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THIS MORTOGAGE / ‘quranlmmm") # given on 1ho 20th day of December, 1996,
The mortgagor s DAVID NELEON CYNTHIA B. NELSON , HiS WIFE . )

This Security Imnstrument i given ' NATIONSCREDIT HOME EQUITY SERVICES CORPORATION, A
CORPORATION, which s or, and e stz g under the iawa of the State of NORTH CAROLINA, and whose addrous
s 225 BAST JOHN CARP FREEVAY, SUTTE 600, IRVING, TEXAS 75062 - )

Borrower owes Lender the principal sum of KIGLT."4GHT TROUSAND and NO/108~Dellars (U3. $ 55,908.90),
This debt s evidencod by Bormower’s nole dated the rame dato as Lhis Security Instrument (“Note”), which provides for
monthly payments, with the full debt, if oot paid oarlier, ue ond payable on Jamwary 1, 3827, Thw Securily Imirument
secures to Leader: (s) the re of the debt evidoncsd k- the Nole, whh interest, and all renewals, extensions snd
mocifications of the Note; (b) the psyment of all other sums. “#ith inierest, advanced undesr parsgraph 7 1o protec! the
socurity of this Security Instrument; and (¢} the performance of @r:imwer’s covenants and agreements under this Security
Instrumeat and the Note. Fotu&aurpw. Borrower does hereby r.ovigage, grant and convey to Lender the following
described propurty located in COOK County, tinois:

LOTS 12 AND 13 IN BLOCKX 1 IN PW. SHOWHOOK'S DOVGLAS PARK ADDITION IN THE

SOUTHWEST 14 OF SECTION 1), TOWNSHIP 3 NORTH, ['ANCE 1), BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

' : TION
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1 by Leoder again becomes svailable and is obisined. Borrower shall pay the premiums required ic maintain mortgage

| insurance in effect, of 1o provide & loss reserve, until the requirement for mortgage insurance ends in accordance with

any writien agreement between Borrower and Lender or applicable law.

b 9, Inspection. Lender of its agon! mey make reasossble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Condemnatice. The proceeds of any award or claim for damages, direct or consequantial, in connection with
mwndemnhnormherhkhgohnypmo!nwmm,orbrwmminlbuo(oondemnllbn,mhmby
asaigned and shall de paid to Lender.

In the evenit of a total taking of the Property, the procoeds shall be applied o the sums securod by this Security
Instrument, whether ot not then due, with any escess pald tn Borrower. In the eveat of & partial taking of the Property
in which the fair market value of the Property immediately before the taking ls equal to or greater than the amount of
mmmw&mwmﬂwmmmmmmmﬂum&wm
m-ﬁmm;mmwmwumwmumumwamm
following fraction: (a) the total amount of the sums secured immediately before the
value of the Prrporty immediately before the taking. Any balance shall be io Borrower.
taking of the Pruperty in which the fair market value of the Property immedisiely before the iaking i loss than the
amount of the suas sacured immeodiately bofore the taking, unless Borrower and Lender otherwise agree
unloes applicable lavy.Atnrwise provides, the procoeds shali be applied to the sums secured by this Security Instrument
whether or not the eu™ r:e then due.

If the Property is sbarsonoed by Borrower, or if, after notice by Lender to Borrower that the condeinnor offers
to make an sward or sottle & za'm for damages, Borrower falls 10 respond to Lender within 30 days alter the date the
notice is given, Lender is autborzxd v collect and apply the procoeds, at its option, either to restoration or repair of the
Property or to the sums secured by th's Security Insirument, whether or ot then due.

Unicss Lander and Borrower o sawise agree in writing, any applicstion of procoeds to principal shall not extend
mputwmthdmdawdthsmmhlypqmumdmhwmphlnnd!ordunjstholmountofluch

nts.

11. Borrower Not Raleased; Forba s~ By Lander Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secwsd ¥, this Security Instrument granted by Lender to any successor ln
interest of Borrower shall not operate 10 relesse the isbility of the original Borrower or Borrower's successors in Interess,
LMMnotborqukedwmmmpmmﬂny.qxhtmnwh!utemtorrehuwmnmfor
payment of otherwise modify amortization of the sums securzd by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's succossors in intec=s Any forbearanco by Lender in excrcising any right or
remedy shall not be & waiver of or prociude the exercise of ax; r'zht or remedy.

