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MORTGAGE o
THIS MORTGAGE "Security instrument’) lsgiven on_December 30, 1996 . The mortgagor is
DEBORAH L. ANTES, @ <ingle woman and JULIE L. JOHNSON, a single woman ag joINnT

TENANTS ] Lak , ("Borrower).
This Security Instriment is givenio  Market Street Mortgage Corporation

whicn Is organized and existing unde the laws of State of Michigan , and whosae address Is
P.0. Box 22128, Tampa, FL 3362% _ s"Lender’).
Borrower owes Lender the principal sum oi--One Hundred Sixty One Thousand Seven Hundred Dollars
and no/100 Dollars (U.S. $ 161,700.00 ). This dabt Is
evidenced by Borrower's note dated the same date g5 this Security instrumant ("Not93 which provides for monthly
payments, with the fuil debt, # not pald earlier, due ard pavabls on January 1, 2027 . This Securlty
Instrument secures to Lender: {a) the repayment of the ¢'abt svidenced by the Note, with interest, and ali renewais,
extensions and modifications of the Note; (b} the payment.of ali other sums, with interes!, advanced under paragraph 7
to protect the security of this Securlty instrument; and (c) the re-formance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, 8ritower does hereby mortgage, grant and convey 1o

Lender the following described praperty located in (00K
County, lliinois:
SCE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
P.I.N. 14-19-205-00]
P.I.N. 14-19-205-002
P.I.N. 14-19-205-013

SL52601
which has the address of 1733 N . IRV ING PARK ROAD #3 23 , CHICAGO ,
[Strent] {City]
Hinois 60613 ("Property Address’);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants,
appurtenances, and fixtures now or hereafter a pant of the property. All replacemsnis and aduitions shall also he
coverad by this Security Instrument. All of the ‘oregoling ls referred to in this Security instrument as the "Propetty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and {nterest; Prapayment and Late Charges. Borrower shall promplly pay whan due
the principal of and intarest on the debt evidenced by the Nota and any prepayment and iate charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Burrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Nota Is pald in full, a sum {*Funds') for: (a)
yaarly taxss and assessments which may attain priority aver this Security instrument as a llen on the Property; (b} yearly
ieasehoid payments or ground rents on the Property, if any; {c} yearly hazard or propanty insurance premiums; (d}
yearly fiood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by
Borrower to Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage lcan may require for Borrower’s escrow account
under the fedoral Reat Estate Settlement Procedures Act of 1974 as amendead from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), uniass another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collact
and hold Funds iran amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the
basis of current data znd reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with

applicable law.

The Funds shall be ralo in an institution whose deposits are insurad by a federal agency, Instrumentality, or antity
{incluging Lender, if Lender iz such an institution) or in any Federal Homa Loan Bank. Lender shail apply the Funds to
pay the Escrow items. Lender 1, not charge Borrower for halding and applylng the Funds, annually enalyzing the
escrow account, or verifying the scrow tems, unless Lender pays Borrower Interest on the Funds and applicabde law
permits Lender to make such a criarge. However, Lender may raquire Borrawar 10 pay a one-time charge for an
independent reai estate tax repcniing ser/ac2 used by Lender in connection with this loan, unless applicable faw
provides otherwise. Unless an agreemer: is made or applicable law requires interest to be paid, Lender shall not be
required 10 pay Borrower any intarest or eainings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lenczer snall give to Barrower, without charge, an annual accounting of the
Funds, showing credits and debits ta the Funds 2: v the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums sacured by this Security Instrument,

It the Funds held by Lender exceed the amounts permmitad to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the re(irements of applicabla law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow lterns when due, Lender may so notify Borrowaer in writing,
and, in such case Borrower shall pay to Lender the amount necrasary to make up the deficlency. Borrower shall maka
up the deficiency in no mors than twelve monthly payments, at tznzer's soie discretion.

