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CENTERBANK MORTGAGE COMPANY
' 8600 W. BRYN MAWR SUITE 530-N
! CHICAGD, ILLINOIS 60631
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Prepared by: . #3266 I RC #-9464-9831021
{OGR COURTY RECOROER

MORTGAGE ﬁfj "

THIS MORTGAGE ("Secunty Instrumerd) s aiven on Jecembar 16, 1556 - The morigagor is
LEWIS O MICHAELS AND ,MARY ANNE' IICHAELS, HUSBAND AND WIFE AS JOINT TENANTS

f‘\:‘ {"Bosrower” . This Secunty [nstument s given o CENTERBAY R MURTGAGE COMPANY

~_. which s organized and custing under the laws of  CONNECTICUTY
:_"‘;4\ whiressis  One Jefferson 8g.. P.0. Box 1030C, Waternury. CY 08726-0300

""“"-—

. antl whose

("Lesaee”), Borrawer owes Lender the prineipal sum of
One Rundred Thirty-Nine Thousand Eight Hundred and No/i0Q

Dollaes (S % 139,300.00 )

L/) Thes debt s cvubenced by Borrower's note dited the same date ax dus Secnrity fnstrament.(C"Note”), wineh pravides for monthly
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puymients, wah the Fall debt, af not paad carber, due ad payable on January 1, 2027 . Tlus Sveurity
Instrument secures w Lender: Gy the repayment of the debt evidenced by the Note, with interest-and all renewalds, extensions mud

« <5 moditications of the Note; (b the payment of all other sums, wih interest, advanced wader passraph 7 o proteet the seenrity of

L3
LY )
.

2 s Security Tnstrument, and (©) the performance of Borrowes's covenums wind agreements under this Security Tnstrument il the

Note. For this purpase, Borrower does heeeby morgeage, grant and convey Lo Lender the following aessabad property located in
T COOK

County, Hinois:
B
Y

LOT 13 (EXCEPY THE NCRTH 16 FEET THEREQF! AND LOT 14 IN KAUFNAN AND STEPHENS'S
. ADDITION TO OAK PARK, BEING A SUBDIVISION OF THE WEST 1/2 OF THAT PART DF THE WESY

.y 172 OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANQE 13, EAST OF THE

A

THIRD PRINCIPAL MERIOIAN, LYING EAST OF THE WEST 681 FEET THEREOF, IN COODX COUNTY,

.+ JLLINOELS.
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. + fareel 10 0: {4 - 12 - 32y 026
o =h whieh hus the address of - 1177 WENONAK, QAK PARK,

tSireel, Cuyl,
o 60304

ILLING:§ - Singie Family - FNMA/FHLMC UNIFOTM
o Nial { H‘HINSTRUMENT Form 3014 9190
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TOGETHER WITH all the improvemenls now or hereatter erected on the property, wid all casements, appuricnances, and
Hixtures now or hereafier a part of the property. All replacements and additions shatl also be covered by this Secvrity Insirumeni.
All ol the foregoing is referred 0 1n this Security Instrzment as the "Property.”

;  BORROWER COVENANTS thut Borrower is lawfully seised of the estate herehy canveyed and has the right 1v mongage,
(&rant and convey the Property and that the Property is unencumbered, excep! for ecumbrances of record. Borrower warrants and
“will defend generally the title 1o the Property against all claims and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-unilorm covenants with limied
- vanatons by jurtsdiction to constitute w uniform secunty instrument covering real property.

L UNIFORM COVENANTS. Borrower and Lender covenant anid ugree as follows:

