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70-37-6)3 %) MORTGAGE 3,5)93

THIS MORTGAGE ('@ecuritv Instrument”) is given on ... DECEMBER 11, 1936 | The mortgagor ))

......................................

is ROBERT L EMERSON AND JOSERINE EMERSON, AS TRUSTEES OF THE EMERSON FAMILY TRU

-------------------------------------------------- AR I R e I i R i e R I I A

...........................................................................................................................................

...........................................................................

......................................................................... , which is urganized and existing under the laws of - |
................................................................................................................ and whose address is -

.........................................................................................................

(:Lender"). Borrower owes Lender the Erigcifal sum of SNE HUNDRED TEN THOUSAND AND NO/100% * *

AERAXIAI T RR IR AR * 3 % Daovars (US. § 110.000.00 ). This debt

is evidenced by Borrower’s note dated the same date as this'Szcurity Instrument (“Note"), which rrwidcs tar
monthly payments, with the full debt, if not paid earlier, due and yeyable on ... JANUARY 1. 2004 .. .. . . :
This Security Instrument secures to Lender: (a) the repayment of tic debt evidenced by the Note, with interest,
and all renewals, extensivns and modifications of the Note; (b) the paymant of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security lustoment; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Vate. For this purpose, Borrower

dc‘:‘%x hereby mortgage, grant and convey to Lender the foliowing doscribed property located in

........................................................................................... County, Nliivois:

LOT 1 IN BLOCK 14 IN LETTER’S THIRD ADDITION TO LAGRANGE, A SUBDIVIS.ON OF THAT
PART OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 38 NORTH, RANGF )7 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF BLUFF AVENUE (EXCEPT THAT PAKT MORTH OF THE
SOUTH 710 FEET OF THE WEST 109.5 FEET THEREOF) IN OOCOK COUNTY, ILLINOIS.

PYS028636

P.I.N.: 18-04-410-001

which has the address of 201 S NINTH AV i o LAGRANGE ...
. [Street] [Cuy]
Ilinois ....89223............. ("Property Address");
f7ip Cadel

ILHNOIS - Single Farnily - Fannic MeaX¥reddie Meu UBIFORM (NS TRUMENT
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TOGETHER WITH al) the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements amf additions shall also
hs covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

v Bgaaoweu COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Parggerty and that the Property is unencubered, except for
encumbrances of record, Borrower warrants wili defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record. ' ‘

THIS SECURITY INSTRUMENT combines uniforn, covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princigai and interest; Prepayment and Late Charges. Borrower shall promptly pay
:Ivhen ddue ttl;]e rincipal of and interest on the debt evidenced by the Note and any prepayment and late charges

ue under the Not=,

2. Fundr for Taxes and Insurance. Subject to applicable Jaw or 10 a written waiver by Lender,
Borrower shall pav<o Lender on the day mon;hnlj payments are due under the Note, until the Note is paid in
full, a sum ("Funds”) for: (a) yearly taxes assessments which may attain priority over this ecunt§
Instrument as a lien i tse Property; ({0 yearly leasehold palyments or ground rents on the Property, if any; (c
yearly hazard or propei insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premivits,if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in-ii2u of the payment of mort ;ge insyrance premiums. These items are called

Escrow Items.” Lender may, 7¢-any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally relzied mortgage ioan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedurcs Act of 1974 as amended from time to time, 12 U.5.C. § 200! er seq.
("RESPA™), unless another law that applizsto the Funds sets a lesser amount. If so. Lender may, at any time,
collect and hold Funds in an amount nct to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and roasonable estimates of expenditures of future Escrow ftems or
otherwise in accordance with aﬁplicable law. ) )

The Funds shall be held in an insiitetion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender'shall apply the Funds to pay the Escrow lterss. Lender may not charge Borrower for holding and
ﬁ)piying the Funds, annually analyzing the escrow accouns, or verifying the Escrow Items, unless Lender pays

irrower interest on the Frinds and applicable law permits Lender to make such a charge. However, es
may require Borrower to pay a one time char%p for an incererdent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provids otherwise. Unless an agreement is made or
applicable law requises interest to be paid, Lender shall not be ‘equired to pay Borrower any intersst or
earnings on the Funds. Borrower and Lender may agree in writing, nowaver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accovating of the Funds, showing credits and
-~ debits to the Funds and the purpose tor which each debit to the Fundy-wzs made. The Funds are pledged as
- additional security for all sums secured by this Security Instrument.

: If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall

@;' account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount

of the Funds held hy Lender at any time is not sufficient to pay the Escrow ltems ‘when due, Lender may so
" notify Borrower in writing, and, in such case Borrower shall pay to Lender the amoun® uecessary to make up
th? (iejicieil_cy Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
* sole discretion.
» Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
- Borrower any Funds held by Lender. If, under p 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or sale of the Propertg, shall apply an% Funds held by Lender @i :he time of
acquisition or sale as a credit against the sums secured by this Security ment.

3, Application of Payments, Unless a,)plicab e law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2, third, to interest due; fourth, to principal due; and last, to any
late char}m due under the Note.

. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions
attributable to the o%ty which may attain priority over this Security Instrument, and lcasehold %nymemx or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed fayargm. rrower shail
promptly furnish to Lender ali notices of amounts to be paid under this Jym,gnph. f Borrower makes these
payments directily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prévem the enforcement of the lien; or (¢} secures from the holder of
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;7 the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
" determines that any part of the Property is subject to a Fien which may awttain priority over this Security
. Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shallgk the improvements now existing ur hereafter
.+ erected on the Property insured against loss by fire, hazards included within the term "extended cuverage” and
. any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonahly withheld.
If Borrower fails to maintain coverags described abave, Lender ma;. at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with aragr?h .

All insurance policies and renewals shall be acc le to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall
promptly give *G lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompi notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompt‘ljv by Borrowcr

Jnless Lenaer und Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair o3 £ Property damaged, if the restoration or rerair is economically feasible and Lender’s
security is not lessened. !f (b2 restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance procesas shall be applied to the sums secured by this Security Instrument. whether or
not then due, with any excess r2id to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that-die insurance carrier has offered to settie a claim, then Lender may collect
the insurance proceeds. Lender may vie the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or pithen due. The 30-day period will begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph ~1 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting froni 2amage to the Property prior to the acquisition shall puss to
Lender to the extent of the sums secured by this S2curiy Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, esizaiish, and use the Pro‘reny as Borrower's principal
residence within sixty days after the execution of this Sesurity Instrument and shall continue o vceupy the
Property as Borrower’s principal residence for at least ons year after the date of occupancy. unless Lender
otherwise agrees in writing, which consent shall not be urivascnabiy withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrows: shaanot destroy, damaFe or impair the
Property, allow the Property to deteriorate, or commit waste on the Pivperty. Borrower shal
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s goud taith judgment
could result in forfeiture of the Property or otherwise materially impaii the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a defarit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
detarmination, precludes forfeiture of the Borrower’s interest in the Property or ciher material impairment of
the lien created by this Security Instrument or Lender’s sscurity interest. Barrower shall also be in default it
Borrower, during the loan application process, gave materially false or inaccurate infirmation or statements to
Lender {or failed to provide Lender with any material information) in connection with-tniloan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy uftne Praperty as a
principal residence. If this Security Instrument is on a leasehold, Borrower shali comply with-ai’ the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the tee title shali st merge unless
Lender agrees to the merger in writing.

7. Protection of der's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or torfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s ri&lhts in the Property, Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower
secured by this Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower reguesting payment.
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8. Mortgage Insurance, {f Lender required murtg'tﬁe insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance n effect. If, for anly reason, the mortgage insurance coverage required by Lender lapses or ceases 1o
be in effect. Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost 10 Burrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer apsmved by Lender. If
substantially equivalent mon%&e insurance coverage is not available, Borrower shall pa to' Lender each
month a sum equal to one-twelfth of the yearly morzEage insurance premium being paid by Borrower when the
insurance cqvera%e tapsed or ceased to be in effect. Lender will accept, use and retzin these payments as a loss
reserve in lieu of mortgage insurance. 1.0ss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage tnsurance in effect, or to provide a loss reserve. until the requirement for
mmit ai: linsuranc-: ends in accordance with any written agreement between Borrower and Lender or
applicable law.
PP 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. _ _ o

10. Condemnaiion, The proceeds of any award or claim for damages, direct or consequentid, in
connection with any condemnsiion or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigrier and shall be paid to Lender. _ ]

In the even: of a fotal takiz of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not-den due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the tail siarket value of the Property immediately before the taking is equal to
or greater than the amount of the sums sscured by this Security [nstrument immediately before the taking,
unless Borrower and Lender otherwise agiee in writing},l the sums secured by this Security Instrument shall
reduced by the amount of the proceeds muitintind by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divides-oy .‘b{ the fair market value of the Pro na{_olmmt.'adgatelw¥I before
the taking. An?' balance shall be paid to Borrower. Ta the event of a partial taking of the in which the
fair market value of the Property immediately hefo e the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Le«der otherwise aﬁree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due. . i

If the Property is abandoned by Borrower, or if, after wotice by Lender t Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrowver fiils to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect ard 4pply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
. not extend or postpone the due date of the monthly payments referred to id jaragraphs | and 2 or change the
+ amount of such payments.