Upon payment in full of alt sums secured by this Security Instruraea, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 23, Lender shall acquire or 524 the Property, Lender, prior to the acquisltion
or sale of the Property, shali apply any Funds held by Lender at the time of ncquisition or sale as a credit against the
sums secured by this Security instrument.

3. Application of Paymeants. Unless applicable law provides otherwise, ail payyments recelved by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under tha Moate, sacond, fo amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late :harges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and linpositions attributable to the
Property which may attain priority over this Security Instrument, and isasencld payments or yround rents, if any.
Borrower shall pay these obfigations In the manner provided in paragraph 2, or if not pald in th=t ranner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lendar i notices of
amounts to be paid under this paragraph. If Borrower makes these payments diractly, Borrower shat! prompily furnish to
Lender receipts evidencing the paymaents. ‘ '

Borrower shali promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contasts in
good faith the llen by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinian
operate to pravent the enforcement of the lien; or (c) securas from the holder of the llan an agreement satisfactary to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of tha Property is subject to
a lien which may attain priority aver this Securlty Instrument, Lender may give Borrower a notice ldentifying the lien.
Borrower shall satisfy the tlen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the Improvemants now existing or heteafier erected on the
Property insured agalinst loss by fire, hazards included within the term “axiended coverage” and any other hazards,
Including floods or ficoding, for which Lender requires insurance. This insurance shail be maintained in the amounta and
for the periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasanably withheld. if Borrower fails to maintain coverage described abovs,
Lender may, &t Lender's optlon, obtain coverage to protect Lender’s rights In the Property In accardance with

paragraph 7.
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. Alllnsurance palicigs and renewals shafl be acceptable to Lender and shall Include a standard mortgage clause.
‘Lender shail have the right to hoid the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
- aii recefpts of pald premiums and renawal notices. in the event of foss, Borrower shall give prompt notice to the
. insurance carries and Lender. Lender may make proof of loss ff not mads promptly by Borrower.

Unless Lender and Borrower otherwise agres ir: writing, insurance proceeds shall be appiied to restaration of repair

i of the Property damaged, it the restoration or repair Is ecoromically feasible and Lender's securlty Is not lessened. It the

resteration or repair is not economically feasible or Londer’s security would be lessened, the Insurance proceeds shall
be applied to the stims secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
i Borrowar abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrler
has offers:! to settle a claim. then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restors the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given.

Unlass Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due dats-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paagraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance paticles and
proceeds resulting frons dumage to the Propenty prior to the acquisition shall pass to Lender to the extant of the sums
secured by this Security inst-ament immediately prior to the acquisition.

6. Occupancy, Presesvatiun Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occur v. establish, and use the Property as Borrower's principal reskdence within sixty days
after the execution of this Securiy instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after thi2 datr-of occupancy, unless Lender otherwise agrees in wrlting, which consent
shall not be unreasonably withheld, or uriess sxtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impa'r the Property, allow tha Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any furieiure action or proceeding, whether civil or criminal, Is begun that In
Lender's goad faith judgment couid result in foriziivia of the Propenty or otherwise materially Impair the lien created by
this Security Instrument or Lender's sscurlty intarest. #orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon of proceeding to be dismissad with a ruling that, in Lender's gocd fafth
determination, preciudes forfelfure of the Borrower’s interast Iic the Property or other material impalrmant of the lien
created by this Securlty Instrument ar Lender's security imaresi: Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially false or inaccurate lnfurraation or statements to Lender {or falled to provide
Lender with any material information) in connection with the loai: vidanced by the Note, Including, but not limited to,
representations concerning Borrowet's occupancy of the Property as a principal residence. If this Sacurlty instrument is
on a leasehold, Borrower shail comply with all the provislons of the leisr.. !f Borrower acquires fee thle to the Property,
the leasehold and the fee title shall not merge unfess Lender agrees to ine marger in writing.

