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MORTGAGE j/&*/

THIS MORTOGAGE {"Secueity Instiupept®y is given on - DECEMBER 23, 1996 . The mortgagor is
BRADLEY J. PARENT
AND STEPHANIE N. PARENT, HUSBAND AND WIFE

{"Borrower ). This Seeurity lnstaiment is given to
PRISM MORTGAGE COMPANY
which is oreanteed and existing under the faws of  THE STATE OF ILLINOIS , ani whose
addresy is 350 WEST HUBBARD-SUITE 222
CHICAGD, TLLINGIS 60610 herder™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY THOUSAND AND 00/100

Dalars (U8, §  190,000.C0 ),
This debt is evidenced by Borrower's note dated the same date as this Securiev-tostrument ("Nate"), which provides for
monthly payments, with the full debr, it noe paid carlier, due and payable on JANUARY. 1, 2027
This Security Instrument secures (o Leader: () the repayment of the debt evidenced by the/tlaie, with interest, and all rcncwnls.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘ndvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants i agreciments under this
Security Instrument aml the Note, For this purpose, Borrower does hereby mortgage, grant and coivey @4 Lender the following
described property located in COOK County, [llinois:
LOT 1¢ 1IN BLOCK 11 [N PIFRCE'S ADDITION TO HOLSTEIN IN SECTION 31,
TOWNSHIP 40 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN
(20K COUNTY, TLLINQIS.

LAWYHRS TITLE INSURANCE CORPORATION

T s
14-31-311-010-0G00 -":981203

Parcel [T #:
which tias the address of 1839 NORTH WILMOT AVENUE , CHICAGO [Streen, ity ),
iRinois 60647 (Zap Cwdel (" Property Address™);
llLlN?s |ng|lo Farmity FNMA/FHLMC UNIFORM

ntaia 3 By INSTRUMENT Form D014 9/90

Q GRlIU - Amendad 8/98

Page 1 1 8 YidP IAORTOAGE FOAMY  (AOtA ) 219 DPS 108Y




W55 1209

[

UNOFFICIAL COPY -

[+
0601 %4 06/6 #iOE widy 0 g wtv wose (Wing- P
W

(:"r.f N ¥t
A L . . .
1980 Ao utenge Aen yagyam uarp e ooy palgns st Auadosd A o ed AU IR SOUILIAIAP JIPUNT J] IUIWIISUE AIIDIE S