1. Payment of Principal und Interest; Prepayment and Late Churges.  Borrower shall promptly pay when due the
principal of and interest on the deb evidenced by the Note and uny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 10 applicable faw of 10 a writlen waiver by Lender, Bomrower shail pay 1o
Lender on the day monthly payments are due under the Note, il the Note is paid in fall, a sum ("Funds”) for: {a) yearly taxes
and assessments whisis may attun prionty over this Secunty Instrument as a lica on the Propenty; (b) yearly leasehold payments
ar ground rents on'the-Property, if any: (¢) yearly hazand or property insurance premisms; (0) yearly Dood insurance premiums, if
any; e} yearly mortgage asurance premiums, if any; and () any sums payablc by Burrower to Lender, in ageordance with the
provisions of pasagraph &, anlicy of the payment of mortgage insurance premigms. These tems are called "Escrow Hems,”
Lender may, avany time, Coticycand hold Funds in an amount not (o exeeed the maximum amount a lender for a tederally related
mortgage lean may require for Bartewer's eserow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended [rom ime 1o time, 12 US.COSection 2000 etseq. ("RESPA”), unless another law that applics 1o the Funds seis a lesser
amount. 1f se, Lender may, at any tme <ollkeet and hold Funds in an amount nat ke exceed the Jesser amount, Lender may
esumate the amount of Funds due on the basiv ol current data and reasonable estimates of expenditures of Tutare Escrow liems of
olherwise 1 secordance with applicable law.

The ifunds shall be held in an institution whose deposits we insured by a tederal agency, instrumentality, or entity (including
Lender, if Lender is such an instituton) or in any Fodeeal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower tor holding and-azplying the Funds, annually analyzing the escrow accoutt, or verifying
the Bscrow Items, unless Lender pays Borrower interest o the Euds and apphicable Yaw permits Lender 1o make such a charge.
However, Lender may require Borrower 1o pay a osic-time ¢aarge for an independent real estate tx reporting service used by
Lender in connection with this foan, unless appiicable law provides otherwise. Unless an agreement is mode or applicabic law
requires interest o be pad, Lender shadl not be required o pay Boroeer any inlerest or camings on the Funds, Borrower and
Lender may agree i writing, hewever, that interest shall be paid on the o, Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits (o the Funds ind the purpose for which each debil 1o the Funds was
made. The Funds are pledged as additonal security for all sums secured by tius Seeusity Instrument.

[f the Funds beld by Lender exeeed the amaunts permitied 1 be held by appicabledav, Lender shall account w Borrower for
the excess Funds in accordance with the requirements of applicable faw. I the imounror the Funds held by Lender at any time is
not sufficient t pay the Escrow lems when due, Lender may so notily Borrower in weitizgeatd, in such case Borrower shall pay
1o Lender the wnoant necessary o make up the deliciency. Borrower shall make up e deficiency in no more than twelve
monthly payiments, at Lender's sole discretion.

Upon payment in fulf ol all sums sccured by this Secunly Insiument, Lender shall promptly ul’un'l te Borrower any fumds
held by Lender. 1t, under paragrapt 21, Lendder shall acquire or sell the Property, Lemder, prior 105 sceuisition o sale of the
Property, shall apply any Funds hield by Lender at the time of acquisition or safe as a credit against e sums sceured by this
Security Instrument,

3. Application of ayments.  Unless applicable law provides olherwise, all payments reccived by Lendir wader paragraphs
i and 2 shall be apphed: fiest, w0 any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, © prancipal due; and ks, 1o any Iste charges due under the Nowe,

4. Churges; Liens. Borrower shiall pay all tixes, assessments, chiasges, Nies and impositions attributable 1o the Property
which may atiun priority over this Security Tnstrament, and leaschold payments or ground rents, if any. Bortower sl pay these
obligations i the manner provided w pacagraph 2, or if not paid in hat maener, Borrower shall pay them on time direetly to the
person vwed payment. Hoerower shall promptly Turnish to Lender ) notices of amounts 1o be paid under this paragraph, 16
Barrower makes these payments directly, Borrower shall promplly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discliarge any lien which has priority over this Seeurity Instument unless Borrower: () ngrees in
writing (o the payment of the obigation secured by the lien in o manner seceptable 1 Lender: (h) contests in good Taith the hien
by, or defends agwnst enforcement of dhe lien in, fegal proceedings which in the Lender’s opinion operale o prevent the
enforcement of the ien; or (¢) secures from the holder of the Hen an agreement satistactory W Lender subordinuting the lien 1o
this Sccurity [nstrument. 1t Lender deteemines that any part of ihe Propesy is subject 1o o lien which imay attain priority over this
Security [nstrament, fender may give Rorrower a notice identifying the Tien. Boerower shall satisly the ien or wke one gf more
of the actions set Torth wbove within 10 tkays ol the giving ol notice, ‘ niandAZ. MAM
q BH(IL) n08, Pagesoln Porm 3014 9/90
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. 8. Huzard or Property tnsarancy, Borrower shidl keep the iaprovements now existing or herealter erevied on the Property
mgured against loss by fire, havards inchided witin the teem “extended coverage” amd wny other bivards, inchading fods or
foxwding, for which Lemder reques insunmiee, This msurance shall be maintained in the amounts and for the periods that {emder
requrres. The ansurance carner providiy the msurance shall be chosen by Barrower subject o Lender's approvil which st nos
be unreasenably withheld. 11 Borrower fiuls o mmntain coverage described above, Cender iy, at Lender's tption, clidain
caverage Lo protect Lender's nghts in the Property i accordance with paragraph 7,