7. Protection of Lender's Rights in the Property. If Borrawaer falls 1o parforin the covenants and agresiments
contained in this Securlty Instrument, or there s a legal praceeding that may sigrwi-antly affect Lender's rights Inthe
Property (such as a proceeding in bankruptey, probate, for condemnation ar fortethre Or to entorce laws or
ragulations), then Lender may do and pay for whatever is necessary to prolect the vuiiie «f tha Property and Lender's
rights in the Propeny. Lender’s actions imay include paying any sums sacured by a llan wiich has priority avar this
Security Instrument, appeating in coun, paying reasanable attomeys’ fees and entering on ths Troperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to da so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrcwer secured by w

this Security Instrument. Unless Borrower and Lender agrea to other tarms of payment, these amouris shall bear g,
interest from the date of disbursement at the Note rate and shail be payable, with Interest, upon notice fiom Lender 1o e
Borrower requesting payment. : 3

8. Mortgage Insurance. !f Lender required morntgage Insurance as a condition of making the loan secured by thls i
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. i, for any Q
reason, the mortgage insurance coverage requited by Lerder lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivatent to the cost to Borrower of the mortgage insurance previously In effect, from an aftemate
mortgage insures approved by Lender. it substantially equivalent mortgage insurarice covarage (s not avallable,

Borrower shatt pay to Lender sach manth a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be In effact. Lender will accept, use and retain these
payments as a Joss reserve In lleu of mortgage insurance. Loss reservg payments may no longer be required, at the
option of Lander, if martgage Insurance coverags (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgags insurance in effecy, of to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lander or applicable law.
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: $. Inspection. Lender or its agent ray make reasonable entries upon and inspactions of the Property. Lender shall
. give Borrower natice at the time of or prior to an Inspettion specifying reasonable cause for tha Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
. any congemnatian or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
. asslgned and shall be paid tc Lender.
In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
* Instrument, whether or not then due, with any excess paid ta Borrower. Inthe event of a partial taking of the Property in
. which the fair market value of the Property immediately befcre the taking Is aqual to or greater than the amount of the
sums sacured by this Security Instrument immediately befors the taking, uniess Botrawer and Lender otherwise agroe n
writing, the sums secured by this Security Instrument shall be raduced by the amount of the proceeds multiplied by the
fol'owing fraction: (a) the total amourit of the sums securad immediately before the taking, divided by (bj the fair market
vaiue of the Property immediately before the taking. Any balance shall be paid to Barrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amaunt of the sums secured immediately before the 1aking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceads shalt be applled to the sums secured by this Security
instrument whether.or not the sums are then due.

it the Properv iz abandoned by Barrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or sutica clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender ic 2ithorized to collect and apply the proceeds, at its aption, efther to restoration or repair of the
Property or to the sums serured by this Security instrument, whether or not then dua.

Unless Lender and Bonawe: otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the menithly payments refarred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forsenrence By Lender Not a Waiver. Extension of the time for payment or
modHication of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Barrower shall not operate to release the Habllity of the ariginal Barrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modiy amortlzailor, ~f the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Barrawar’, successors in interast. Any farbearance by Lender in exerciging
any right or remedy shalf not be a walver of or preclua 2 the exarcise of any right or ramedy.

12. Successors and Assigns Bound; Jaint and Se' era Liability; Co-signers. The covenants and agreaments of
this Security instrument shall bind and benefit the successars-and assigns of Lender and Borrawer, subject to the
provisions of paragraph 17. Barrower's covenants and agreem™anis shall be joint and several. Any Borrower who
co-signs this Securlty Instrument but does not executs the Nete: {aids co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property upzer the terms of this Securlly Instrument; (bj fs
not personally obligated to pay the sums secured by this Security Insirumant; and (c) agrees that Lender and any other
Borrower may agree to extend, modfty, torbear or make any accommudations with regard to the tarms of this Sacurlty
instrument or the Note without that Borrower's consent.