12. Succsssors and Assigns Bound; Joint sod Several 12o%ilityy Co-signers. The covenants and agreements
of this Security Instrument ahall bind and beaefit the successors aly; ~signs of Lender and Borrower, subject 1o the
provaions of paragraph 17, Borrower’s covensnts and agroements shall *o \oint and seversl.  Any Borrower who co-
dpllhi&ewmylmmmtbutdoummtnhsﬂote:(u)hmb@‘hh&mﬂtylmtmunlonlytomﬂm
grant and convey that Borrower’s interest in the Property under the terms of L. Sacurity Instrument; (b} s not personally
obligated 10 pay the sums secured by this Security Instrument; and (c} agrees i’ izader and any other Borrower may
nmemmcnd.:wlil’y.rorbwormkemymmdatbuwithnwdtotheuandthhwmmwmwrﬂn
Note without that Borrower’s condent.

13. Losa Charges. If the ioan secured by this Security Lnsirument e subjecs to-« law which sels maximum
loan charges, and that Iaw is finally interproted o that the intorest or other losn charpes Loliot24 or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall b r.3oced by the smount
Mwmmwmawthawwwmm&)mwmmm&mB«m«wbbbmodnd
permitted limits will be refunded 1o Borrower. Lender may choose to tnake 1his refund by reduchys s principal owed
under the Noie or by making a direct paymont to Borrower. 1f » refund reduces principal, the reduciioa will de treated
as a partial propayment without any prepsyment charge under the Note,

14. Noiices. Any notios to Borrower provided for in this Security be given by delivering it or
by mailing it by first clase mall uniess applicable law requires uso of ancther The notice shall bo directed to the
Property Address or any other addross Borrower dosignates by notice to Leander. Any notice 10 Lender shall be given by
fint class mail 10 Lender's address stated hereln or Lender designates by potice 1o Borrower. Any

NOZ L NTHS

mthepmﬁed!orh&h&owﬂtylmmtmummdwmmwaonmorunﬂarwhondvcn N

8 provided in this paragraph.

15, Govsralng Law; Sevecabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is jocated. In the event that sny provision o clause of this Security Instrument or the
Nowooaﬂbuwimnpplhbbhw.mdlwnmﬁmwnﬂeaﬂhorplwhbmofthbww!mmmonlulim
which can be given effect without the conlliting provision. To this end the provisions of this Security Instrument and

the Noto are doclared to be soverable.
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Loan No: 7102646 Data ID: 542

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiiy Instrument,

17. Transfer of the Property or a Bonaficial [nterest in Borvewer. If sll or any part of the Property or any
interest in it is s0ld or trapaferred (or if & beneficial interest in Borrower is s0ld or trameferred and Borrower is not
natural person) withoul Lender’s prior written consent, Landor may, at its option, require immodiate payment in full of
all sums socured by this Security imtrument. However, this option shall not be exercised by Lender i exercise b
prohibited by federal law as of the date of this Security Instrument,

(8. Borrowar's Right o0 Relastate. If Borrower meets cerinin conditions, Borrower shall have the right to
have enforcement of this Socurity Instrument discontinued at uay time prior to the carlicr of: (a) 5 days (or such other
period as applicable law may specily for reimstatement) before sale of the Property pursuant (o any power of ale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: () pays Lander all sums which then would be due under this Security Instrument and the Nole as
if oo ecceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforring this Security Instrument, inciuding, but not limited to, reasonable aliomeys’ fees of 15.00% of the
sums due unde: the Note described above or the amount allowable under applicable state law; and (d) takes such action
as Lender may reszonably require 1o assurs that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligatios 1 nay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrowes, this Secr ity [natrument und the obligations secured hereby shall remain fully effective as if no scceleration
bad occurred. However, \bit right 10 reinstate shall not apply it the case of acceleration under paragraph 17,

19. Sale of Note; Corare of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sob: vne or more times without prior notice (o Borrower. A sale may resul! in a change
in the enlity (known ss the "Loan ¢ 'vicer”) that collects monthly payments due under the Note and this Security
Instrument, There alo may be one or nore changes of the Loan Servicer unrelated to a sale of the Note. If there &
a change of the Loan Servicer, Borrower wi's be given written notice of the change in accordance with paragraph 14 above
and applicabie law, The notice will state ;2 axme and sddress of the new Loan Servicer and the address to which
psyments should be made. The notice will abc riutain any other information required by applicable law.