* Alhnsurance policies and renewals shadl be aceeptable 1o Leider amd shall melude & stndard mortgage chuse. Lender shall
have the right 1 hold the policies and renewals. 11 Lender requires, Borruswer shatl prompiy give o Lender all receipls o puid
premiums and cenewal notiwes. I the evert of loss, Borrower shiall give promg actice o the insuranee carrier and Lender. Lender
mixy make proot ot lossf not made promply by Borrower,

Unless Lemder and Borrower otherwsse agree in writing, insurnce proceeds shadl be applicd 1o restoration or repair of the
Property damaged, it the restoraton or repair is econamtcatly Teasible and Lender's secunty is ot lessened. [T the restoration or
repair 18 nol cconomically feasible or Lender's security would be lessened, the snsuranee proceeds shall be applicd (o the sams
secured by this Secosdy Tastrument, whetiier or not then due, with any excess paid W Borrower. If Borrower abandons the
Property, or does sovzaswer within 30 days o nohee from Lender thit the insursnee carrier hus offered 10 seule a cluim, then
Lender muy collect themsurance proceeds. Lender muy use the proceeds 1o repair or restore e Propeny of pay sums seeured
by this Securtty Instruments whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bedrosetotherwise agree m writing, any application of proceeds to principad shatl not extend or [Rsipatic
the duce date of the monthly paymens relereed o in parugraphs 1 and 2 or change the amount of te puymenis. I utider jraragraph
21 the Property 15 acquired by Lendee, Borrower's right (o any insurance policies wnd proceeds resulting from damage 1o the
Property prior 1o the acquisition shist pass 2o Lentder 1 the exteat ol the sums secured by this Secutity Instrument immediately
priar 1o the acquisition.

6. Occupuncy, Preservation, Muintenince s Protection of the Property; Borrower’s Loun Application; Leaschulds,
Horrower shull occupy, establish, and use the Fropaty s Borrower's prncipal residence within sixty days after the excention of
tus Security Instrument and shadl continue 0 oceufly tie Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees (nariing, which consent shall not be unreasonubly withheld, or unless
exienuaing vircurmistances exist which are beyond Borrovaers control. Borcower shall nol destroy, dumage or impair the Property,
allow the Property (o deteriorate, or comat wasie on the Froperty. Borrower shall be in delault i any torfeiture action or
proceeding, whether cavik or crimnal, s begun than i Lender'san! faith judgment could eesult in forfeire of the Property ot
atherwise materially umpair the hien created by this Secunity Instrizntor Lender's security interest. Borrower may cure such o
default and remstate, as provided w paragraph 18, by causing the acvomar proceeding 1o be dismissed with o mating that, in
Lender's good Taith determination, precludes forfeiture of the Borrawer's viesest in the Property o osher materiat impuirment of
the lien created by this Security Instrument or Lender's security mterest, Borsagwer shall also be in defanlt if Borrower, turning the
loan application process, gave materially false or inaccurate information or stateientsito Lender (or fuiled o provide Lender with
any material ntformation) in connecticn with the foan evidenced by the Note, ipcbading, but not limiled 10, representations
concerning Borrower's occupancy of the Property as a principal cesidence. I this Sccuniy Anstrument is on i leasehold, Dorrower
shall comply with all the provisions of the lease. 11 Borrower acquires fee title (o the Propesy; the Jeaschold and the fec vitle shall
aot merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 0 perform the covenants wd agreements contained i
this Security Instrument, of there is 2 legal proceeding thin may significantly affect Lender's rigats ia the Praperty (such ps o
proceeding in bankruptcy, probate, for condemnation or {orteiture or o enforce laws or regulations), e Vender may do and pay
tor whatcver is necessary 10 protect the value of the Progerty and Lender's rights in the Property. Lended s astions may include
paying any sums sccored by a lien which has priority aver this Sceurity Instrument, appearing in coutt, poying reasonable
attorneys” fees and entering on the Property o make repairs, Although Lender may wke action under this paragraph 7, Lender
does not have te do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from {.ender to Borrower requesting payment,

