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NMOPRTGAGE

THIS MORTGAGE IS DATED DEUEMBER 30, 1996, buivesn ALFONSO GAMBLE. whose address s 416 N.
4TH AVE., MAYWOOD, IL. 60153 (raferred 1o betow as "Granlor”); and FIARST SUBURBAN NATIONAL BANK,
whose address is 150 S. FIFTH AVE, MAYWOQOD, it. 80153relarred o helow as “Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mziigages, warranta, and conveys to Lender all
ot Grantor's right. tille, and nterest in and 1o the lollowing describad resl property, togethar with all oxisting or
subsequently erectad or alfixed nuildings. improvements and fixtuies. all easements, frights of way, and
appurtenances: all water, water rights, watercourses and ditch nghts {(ngeding stock in utilities with ditch or
irrigation nghts), and all other rights. royaities, and profits relating to the real zeapary, including without limitation
all mineras. ol gas, geothermal and similar matters, located in COOK County, State of lliinola (the "Real
Property"): W

LOT 58 AND THE NORTH 4 FEET OF LOT 56 IN MADISON STREET ADL!Ti(n A SUBDIVISION OF L7
PART OF SECTION 10, TOWNSHIP 39 NORTM, RANGE 12, EAST OF TH€ THIRD PRINCIPAL "
MERIDIAN, IN COOK COUNTY, ILLINOIS. [

The Real Property or s address is commonly known as 150 SOUTH 14TH AVE., MAYWOOU, IL €0153. The (p
Real Property tax igentification number 15 15-10-230-045.

Grantor presently assigns to Lender all of Grantor’s right, title. and imterest in and to all leases n! the Property and
all Rents trom the Praperty. In agditicn. Grantor grants 1o Lender a Un/form Commercial Code security imterast in
the Persona! Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mongage. Tarms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the Uniled States of America.

Grantor. The word "Grantor” means ALFONSO GAMBLE. The Grantor 15 the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitaticn each and all of the guarantors,
suraties, and accommogation parties in connaction with the Indebledness.

Improvements. The word "improvements” means and includes without (imitaton afl existing and future
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improvements. buildings.  structures. mobile homes aMixed on the Real Property, facilities, additions,
replacemants and other construction on the Real Property.

Indebtedness. The word “Indebledness” means all principal and interest payable undor the Note and any
amounts expended or advanced by Lender to discnarge obligalicns of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage. togethar with interest on such amounts as provided in

this Martgage At no time shall the principal amount of Indebtedness gecured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $53,000.00.

Lender. The word "Lender” means FIRST SUBURBAN NATIONAL BANK. ita succossors and assigns. The
Landar 18 the morlgages under this Mottgage.

Morigage. The word "Morgage” means Ihig Mortgage btween Grantor and L.endor, and includes without
limitation all assignments and security interest provisions relating lo the Personal Property and Ronts.

Note. The wors-"Note” moans the promissory note or credit agroement dated Oocembar 30, 1998, in the
original principgi zmount of $83,000.00 from Grantor to Lender. togethar with Al renowals of. oxtensions ol.
modihications of rafirancings of. consoiidations of, and substitutions for the promissary note or agrearnent.
The interest rate on tha-ivoia s 9 500%. The maturity date of this Morlgage 18 January t. 2002

Pereonal Property. Tne vords “Pursonal Properly” mean all m‘uipmantl lixturas, wnd other arlicles ol
rsonal property naw of baraafter owned by Grantor, and now or hereaftar attachad or affixed to the Real
ropeny: together with all accessions. parts, and additions to, ull roplacements of. and all substitutions lor, an
of such properly; and together-win all procesds (ncluding withuul hmgation il insurance procesds an
ratunds of premiums) from any saie oraiher digposiion of the Proparty

Property. The word "Property” mean..coltactively the Real Property and the Personal Fropary.

Real Proparty. The words "Renl Property™-moan the property, interosts and rights doscribed above in the
"Grant of Morgage™ saction.

Related Documenta. The words “Rotated Documants” menn and inciudo without limitation all prormissory
notes. credit AGrEemMants, J10an agreements, onzronmental AQIMIMBNtS, guArANties, $ecurity agroemonts,
mortgages. deeds of trust, and all other INStrumenty,_agraomonts and documents, whothor now or harealior
axIsting. exacuteda in connachion with the Indobtedness

Rents. The ward *Rents” means all present and fuluralredts, ravonues, INCome, IRsuos, royaitio, profits, and
other benelits dernved from the Property

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANC THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMLNT OF THE INDEBTEONESS AND (2)
PERAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MOATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Excepl as otherwiso provided n this Mortgaze, Grantor shall pay to Londor all
amounts secured by this Mortgage as they becomo due. and shall stnctiy perform all of Qrantor's obligations
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes thal Grantor's possesgion and uso of
the Property shall be governed by the lollowing provisions:

Possession and Use. Until in dnfault or until Lundor oxercises its night lo colloct Rente-as provided for In the
Assignment of Rents form executed by Grantor in connection with the Property, GraraQr may romain in
possession and contral of and operale and manage the Property and coitnct tho Rents from-ths Sroperty.