13. Loan Charges. )f the loan secured by this Securlty Instrument is subjer to a law which sets maximum loan
charges, and that iaw is finally interpreted so that the interest or other loan chargss waftacted or to be collected In
connection with the foan exceed the permitted limits, then: (a) any such loan charge 5%l be reducad by the amount
necessary to reduce the charge to the permitted iimit; and (b) any sums already collectec izom Borrower which
exceeded permitted limits will be refunded to Borrower. Lander may choose to make thisvefund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reducis principal, the reduction W
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any natice to Borrower pravided for in this Sacurity Instrument shall be given by Zelicering it or by L3

malling it by first class mail unless applicabie law requires use of another method. The notice shall bo di-asted to the %
Property Address cr any other address Borrower designates by notice to Lender. Any notice to Lender at.all be given Q

by first class mall to Lander’s address stated herein or any other address Lender desighates by notice to Borrower. Any
notice provided for In this Securlty [nstrumaent shalt be deemad to have been given to Borrower or Lender when glven
as provided in this paragraph. .

15. Governing Law; Severability. This Securlty instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurlty Instrument or the
Note conflicts with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provistons of this Security Instrument and the
Note are declared 10 be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or & Beneficial interest in Borrower. If all or any pan of the Froperty or any
intarest in it is sold or transferrad (or if a beneficial interest in Borrower I8 sold of transierrad and Borrower Is not a
ratural person) without Lender’s prior written congent, Lender may, at its optlon, require iImmediate payment In full of al
suUms _ _
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is jsrohibited by
faderal law as of the date of this Security instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall or ovitde a period
of not less than 30 days from the date the notice Is dellvered or malled within which Borrower must pay &ll sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lencier may invoke
any remedies permitted by this Security (nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain canditions, sorrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earfier of. {a) 5 days (or such other pariod
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sa 8 contalned in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condliions are that
Borrower: (a) pays Lender al! sums which then would be due under this Security Instrument and tha Nots as if no
acceleration had occurred:; {b) cures any default of any other covenants or agreements; (c} pays all expenses Incurred
in enforcing this Security Instrument, including, but not timited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lendar’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Butrower, this Security Instrument and the abligations secured hereby shall remaln fully effective as if
no acceleration haa occurred. Howsver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

16. Sale of Note: Civayye of Loan Servicer. The Note or a partial interest iri the Note (together with this Security
Instrument) may be sold Gre i mare times without priar notice to Borrower. A sale may result In a change in the entlty
(known as the “Loan Service:”) t*iat coliects monthly payments dus under the Note and this Security Instrument. There
also may be one or more changes ¢f the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Setvicer, Borrower will be given wrtién notice of the change in accordance with paragraph 14 above and appiicable law.

The notice will state the name and adr.ress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any utter information required by applicable law.

20. Hazerdous Substances. Borrower shal. not cause or permit the prasance, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeit;. Rorower shall not do, nor allow anyone else to do, anything affecting
tha Prapenty that is In violation of any Environmeriai i.aw. The preceding two sentences shall not apply to the presance,
use, or storage on the Praperty of small quantities of uzardous Substances that are genarally recognized to be
appropriate to normal residentlal uses and to maintenance nf the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmenta! or regulatary agency or private party Involvine, the Property and any Mazardous Substance or
Environmental Law of which Barrower has actual knowledge. It orower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Fazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances" ars those suostar2as defined as toxic or hazardous
substances by Environmentai Law and the following substances: gascline, | erouene, other fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiaie ¢ontaining asbestos or formaldehyde,
and radioactive materials. As used I this paragraph 20, "Environmental Lew" means ‘aderal iaws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmeria) orotection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as failows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleratizn isllowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not pricr to accalueat'er under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; {b) t'w orion required to
cure the default; (c) a date, not jess than 30 days from the date the notice is given to Borrowe:, %y which the
default muat be cured; and (d) that fafiure to cure the detault on or before the date spacifiad in the wolice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shail further inform Borrower of the rigit to reinstate after acceleration and the
right tc assert in the foreclosure pro¢eeding the non-existence of a default or any other defense of Borrower {0
acceleration and foreclosura. If the default Is not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all suma secured by this Security instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence. - S

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bormower shall pay any recordation costs.

