UNOFFICIAL COPY

LN TV, 193 |

. DEPT-}) RECORDING $29.90
. T4 TRAN Z1& 13/31/98 13:35:00
3PN 1 LW w—-RA5-9282851
COOK COUNTY RECORDER :

1{-’&_‘.?
-y " HOME EQUITY LOAN PROGRAM MORTGAGE
FRTICH Crigs# 79)
een the

THIS MORTGAGE {"Mortgage") is givea on this 24TH  day of

morigagor KENNEYH J, MCGRATH AND XATHLEEN M. MCGRATH,
HUSBAND AND 47°B
(hereinafier "Borrowerj a0 the Mortgagee, HINSDALE FEDERAL BANK FOR SAVINGS, a corporation organized and
existing under the laws or i United States, whose address is Granl Square, P.O. Box 386, Hinsdale, Illinois 60521
fhereinsfter called "Lender”).

Borrower is indebted to lender pursuent to 3 Home Equity Loan Program Account Note (hereinafler "Note®) of even date
hereof, additionally secured, if appropriate, by a Security Agreement and Collateral Assignment of Bemeficia) inierest in the
land trust holding title te the property, wx-i0-. principal of ($ 44,000.00)

FORTY~FOUR THOUSAND AND 00/220

(Borrower's "credit limit") or so much of sach principal as mey be advanced and outstanding with FINANCE CHARGE
thereon, providing for mouthly installment paymonts of principal and FINANCE CHARGE, optional credit life and/or
disability insusance premiums, and miscellaneous fese sud charges for seven (7) years from the date heseof. The fuli debt, if
not paid easlier, is due and paysbie on __ FEBRUARY 15, 2004 N

This Mortgage securss to Lender:

8) The repayment of the debt evidenced by the Note and futuss aevances made pursuant to the Nots to the same extent as if
such future advances were made on the date hereof and regazdlss of whether or not any advance has been made as of the
date of this Mortgage or whether there is outstanding indebtedness at (k2 time of any future advances; interes! in
accordance with the terms of the Note, and all repewals, extensions sad modifications;

b) The payment of all other sums, with inlerest, advanced under paragraph 1 t2 prolect the security of this Mortgege; and

¢) The porformance of Borrower's covenant and agreements under this Mortgoge ard the Noke, For this g.lmoce. Botrower
does hereby morigage, grant and convey to the Lender the following described Piapesty located in 00K

County, llinois.
LOT 65 IN LAGRANDE VISTA UNIT NUMBER 2, BEING A SULSIVIBION OF PART

OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SBECTION 17, TMWNSHIP 36 NORTH.
RANGE 13, EAST OF THE THIRD PRICIPAL NERIDIAN, ACCORDINCG TO THE PLAT
THEREOF RECORDED VEBRUARY 4, 1976 AB DOCUMENT NUMBER 23087478, ALL IN

COOX COUNTY, ILLIKOIS.

=17=309~- (e
2;[.;7 09-020 "“392851
which bas the address of L5560 SYERRA DRIVE, QAKX FOREET, IL 60452 :
("Property Address”); Together with all the improvements now or hereafter erected on the Property, and all easemeats, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profils, water rights, and waler stock and all fixtures now or
hereafier sttached (o the Property, all of which, including replacements and additions thereto, shail be deemed to be and remsin
a part of the Property covered by this Mortgage; and all of the foregoing together with this said Property (or the leasehold
eatate if this Mortgage is oo a Jeasebold) are herein referred to us the "Property.” '
Borrower covepanis that Borrower is lawfully seized of the estate hereby conveyed and bas the right to mortgage, grant and
covey the Property and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any decleretions, easements or restrictions listed in a schedule of exceptions to coverage in aay title
insurance policy insuring Lender's interest in the Property.
Borrower acknowledges that this Morigage secures a note that contains provisions sllowing for changes in interest rate, and that
Lender may prior to the maturity of the Note and Agreement reduce the available line of credit and/or require repayment of the

total balance outstanding undes the Agresment.
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*9, Borrower Not Released. Extension of the time for payment or modificalion of amortization of the sums secured by
this Morigage granted by lender to any successor in interest of Borrower shall not operate to release, in any manner, the
Lisbility of the original Borrawer and Borrower's successors in interest. Lender shall not be required to commence
g;muimga against such successor or refuse to extend time for paymeat or otherwise modify amortization of the sums secused

mortgage by reason of any demand made by the original Borrower &nd Borrower's successors in intercet.