O1 UR 1 BUNRIPIGARS IIPVI] 0) AJOIIRSITES JUALIDTE UE UAL] AY) JO 1IPIOY M LI0L SAUNIAS £3) 20 TUAL YL O AU
i woand o) amesado nowuids < JApUYY M Ut gy sfuipacaosd (E3d) UL B Y Jo WA ISR Spuagap J0 iy
AL AN g pawd W1 SISAUOD (5} APUNT 0) 3qerdadde sauue © ul uat) A A paIndas wonedigo Ay jo ot fed w0 Sunun
Uy S2008 (1) LAMOLIDE SSIUN UHUALSTE ANINDIG S1P Jas0 S1oud sey gaigs vt st SReymp fndwod [peys Jasenog
spuataed ay) FUuAPLD Siadal Japua ot ystuang Spdmoad rys Janodeg CA[anp slunuded ssagy xapmn sanouog g
‘ydeaduied s 2apun pred g o) SIKIOWR Jo SO00U [[¥ 13puaT o gsuung Spdutold feys 1ananog uamAed paskae uostad ap o
£paanp awn uo wage Led [[rys dmonog e ey ur pred jou g5 o 7 gdediied uipaptaosd saue s v suanefigo asayt
Ard [eys Jamostog Sue jsiun punoad 10 SjudwAed ploYasta) puR IWRLINISY] AINRIOG SIYE JAA0 SHHoud uiene Sew o
Lusadesg oy v apquingrane suomsodury pue sauyy *sodaeys Csjuassasat ‘el (e Aud Heys Janoliog Csuapy salany)
DN YD Japun anp sadaeya aey Sue o asep pun tanp (ediauind o1 yunag anp assan ot “phip
17 yderfeard sapunapgred siunour o) *puedds (MoN g apun anp safreyd wawsedasd Sur o) iy cpandde ag (g §opue |
sudeadesed sapun 3apua-Aq paaraaas smawded ([ astaaagio sopraoad wep apqeanjdde ssajury siuanseg jo uopeddy g
JUAITIST] ARG sHN
£ PAINIDS SN P IWEITE POAID B ose ates Jo uorsiaboe Jo aur ag e 2apua £ pay spung Sue Apdde egs <duadoad sy o
aqes Jo vorstbae gt o) sopd epnay Auadosd agn (las Jo annba s 3apuay T Er gdesesed Japun )| aapuay 44 May spung
e somontog o1 punja Apdaid s Japuy] bawmisi) AUN0ag sigl 4G PAINS swns e jo qing ue uaased uedn
UARISIP 08 § Japua] v siuatded Appuom aasw
R H0W ou t A3udap A dn AU VRS- Janoiog AUd3ap ayl di aeu o) ORSSadau unowe aut 2apua] oy aed s
JOMQLIOF ASEY NS W PUR "Fuum U1 RACL0E 310U 08 AU IAPUYT 0D LAYM SWAtE Malds Ay std 02 JUMINS 10U S1aul
L v 1apuary £g piay spuig st o nmowe a1 ) g apquandde jo SudanNnba. oY1 i ASUTPINIE LI SPUTE SSIAND A
FAAGLIOE 01 JINDIOL gy Japtrary | dquatidude £ pIay g o P SIuRowt A1 PANN 1PUFT AQ Play spuny au |
UOIAASUY SHANDIG ST Aq PAINIDY SWINS [ 0] ATUNIAS Pitospme sk padpapd alie spun ] syt apei sesm sputg A 08 ngap
(A2 YOIYA ) asodand At pue spung g oF SHYapP PrerFEpasy Furmoys spung agy o Sununoae enuue v aiegs oy
TAOLIOR O AT S JOPUXY SPU A o prd aq [egs BRER Rg 1Al Ul L T st SOpUE) pue awellog
spun,g Ay 1o TN Jo 1saaun S danossog Sed o1 pannad ad 10U jeus 2apuay tpied ag ol 10U sanhas wey atyueatjdide
J0apEu €1 owAuaaTe Ue sSSP0 saptacdd e SpEaldde SSa[un UROp SIEL QIR BORDIUUOD UL JapuaT) A9 pasn
avasas Junzodas ¥y aqesa peas wapwadapua ur dop a1 aun-suo gard o sawossog annbar ew 2apua eyl ¢
Yots ayeus o) sapuay sutead s agqueanidde pur spun.g 2 wo saane Jasodiog saed Japuxy ssaun sump welasiy ag Julguas
20 mosor Mok g S Speuy Spenmue tspun.g o furdydde pue uspioy seirasoniog S3IRYD o ATW RPUAT S MUY
s A oy spuny g Adde ey PRy JURE WROT) RUOK (LI U U110 (UOSNINSUL U YIRS $1IAPUATY i IAPIXY dutpniaun
S0 o Apjeisawnasn CSuade [apa) B osg PAUSUL 2w SESoUdp dSouas UGINSUE U QL Y &) EYS spung 2yl
L] AR S SR PIC AN 1 NI 10 SN BOINT
JA0IE 5O SAAMIPUAAND SO SNLLUNISD [QUUOSEAL PUR VIR JUILND Jo SISPY A U0 A SPUL IO WNOWR ) AEWISA Sew 2]
JUROUIE JONSI] ) PADIXD 1) JOU JUNKHLIE UL LT SPRTEL] IOl PUR 133400 "W AUE J8 "ACW JAfGYT] TN 3] IUNOTY JaNsa) € )3
SPRNG] a1 01 sandde e MR SRIOUE SSIN L VASTHY,) IS 2 L0097 UGHIAS 3 S T AN OLAINE UIE DAPUALIE 8T § 6]
JO 15V SMAPSIOLE WAMUANIG MEIST [PAY [LIIPL AL JIPUR WRLINE MOIDsE § Janolsog 10} ambi L uvop sFeRiow paegal
ATIPIOPAS 1 JOJ JAPUAL T JURGWE WNEINEUL DY) PAAIND OF JOU JUROWE T Uy STUTL] POY PRI IS0 2 aue " Sei Japuy)
L SWAY MO8, pened e s osay ), swinpuasd asueansuy advinow Jo wawsed ayi jo nay i g ydeiieied jo suotstaond g
(1AL 3UEPLOIN W CIAPUIY OF Jamalog g djqeded swns Auv () pur taue p swnpuasd aoueinsut JeIUGRTGIRAA () Taue )
'tntasd asueans; pooy Aead (p) swnmaid asuemst Suadoad 2o paezey SEeak () S )E tsumdord g o siuas punodd Jo
siaArd ployasear Apeas (0 ©Suadodg AP wo ud| L e IUARIESE] SILNNDY S 1IA0 S100 BN SPU YRYS STIDUISSISSE uR
SOXMY AUDA (1) 14O] ( SPUNL], ) vIs & U jy g Pl $12J0N YD LN "joN 1 Jopun anp aw s sid Ajgiiom Sep ag uo 3pua
03 A8 [IIGS JAMOLOF CaaPia] SQ JAANIS UAIIA B o1 10 mep sgeanddie 00 10fgng "AurInsup pue sIXRE S0 spung 7
*AON A 2apun aup satieys o o waudedasd Sur pue eN Al S PIUIPIAD 1QIP ) Ue WU UL JO jedeounsd
A anp uaum Awd Spdmoad fegs sanolog csaladyy ) pun puntindalg saagug punt (adpupag jo manseg g
SSMOTO) ST a0 pUE JIUIAND JAPUF | puR 23noiog CSINVNIAQL) WHOAINA
CAuadodd Ral TuiIA0D ALMNSIT T3S WIOJILN © ATIHSUOY 0 UenMPSLNE Sy SToea
PO A $IVRUIALY WIGHIIN-UOU PUE 351 [RUGIIEW JO} SHIPUDAGY WIOHUN S3UTItOd I NFIWTHLSNT ALI¥0.DAS SIHL.
IO JO SIARIGUINI SUE 0f 1alyns *spurap puw s (e ssuiede Suadolg Sy o) S sy A)[2IUE PUAIP [fia Uy
SIULLIEA JAMULIOR “PIU3 J6 SAOMIGUINGLA J0) 12N Pasaqunuaun st Sadosg ag) e pue Kuadazg sy $sauna pue g
aBudunow of NFL oYL SUY PUR PAKIAUND S4DIIY 18I8D DYI Ju PASIA A 1 analiog D SINVNTAQ) JHAM0HY¥08
L Auadogg, At se umenasuy Mg sy U ok paaajar st fwedazo) g o |y wawnsu]
HURNG S AQ paIaALY g ospe jegs suonppe pur siuawasewdar iy Suadoad apgo o vodageaay 0 ol sam)
pue “sasumsapndde simatasta e i uadosd 2 G PR I Jo mou sriawasadut I LAY 4IHLID0L

