUM AS DELINEATED ON SURVEY OF LOTS 6 TO 9 BOTH INCLUSIVE,
4870 42 BOTH INCLUSIVE, IN HIRAM JEFFERSON'S SUBDIVISION OF BLOCK 38 IN CANAL TRUSTEE'S SUBDVISION
IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND LOTS 1 TO §
BOTH INCLUSIVE IN SAID HIRAM JEFFERSON'S SUBDMSICN OF BLOCK 38 AND CERTAIN PARTS OF VACATED
PUBLIC ALLEY AND PRIVATE ALLEY (HEREINAFTER REFERRED TO AS PARCEL), IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM REGQRDED AS DOCUMENT 23932182
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Jo
%
2 4]
b
&
Q@
&




UNOFFICIAL COPY




-.,j‘

Rsrt UNOFFICIAL COPY

3 6119111839

i * TOGETHER WITH all the improvemants now or hataafter arected on the property, and alt easements, appurtenances,

and lixturas now or heseafter a pan of the propenty. All repiacements and additions shall aiso be covered by this Security

Zinstrument. AP of tha foregoing is referred 10 in this Security instrument as the "Froperty”.

f:f BORROWER COVENANTS that Borrower is fawluly seised of the eslate hereby conveyed and has the right to

!:Z mongags, grant and convey the Propenty and that tha Property is unencumbered, except far encumbrances o! record.
Borrowar warrants and witl defend gensrally the ttie 10 the Property against ali ¢laime and demands, subjsct to any an.
cumbrances of tecord.

THIS SEGURITY INSTRUMENT combines uniform covenants for rational use and noa-uniform covenamts with limied
vartations by juriadiclion 1o constilule a uniform sacurity insitument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as foliows:

1, Payment of Principal and Imerest; Prepayment and Late Charges.  Borrowsr shall promptly pay when dus the
princioal of and intarest on the dabt evidencad by the Nole and any prepayment and fate charges due under the Note.

2. Funds for Taxes arndd Insurance.  Subject 1o applicable law or to & wiittan waiver by Lendsr, Borrawer shall pay to
Lender on the day. monthly payments are Gus under the Note, untit the Nate is paid in ful, a sum (Funds? for. (a) yearly
laxes and assaszineris which may attain griority over this Securly Instrument as b fien on the Froperly; (b) yearly leasenold
payments ar grouns renls on the Propaerty, il any: (¢} yearly hazard or property insurance premiums; (d) yearly liood in-
surance premiums, i any ‘e yearly montgage insurance premiums, i any; and (!} any sums payable by Barrower 1o Lender,
in accordance with the zinvizians of paragraph 8, in liev of the payment of mortgage insurance premiums. These tems are
called "Escrow tems.* Lender inzy, at any lims, collect and hold Funds in an amount no! 1o exceed the maximum amourt a
lender for a fedarally relaled mrrrage loan may cequire for Borrowar's escrow account under the federal Real Eslale
Saltlement Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section 2601 & seq, {RESPAY, unless
anather law that applies 10 the Funds sets ~lassar amount. i so, Lander may, al any time, coliect and hold Funds in an
amount not ta exceed the lesser amount” Lendar may estimate the amount of Funds due on the basts of current data and
rgasonabls estimates of expendituras of futurs Escrow ttams or otherwise in accordance with applicabls law.

The Funds shali be held in an institution whese deposis are insured by a federal agency, instrumentality, or enttly
{inciuding Lender, if Lendar is such an institution) o/ in'any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow tems, Lender may not charge Borrower ur nolding and applying the Funds, annually analyzing the escrow
account, of verifying the Escrow Rems, unless Lendar pavs bpirowaer interest on the Funds and applicable law permits
tendar to make such a charge. However, Landsr may requiss Rarrower o pay a one-tima charge far an indepandent real
gstala lax reporting service used by Lender in connaction with thisdoan, unless applicable law provides otherwise. Unless
an agreement is made or applicabla law requires interest to be pai?, Lander shall nat be required 1o pay Sorrower any in-
terest ar earnings on the Funds. Borower and Lender may agree in wirting, howsver, that interest shall be paid on the
Funds. Lender shall give to Borows!, without charge, an annyal accountny of the Funds, showing credits and debits to
the Furds and the purposa for which sach dshit 1o the Funds was mads, Tha Funis ars pledged as additional sec irity for
all sums securad by 1his Security Insirument.

if the Funds helg by Lender exceed the amounts permitied 10 be held by appizahie faw, Lender shall account to
Borower for the excess Funds in accordance with the requiremants of applicable law. ! the.amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow fems when due. Lender may so noti'y,\Borrower in writing, and, in
such casa Borrowsr shall pay to Lender the amount necessary to make up the daficiency.” Bosrower shall make up the
deficiancy in no more than tweive monthfy payments, at Lender's soie discration.