0. Fm*bamm‘gy Lender hﬁ)t a Wyiver. Any forbearance by lLender in exercising m¥ right or remedy bhereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise o mzesucb right or remedy. The

ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right
ortgage are distincl and cumulative to &ay other r;'}ht or remedy

to accelerate the maturity of the ote_secumd_gzdthis mortgage.
“'l}derdu: Lf:muhﬁv% rdAgib 1 ot equi :’nlhebe sed ly, independent] i
& Mort, affo aw or equily and ma exercised concurrentiy, tly or succoesary
12. Successors mglﬁ;lgm Boumr; Joint :r?d %yeral Llylbill'l}', Cosigners. Th% covenmts.mcr agrecments hu{un contained
~ghall bind, and the rights bereunder shall inure to_the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paregraph 18 herein. Borrower's covenants and agreements shall be joint and several.
Any Borrower who cosigns this ong;fe, but does not execute the Note and Agreement: ) )
s) " is cosigning this Mortgage only to mortgage, grant wnd couvey the Bosrower’s inlerest in the Property
b pﬂ;aonnlf ogbtfglwng:ge;m ured by this M d
15 ot i to pay the sum sec is Mortgage; an
c; ngrees that Léxder and any other Bormower mzy u:sree tgagmend‘. modify, forcbear or make any combinations
Agreement without the Borrower's conseat.

with regérld 15 the terms of this Moqt%:,ge or the Note v ]
13. Notice. ceptior any notice rec[ under spplicable law to be given in another manner (s) any notice fo bomower

uir
rovided for in this Mortgage shall be given by mailing such notice b{) certified mail addressed t0 Borrower at the
y Address 0. #: such other address as Borrower may designate by notice lo Lender as provided herein, and
(b) any motice o Leaw'ar, shall be given by certified mail, return receipt requested to Lender's address stated hersin
of to such other addriss 4 Lender may designale by notice to Borrower u8 provided herein. Andy;amtice revided for in
this Mortgage shall be deeined, 1o have been given to Borrower or Lender when given in the maaner designated berein, .
14, Governing Law; Severabili'y, ~This Mortgage shall be governed by the law of the juriadiction in which the Property is
located. [n the event that sny provision or clause of this Morigage or the Noie and Agreement conflicts with applicable
law, such conflict shall not aff=ci other provisions of this Mortgage or the Note and %reemmt which can be given effect
;lm‘:t::f conflicting provision avj 10 this end Lhe provisions of the Mortgage and Note and Agreemeat are declared o
severable.
18. Legislation Affecting Lender’s Rights. If cuxciment or expiration of applicable lawe has the effect of readering an
provision of the Note sand A reel}:}gnt or 'his Mortgage upegfon:uble a:ggrding to its terms, Lender, at its 0pu'on,l may
uire immediate paymest in full of al! sums scured by this Mortgage and may invoke sny remedies permitied by

19 .

16. Borrower’s Copy. Borrower sball be fumishés 4 conformed copy of the Note and of this Mostgage at the time of
execution or afier recordation herein. . o

17. Transfer of the Property or a Beneficial Intesest in Borcovrer. If uil or any part of the Property or any interest 1n 1t 18
sold or transfecred (or if a beneficial interest in Borrower is sold o transferred) without Lender's prios writlen conseal,

Lender mey, st its o%tion, foquire immediate payment in fusl of all sums secured by this Mortgage. However this option

shall not be exercised by Lender if exercised :.:ﬂluhib_ited by teardal law 8s of the date of this Mortgage. .

If Leander exercises this og:ion, Leader | give Horrowsr cotice of acceleration. The notice shall provide &

period of ool loss than 30 days from the date the notice is delivor:d or mailed within which Borrower must pay all

sums secured by this Mortgage. If Borrowet fuils to pay these turis prior to the expimtion of this period,

may invoke any remedics permitted by this Mortgage without further pot.ce or demand on Borrowes.