8. Mortgage Insurance  If Lender required morigage insurance as o condition of making the lean securcd by is Security
Instrument. Borrower shall pay the premiums required to mainkin the mortgage insurance in effect. 1, Tor any reason, the
mongage insurance coverage reguired by Lender fapses or ceases {0 be in clfect, Berower shall poy the premiums required 1o
obtan coverage substantially equivalent to the mortgage insurance previously in effect, al o cost substamially equivalent to the
cost 1o Borrower of the mortgage msurince previausty ta effect, from an aliernale mortgage insuree approved by Lender, 11
substantially cquivalent mortgage insucance coverage is not available, Rorrower shall pay to Lender cach month a suim equal to
one-welfth of the yearly mortgage tnsurance premium being patd by Borrower when the insurance coverage lapsed or ceascd 1o
be i effect, Leader will accept. use and retain these payiments as a loss reserve in licu of morlgage insurance. Loss geserve b

iniate: 227/ INAM
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payments may s longer be eequired e the option of Lender, of morigage insutanice coverage (n the amount and for the period
that Lender requires) peovided by an maurer approved by Lender agmn becomes available and is obtaned. Borrower shall ry e
premuns reguieed o mantan motgage wsarance woeflect, or w0 provide a loss reserve, untid the requirement for momgage

; nsuranee ends i ccardance wath any writken agreeiment between Borrawer and Lender or ppplicable lnw.

— e

9. Inapection.  Tender or s agemt may make reasonable entres upon and inspections of the Propenty. Lender shal Rive
Borrower notice al the bme of of preoe 1o an mspection speeitying reasonable cause foe the inspection,

10, Condemnation,  The proceeds of any award or chum Tor damages, ditect or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveynnee i licw of condemnabion, wee licreby assigned wnd
shiall be pakd to Lender,

in the event of a total taking ol the Property, the peoceeds stall e applicd o the sums secureil by this Seeurity Instrmmend,
whethier or aot then due, wath any excess pad t Borrower. I the event o a purtiad king of the Peoperty i which e Fuir markct
value of the Property mmediately betore the taking s equal 1o or greater than the amount af the sums seeused by this Nevurity
Instrnent iminediately before the kg, unless Borrower und Lender otherwise agree mowriting, the sums secured by this
Secary [nstrument sl be reduced by the wnount of the roceeds multphicd ey the Tollawing Sracton: (@) the ot wnount of
the sums seeurald vasreliately Before the daking, divided by (h) e far maeket value of the Property. nnmediaiely before the
taking. Any hatanee shd Be pand to Horrower, T the event ol w partin iaking uf the Property i which the Sair market vaue of the
Property immediately beforeahe takimg s fess than the nmount of the sums secured mmediniely before the taking, unless
Horrower and Lender otheswesCatree in weiing or watess applicable Taw otherwise provides, the procesds shall be applied to the
sums secured by s Security litresient whelher or not the sums are then duc,

¥ the Property 1 abandowe] by Bagrower, of if, after notive by Lender o Borrower that the condenmor olfers o make an
award or settle o clim for damages. Borrower Tals o respond o Lender within 30 days after the date the notice is given, Lender
I5 authatized W coltect and wpply the proceeds St its optiom, einber o restortion or repir of tie Property or 1o the sums seeured
by the. Security [nsinument, whether or not then dege

Unless Leader wnd Burrower oiherwise agrecan wrting, any applicaticn of proceeds @ pringipl shall not extend or postpone
the clue daic of the monthly payments referred to m paesgeeaphs 1nd 2 or change the moount of such payments,

L1 Borrower Not Releused; Forbearance By Lendee Mot w Wadver,  Extension of the time for payment or modification
of amortizgion of the sums secured by s Security Insteuttent eranted by Lender o any suceessor i interest of Norrower shalt
ot operke 1o Telease the Tathity of the ongingd Borrower o flortower's stiecessors i interexst. Lender shall not be required 1
cormence procecdinys ainst any sueeessar i mderest o refuse el tend time tor paymient of stheewise nudity amertization of
the sums seeured by this Secursty Iostrument by reason o uny demind sale by the onginal Rorrower or Boreower's successors
In mterest. Any tocbearance by Lender w exercising any nght or remeas shall not be i wanver af of prectude the exeteise of any
right ur remedy.