23. Waiver of Homestead. Barrower walves ali right of homastead exemption in the Froperty.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
PAGESOF 6 2018240

ISC/CMOTIL//0491/3014(2-90)-L

) THE RIS T




UNOFFICIAL COPY




UNOFFICIAL COPY

24, Ridere (o this Security instrument. If one or more riders are executed by Borrower and recarded together
‘with this Security Instrument, the covenants and agresments of each such rider shall be Incorporated into and shall
Tamend and supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this
- Security Instrument. jCheck appiicable box{es)]

[X Adjustable Rate Rider (R condominium Rider (J1--4 Family Rider
[!Graduated Payment Rider [IPlanned Unit Development Rider [} Biweekly Payment Rider
[ Balioon Rider {1Rate Improvement Rider {Second Home Rider
[Dothar(s) [specify)

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

o A Nebod L. ;AA’L

DEBORAH L. ANTES o
Sacial Security Number . 321-66-7771
e ; -
—f - . ot {LC - :_%VM&"“\ _ser:l}.r
Soclal Security Number _481-80-7813
N e e,

Social Security Number - S Social Security Number

[Space Balov, Tina Line For Acknowledgment]
STATE OF ILLINOSS, Cool County ss:

| THE undarSigre < a Notary: blic In and for sald county and state do hereby certify
that DEBORAH L. ANTES and JULIE L. JOHNSON

personally known to me to be the same person(s) whose name(s) supscribed ta the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed 2nd delivered the sald Instrument as
iheir fre@ and voluntary act, for the uses and purposes thereln set forth.

Given under my hand and official seal, this 30 day ot DetCe il | \qate

A WG

My Commission expires: Notary Public

This Instrument was prepared by: LAURIE MAYBRUN

ALY
«QFFICIAL S n.ALd
Kristine M. Wiegan ”
Notary Public, Srate of H‘l:nlg
My Commissian Expires May 1h

10235696
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UNIT NO. % IN THE POST CARD PLACE CONDOMINIUM, AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: PARCEL A:
LOTS 1 THROUGH 10, IN BLOCK 2 IN BUECHNER'S SUBDIVISION OF BLOCK 2 IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4

THEREOF), IN COOK COUNTY, ILLINOIS. PARCEL B: THE WESTERLY 35 FEET OF LOT 44 IN
THE SUBDIVISION OF BLOCK 2 IN H.C. BUECHNER'S SUBDIVISION OF BLOCK 2 IN THE
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4
OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4) IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT °"A* TO THE
DECLARATION OF CONDOMINIUM MADE BY COLE TAYLOR BANK, AS SUCCESSOR TRUSTEE TO
HARRIS TRUST MND SAVINGS BANK, AS TRUSTEE UNDER A TRUST AGREEMENT DATED MAY

26, 1988 AND VOWN AS TRUST NO. 94163 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEPS OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 96948549, TOGETHER
WITH ITS UNDIVIDIP PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

"
THE EXCLUSIVE RIGHT TO THE USECOF PARKING SPACE NO. ©% . A LIMITED COMMON

ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT "A* TO THE AFORESAID
DECLARATION.
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ADJUSTABLE RATE RIDER

| {1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 30th dayof December, 1996 ,and is
incorporated into and shall be tfeemed to amend and suppiemant the Mongage, Deed of Trust or Security
Deed (the “Securtly Instrument®) of the same date given by the undersigned (the "Barrower’) to secure

Borrower's Adé'ustable Rate Note (the "Note") to
Market Street Mortgage Corporation
{the "Lender") of the same date and covering the property described in the Security tnstrument and located

at:
172% o, IRVING PARK ROAD #323,CHICAGQO,IL 60613
jPropery Address}

THE RO T CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE2ADNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST GATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER ML ST PAY.