30, Hazardous Substamces. Borrower sty ant cawse or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. B-rrower shall not do, nor allow snyone else to do, smything
affecting the Property that i in vioiation of any Eavironrental Law. The preceding two sentences shall not apply to the
preseace, usc, or storage on the Property of amall quantitie; o Hazardous Substances that are gencrally recognised to
be appropriate 10 normal residential uscs and to maintenance of Yae Property.

Borrower shall prompily give Lender written notice of any i estigation, claim, demand, lawsult or other action
by any governmental or regulatory agency or private party invomrg ‘he Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Bor:cwer le=rms, or i notified by any governmental or
reguiatory authotity, that any removal or other remediation of any Harardow Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acce:d<ace with Bavironmental Law,

As used in this peragraph 20, “Hazardovs Substances” are thoss subite<iy defined s toxic or hazardows
substances by Environmental Law and the following substances: gasoling, kerosene, %~ 'sv flammable ot toxic petroleum
products, taxic peaticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means foders) laws snd laws of (iis jurisdiction where the
Property i located that relate (o health, safety or eavironmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follow,

al. Acceleration; Ramadics. Following Borrower’s breach of sny covensat or agreste \n this Security
Instrument, Lander af its option may require lsunedinte payment in full of all suma sacures ¥ ‘his Security
Instrumeat withoat further demand and may lorecioss this Security instrument by judicial procseding. Leader shall
be sutitied o collect all cxpenses incuired ia pursuing the reasedies provided Ia this paragraph 31, including, but
20t Umited 10, rensonabie attorneye’ loes of 15.00% of the sums dus wander the Note deacribed above or the amount
allowable under applicable stais law and osats of title avidence.

&
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Dala 1D: 342

14 FAMILY RIDER
Assignment of Rents

THIS (4 FAMILY RIDER & made this 20th day of Decomber, {996,
and i incorporsied Into and shal) be deemed to amend and supplement the Mortgage, Doed of Trust of Security
Doed (the "Security Instrument”) of 1he same date given by the undersigned (the "Borrower®) to socure Borrower’s
Note 1o

NATIONSCREZIT HOME EQUITY SERVICES CORPORATION
(the "Lender")
of the same date sz wvering the property describad n the Security Instrument and located at:

3029 WEST LEXINGTON STREET
CHICAGO, ILLINOIS 60612

{Pro eryphddress)

14 FAMILY COVENANTS. In vddition to the covena's and agreements made in the Security Instrument,
Borrower and Lender further covenant ww agree s [oliows:

A. ADDITIONAL PROPERTY SUNKZT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Instrument, the (0'owing items are added to the Property descriplion, and shall
also comtitute the Property covered by the Securliy Lastr:ment: building materisls, sppliances and goods of every
nature whalsoever now or hereafer located in, on, o024, or intended to be used tn connection with the
Property, including but not limited to, those for the puirrs of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire proveation and exiirgahing apparatus, security and scoees conirol
apparatus, plumbing, bath lubs, water heaters, water closews, ins, ranges, stoves, refrigeraton, dishwashers,
disposals, washens, dryers, awnings, storm windows, storm doors, acreens; oiiws, shades, curtaing and curtain rods,
attached mirroms, cabinets, panelling and attached fioor coverings now or he/eafter attached to the Property, all
of which, including replacements and additions thereto, shall be deemed to Y2 ind remaln a part of the Property
covered by 1he Security hstrument. All of the foregoing together with the Poréirty described in the Security
Inatrument {or the leasehold eatate If the Security Instrument is on a leasehold} 418 roforred to in this 1-4 Family
Rider and the Security Instrument as the "Property.’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not sevk. 457¢0 to or make 2
change in the use of the Property or its zoning classificalion, unless Lender has agreed in wiitluy 10 the change.
Borrower shall comply with alf laws, ordinances, regulations and requirements of any governmental 0o Jy upplicable
1o the Property,

C. SUBDRDINATE LIENS. Except s permitted by feders! iaw, Borrower shall not allow any lien inferior
to the Security Instrument 1o be perfected againat the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mainlain insurance against rent loss in sddition lo the
other hazards for which insurance i required by Uniform Covenant S.