Duty to Maintain. Grantor shail maintain the Proparly in tanantable condition and promptly porform all ropairs,
replacemants, and MainlanANCa NBCASSArY 10 Prasorve its vaiue.

Hazardous Substances. The lorms "hazardtous wasli.” "hazardous substance,” “disposal," "reloase,” and
“threalened release,” as used in this Mortgage, shall have the sama moanings ae 8ot loth In the
Compronensive Environmenlal Response, Gompensation, and Linbility Act of 1980, as amended, 42 USC
Sacticr 96801, et seq. ("CERCLA"), the Supsrfund Amendmunts and Heguthorization Act of 1986, Pub. L. No.
89-499 ("SARA"), the Hazardous Matonals Transpantation Act. 49 U §.C. Soction 1801, of seq., tho Resaurce
Conservation and Recovery Act, 42 U.S.C. Section 8901, ot seq., or othgr Applicuble siate, or Federal lawan
rules, of regulations adopted pursuant to any of the foregoing. The torms "hazardous waste" and "hazardoubs,
substance” shall aiso include. withou! limitation. petroleum and petroloum by-products or any fraction !horetgg
and asbestos. Grantor represants and warrants to Lander that. (&) During the period of Grantor's ownership -
of the Property, there has been no use, generation, manufacturg, storage, troatment, digposal, reloaso of, »
threatenad reigase of any hazardous waste or substance by any person on, under, about or from the Propenr;-;‘-,
(b) Grantor has no knowledge af, or reason to balieve that thern has been, axcept as previously disclosed lo
and acknowiedged by Lender in writing, (i) any use, gonoration, manulacture, slorage, ireatment, disposal, r
relpase, or threatened ralease of any hazardous wastn Or substance on. under. aboeut or from the Prog:artx by
any prior owners or occupants of the Property or (1) any actua! or threatered litigation or claims of any kind
by any person relaling 10 such matters; and (c) Except as previously disclosod 1o and acknowledged by
Lander in writing. (i) neithar Grantor nor any tenant, conlractor, agent or other Authaiizad usar of the Property
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shall use. generate, manufacture, store, treat, dispose of, or ralease any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shait be conducted in compliance with all
applicable federal. slate, and local laws, regulations and ordinances, including without limitation those laws,
regulations, anc ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Propenty to make such inspections and lests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspections cr tests made by
Lender shail be for Lender's purposes anly and shall not_be construed 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution n the avent Grantor becomes liabie for cleanup or other costs under any such laws, and (b)
agrees 1o indemnify and hold harmiess Lender aganst any and all claims, (osses, liabikties, damages
penalties, and expenses which Lender may directly or indirectly sustam or suffer resulting from a breach g
this section of the Mortgage or as a consequence of any use, generation, manulfacture, storage, disposal,
release of threatened release occurring prior to Grantor's ownership of interest in the Property, whether or not
the same wz2 or should have been known to Grantor. The provisions of this section of the Mongage
ncluding tre.adligation to indemnity, shall survive the payment of the indebledness and the satisfaction and
reconveyance %i-the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Froperty, whatber by fareclosure of otherwise.

Nulsance, Waste. G'antor shall not cause, conctuct or permit any nuisance nor commil, permit, or sufer any
siripping of or waste s of to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Gramtor wiik rot_remove, or grant to any other pany the nght to remove, any timber, minerals
{including oil and gas), so0¥*, gravel or rock products without the prior written consent of Lender.

Removal of Improvement's.” Grantor shall not demolish or remove arty improvements lrom the Real Property

without the prior written consar( of Lender. As a condition to the removal of any improvements, Lender mag
require Grantor to make arapgaments satisfactory to Lender to replace such improvements wit
improvemants of at ieast equal vaiie.

Lender's Right to Enler. Lender and its agents and representatives may enter upon the Real Property at aif
reasonable limes to attend to Lender’s ‘nlerests and 10 inspect the Property for purposes of Grantor's
compliance with the terms ang conditions ¢{ tnis. Mortgage.

Compiiance with Governmental Requiremer.s. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goverrriantal authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, ncluding appropriate appeais; sy tong as Grantor hag notified Lender in wriling prior 10
doing so and so long as. in Lender's sole opinion, Lonider's interesls in the Properly are nol jeopardized.
Lender may reguire Grantor to post adequata security dr.a.surety bond, reasonably salistaciory (o Lender, to
protect Lender's interest.