Upon paymaent in fuil of all sums secured by this Securty Instrument, Lender shall promptly refui<1'to Botrowsr any
Funds held by Lendar. I, under paragraph 21, Lender shall acquire or sall the Proparty, Lender, prior<c/ins acguisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or gale 2s a credit agau st the sums
sscuted by this Security nstrumen,

3, Application of Payments.  Uniess applicable law provides otharwise, all payments received by Landsr under
paragraphs 1 and 2 shait be apphed: first, to any prepayment charges due under the Note; sgcond, 1o amounts payable
under paragraph 2; hird, 10 intarast dus; fourth, to principal dus; and last, to any !ate charges due under tha Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessmants, charges, fines and impositions attributabla to the
Property which may attain priority over this Security Instrument, and laasahold payments or ground rents, if any. Boerrower
shall pay these obiigations in the mannar provided in paragraph 2, or it not paid in that manner, Borrower shali pay tham on
time dirsctly (o the person owed paymen!. Borrower shall promptly furnish 1o Lender all notices of amounts t¢ ba paid
under this paragraph. ff Borrowsr makes these paymants directly, Barrower shall promptly furnish to Lender receipts

gvigsncing the payments,
Borrowsr shall promptly discharge any lien which has priority ovar this Security Instiument uniess Baotrowsr: (a)

inftials ﬂ‘? Farm 3014  9/90
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"agrees in wriling ta the payment of the obligation secured by the fien in o manner acceptable to Lender; (b} contasls in
good faith the lian by, or defends against enforcement of the lien in, igal proceedings which in the Lendar's opinion
operate lo pravent the enforcement of the llen; or (¢) secures from the holder of the lien an agraemant satistactory to Lender
subordinating the lian to this Security Instrument. # Lender detarmines that any part of the Property is subject 1o a lien
which may attain priotity over this Security Instrumant, Lender may give Borrower a notice identilying the fien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days af the giving of nolice.

5. Mazard or Proparty Insurance.  Borrower shall keep the improvemants now existing or hereafter arected on the
Property insured against loss by lire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lendar requiras. The insurance carrier providing the insurance shall be chosen by Borrawer subject io
Lendar's approval which shall no! be unreasonably withheld. N Botrawer fails to maintain coverage described above,
Lender may, at Lender's option, cbtaln coverage to protect Lender's rights in the Proparly in actordance with paragragh 7.

Al insurance policies and renawals shall be accepiable to Lender and shall inciude a slandard morngage clause.
Larder shall haveihe right ta hold the policias and renewals, o Lender requires, Borrower shail prompltly give 1o Lendar all
recaipts ol paid preiniums and renewal notices. in the svent of loss, Borrowsr shall give prompt natice 10 he insurance car-
rier and Lender. Londzr may make praof of loss if not made promptly by Borrowsr,