[ite




| UNOFFICIAL CQPY

this Security lustrumcat, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions et farth ahove within 10 days of the giving of notice.

'; 5. Hamrd or Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured againse luss by fiee, hazerds inclinded within the tlerm "extended coverage”™ and any other hazards, including
Mloods or flooding, for which Lender regquires insurance. This insurance shall by maintained in the amounts and for the periods
"that Lender requires. The insurance careier providing the insurance shall be chosen by Borrower subject (o Lender's approval
‘which shall not be unreasanably withhekt. [F Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage o proteet Lender's rights in the Property in necordince with paragraph 7.

! Al insurance policies and renewals shall he acceptable to Lender and shal) include & standard mortgage clawse, Leider
shall have the right to hold the policies and renewils. I Lender reguires, Borrower shall promptly give to Lender all receipts of
piid premiums and renewal notices, In the event of {oss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss if not made promptly by Bosrower.

Uniess Lender and Borrower otherwise agree in writng, insurince procecds shal) be applied to restoration or repuir of the
Propenty damaged, ilthe restoration or tepait is cconomically feasihte and Leader’s sccurity is not lessened. If the restoration or
repair is not econudiexly feasible or Lender's security woukt be lessenied, the insurance proceeds shall be applicd to the sums
secured by this Seeuricy tastrument, whether or not then due, with any ¢xcess paid 10 Borrower. 1T Barrower abandons the
Property, or does pot anaverwihin 30 days a noiice from Lender thar the taserance careier has offered 1o seitle u cluim, then
Lender may collect the inserancs proceeds. Lender imay use the proceeds to repair or restore the Propeny or 1o pay sums
sccured by this Secerity Instruraents whether or not then due. The 30-day period will segin when the notice is given,

Unless Lender and Borrower otaerwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone the due date of the mortiiy payments referred to in paragraphs | and 2 or change the amount of the paymems. If
under paragraph 21 the Property is acquited b Lender, Botrower's right to any insurance policies and procecds resulting from
damage to the Property prior to the acquisition shait pass o Lender 1 the extent of the sums sectred by this Securnty instrament
immediately prior ro the acquisition.

6. Occupancy, Preservation, Maintenance ivgd Protection of the Property; Bovrower's Loun Application; Leaschulds,
Borrower shall occupy, establish, and use the Property as Parrower's prineipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wriling,! which consent shall not be unreasonably withhcld, or unless
extenuating circuinstances exist which are beyond Boreower s <ovtrol, Borrower shall not destroy, damage or impair the
Property. allow the Property 1o deterivrale, or commit waste on thé Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lended" s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the fien created by this Security watrament or Lender's security interest. Borrower may
cure such o default and reinstate, as pravided in paragraph 18, by causing the action or proceeding w be dismissed with a riling
that, in Lender's good faith determination, precfudes forfeiture of the Borrowsr's ipterest in the Property or other material
itnpatrment of the lien created by this Security Instrument of Lender's seeurity wiezest, Borrawer shall also be in default if
Borrower, during the Joan application process, gave materially false or inacctirate informada or statements 1o Lender (or failed
ta provide Lender with any material information) in connection with the loan evidenced by aie-Note, inciuding, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1 this Security Instrument Is on u
teasehold. Bortower shall comply with all the provisions of the lease. I Borrower acquires freiitle 1o the Property, the
leaseheld and the fee titke shal) not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the cavenants and pgrecments contained in
this Security nstrumem, or there is a legal proceeding that may significantly alfeet Lender's rights in tae Ploperty (such as a
proceeding in haukrupicy, prabate, for condemnation ot forfeiture or 1o enforee Taws or regulations), then Lenver mey do and
pay for whatever is necessary ta protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attornzys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lerder does not have to do sv.