Duty to Protect. Granlor agrees neither (o abandon nor leave unaltendad the Property. Grantor shall do all
other acts, 'n addition to thase acts set forth above in this ssction.which from the character and use of the
Properly are reasonably necessary to protect and presarve the Prosarty.

DUE ON SALE - CONSENT BY LENDER. Lander may, Al ils option, ufdiere immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lenaer's ritor wtitton consent, of ali or any
part of the Real Property. or any interest in the Real Properly A “sale or transfer" means the conveyance of Fleal
Property ar any fight, title of interest thergin: whethar legal. beneficial or cquitable; whether volumary or
involuntary: whether by outright sale, deed. installment sate contract, fand contract, contiact for deed. leasahold
interest with a term greater than three (3) years, loasc~option contract, or by sale, assianmant, or transfer of any
baneficiai intarast in or to any land trust holcing title 10 the Real Property, or by uny other method of conveyance
ot Reat Property interest. It any Grantor is a corporation. partnarship or limited llability cotapany, transfer aiso
includes any change in ownarship ot more than twenty=tive percent {25%) of the voling stock, parindrship interests
or limited liability company interegls, as th2 case may bo, of Grantor. However, this option shall not be exercised
by Lender if such exarcise is prohibited by federal law or by linois law.

L%SMQND LIENS. The foliowing provisions ralaing to the taxes and liens on the Property aré a part of this
Psyment. Grantor 2hall pay when due (and in all events prior to delinquoncy) all taxos. payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or an account of the Property,
and shali pay when due all claims for work dona on or for sarvices rendered of malerial furnishsd 1o the

Property Grantor shall mantain the Pro enr frae of all liens having pricrity aver or equal to the interast of
Lender under this Mortgage, excapt for the llen of taxes and assossments ot du=, and sxcept as oltherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment_or claim in connection with & good
faith dispute aver the obligation to pay. 8o tong as Lender's interest in tho Property 14 not jeopardized. 1 a lien
arises of 18 liled as a result of nonpayment. Grantor shall within fitoen (15) days #htor the llen arises or, if A
lien 18 fited. within fikaen (15) days aftar Grantor hag natice of tha filing. secure tho discharge of tho len, or if
rec‘uasm(l by Lender, depasit with Lender cash or a sufficlent corporate surely bongd or pther socurity
satistactory to Lender in an amaunt sufficient te discharge the lian plus any costs and attarnays’ {aes or other
charges that could accrue as a result of a foreclosuro or sale under the lien.  In any cordest, Grantor Rhall
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delend itsel! and Lender and shall sa!is!?" any advarse judgmenl before enforcament against the Proparty.
Gram% ‘shall name Lender as an additicnal obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnis:: to Lender satisfactory evidence of pavment of the
laxes or assessments and shall authorize the appropriate governmental official to detiver 1o Lender al any time
a written statement of the taxes and assessmants against the Froperty

Notice of Construction. Grantor shall notily Lender al least fifteen (15) days belore any work is commenced,
any services are furmished, or any materials are supplied to the Proparly, if any mechanic's lien, matgrialmen’s
lien. or other lien could De asserted on account of the work, services, or materials and the cost exceeds
85,000.00. Grantor will upon request of Lander furnish to Lendor advance assurances satisiactory to Lender
that Grantor can and will pay the cast of such improvements,

&RSPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Propetty are a part of this
origage.

Maintenance oi insurance. Grantor shall procure and maintain policies of fire Insurance witn standard
extended coveiage endorsements on a replacement basis for the full insurable value covering all
lm%rovements ca the Real Property in an amount sufficient to avoid appiication of any coinsurance clause, and
with a standard rigricagee clause in favor of Lender. Policies shall be written b’y sUCh insurance companies
and in such form as may ba reasonably acceptable 1o Lender. Grantor shall deliver 10 Lender certificates of
coverage from 2acn wisarer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) aays’™prior written notice to Lender and not containing any disclaimer of the insurer's
liabifity for failure to ?_we se.te notice. Each tnsurance palicy also shall include an endorsemem providing that
cuverage in favor of Lander wii not be impaired in any way by any act, omission or default of Grantor or any
otner person. Should the Heal Propery at any time bacome located in an area designated by the Director of
the Federal Emer%enc Managemane Agency as a sgecial flood hazara area, Granior agrees to obtain and
maintain Federal Flood Insurance: 1o the exient such insurance IS required bY Lender and is or becomes
available, for the term of the foan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is availabie, whichaver iz less,