ADDITIONAL COVENANTS,. inaddition to the covenants and agreaments made in the Security
Instrumant, Borrower and Lender furiver covenant and agree as follows:

A. INTEREST RATE AND MONTHL'/ PAYMENT CHANGES
The Note proviges for an initial imerast:2te of  7.5000 %. The Note provides for changes inthe
interast rate and the monthly payments, as waiows:

4, INTEREST RATE AND MONTHLY PAYME! T CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of January, 2002 , angd on that day
avery 12th month thereaftar. Each date on which my inerest rate could change is calied a "Change Date."

(B} The Index

Baginning with the first Change Date, my interest rate wi! ;e ba<ed on an index. The “Index” is the
weekly average vield on United States Treasury securities adjusied to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most racent Index figure available as of the date 45 days before
each Change Date is ca'led the "Current index.”

if the Index is no longer availabie, the Note Holder will chooss a new mnviex which is based upon
comparabie information. The Note Holder will give me natice of this choice

{C) Calculation ot Changes

Before each Change Date, the Nota Holder will calculate my new interest rafe Dy arlding Two and Seven
/ Eighths petcentage points { 2.8750 %) 10 the Curent index. The Note
Holder wilt then round the result of this addition to the nearest one-gighth of one perceriase point (0.125%).
Subject 10 the limits stated in Section 4{D} betow, this rounded amount will be my new Int¢rest rate untit the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to
repay the unpald principal that | am expected to awe a1 tha Change Data in full on the maturity date at my
new interest rate In substantially equal payments. The resuit of this caiculation will be the new amount of my
manthly payment.

{D) Limits on Interest Rate Changes

The interest rate } am required to pay at the first Changa Date will not be greater than 9.5000 % or
less than 5.5000 %. Thereafter, my inerast rate will naver be increased or decreased on any single
Change Date by mare than two percentage paints (2 09) from the rate of interest | have been paying for the
preceding tweive months. My interest rate will never be greater than  13.5000 .

103085696
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(E) Etfective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of iny new
monthly payment beginning on the first monthly payment date after the Change Date untll the amount of my
monthly payment changes again.

; (F} Notice ot Changes
The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will inciude information required by
iaw to he given me and also the title and telephone number of a person who will answer any quastion { may
have regarding the notice.

B. TRANSFSR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Treasfer of the Property or a Beneficial imerest in Borrower. If ail or any part of the
Property i any interest in it is sold or transferred (or if a beneficial interest iIn Borrower is sold or
transferrec ana Borrower is not a natural person) without Lender's prior written consent, Lander
may, at its option, require immediate payment In full of all sums secured by this Security
instrument. Howzvrr, this option shall not be exercised by Lender # exercise Is prehibited by
federal law as of th.2-qate of this Security Instrument. Lender also shall not exercise this option
if: (8} Borrower causes 0 be submitted to Lender information required by Lender to evaluate the
intended {ransferee as i d..1iew loan werg being made to the transferee; and (b} Lender
reasonably determines that Lander’s security will not be impaired by the loan assumption and
that the risk of a breach of ar.v covenant or agreement in this Security Instrursent is acceptable
to Lender.

To the extent permitted by appicubla law, Lender may charde a reasonable fee as a
condition to Lender's consent to the luan assumption.  Lender may alsa tequire the transferes
10 sign an assumpiion agreemant that is azceptable to Lendsr and that obligates the transferae
to keep alt the promises and agreemesnts inade in the Note and in this Security Instrument.
Borrower will continue to be obligated under (he Mote and this Security Instrument unlass
Lender releases Borrower in writing.

# Lender exercises the option to require immerata nayment in full, Lender shall give
Borrower notice of acceleration. The notice shall providr: a period of not tess than 30 days from
the date the notice is delivered or malled within which Bzirower must pay all sums secured by
this Security Instrument. If Borrower talls to pay these sums prior ta the expiration of this perlod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang ¢ venants contained in this
Adjustable Rate Rider.