12, Successors and Assigns Bound; Joint und Severad Liability; Cossigaers, the covenanis ol agreements of - this
Security Instrument shall bind and benedit the suceessors and assigns ol Lendr and Barower, subject to the provisions of
paragraph 17, Horrower's covenants and ageeements shall be jome and severnl. Any Borrower who co-signs this Seeusity
instrument but does not execute e Note: G is co-signing this Secunty nstrument sl mortgage, gennt and convey thin
Boreower's anterest 1 the Property under the erns ol this Security Instrament; (b ix notporsanally obdigated o pay the sams
secired by thas Sceurily [nstrument; ard ) agrees that Lender and any other Boerower muay agioe b extend, maxlity, forbear or
make uny aceonmoditions wath regand 10 e teens of this Secursty Instrament or the Note without dvat Bormower's consent.

13. Loan Churges. 11 the foan secnred by this Security Tnstrment ix subject to o law which <ot saiximum loan ¢harges,
aed that Jaw s finally interpeeted so that the isterest or other foan charges collected or w be collected it coracction with ihe toan
exceed the permtiedd boits, then: Gy any such Joan charge shall be redueed by the wmotnt recessary 1o reduge the charge W the
permifted Limut: and (b any sums already collecied (rom Borrower which exceeded permiticd limits will be refuugad o Borrower,
Lender may choose o make s refund by reducng the prmcipal ewed under the Nate or by making a direct paynment o
Borrower. 11 a refund reduces prncyid, the reduction will be wreated as o partiad prepayment withoul any prepayment charge
undler the Nok.

14, Notices. - Any notwe to Borrawer peovided for m this Seourty Instruriem shall be given by delivering it or by mailing it
by first cluss mail unless applicable law regquires use of another method. The notice shnli e dieceted o the Property Address o
any other addeess Burrower desigmates by notice w Lemder. Aby notice 10 Lender shall be given by liest class mail 1o Lender's
acdress stated herein ar any other address Lender designates by antice to Borrower, Aty notice provided for in this Security
Instrument shadl be deetmed to have been given w Borrower or Lender when given as provided in this pargraph,

L&, Governing Law; Sevevability.  This Sccunty tostrument shall be governed by ledersl law and the taw of the
jurisdietion i which the Property i focwed. Tn the event Bt any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
given effect without the conthieung provision. To this end the provisions of this Secunty Instrument and the Note aee deelared 10
be severabie,

LA MAM
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' 16. Borrower’s Copy.  Borrower shall be given one confotmed copy of the Note und of this Securily Instvment,

) 17. Transfer of the Property ur u Beneficial Interest in Borrower. 11 all or any part of the Property or any inferest in it is
3 sold or transfeered (or i a beneficial inerest in Borrawer s sold or wransferred and Borrower is not o natural person) without
; Lender’s prior written consent. Lender may, at its option, require immediate payment in full of abl sums secured by this Security
4 Instrument. However, this eption shall not be exerciscd by Lender if exereise is prohibited by federal law as of the date of this
{ Security Instrument.

Y If Lender exercises this option, Lender shall give Borrower rotice of aceeleration. The notice shall provide s period of ned less
+ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured hy this Securily
1 Instrument, If Borrower fails 1o pay these sums prioe o the expiration of this period, Lerder may invoke any remedics permitied
L by this Security Instrument without further notice or demany on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certan conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prios w the earlier of: (2) S days (or such other period as
applicable law may specify lor reinstatemient) betore sale of the Property pursuant 10 any power of sale contined in this Security
[nstrurzat, or (h) ety of o judgment enfurcing this Security Insirume. Those conditions are tat Bortower: () pays Lender al)
sums which then weald be due under this Security Instrument aned the Note as if no deecteration had ocourred; (h) cures any
default of any other coveiants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atte rmeys” tees, and ) takes such aeton as Lender may reasonably require to assure tht tie Hen of this
Secunity Instrument, Lende!'s rights v the Propenty and Borrower's obligation 1o pay the sums seewred by this Security
Inswrument shall conunue unckaved. Upon reinstmement by Borrower, this Security [nstrament wd the obligaions secured
hereby shall reman fully efteeuvedas 2 no acceleration bad oceurred. However, this right 1o reinstate shall not apply in the case of
acceleration under parngraph 17,