18. jon; Remedies. Prior to electing to sccelerate the indebtedness Lender shall give notico to Borrower of any

such breach, of any covenant or agreemeni in this MortgaFc (but not prior Lo acceieration under paragraphs 14 and 15 herein

uniess applicable law provides otherwise). The nolico shall specify. g‘f the defarut;{b) the action required to cure the default;

c) a date, not less than 30 days from the date the notice is given 1o Borrower, by wuich the default must be cured and (d) the
Jure to cure the default on or before the date specified in the notice may t 1 arceleration of the sums secured by this

Morgage, foreclosure by judicial rﬂ”’dm‘ sale of the Property. The notice shul. further inform Borrower of the right

to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-2xistence of & default or any other

defease of Borrower to scceleration and foreclosure. If the default is pot cured on or betcse the-date specified in the notico,

Lender s its option may require itamediste payment in full of all sums secured by this Mcrgaye without further domand

and may foreclose this Mertgage by judiciai proceeding. Lender shall be entitled to coliect all czpeiaes included in pursuing
the remedies provided in this peragraph 18, including but not limited to, reasonable anomgy’a fees, 97,0 costg of tithe evideace,

19. Lender in isnlipon eration under fpamgtjaph 18 or abandonment of the mpeﬂg a4 x: apy time pnior to
the expistion of any period of redemption foliowing judicial sale, Lender (in pesson, by apew’. or by judicially
appointed recsiver) shall be entitfed to enter upon, teke possession of and masage the Property aid 1o collect the
reots of the Property including those past dus. Any reats collected by Lender or the receiver shall be first applied
to the payment of the costs of management of the Property and collection of rents, including but not limited to
Lirot:mn:n fees, premiums on feceiver's bonds and reasonable attormey’s fees, and then o the sums secured by this

ortgage.

2. Re& Upon payment of &ll sums secured by this Mortgage, Lender shall release this Morigage without charge to

orrower. Borrower shall Efmy any recordation costs. o

21. Waiver of Haneng)d. orrower waives all right of homestead exemption in the Property,

2. Prior rrower coveasnts and agrees 1o comply with all the terms and’ conditions and covenants of any
Mor‘:ﬁpge. deed, or Secusity Instrument affecting the Propesty which has or may have priority over this Morigage,
iucluding specifically, but pot limited to, timel ing the paymeats of principal and interest due thereunder. Failure
of Borrower 10 make such paymeats or keep such items, conditions and covenants s provided for in such prior mongajm
trust deeds or security agreements shall constitute 2 default under this morigage and Leader may invoke the remedy spaci

Ry |8 berei.
23. Default. . _ ‘ .
() The occurrence of apy of the following eveats shall coastitute a default by Borrower under this Mortgage;
1) failure @0 pay when due aiy sum of money due under the NowmdAmmtm&imlmtmtthMoﬂg e,

If any action or inaction by Borrowers adversely affects the collateral or the lender's right in
collsteral. (3) Lender receives actual koowledge that Borrower made any material misropresonlation or

Page (3 of 5) PCL3001-3

TS829626




UNOFFICIAL COPY

(s Jo v) o84

F100€1d

‘a8edii0p e1g) jo 1ed v asam (s)epu oY) 3t sw afeRacio s Jo muenteute
PIY SIMWOA0D o) juetmoiddns pue puowe [[eys pue 01T pjEiodiodUT g J[RYF JAPU YUER JO FIOMLCA’GN PUF S)UPTRACD
o ‘ofelyiop sl Qum JoyiaBo) papiooar PUM Jomauiog £q PAINSYD an 2ISpuU aJom 0 ouo j| "afedlrry s 0F SPPNE ‘§T
ot fopum mga m QUIT) O} ST, 120) ORI O