Unless Lender un< Borrower otherwise agrae in writing, insurance procesds shall be applied 1o restoration of repair
of the Proparty damaysd; #-ihe restoration or repair is economically feasible and Lender's security is not lossaned. i the
restaration or repair is not czosiemically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by Vis Security instrumant, whether or not then due, with any excess paid to Borrower. H
Borrowar abandons the Praperty: of doss not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may. cehact the insurance proceeds. Lendar may use the proceeds to repair or restore
the Property or to pay sums secured by thie-Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Untess Lender and Borrowar atherwise agrae in wiiting, any applicatian of proceeds to principal shall not extend ar
postpone the due datae ol the monthly payments 1¢ierred to in patagraphs 1 and 2 or change tha amount of the payments.
f undar paragraph 21 the Property is acquited by Leru s, Borrower's right to any insurance policies and procseds resulting
from damage to the Property prior 1o the acquisition shall rass to Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Mainienance and Protectis; ».i the Property; Borrower's Loan Application; Leasshoids.
Barrower shall cooupy. establish, and use the Proparty as Borrowsi 't principal residence within sixty days afler the exacu-
tion of this Security Instrument and shall conlinue 1o occupy the Propart, as Borrowaer's principal residence lor a least one
year after the date o} occupancy, unless Lender otherwise agrees in viriing, which consemt shall not be unreasonabily
withheid, or unless exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wast« on the Propery. Borrower shall be in
default if any forleiturs action or proceeding, whether civil or criminal, is begun thaiir Lender's good faith judgment could
rosult in forfeiture of the Property or atherwise materially impair the lien created by this Socurity Instrument or Lender's
security interest. Borrower may cura such a default and reinstate, as provided in parajraph 18, by causing the action or
proceeding to be dismissed with a ruling thal, in Lender's goad faith determination, precludas torfeiture of the Borrower's in-
terest in the Proparty or other material impairment of the lien created by this Security Instrument or Lender's securily
interest. Borrower shall also be in defaull it Borrower, during the loan application process, gave ri2tarially false or inac-
curate information or statements 1o Lender {or failed 1o provide Lender with any matarial information} 1o'cnnnaction with the
lean svidenced by the Nota, including, but not limited 10, representations concerning Borrowar's occupancy-of the Property
as a principal residence. If this Security Instrumant js on a feasehold, Boirower shali comply with all the provisions of the
lease. ¥ Borrower acquires fee iitle 1o the Property, the Jeasehold and tha fee 1itie shall not merge unless Lendar agrees to
tha merger in wriling.

7. Protection of Landsr's Rights in the Property.  if Borrower lails to perfarm the covenants and agreamants con-
tained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the Propeny
(such ag a proceeding in bankrupicy, probate, for condemnation or larteiture or 1o enforce faws or regulations), then Lender

may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Proparty, Lender's
actions may include paying any sums secured oy a lien which has priority aver this Security lnstrument, appearing i cour,
paying reasonable atiotneys' fees and entering on the Property o make repairs. Afthough Lender may take action under

this paragraph 7, Lender does nat have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall becoma addilionsl debt of Borrower secured by this
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"Security Instrumenl. Unless Borrawer and Lender agree 10 other terms of payment, these amounts shall baar interest from
the date of disbursement at the Note rate and shail be payable, with intarest, upon notica Irom Lender to Borrower requast:
ing payment.

8. Morigage Insurance. If Lender required morlgage insurance as a condition of making the loan secured by this
Securily Instrument, Bosrower shall pay the premiums required to maintain the morigage insurance in sitect. Hi, lor any
reason, the morigage insurance coverage requirsd by Lender iapses or ceases 10 be in effect, Borrowar shall pay the
premiums required to oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cosl to Borrower of the mortgage insurance praviously in effect, from an alternate mortgage in-
surer approved by Lender. |l substantially equivalent morigage insurance is not available, Borrower shall pay to Lender
each month a sum equai to the yearly mongage insurance premium being paid by Barrower when the insurance coverage
iapsed or ceased 1o ba in effect. Lender will accept, use and ratain these payments as a loas reserve in lisu of mortgage
insurance. Loss reserve paymants may no onger be required, at the option of Lender, if martgage insurance coveraga (in
the amount and for the pariod that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Turrower shall pay tha premiums required lo maintain mortgage ingurance in effect, or to provide a loss
reserve, until the reguirement for mortgags insurance ends in accordance with any writtsn agreament betwsen Borrower
and Lander or applica'sie law.

. Inspection. e/ dir or its agent may make reasonable entries upon and inspeclions ol the Property. Lendar shall
give Borrower notice at the ine of or prior to an inspecticn specifying reasonable cause for the inspection.

10. Condemnation. Ins pruceeds of any award or claim for damages, direct or consequential, in connection with
arty condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnation, are heraby assig-
ned and shall be paid to Lender.

In the avent of a total taking ol *-.e roperty, the proceeds shall be applied io the sums securad by this Security
instrument, whaether or not then due, with anv exzess paid 1o Bosrowar. In the event of a partial taking of the Property in
which the fair market value of the Propaerty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Insirument immadiately beloze the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured Dy this Security Instrument shall'be rzduced by the amount of the procesds multiplied by the following
fraction: {a) the total amount of the sums secured immia Jiatelv belore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance sh:i be paid to Borrower. In the event ol a partial taking of the
Property in which the fair market value of the Property immediueiy before the taking is lass than the amount of the sums
secured immediately before the taking, unless Borrower and Lerdar otherwise agree in writing or unless applicable law
otherw:se provides, the proceeds shall be applied to the sums seci.ed by this Security Instrumant whether or not the sums
are ther; due.