Application of Proceeds. Grantor shall ;,r,rr}:)tly notify Lender of any loss or damage to the Property il the
estirnated cost of repair or reptacement excaeds, $6,000.00. Lender may make proof of loss if Grantor fails to
do so within lifteen (15} days of the casualty. “vinether or not Lender's sacurily 18 impaired, Lender may, at ita
alection, apply the proceeds to the reduction o, thz indebtedness, paymant of any lien aﬂectm? the Property,
or the restoration and repair of the Property. It Lender elects 1o apply the proceeds o restoration and repalr,
Grantor shall repair or replace the damaged or desiroy2d Improvements in 8 manner satisfactory to Lender.
Lender shall. upon satisfactory proof of such expendiiuie; pay or reimburse Grantor from the proceeds for the
reasonable cast of repair or restoration if Grantor is no. in defauit hersunder. Any proceeds which have not
been disbursed within 180 days afiar their receipt and which l.ender has not committed 10 the repair or
restoration of the Property shail be used first 16 pay any amuovar owing to Lender under 1his Mortgage, then to
repay accrued interest. and the remainder, it any, shail ‘he applied to the principal balance of the
nqdebte%ness. It Lender holds any praceeds after payment in full o' 2 Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inurz 1o the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s wals or other sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve accour! o be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into-that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estiinated by Lender, so as
to provide sulficient funds for the payment of each year's taxes and insurance premiuma sae month prior to the
date the taxes and insurance premiums become delinquent. Grantor shatl funther pay a mor.mly pro-rata share of
all assessments and other charges which may accrue against the Property If the amount £o-edtimated and paid
shall prove 10 be insufficient to pay such taxes, insurance premiums, assessments and cther charges, Grantor
shall pay the aifference on demand of Lender. Ail such payments shall be carried in an inturest-free raserve
account with Lender, provided that if this Martgage is executed in connection with the granting of a mortgage on a
slggle—!arnll_y owner-cccupied residentiai property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment 0! estimaled taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve {or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of an‘v item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby pledged to lurther secure the Indebledness, and
Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
event of default as described helow.

EXPENDITURES BY LENDER. If Grantor fails to compiY_ with any provision of this Mortgage, o if any gction Qr
groceedmg is commenced that would materially aftect Lender's ‘interests in the Properly, Lender on Grantor's

ehalf may, but srall not be required to, lake any action that Lender deems apgroprlate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added 1o tha baiance of the Note and be apportionsd among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance palicy ot (il} the rema nlnglterm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's malurity. This Mortigage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
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fights of any remedies to which Lendor may o entitlad on account of the default.  Any such action by Lender
:hgn not be construed As cunng tha default sO AS to bar Lender from anhy remaedy that it otharwise would have
ad.

&JA?HANTY; DEFENSE OF TITLE, Tha tollowing provisions roluting to ownership of the Property aro & part of this
ortgage
Tile. Grantor warrants thal: (a) Grantor holds good und markotable titlo of record Lo éhe Pioporty In fee
simple, frae and clear of ali heny and ancumbrances other than thase set forth In tha Real Proparty doscription
or in any litle insurance policy, title report, or final titlo oFInm‘n tegued In favor of, und accepted by, Lender in
connaction with this Morigage. and (D) Granior haa the luil right, powor, and authority to execute und deliver
this Mortgage to Lander.

Defense of Title. S:.bjact to the exceplion in the pmn% raph ubove, Grantor wartants and will foraver deland
the title to the Property against the lawfut claims of all persons. In thu ovenl any ucllan or procoodin'a ]
commanced that questions Grantar's litte of the mterest of Lendar under this Morigago. Grantor shall defend
{he action ataarantor's expensa. Grantor may ba the nominal purty in such procaoding, but Lendeor shall be
entitled 1o parianate in the proceeding and 10 bo roprosented in tho procneding by counsel of i.ondet's own
choice, and Grantar will deliver, or cause to ba deiverad, to Landor such instrumants an Lander miy request
from time 1o ime to permit suck participation.

Campliance With Laven. Grantor warrants that the Proparty ancd Grantoe's use of tho Praporty complies with
Al existing apphicable ‘wes. ordinances, ang rogulations of gavernmantal authoritios.

CONDEMNATION. The followirg provisions celating to condemnation of the Property aro a part of his Mortgago.

ication of Net Procects. |1 all or any part of the Properly is condemnaed by éminant domain prucendlngu
of Dy any proceeding of Purchise In ey of condemnation, Lendsr may at its aloction require thit all or any
rtion of the net proceeds of ihwr award be applied 1o the Indablodnoss or the repair or restoration of the
roperty. The net proceeds of the-award shall moan the award alter payment of all reasonable costs,
expansas. and aftorneys’ fees incurred by Lender in connection with tho condemnation

Proceedings. ! any proceeding in congernation is fited, Grantor shall prompily notity Lander in writing, and
Grantor shall promptly take such steps aa may e necossary to delond the Action and obtain the award.
f3rantor may De the nominal ?anY in suck arnceeding, but Lender shall ba entitled 10 participate in the
proceeding and 1o bo represented (n the procieding by counsel of its own choice, and Grantor will detlver or
ca?t?q mt‘be delivared 1o Lender such instruments as may be requested by it from time 10 time (o paermit such
participation.