Any amounts disbursed by Lender winder this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, witl interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insucance as a condition of making the loan secuted by this Security
Instrumen!, Bosrower shall pay (he premiums required o matntai the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
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! Lender's address stated herein or anv ather address Lender desighates by noliee to Borrower. Any notice provided for in thia

¥ Security Instnnent shall be deemed to have been given to Borrower or Lender when given as provided in tiris puragraph.

; 18, Governing Law; Severabllity, This Security Instrument shali be governed by federal law and the law of the

» Jurisdiction in which the Property is located. In the event that any provision or clause of this Securily [nsrument or the Noic

4 conlMicts with applicable Jaw, such conlict shall nat aftect other provisions of this Security Insirument or the Nowe which ewn be

| given effect without the conflicting provision, To thiy end the provisions of this Secursty Instrument and the Note are declared

Yo he severable.

"l 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inatrument.

; 17, ‘Transfer of the Property or a Beneficlul Interest in Borrower, 10 all or any part of the Praperty or any interest in il
15 sold or transferred (or if 4 beneticial interest in Borrower is sold or translerred and Borrower is not a natural person) without
Lender's peior writient consenl, Lepder may, al its option, requlre immediate payment i full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal aw a8 of the due
of this Security fnstnunent.

1§ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 300 days Fowmhe date the notice is delivered or thailed within which Borrower must pay all sums secured by (his
Security Instrument 11 Ssorrower fails to pay these sums prior to the expiration of (his period, Lender may invoke any remedies
permitted by this Security tsreument without further notice ¢r demand o Borrawer,

18, Borrower's Rigntio-Relnstate, 1 Borrower meets certain conditions, dorrower shall have the right o have
enforcement of this Security [nattrden discontinued at any time prior e earlier of) b § days (or such other period s
applicable law may specity for teinstuement) beture sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b entry ol s judgment enforcing this Security Instrument. Those conditfons are that Borrawer: (a) pays
Lender all sums which then would be dus vader this Security Instrument and the Note ax if no acezleration had occuered, (b)
cures any default of any other covenants or agressents; () pays all expenses incurred in enfareing this Security tnstrument,
including. but not limited to, reasonable attorneys' feey; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumem, Lender's righ's in the Praperty and Borrower's obfigaion (o pay the sume secured by
ihis Security Instramient shall continue unchanged. (Uror reinstatement by Borrower, this Securily Instrument and the
obligatinns secured hereby shall remain tully effective a4t no acceleration had occurred. Howevor, this right (o reinsate shult
not apply i the case of acceleration uinder paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note-or-a partial imterest it the Noto {together with this Security
Instrument) may be seld ong or mure times without prior aotice 10 2arower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due under the Hete-and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrekated 1o a sale of the Note. I thérs i a change of the Loan Servicer, Borrower will be
giver written notice of the change in aceordance with paragraph 14 above and applicable law. The notice will state the name and
addrass of the new Loan Servicer and the address o which payments should be/mace. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borrower siall aat cause or permit the presence, sy cdispasal, storage, or release of eny
Hazardous Sudbstances on or in the Property. Borrower shali not do, nor allow anyons sise to do, anyihing affecting the
Propeit, that is in vivlation of any Environmental Law. The preceding two sentences shah not apply lo the presence, use, o
storage on the Property of small auantities ol Hazardous Substances that are generally recognized to-b¢ appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice ol any investigation, ¢laim, demand, lawswic oo siher action by any
governmental or regulniory agency or private party involving the Property aad any Huzardous Substance ar @nvironmental Law
of which Borrowes has actual knowledge. 1f Borrower tearss, or is notified by any governmental or regulaigey witharity, that
any temoval or other remedintion of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly lake
sl pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazasdous Substances” nre those substances detined as toxic or huzardous substances by
Environmental Law and the following substances: gasoling, kerosene, vther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or Tormaldehyde, and radionctive materiuls, As used in
this paragraph 20. “Environmental Law™ means federal faws and laws of ihe jurisdiction where the Property is located that
relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerstion; Remedies, Lender shall give notlee to Borrower prior to accelerntion folluwing Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to ucceleration under paragraph 17 unless,

ﬁx_?é’_:
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