TR B,

MULTISTATE 1-4 FAMILY NDER - Fennle Mao/Proddie hise UNIFORM INSTRUMENT Form 31T0  9/90
(page 1 oi 3 pagese}
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Loan No: 7102646 Deta ID: 542

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisions contained in this 14
Family Rider,

B SR s B Sl T VI

bbb o (Seal)
DAVID NELSON i -

’/’ // (2 ’(/ ‘gd...é../('.&wml)

"y CYN'I‘HIA NELSON —Borrowsr

O, e en

PORM 3170 80
{page 3 of 3 peges)
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Loan No: 7102646 Data ID: 542
Borrowe?: DAVID NELSON

ADJUSTABLE RATE RIDER

(LIBOR ¢ Moats Index (As Published L the Wall Street Journal)—
Rate Cape)

THIS ADJUSTABLE RATE RIDER i made this 20th day of December, 1996, and is incorporated inte and
shall be decmed 10 amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same dale given by the undersigned (the "Borrower”) to secure Borrower's Adjusiable Rate Note (the "Note”) to
NATIONSCRE™IT HOME EQUITY SERVICES CORPORATION (the "Lender”) of the same date and covering the
property desciibed in the Security Inatrument and located al:

3029 WEST LEXINGTON STREET
CHICAGQ, ILLINOIS 50612
{Fro ertypAddress)

THE NOTE CON(AZ~S PROVISIONS ALLOWING FOR CHANGES IN THE INTERREST RATE
AND THE MONTHL? PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CPANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAI, COVENANTS. In aidii'on to the covenants and agreements made in the Socurily Instrument,
Borrower and Londer further covenant and agres #) follows:

A RATE AND MONTHLY PAYMENT CH/.riwES

The Note provides for an initia) interest rate of 17,00 %. The Note provides for changes in the adjustable
interest rate and the moathly payments, & follows:

4 INTEREST RATE AND MONTHLY PAYMENT C0/\NGES

(A) Change Dates
Tho adjustable intcrest rate I will pa mlz change on thy Zav: day of July, 1997, and on that day every 6ih
month thereafier, Each date onr which my u‘ﬂum io interest rate co i change is callod & "Change Date."

(B) The index
Beginning with the first Change Date, my adjuitabic intercst rate wui '»-tased on an Index. The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated depos!ts i the London market ("LIBOR"), a
blished in The Wall Street Journal. The most recent Index figure available as of ‘2= finst business day of the month
E:modhlelypwwdjnuhnmmhiuwhbhlhemmmmniulhdthn‘Cumr.:lndﬂ.'
If the Index i no longer available, the Note Holder will choose & now index tiat is based upon comparable
information. The Note Holder will give me notlce of this choice.

(C) Calculation of Changes

Before cach Change Date, the Noto Holder will cakulate my new interest rate by ‘dtng SEVEN and
ONEMALF percenlage &oinll (7.50 %) 10 the Current Index. The Note Holder will then round the resurt-of this addition
to the nearest oneclﬂ of one percentage point (0.125%). Subject to the lmits stated in Section 4{1)) below, this
rounded amount will be my new Intorest rate until the naxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principai that | am expected to owe ai the Change Date (n full on the Maturity Datv at my new Interest rate in
substantiaily equal payments, The result of this cakulation will be the sew amount of my monthly payment.

(D) Limits om Interest Rate Changss

The interes! rate ! am required to pay at the fist Change Dale will not be gresier than 12,5000 % of lews than
1108 %. Therealtor, my adjustable interest rate will nover be increased or decreased on any single Chiange Date by more
than ONE snd ONE/HALY percentage (s) (130 %) from the rate of interest [ have Heen paying for the preceding
su.::n*m My intorest rate will never bo groator than 18.0008 %, which is called the "Maximum Rate' or les than
‘!l

(X) Effective Daw of Changes
My now Intorest rate will bocome offective on each Change Date. 1 will pay the amount of my new monthly
payment be on the fAirst monthly payment date alier the Change Date untll the amount of my monthly payment

MULTISTATE ADJUSTABLE RATE AIDER=-LIJBOR & MONTH INDIX
(AS PUBLISHED IN THEl WALL STAEET JOUANAL)—ingls Family— MODIFIED "
(Page 1 of § Pages)
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