N e &

i e

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVZANMENTAL AUTHORITIES. The following provisions
relating to governmental taxes. fess and charges are a part'olpis Mortgage:

Current Toaxes, Fees and Charq‘es. Upon rutlwnst by Lander, Grantor shall cxacule such documents (n

addition 1o this Monaage and take whatever other action o8 requaested by Lender to perfect and continue
Lender's lien on the Heal Propaerty. Grantor shall reimburse-Lundertor all taxos, as described bolow, togelher
with all expensas incurred) in recording, perfacting or continuing (is idartgage. inciuding without Hmitation all
taxes. lees, documantary stamps, and othar charges lor racording or.reyistering this Mortgage.

Taxes, The followin? shall constitute taxes tu which this sectlon appliez. . (a) & specific tax upen this type of
Monaage or upon all' or any part of the Indabtedness secured by this Mocage: (b) & spacilic tax on Grantor
whicn Grantor is authorized or required to deduct from payments on the li¢ epiedness sacured by this type of
Martgage; (c) a tax on this type o Mon?age cnar?enble against the Lender or ()0 hoider of the Nots, and %1)
% spetmn ic tax on all or any portion of the indebledness or on payments ot orintinal and interest mads by
rantor

Subsequent Taxes, | any fax 10 which this section_applies is anacled subseyvat-10 the date of this
Mortgage, this event shail have the same effoct as an Event of Default (as defined balrw), and Lender may
exarcise any or all of its available remedies for an Event of Dalault a8 provided telow 1niess Grantor either
tf.) pays the tax before it becomes delinquent, or ’b)_contesls the tax as provided abovoan the Taxes and
tia‘.'-v:» gecnon and deposits with Lender cash or a sufficient corporaie surety bond or other s3Curity satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shali constitute a security agreement to the extent any of the Properly
conslitutes hxtures or other personal propenty, and Lander shall have all of the rights of i 8ecured party under
the Uniform Commercial Code as amended from lime to time.

Securily Interest. Upor request by Lender, Grantor shall execule financing slaioments and take whatever
other action 18 requested by Lender to perfect and continue Lender's securily inlerest in the Rents and
Personal Property. In addition to recording this Mortgage in the real propeny records, Lender may, at any
time and without further autharization _from Grantor. file executed counterpars. copies or reproductions of this
Mortgage as a financing statemant. Grantor shall reimourse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon defau't, Grantor shall assemble the Personal Propeny in a manner and
at a place reasonably convenient t0 Grantor and Lender and make it available t¢ Lender within thresg (3) days
after receipt of written demand from Lender.

Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured pany). irom which information

n

concerning the security interest granted by this Mon%age may be obtained (each as required by the Uniform
Commaercial Code). are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing provisions felating to funther assuvrances and
attorney-in-fact are a part ot this Mongage.

Further Assyurances. At any lime, and fram time to time, upon request of Lender, Grapior will make, executs
and deliver, or wili cause t3 be made, executed or delivered. to Lendor or to Lender's designee, and when
requested by Lender, cause to be filed. recarded. refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages. reeds of trust,
sacurity deeds, security agreements, linancing statemenle, continuation statements, insiruments of funther
assurance. cemtificates. and other documants as may, in tha sole cpinian of Lander, be nacessary or desirable
n order to effeciuale, compiete, cerlact, continue, or praserve (a) the obligatians of Grantor under the Note,
this Mongage, and the Refated Documents, and (b} the liens and security inleresis creatad by this Morigage
as test and prior liens on the Property. whether now owned or hereafter Acquired b{ Grantor.  Unless
prohibited by taw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurrad (n cannaction with the maiters relarred to in this paragraph.