ANY fyALL S -

DEBORAH L. ANTES | Bortower

— /.,L («{ ( ;157 L,«.Sw*-x (Seal)
JULTE L. JOHNSON -Botrowor

{Seal)
~Borrowar

{Sen)}
-Barcower

MULTISTATE ADJUSTABLE AATE RDER-ARM 5-2-Single Family-FNMA/FHLMC Uniform Instrument Form 311t 3/8%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th dayof December, 1996 , andls
incorporated into and shall bre desmed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned {the "Borrower”) to secure
Bormower's Noteto  Market Street Mortgage Corporation

(the “Lender”) of the same date and covering the Property described In the Security Instrument and located '
at.

1733 W. TQVING PARK ROAD #323,CHICAGO,IL 60613

[Property Address)
The Property inciuc2s a unit in, together with an undivided interast in the common slements of, a
-. condominium proiect isnown as:

POST CARD PLACE CCADOMINIUM
{Mame of Condominium Project]

(the “Condominiur Project”). 1#ha owners assoclation or other entity which acts for the Condominium
Project (the "Owners Associatio.t”) hzids title to property for the benefit or use of its members or
sharehoiders, the Proparty also includes Borrower's Interest In the Owners Assoclation and the uses,
proceeds and benefits of Borrower's in'arost,

CONDOMINIUM COVENANTS. Inacu®nnto the covenants and agreements made Iin the Security
{nstrument, Borrower and Lender further covenant.2rd agree as follows:

A. Condominium Obligations. Borrower shail nerform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tha " nnstituent Documents® are the: (I Declaration or any
other document which creates the Condominium Proje t; (i) by-laws; (I} code of regulations; and (iv) other
equivalent documents. Borrower shall promptiy pay, whe:: dus, all dues and assessments imposad
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Associatiun malntains, with a generally accepted
insurance carrler, a "master” or "blanket” policy on the Condominiu n Pioject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
reqiilres, Including fire and hazards inciuded within the term “extended coverape,” then:

(i) Lender waives the provislon in Uniform Covenant 2 for the mop®aly nayment to Lander of the
yearly premium installments for hazard Insurance on the Property; and

(i} Bormrower's obligation under Uniform Covenant 5 to maintain hazava Insurance coverage on the
g:;ﬁpeny is deemed satisfied to the extent that the required coverage is provided by ine Owners Assoclation

cy. . . 0
Borrower shall give Lender prompt notice of any lapse in raquired hazard insurance cavarage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair ioowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrowe. ave hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instruinent, with
any excess paid to Barrower.

C. Public Liabiilty tngurance. Borrower shall take such actlons as may be reasonable to Insure that
the Owners Assoclation maintains a public liability insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whethar
of the unit or of the common elements, or for any canveyance In lieu of condemnation, are heraby assigned
and shall be paid to Lender. Such proceeds shall be applisd by Lender to the sums secured by the Securlty
Instrument as provided In Uniform Covenant 10.

MULTISTATE CONDCMINIUM RIDER~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consant, elther partiticn or subdfvide the Proparty or consent to:
{) the abandanment or terminatior: of the Condominium Praject, except for abandonment or

terrnination required by law In the case of substantial destruction by fire or other casualty or in the case of &

taking by condamnation or eminent domain;
(if) any amendment to any provislon of the Constituant Documents if the provision is for the

express benefit of Lender;
{il) termination of professional management and assumption of self-management of the Owners

Association; or
(v} any action which would have the affect of rendering the public llabllity Insurance coverage

maintainer* by the Owners Assoclation unacceptable to Lender.

F. flewedies. !f Borrowsr does not pay condominium dues and assessments when dus, then Lender
may pay thom -Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Boirower sec.r.- hy the Security Instrument. Unless Borrower and Lender agree ta other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interast, unon notlice from Lender to Borrower requesting payment,

BY SIGNING BELOW. Rorrower accepts and agrees 10 the terms and pravisions contained in this
Condominium Rider.

3

\114 !h ('»LQ' ? 5{\ ta el {Seal}

OFBORAH L. ANTES Bortowsr

7o b S -

o -Boftawsr

{Sen))
-Botrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM HIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3540 8/90
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