19, Sule of Nute; Change of Loan Servicer,  The Note or a partial iserest in the Nole (topether with this Security
[nstrument) may be sold one of more tunes wathout prior wotice W Borrower. A sale may resalt inw change in the entity (known
i#s the "Loan Servicer”) that vollects monihly payinenis due under the Note and this Security listrument, There alse mny be ong or
more changes of the Loan Servicer unrelaed 10 as2ic of the Note, 11 there s o change of the Loan Servicer, Borrower will he
given writtens notice of the change inaccordance with-graagrph 14 above and apphicable law, The notice wild state the nanie i
address of the new Loan Servicer and the address 10 wit tpuyments should be made. The notice will also contain wsy other
formation required by applicable law.

20. Harardous Substances.  Borrower shall not cause or_sernan the presence, wse, disposil, storage, of release of any
Hazardous Substances on or i the Property. Borrower shall not do_zar allow anyone ¢lse to du, anyihing aifecting the Property
that s in violaton of any Eaviconmental Law. The preceding twa sentericex shall notapply to the presence, use, or storiage o the
Property of small quanunes of Hazardous Substances that are generally resgmized o be approprinte 10 normal ceslentind uses
and 1o mamtenance of the Property.

Borrower shall prompy give Lender written notee of any wveshigabion, olam, demand, Jawsuit or other action by uny
governmentil of regulatory agency or pnivaie party invalving the Property and any-d bizardous Subsinee or Envitonentl §w
of which Borrower has acwal knowlcdge, 1 Borrower leamns, or s notibied by any goveiemental or regalatory authorily, Uit any
removal or other renediation ol any Hacardons Substance atfecting the Property s neevasisy. Borrower shidt prompily ke wl)
necessary remedud actions inaceordance with Environmental 1w,

As used w Uus parngraph 20, “Hozardous Substanees” ure ose substances defined as wea or hueardons substanees by
Enveonmentat Law and the following substances: gusoline, kerosene, other Hammable or tox'c pivoloum products, toxi
pesticides and herbiewdes, volatile solvents, materals contmming asbesios or formaldelyde, and radsoacEveamtetials. As nsed in
this paragraph 20, “Envieonmental Law™ mweans federat baws and faws ol the yunsdiction where the Propery i located that relate
(o health, salety or enviconmental protechion.

NON-UNTFORM COVENANTS. Barrower and Lender tarther covenant und agree as follows:

2L, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration Tollowing Borrower's breach of
uny covenunl or agreement n this Securlty Instrument (hut not prioe (o acceleration under puragraph 17 unless
upplicable law provides otherwised, The notice shal specify: (i the defilt; (h) the action required to cure the default; )
u date, not Jess than M) duys fram the date the notice Is glven o Bosesver, by which the defaull must be cured; and ()
thut fallure to cure the defuult on or before the dute specified fn the notice may result in aeceterntion of the sums secured
by this Security Instrument, foreciosure by judicln) proceeding and sule of the Property. The notice shalt further inform
Borrower of the right (o reinstute wfter acceberition wund the eight to assert in the foreclosure priveething the nonsexistenee
of a defualt or any other defense of Borrower to acceleration and foreclosure, I the defualt is not cured on or before the
date specified in the notice, Lender, at it option, may require imniediate payment in full of wll sumn secured by thiy
Security Instrument without further demund and muy forecluse this Security Tusteument by judiclal proceeding, Lender
shall be entitled to collect all expenses incorred in pursuing the remedies pravided in this paragraph 21, inctuding, but not
limited to, reasoniable wttorneys’ fees and costs of titde evidence, :

mu!m-%ﬂﬁﬁf
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! 22 Release.  Upon paginent of all suis secared by this Security Instrumen), Lender shall release this Security Instrument o
7 Bortower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or releasing this Sceurity Instrument, but
» only if the fee s pand o a thied party for services rendered and the charging of the fee is permitied under applicabic law.