Attorney-in~Fact. it Granior fails to do any of the things referied {0 in the prececing paragraph, Lender may
do 80 for ~nc in the name of Grantor and at Granlnr's expense.  For such purposes, Grantar hergby
irravocably appaints Lender as Gramor's attornay-in-fact for tho purpose of making. executing. '1etivering,
filing. recordig -and doing all other things as may be necessary or desirable, in Lender's soie opinian, to
accomplish the matrars rafarrad 1o n the preceding paragraph

FULL PERFORMANCE. 1+ Grantor pays all the Indebladnaess whon due. and othecwise parforms all the obligations
imposed upon Gramtar udur-tms Mortgage. Lendar shall execute and deliver to Grantar & sultable satistaction of
this Mortgage and suiably sitements_of termination n! any financing statemoent on file evidencing Lender's
security interast in the Rents nd the Porsonal Property.  Grantor wiil Pay. if permittad by applicable law, any
reasonable termination fec as-uetermined by Lender from time to time. 1. however, payment is made by Grantor,
whather volumanl( of otherwisg, 0. by auarantor or hy any third pany. on the Indebiodness and thereaftor Lender
is forced tn remit the amount of that naymaent {A) to Grantor's trustas in Dankruptty or 1o any similar person under
any federa! or state bankruplcy law ot lew 1o the relict of doblors, {b) by reason of any judgment, decree or order
of any cour! or administrative Dody having jurisdiction over Londer or any of Lender's proparty, of ‘c) by raason ol
any settiemant or compromise ¢f any clam made by Lender with any cliimant fincluding without limitation
Grantor), the Indebtedness shall De considuied unopaid for tha purposa of enforcement of thia Mortgage and this
Morgage shall continue to be eHective or <puil be reinglated, as the case may be, notwiietinding any
canceliation of this Mortgage or of any note or oinar instrumeant or agreement avidencing the Indeblaciness and the
Proparly will continue {0 secure the amount repaid 61 rocovered to 1he Same extont as i that amoaunt noever had
been ofignally recewed by Lender, and Grantor shall be hound by any judgment. docree. order, selllemant of
compromise ralating to the Indablexinass o 1o this Mongado.

DEFAULT. Each of the tollowing, at the option of Lendur/skall congitute an ovant of dafuul ("Event of Defaul”)
under this Mongage:

Defautt on indebledness. Failure of Grantor Lo make wny Pay Ment whon due on the indebtedness.

Default on Other Payments. Failure of Granmor within tie tima-required by this Mortgage to make any
pnyr}wenz for taxes or ingurance. or any othor payment npcessar 10 provaent hing ol ar to elfect discharge of
any len.

Compliance Defaull. Failure of Grantor 1o comply_with any other deer,_obligation, covenant or condition
contalned in this Mortgage. the Note or in any of the Rolated Documents

Faise Stalemenis. Any warrant%. rapresentation or statemant mado of furnistind to Lendsr by or on bahall of
Grantor under this Mon%aqa. the Noto or the Related Documents is falsi or misioading n any material
raspact, either now or al the ime mads or furnished,

Refeclive Collateralization. This Mortﬁage or any of thy Relatag Documents coaara o he in full torce ang
attact (including faiture of any collateral documeants to craato it valid and perfantad security Interast or lien) at
any ime and for any reasan.

Desthh or Ingolvency. The death of Grantor, tha insalvancy of Grantor, the a%motmmsm ¢19 receiver for ang
pArt of Grantor's property, any assianmoent for the benafit of credhors, any type ol credior workout, or th
commencemant of any proceading wictar any bankeugdcy or insolvency laws by or ngainsi Grantor.

Foreclosure, Forfeiture, elc. Commencament of foraclosure or forfoitura proceedings, whother by udiclal
nroceading, sell-nelp, rapossession of Any othar mathixd, by any craditer of Grantor or by any govarnmental
agency against any of the Propanty.  Howover, this subsection shati not a?p% in thg avont 0! a good faith
dispute by Granlar as ta the validity or reasonablniss of tho claim which i (ho basis of the forocicsure or
forefeiture proceeam?]. provided that Grantor gives Lendaer written notica of such claim and furnishes resarves
cr a suraty bond for the claim satisfactary to Lotdaor

Breach af Other Agreement. Any braach by Grantor under the torms of any othor agregment baetwaen
Grantor and Lender that is not remedied within any grace penod Pruw(led tharain, nciuding without limitation
artw agreament concarning any indabtadness or othor abligation of Grantar to Lendar, whother oxteting now or
‘ater

Events Affecling Guarantor. Any of Ihe praceding ovants pccurs with raspact Lo any Guarantor of any of the
indebtadness or any Guarantor dies or bacomes incompetant, or ravokes Or disputey the vaﬂ%ﬁy of, or Habiity
undar, any Guaranty of the Indebiedness. Lender, at i's oplion. ma?r. but shatl not bo required 10, parmit the
Guarantor's astate 10 sdasume unconditionally the obligations arising under the guaranty in a4 manner
satlsfactory 10 Lander, and, in daing so, cure the Event of Default.

Adverse Change. A material aaverso change occurs in Grantor's fintncial condition, or Lander believes the
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prospect of payment or performance of the indebledness is impaired.
tngecurity. Lender reasonably deems itselt insecure.