u

0o
Pum qum ‘Jomouog Aq ojqeded pum snp Ajmmipanm oq [regs NFmpmocud 30 1y poweyreny Jo Suipaososd
Auw jo omwry 7: 10 JuomosueImos A1y Jo) votmiedard m Jo Ausdotd o Jo eoN og ‘ofsIucly smp Bumdayw Smipeescsd
10 uom!rm us o1 Jopowr] Aq pokojdwe Aomione Aoe jo seo) o !mpn[am *o8, UOIN 8] JO T o G QTWIIUTEIY M
< pme Apadoid pres Jo wond9)0ad o) U1 pasndm oq ATw F¥ 80a)] pue sestadxe yons puw ‘pouchtom fered anp W unyre o
J0 sosuodyo pere ssnprpoodys [[y ‘Auadosd ot SO on[¥A 20 O O[IN O JO UONIPTOD Ny O SAINP Qons 0y juensmd pey oq
Amn yorgm ove Auw ¥ 819pPIQ 01 0URPIAG 0) JO JINS §oNs o1no0sold 01 Jaq AIvessoou A|Qeuorsal mIaap AW Jopuar] #e oNN O)
1odsos MM KNTRITISTE PUN BjEp R[N U ‘337801 IMeD mwo_[_ ‘sorsfjod oINS OIN ‘SEOTIPUTITYO PUR SOUIIEGE OfIN)
‘mn;omoupq: snunamddo(w 2ap o Jo AnDd 10y gmmmlmwmmmﬂmqﬁt\u\)mpﬂv
‘81900 KoAINE 'MBO0 UOIECI|QN 'na!m}a quuﬂomn ‘o:ma a0 pedye Ammamnoop Joj sAE[mO ‘s90) $ J9sresdde m+
g Komom 10§ Jomoniog § o;rﬂ;pq 00 Jo Aq paamour Jo pred oq Avm gorgm sesvedye puw sam)r xo I 'maup 10 yeomfpn
U1 SIOUPORIOPN [WUORIDiE Eopnam PUE POMO[I¥ 9 {[UYE MOL SHTIWNO0Q HPUD oy JO monoqz.uo uog
npun Jopwr] oq jo ﬁpoum nomo Auav o105 Jo ofsfuop ST Jo UeT] St 680[3I0) 01 Jins Ate U] uoneinyy Jo X ‘v
‘PALINO Y JMEep O jI B9 josmeuly
“F u 301 d oy om v pred Inon GOYVHD SONVNI 9nIoos 0 onumuod [feus Jmelep 20U joameculy
no cowepeq mediduud o IUN030W £ Jemollog of pafney swnmd Jo §800 ‘99Q) Jeqo ¥
TIM .mpoﬂm ‘junours yeq vo am0 {em romonog g 1?;}.]3 HINVNIA e pue Kue ‘Smpresino comeeq medeouud o
1 Avd 07 Jomourog asnbas Awm Jopua ‘odeSuoN TG Jo JUARsaIdY oty Jopim JnWjop W M lomoilog &(q)
1oAY O 10) WO

YloomeazBy  Ljunoeg o ofeSuop “ieieuly oy W1 vonEILIOJU [PUUIV AT  PARIDO

963&}2851

s Jomouog W Jo




UNOFFICIAL COPY

AN WITNESS WHEREOF, Borrow has executed this Mortgage.

g

MCGRATH KATHLEEN M. MCGRATH

VN ' BORROWER J8 (ARE) INDIVIDUALG): 4 ¢ )/ ’
EN

(CORP. SEAL)
STATE OF ILLINOIS . )

%
A
COUNTY OF LLF’ ).

I, the undersigned, s Notary Public in and for said County, in the Sme'rsgoresaid, DO HEREBY CERTIFY ihat

personally known to s to be the same person(s) whose name(s). ARE. subscribed to the foregoing instrument, before
me this dzy in pars~a, wid wknowledge%e that signed szsalcd and delivered the said%t as a froe o voluatary

act, for the usos and purycses therein set forth, including the release and waiver of the right of homestead.

Given under my hazad and official seal, this 24TH dayof . DECFMBER , 1996 ..
. B - ,r,i)
\\}_/i_} / v
(e -

My Commission expires;
Judy 12, 1999

IF BORROWEX 'S A TRUST:

not personaily but solely as trustee as aforesaid

CORP. SEAL) e
STATE OF ILLINOIS 33035285

COUNTY OF )

1, the undersigned, & Notary Public, in and for the Count{ gnd State aforesaid, DO HEREBY CORTIFY, that .

__  President o i .. hcorporation, and,

Secretary of said corporation, personally known to me to be the ¢ sme persons whoee names
are subccribed (o the foregomng instrumentassuch________ Presidentand ________ Seuta 1, respectively, lpmued
before me this day in person and acknowledged that they signed and delivered the said instrument-as i} vwn free and voluntary
scts, and as the free and voluntary act of said corporalion, as Trustee, for the uses and ses therei s forth, and the said
. ___Secretary did slso then and there acknowledge that he, 8 custodisn of the corporate
seal of said corporation, did aShx the said corporate sesl of said corporation to ssid instrument ag bis owr i:oe and voluntary
act, and as the free snd voluatary act of seid corporation, as Trustee, for the uses and purposes therein set fo:th, Givea

under my band and official seal, this _______ dayof , .

My Commission expires: Notary Public

‘ This Instrament Prepared By:

d

This Instrument Preparsd By:. ./
¢ n./

”

~ i
O gt Bank for Savings Hinsdale Federal Bank for Savings
Fipadaie, fiinois 605 B0 Bos 356
o Tilaois 60521 Hinsdale, Nlinois 60521
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