23. Waiver of Homesteud. Borrower waives all right of homestead exemption i the Property.

24. Riders 10 Lhis Security Insarument.  If one or more riders are executed by Borrower and recorded together with this
1 Sccurity Instrument, the covenants and agreements of cach such rider shiall be incorporated into and shall amend and supplement

the covenants and ageeements of this Secunty Instrument s if the rider(s) were a part of tis Securily Instrument.
[Check applicable baxies)|

[ X] Adjustable Rate Rider [ J Condominium Rider [ ] 1-4 Jamily Rider

[_ ] Graduated Payment Rider [* { Planned Unit Development Rider [ ] Biweekly Payment Rider

(] Balloon Riger [~ ] Rate Improvement Rider [~ Second Home Rider

(] VA Ruder [ Other(s) [specity)

BY SIGNING BELOW, Borrewzraceepls and agrees w the lurms and coven ants anunul in this Sccurity Instrument and in
any rider(s)y exceuted by Borrower and recerded with st ‘

Witnesses: |
P ,‘4‘Lég§§g‘,zf?¢~aﬁé«' A sab

EW{S D MICHAELS -Horrower

_ﬂﬁ%ﬂammm o (Sta)
MARY NE MICHAELS Hurrower

o 8ealy e S

Norrower Hostower

STATE OF ILLINOIS, v Conney ss:

. THE UNDERSIGNED . a Notwry Pablic in and for sai? county and state do hereby certify that
LEWIS D. MICHAELS AND MARY ANNE MICHAELS, HIS WLFF

. persomally known 1o me 1o be the spe .\crs,igw whose name(s) ARE
subscribed 1o the Toregoing mstrument, appeared before me this day in person, and acknowledged tha Y
signed and delivered the said mstrumentas THETR - free and voluntiry au for the uses and purposes Yiezen set forth,

Given under my hamt and official seal, this | §TH Ay of (‘FMBT’ ,/\ . 1996
Wy /

1 ,f

o i f
My Commussion Expires: / LU ;f /\
\Lﬂry H Jhlit (

gy W S -&"‘“""“A‘

(R OFRICIAL SEAL ’

¢ MARLENE DONZELLI ;

 HOTARY PUBLIC STRTE OF ILINOIS ¥
‘My Cammission Earred Aug. l'-.' lJ.L)
vvvv “" o W Wy

m-uH(lLi (0828) Pagetol Form 2014 §/00
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ADJUSTABLE RATE RIDER 8030204~00

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 18th duy of Dacember , 1808
and v mcorporated it and shadl e deemed o amerd ad supplement the Mortgage, Deed of ‘Tt or Secarity Deed
(the “Secunty Insmamenty of the saaie date given by the andersigned the "Horower”) 1 seeure Rorrower's
Adgustable Rute Noie (the "Note™) to
CENTERBANK MORTGAGE COMPANY (the “Lender”) of the same dule wl covering the property
described i the Secunty Instrument and localed ar

1177 WENONAH, OAK PARK, IL 60304

[Propeny Addren]

THE /NOTE CONTAINS PRQVISIONS ALLOWING FOR CMHANGES IN THE
INTERZST. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT .T'4= BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIZAUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iy atdiion o the covenamts and wgreements made in the Security Instrgment,
Borrower and Lender Turther coveramamb azree ns follows:

ACINTERENT RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an il smlerest ree of - 5, 879%0 % "The Note provides for chinges in
the interest eate and the monthly paynsems, as (ol

4. INTERFST RATE AND MONTHLY PAYMENT CHUANGES

(A) Change Dutes

The interest rate T will pay may change on the Diest diyof January . 1998 » ind on tht
daty every 12th month thereafter. Bach date on which my mterestaaie could change is catled o ”Changie Date.”

{B) The Index

Begimning with the Girst Chantge Date, my interest rate will M“ised_on an Index. The "Index” 15 the weekly
average yield on United Stes Treasury securitics adjusted 10 a constant matirity of 1 year, as made avaifable by e
Federal Reserve Boird. The most recent [ndex figure available as of the dae18 days before each Change Date s
called the "Curreat lndex.”