H the Proparty is abandonaed by Borrower, or if, alter notice o, Lerdar to Borrower that the condemnor ofters 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender wilnin &0 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, aither 1o restar=tion or repair of the Property or to the
sums secyred by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of processs-12 principal shall not extend or
postpone the due date of the monthly payments relerred 1o in paragraphs 1 and 2 or charige ‘nis amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the 1ime ‘s payment or modifica-
lion of amortization of the sums secured by this Security Instrument granted by Lender lo ary suaressor in intersst of
Borrower shali not operate 10 release the liability ot tha origina! Borrower or Borrower's suiccessors i iriorast. Lender shall
not be required to commence proceedings against any successor in intarest or refuse to axtand time furpayment or other-
wise modity amortization of the sums secured by this Security Instrument by reason of any demand mauv 2y tha original
Borrowe! or Borrower's successors in interest. Any forbearancs by Lander in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablilty; Co-signers.  The covenants and agreements ol this
Security Instrument shall bind and penefit the successors and assigns of Lender and Borrowsr, subjecl to the provisions of
paragraph 17, Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument anly to morigage, grant and convey that
Barrowar's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Insirument; and (¢} agrees that Lender and any other Borrower may agree to exiend, madify,
forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without that

Borrower's consent,
13, Loan Charges.  Hf the loan secured by this Security Instrumant is subject to a law which sets maximum loan

Inltials {% Form 3014 990
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‘charges, and that law is finally interpreted so thal the interest or other loan charges collected or 1o be collecied in connec-
tion with the loan excesd the permitted limils, then: (a) any such loan charge shali be reduced by the amount necessary lo
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded ta Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge undser the Nota.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it ar by mat-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrowsr designates by notice to Lender. Any nolice to Lender shall be given by first class
mail to Lender's addrass stated harein or any othar address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have baen given ta Borrower or Lender whan given as provided in this
paragraph.

15. Governing Law; Severablity, This Security Instrument shall be governed by lederal law and the law of the juris-
diction in which tha roperty is localed. In the event that any pravigion or clause of this Securily Instrument or the Note con-
flicts with applicable'i2w, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect withoui tha conflicting provision. To this end the provisions of this Securily Instrument and the Note are
declared to be severabie

16, Borrower's Copy. Horrower shall be given ane conformed copy of the Note and of this Security Instrumant.

17. Transfor of the Prope:y = a Beneficial interest in Borrowert! ail or any part ¢f the Proparly or any intarest in 1 i3
sald or transterrec {or if a baneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lander's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opticn Shall not be exercised by Lender if exercise is prohibited by federai law as of the
date of this Security Instrument.

tf Lender exsrcises this option, Lender vhall ive Borrower notice of acceleration, The notice shall provide a periad of
not less than 30 days from the date the nolice it dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. It Borrower lails 1o pay thoss cums prior 1o the expiration of this period, Lender may invoke any
remedies parmilted by this Security Instrument without fi rther notice or damand on Borrawer.

18. Borrawer's Right to Reinstala. It Borrower meety cenain condilions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time priuf ‘o the earlier of; (a) 5 days {ar such other pariod as ap-
plicable law may specily for reinstatement) before sale ol the Fruperly pursuant to any power of sale contained in this
Security Instrumant; or {b} entry o! a judgment enforcing this Securtv Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security trstrument and the Nota as it no acceleration had
aceurrad: (b) cures any default of any other covenants or agresmentz.(¢} pavs all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable atlorneys' fees anc (d) takes such action as Lender may
reasonably require to assure that tha lien of this Securily Instrument, Lender's ngits in the Propenty and Borrower's abliga-
tion to pay the sums secured by thie Security Instrument shall continue unchanged.. Uran reinstatement by Borrower, this
Security Instrument and the obligations securad hereby shal! remain fully effective as“:f-no acceleration had occurred.
Mowavar, this right to rainstate snall not apply in the case oi accaleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noiu (togather with this Security
instrument) may be sold one er more times without prior notice to Borrower. A sale may resut in a change in the antity
{known as tha “Loan Servicer?} that collects manthly payments due under the Note and this Security lnst.ument. There also
may be ane or more changes of the Loan Servicer unrelated 1o a sale of the Note. |f there is a change i i Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabis '«w. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Baorrawer shall nat cause or permit the presence, uss, disposal, storage, of release
ot any Hazardous Substances an of in the Property. Barrower shall nol do, nor aliow anyone else to do, anything aftecting
the Property Ihat is in vioiation of any Environmental Law. The preceding two sentences shall not apply o the presence,
use, of storage on the Property of small quantities of Hazardous Substances thal are generally recognized 1o be ap-
progriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privale party invelving the Property and any Hezardous Substance of Enviranmental
Law of which Borrower has actual knowiadge. K Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Praperty is nacessary, Borrower shall