Right to Cure. 1f such a failure is curable and if Grantor tras not heen given a notice of & breach of the same
pravision of this Mortgage within the preceding twelve (12} months, it may De cured (and no Event of Datault
will have occurred) if Grantor, after Lender sends written notice dema_nding cure of such faiture: (a) cures the
failura within thirty (30) days. or éb} it the cure requires more than thirty (30) days, immediately initiales steps
sufficient to cure the failure and therealter continues ana completes all reasonable and necessary steps
sufficient (o praduce compliance as soon as reasonadly practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exefcise any one or more of the following rights and remedias, in addition to any other
nghts or remedies provided by law,

Acceierate Indebtedness. tLender shali kave the right at its option without natice to Grantar to declare the
entire indebtedness immediately due and payable, inCluding any prepayment penalty which Grantor would be
required 1o .ay

UCC Remedies. With respect o all or anr part of the Personal Property, Lender shall have all the rights and
ramedies of a secy'ed piarty under the Uniform Commercial Code.

Callect Rents. Ln1dur shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, \ln'.n;lfhnq amounts pas! dus and unpaid, and apply the net proceeds, over and above
Lender's cosls, against e Indebledness. in funharance of this ri?hl, Lender may reguire any tenant or other
user of the Propany to maks payments of rent or use fges directly to Lender. 17 the Rents are collected by
Lender. then Grantor irrevcably designates Lender as Grantor's attorney-in-fact to endorse instruments
received n payment thereo! in-ihe name of Grantor and 1o negotiate the same and collact the proceads.
Payments by tenants or nther Le£/Sth Lander in rasponse to Lender's demand snall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpara jraph either in person, by agent, or through a recsiver.

Mortgagee in Possession. Lender shali nave the right to be placed as mortgagee in possession of to have a
recever appainted to take passassion of airal any pan of the Propenty, with the power to protect and preserve
the Property. 10 operate the Froperty precedig toreciosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above e cost of the rec.ewershq‘). against the Indebtedness. The
marigaged in poSSession or receiver ma% serve withou! bond if permitied by law. Lender's right 10 the
appointment of a receiver shall exist whether or nol the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment iy Lender shall not disquatity a person from gerving as a
receiver.

Judiciai Fareciosure. Lender may obtain a judicial decieg ioraciosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. | permitted by applicable law. Lencizi may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of alamounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other nghts and remedies fitssided in this Mongage or the Note or
available at law or in equity.

Sale of the Property. Yo the extent permifted by applicable lsw, Grantor Feraby waives any and all right to
“sve the oreperly marshalled. In exercising its 11ghs and remedies, Lender shelibe Iree to gell all or any pan
of tha Proparty together or separately, in one sale or by separate sales. lLends: she!l be anlitled fo big at any
public sale on all or any portion of the Property.

Notice of Sate. Lender shall give Grantor reascnabie natice of the tme and place of sy, public sale of the
Parscnal Praperty or of the time after which anr prvaie sale or other intended dispzshion of the Personal
Property is 10 ba made. Reasonable notice shall mean notice given at laast ten (10) diys tefore the lime ol
the sale or dispesition.

Walver; Election of Remedies. A waivor by ang party of a breach of & provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or aéwg other provision. Elgction by Lender to pursue any remedy shaill not exclude pursuit of an other
remedy, and an election to make expendituies of take action to perform an obligation of Grantor under this
Mortgage aftar failure of Grantor to parform shail not affect Lender's right 1o declare a default and exercisa its
remedties under this Mortgage.

Altorneys’ Fees; Expenses. ! Lender inslitwles any auit or achon to enforce any of the 1arms of thig
Mortgage, Lendes shail be entitled to recover such sum as the count may ad{uagﬁ ressonable as attorneys
fees at tial and on any appeal, Whather or not any court action i8 involved, all reasonabio exponses incurred
by Lender that in Lender's opinion are necessary at any time tor the protoction of its interest or the
anforcament of its rights shall become a part of tha Indabtedness pavabla on demand and shall bear interast
from the date of expenditure until ragald at tho rate provided for in the Noto. FExpenses covared by this
aragraph include. without limitation, however subjact to any Himils undar applicatie taw, Lander's aliorneys
Bes and Landar's agal expenses whather or not therg s a tawsuil, including attorneys’ leey for bankruptcy
proceedings (including alforts (0 modity or vacale any automatic siay of in;unctlonl. appeals and any
anticipated post-judgment collaction services, the cost of searching rcords, oblaining tiite reports (Including
fareclasure raports), surveyors' reports, and appraisal fuog, and title insurance, 10 ‘ Q axtent permited by
applicable 'aw. Grantor also will pay arty court costs n addition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice undor this Mongage, including without fimiation any
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notice of default and any nctice of sale to Grantor, shall ve in writing, may be be sent Ly telefacsimilie, and shall
be effechve when actually delivered. or when doposited with a nationally recognized overnight courler, or, If
mailed. shall be deemed effective when deposited in the United States mail first class, certified or registered matl,
postage prepaid, directed to the addresses shown near the bq?mnmg of this Monqaga‘ Any party may changa its
address for notices under this Monigage by giving formal writl _