1t the Index is no jonger available, the Note Holder will choose a new indextioh is based upon comparable
informauon. The Note Holder will give me notice of this choige.

1C) Caleulation of {"hunges

Betore cach Change Date, the Note Halder will calculale my new interest rate by adding The ea

pereentyre point(s) (3, 0000 %) 10 the Cument Index. The

Nute Holder wiil then round the resalt of this addition 10 the nearest one-cighth ol one percentinge o (0.5254%),
Subject to the limits siated in Section 4(0) helow, this rounded amount with be my new mterest rat il the nexl
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repiy the
unpaud principal that | am expected o owe at the Change Date in full on the Maturity Date at my new inferest rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIOER . ARM 3.2 - Singlotam Iy . Fannle Mae/Freddie Mac Unliorm Instrument Form 3141 §rgd

Paga101?
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(D} Limits on Interest Rate Changes

The interestrate [am required 0 pay at the Tirst Change [ate will not be grenter than 7.8750 b
or Jess than 3.8750 %. Therealier, my anterest rate will never be ingreased or decreased on any
sigle Change Date by more than two percentage points (209 ) from the rate of interest | have been paying for the
prececding twelve months, My nterest rate will never be greater than 11,8730 %,

(E) Effective Date of (hanges

My new interest rate wall become ellective on each Change Date, 1 will pay the amount ol my new monthly
payment heganning on the fiest monthly puyment date wfer the Change Date until the amoust of iy monthly payment
chanyes agan,

{F) Notice of Changes

The Note Hokler will deliver or mand o me & notice of any changes in my interest rate amd e amonnt of my
monthly paviaent before the cltective date of any change. The notice will include mformation required by law o be
giver me and-atzo the wtle and telephione number of o peeson who will snswer any question [ iy have regarding the
notice.

BOTRANSFER UGS THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 S Security Instruient is amended W read as follows:

Ceansler of the Propzetsor  Beneflclnl Interest In Borrower,  1F all o7 any part ol the Property or any
mterest i b s seld or tranctered el a benehical mnterest in Borrower s sokl or transtereed and Borrower is not o
nawral peesoni withowt Leidee's prior watlen consent, Lender may, at iy option, require immediade payment in )
ol il sums secured by this Seeuiy lestrument. However, this option shall ot be excreised by Lender i exervise is
rmhihuud by tederal law as of the date of this Security Instrument. Lender also shall not excreise this option if: (n)
Jorrower causes W be submitied o Ferder information required by Lender to evaluate the intended transferee ns il
new loan were Saing made o the transtezzesand (b) Lender reasonably determines thit Lender's security will not be
impmred by the lToan axsamption and thitzosrisk ol & breach of any covemant or agreement i this Security
Instrament is aceepable to Lender,

To the extent permutted by applicable aw] Semder may charge o reasonable fee as o conditon w0 Lendee's
consent ts the Toan asswmpion. Lender may also requive e transferee W Sign i assumprion agrecient il is
accepuible to Lender and tiat obligtes the traasicree o keep all the promises and agreements nude in the Note and
in this Sccurity Instrument. Borrower wall costite w be oblzaated under the Note and this Security Instrument unless
Lender releases Borrower i writing.

It Lender exercises the option to require immedute paviocntm full, Lender shall give Borrower notice of
acceleration. The notice shall provide w peridd of not Less than 84y from the dite the natice is delivered or miiied
within which Borrower iust pay all sums secared by this Sceurny ansicnment. 1E Boreower Tils to pay these sums
prior to the expisation of ths perod, Lender nay invoke uny remedwes pranitted by this Seenrity Tnstrument withoul
further notce or demand on Berrower,

BY SIGNING BELOW, Borrower accepts wd agrees o the werms ind eovdspals contained in this Adjustable
Jute Ruder.

. (Seal)
LE" ‘ D Hl [Lotrowen

AU 101 )
HARY N!CHA!I.S Hosrower

(Seal)

inrowes

(Seal)

lHortowor

Fage dot Form 3111 2/08
]

4

W

Ve




UNOFFICIAL COPY