Initinle {:j \ Form 3014  §/30
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‘pramptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petrcleum praducts,
toxic pesticides and herbicides, volalile soivents, materials containing asbestos or tormaldehyds and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that ralale to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther coverant and agree as follows:

21. Accaleration; Remedies. Lender shall give notice o Borrower prior {o acceleration following Borrower's breach of
any covenant or agresment In this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess applicable
iaw provides otherwiss). The notice shall spectly: (a) the default; (b) the action required to cure the delaul; (c) a date, not
less than 30 days from the dats the notice is ghven to Borrower, by which the defaut must be cured; and (d) that failure to
cure tha default on or belore the date specified in the notice may result in accalsration of the sums secured by this Sacurlty
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall Aurther inform Borrower of the right
to rainstale after p=celeration and the right to assert in the foreciosure proceeding the non-existence of a default or any
othar defensa ¢ On'rower 1o acceleration and foreclosure. if the dafault is not cured on or before the date specified in the
natice, Lander at it< ontion may require immediate payment In full of all sums secured by this Securlty instrumem without
kurther demand and iney ‘areciose this Security instrument by judicial proceeding. Lender shali be enthied to collect all ex-
penses incurred In puraliny ine remedies provided In this paragraph 21, Including, but not limited to, reasonable attormeys’

foes and costs of title avidetize,
22. Reloase. Upon i:ayment of all sums secured by this Security instrument, Lender shall release this Security

Instrument without charge 1o Boiruwer. Borrower shall pay any recardation costs.

23. Walver of Homesisad. 8o rower waives all right of homestead exemplicn in the Property.

24, Akiers o this Securlty Instrument. i ¢ne or more riders are executed by Borrowar and recorded togather
with this Securtty lnstrument, the covenants and agresments of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemenls o' this Security Instrument as if the ridar{s) were a pan of this Security

Instrumsent.
{Check applicable box{es}))
[ Adjustable Rate Rider [ condominium Rider ] 1-4 Famiy Rider

D Graduated Payment Rider D Ptanned Ur.t Davelopment Hidet D Biwaakly Payment Rider
D Ballocn Rider D Rata Improveman Rider D Second Home Rider
D Othat(s} (spacify]

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenunts contained in this Securily Instrument
and in any rider(s) executed by Borrower and recorded with 1.

AN

ﬂ-,@ué‘ & fz:’éng‘ {Seal)

ROBEAT A BIEDERMAN -Borrowar

Wilnesses:

{Seal)
-Borrower

{Seal)
-Borrowet

{Seal)
-Borrower

Ferm3014  98/90
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" Loan No. 6111111839

[Space Balow This Line For Acknowledgmant]

STATE OF iLLINOS, ) CCOCCmmty sa:

1, "Pf\é (/(_MC k/k Sl KVL(C( a Notary Public in and for said county and state, do
hareby certify that ROBERT A BIEDERMAN

personally known to ma o be the same person(s) whose name(gf iskre subscribed fo the foregoing mstrume peared
before me this day in person, and acknowledged that he/she/they Signed and deliverad the said instrument as ier

{ree and voluntar; asl, for the uses and purposes therain set forth.

Given under my hand and official seal, this 18TH day of DECEMBFR, 192 g g

My Commission expires:

Notary Publie

This instrument was prepared by:
CITIBANK, F.S.B.

12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63141-

-~ .

“OFFICIAL St
Steve Gustas

Notary Public, State of lllinols
Wy Comminsion Expires Aug. 8, P8

PP PRPNIIPIN

Form 3014  9/90
{page 7 ol 7 pages)
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Lodn Number: 6111111839

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this _18TH day ol DECEMBER, 1996
and is incorporated into and shall be deamed lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”} of the same date given by the undersigried {the Borrowar™ to secure Borrower's Note to
CIMBANK. F.S.B.