urpose of the notice is to change the parly's address. All copies of notices of foreclosure from the holder of any
an which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of 1his
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at ali times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions ata a part of this Mortgage:

ten notice to the other parlies, specilying that the

Amendments. This Mortgage. together with any Retaled Dogumants, constitutes the antire understanding and
agreemant of the parties as o the matiers set forth in this Mortpage. No alteration of or amendment ta this

origage shall be etfective unless given in writing and signed by the party or parties sought ¢ be charged or
bound Dy the alteration or amendment.

Applicable Law. This Mortgage haa been delivered to Lender and accepted by Lender in the State of
lllinois. Thia %ortgage shall be governed by and conatrued in accardance with the laws of the State of
iitinais.

Caplion Headinga. Caption headings in this Morigage are lor canvenience purpnses only and are not to be
usead to interpret or defire.the provisions of this Mongage.

Merger. There shall be na merger of the interest or esiale created by this Morigage with any other interest or
astate in ;r?e Pdroperty at_aty time held by or for the benefit of Lendar in any capacity. without the written
consent of Lender.

Severabllity. i a count of cunpetent jurisdiction finds any provision of this Mongage to be invalld or
unenforceable as to any person or vircumstance, such finding shall not renoer thal provision invalid or
unenforceable as 1o any other persuns or circumstances. M feasible, any such offending provision shall be
deemed to be modified 1o be within te tinits of enforceabilily or validity, however. if the olfending provision
cannot be so modified. it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain velid and enforceable,

Successors and Asaigns. Subiject to the limtatiors stated in this Mongage on transfer of Grantor's interest
this Morigage shail be binding upon and inure (5 thy benefit of the parlies, their successars and ass&;ns. f
ownership of the Propsriy baCames vested in a porsen other than Grantor, Lender, without notice tu Granior
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor fraa the obligations of this Mostgage or liability under the

ingdabtedness.
Time 18 of the Essence. Time is of the essence in the percdmance of this Mongage.

Waiver of Homestaad Exemption. Grantor hereby reledses and waives all ~“ghts and benefits of the
homestead exemption laws of the State of Illincis as to all Indebte iness secured by this Mortgage.

Walvera and Conaents, Lender shail not be deemed 1o have waiver 2ay rights under this Mortgage (or under
the Related Documents) unless such waiver is i writing and signed ov-iander. No delay or omission on the
part of Lender in e_xercrsm%_any right shall operate as a waiver of such riual or any other right. A waiver by
any party of a provision of this Mortﬂage shall not constitute a waiver of of prejudice the pany’s right otherwige
to demand strict compiiance with that provision or any other provision. No y.0f waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute & wawer o any ot Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is raquired in (his Mortgage,
the granting of such consent by Lender in any instance shall niot constilule continuiing consent 10 subsequent
instances where such consemt is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

./
D, g /}/ ot ?
AL

NSO GAMBLE o
4 Vo
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{ Signed. acknowledged and delivered in the pressnce of:

{y
{ Viitness
d X

Witness

iINDIVIDUAL ACKNOWLEDGMENT

B |
{ ’ " \‘
STATE OF '}“{\q_,\ 1(.4{ PR S }
oy
TOA e )88
COUNTY OF (& e )

On this day belare ma. the unae signed Notary Pubhic, personslly appearad ALFONSO GAMBLE. 10 me known (o
be the ndividual described r-and who exotuled the Mortgage, and acknowledgeo that he or she sipnad (he
Margage as his or her free and volantase act and dead. for 1ha tses and purposss tharein mentioned.

Given under my hand and ofticia) seal Lis oyl dayor L« , 19‘__,}_}_. o
BY\ 4:’L W e iz Residing M AR AN Ci?/
Noiary Pubiic in and for the State of _ . L = o “‘&'ﬂaﬁ‘g‘&‘l_“i‘
My commisaion expires ON JO!‘T{J%MP%BSI.II(’:QEI J\%?(;”:Ef%%

My Comnyasion Explros A
v‘vvvvvgmv'v’v’mvlc%

A K LA L 2., S S Y T A I T

LASER PRO. Reg U.S. Pat. & TM. O, Ver 3.22a (c} 199€ CFI Piraservizes, Int. Al rights reservad.
[IL-G03 ALFONSO.LN]
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