{tha "Lender) of the same dale and covaring the Propaerly describad in the Security Instrument and located at:
1960 NORTH LINCOLN PARK WEST UNIT 306, CHICAGO, LLINOIS 60614-

[Property Address)
The Property includes a unit in, together with an undivided interest in the comman siements al, a condominium project

known as’
LINCOLN PARK TCWER - WEST

{Name o1 Condominium Project]
{the "Condominium ~rejaat™. il the owners association or ather antity which acts lor the Condominium Project {the "Owners
Assaciation” holds tile'tr-oraperty for the benelit or use of its members or sharehoiders, the Propenly also includes
Borrowar's interest in the Cwrars Association and the uses, proceeds and benafits of Borrower's interest,

CONDOMINIUM COVENSITS. [ addition to the covenants and agreements made in the Securily instrument,
Borrower and Lendar further coviineat and agree as lollows:;

A Candominium Qbligationz.” Barrower shali perform all of Borrower's ohligations under the Condominium Project’s
Constituent Documents. The "Conslitier. Cocuments® are the: (i) Declaration or any other document which creates tha
Condominium Projec); (i) by-laws; (iii) code of-ragulations; and {iv) olher equivalent dacumenis. Borrower shall prompily
pay, when due, aff dues and assessmenis img osed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as tha Ower. Asscciation mainlains, with a generally accepted insurance carrier, a
“master” or "blankel” policy on the Condominium ro,eni which is satistactary to Lender and which providas insurance
coverage in the amounts, for the pericds, and agains¢ (he hazards Lender requires, including lire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provisicn in Uniform Covenar: 2 for the monthly paymant to Lender of one-iwaellth ol the
ysarly premium installments for hazard insurance on the Proparty, 7id

(ii) Borrowar's obligation under Unilarm Covenant 5 1o'maintain hazard insurance coverage on the Properly is
deemed salisfied to the extent that the required coverage is providad by t11ia Owners Association policy.

Borrowar shall give Lender prompt notice of any lapae in required bsZard insurance coverage.

In tha event of a disiribution of hazard insurance proceeds in fieu of restcration or repair foflowing a ioss to the
Property, whether 1o the unit or 1o common alemants, any proceads payable 1o Borcnwer are hareby assigned and shall be
paid to Lender lor application to the sums secursd by the Security Instrument, with any pzcess paid 1o Borrower.

C. Public Liabilly Insurance.  Borrower shall take such aclions as may be reascnable 1o insurg that the Ownars
Asspcialion maintains a public liability insurance policy acceptabie in form, amount, and exten’ i coverage to Lender.

0. Condamnation, The proceeds of any award or claim for damages, direct or consequantiz, nayable 1o Borrower in
connaclion with any condemnation or other taking of all or any part of the Preperty, whether of the nit or of thg commen
slamants, or for any conveyance in lisu of condemnation, are hereby assigned and shall be paid 1o Lunfur. Such proceeds
shall be applied by Lender to the sums secured by the Security instrument as provided in Uniform Coveriani 10.

E. Lender's Prior Consert.  Borrower shaf! not, except after notice to Lendaer and with Lenter'a porior wrillen
consant, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or terminalion
required by law in the case of substantial destruction hy lire or other casualty or in the case of a taking by condemnation of
aminent domatr;

(ii) any amendment to any provision of the Constituent Documants if tha provision is lor the express oenatit of

Lender;
(iii) termination of prolessional management and assumption of sslf-management of the Owners Associalion;

ar
{iv) any action which would have the eflect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GO0D354 Form 3140 980 (page ! of 2pages)
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F. Remedies, i Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishursed by Lender undsr this paragraph ¥ shall become additional debt o) Jorrower secured by the
Security Instrumenl. Unless Borrower and Lender agrae lo other terms of payment, \hese amounts shall bear interest from
the date of disbursement at the Note rate and thall be payabie, with interes!, upon notice from Lender to Borrower request.

ing payment.

LY ST ST TN S

By SIGNING BELOW, Barrower accepts and agrees lo the terms and pravisions contained in this Candominium Rider.

flobent (. /z»cé?l’l’web\ (Seal)

ROBERT A BIEDERMAN -Borrowar

{Seal)
-Borrowsr

{Seal)
-Borrowsr

{Seal)
-Borrower

&
(g}
&
@&
ol
&
=
&
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