o 11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
.'payment or modification of amortization of the sums secured by this Security Insirurient granted by Lender to
" any successor in interest of Borrower shall not operate to release the liability ot .the original Borrower or
. .Borrower’s successors in interest. Lender shall not be required to commence proceedings ag.inst any successor
@V, in interest or refuse to extend time for payment or otherwise modify amortization of the siurs secured by this
" Security Instrument by reason of any demand made by the original Borrower or Borrover'3 successors in
. “interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of cr preclude the

exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cuvenants and
a&reemems of this Security Instrument shall bind and benefit the successors and assigns of Lender and
rrower, subject to the Rrovisio_ns of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (&) is cO-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.
~13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets
maximum loan charges, and that law is finally mtu&retad so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced hy the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. er may choose 10
make this refund by regiucintg the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note.
Sankers Systems. Inc., 5t Cioud, MN [1.800.307:2341) Form MO-14L 621784 Form 30 N0 (page 4 of 6)
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.14, Notices, Any notice to Borrower provided for in this Security Instrument shall be Lﬁiven by
delivering it or by mailing it by first class mail unless appiicanle law requires use of another method. The
notice shall be directed to the Prppertg' Address or any other address Barrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower, Aay notice provided for in this Security Instrument shuli bz deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security instrument shall be governed by federal taw and the
law of the jurisdiction in which the Property is locaied. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect ather provisions of
this Security Instrument or the Note which can be given effect without the conflicting provisien. To this end
the provisions of this Security Instrument and the Note are declared to be severable. _

[ 16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17, Trarsfer of the Propeng or & Beneficlal Interest in Borrower. If all or any part of the Property or
any interest ‘n.i* is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and
Borrower i3 not 4 aatural person) without Lender's prior written consent, Lender may, at its option, require
immediate palmen in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender ‘7 exercise is prohibited by federal law as of the date of this Security Instrument.

_ If Lender exercivcs)this option, Lender shall give Borrower notice of acceleration. The notive shall
grnv:de a period of not 1243 than 30 days from the date the notice is delivered or mailed within which
orrower must ?aa;_all sume secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period. “<cnder may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrewer.

18. Borrower’s Right to keinsate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instirument discontinued at any time prior to the earlier of. (a) 5 days {or
such other period as applicable law ma specify for reinstatement) before sale of the PruFeny pursuant to any

wer of sale contained in this Security Irstrument; or (b) entry of a judgment enforcing this Sevcurity
nstrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acoeteration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses iacurrad in enforcing this Security Instrument, including, but
not limited to, reasonable artorneys’ fees; and (d) tal es sach action as Lender may reau;onablr require to assure
that the lien of this Security Instrument, Lender’s rigiit7 in the Property and Borrawer’s obtigation 1o pay the
sums secured by this Security Instrument shall contines wnchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby sozii zemain fully effective as if no”acceleration had
occurred. However, this right to reinstate shall not aqu{ in the <z%e of acceleration under paragragvh .

19, Sale of Note; Change of Loan Servicer, The Note or a partiai interest in the Note (together with
this Security Instrument) may be sold one or more times withoutprior ratice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer"} that collects monthly payments due under the Note and
this Security instrument. There also may be one or more changes of the i.oan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will stat= tb< name and address of the new
Loan Servicer and the address to which payments should be made. The ncate will also contain any other
information required b§ aggllcahle law. )

. rdous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not dg, or allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The precesing two sentences
shall not apply to the presence, use, or storage on the Praperty of small quantities of Huzzaidous Substances
that are generally recognized 1o be appropriate to normal residential uses and to maintenance of tae Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demind, lawsuit or
other action by any governmental or regulatory a%ency or private party involving the Pruperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or

is notified by any governmental or regulatory amhoritﬂ,o that any removal or other remediation vf any

Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law. . .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the t‘ollowing substances: gasoling, kerosene, other
flammable or toxic petroieum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. ]

NON-UNiForM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acceleration; Remedies. Lender shall give notice to Borrower [pnor to acceleration lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
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acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall spedf{'.
the default; () the action required to cure the default; (c) a date, not jess than 30 days from the da
notice is given to Borrower, by which the default must be cured; and (d) that failure (o cure the default
on or hefore the date specified in the riotice may result in acceleration of tive sums secured by this
Security Instrument, foreclosure by judicial promdmu saie of the Property. The notice shall further
inform’ Borrower of the right te reinstate after a tion and the ﬂmum in the foreclosure

oceeding the non-existence of a defaull or any other defense of io acceleration and
oreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 10
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22, Retease. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Securi%lnstmmv;.t without charge to Borrower, Borrower shall pay any recordation costs.

. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders * vhis Security Instrument. If one or more riders are executed by Borrower and reccrded
together with this Sceuiity Instrument, the covenants and agreements of each such rider shali be incorporated
inte and shall amend ary supplement the cavenants and agreements of this Security [nstrument as if the rider(s)
were a part of this Security Thstrument. {Check applicable box{es)|

(] Adjustable Rate Kider (J Condominium Rider X3 1-4 Family Rider

[ Graduated Payment Rider  [J Planned Unit Development Rider ) Biweekly Payment Rider

0 Balloon Rider (3 Rate Improvement Rider (3 Second Home Rider

XR Other(s) {specify) PAYME'D FDER

By SiGNING BELOW, Borrower aciepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.
y T™HE BIBRSKIZ TAMILY

py: FAbcAi= i’”’“""‘”‘ TRusTC e
TROBERD 'L BMERCON, T ROSTEE

nggﬁiﬂ Lo
J EMERSON, s OSTEE

{Space Bolew This Line For Ackne: etgmant

: Notaré Public in and for said county and state, certif& that
...AS TRUSTEES OF THE EMERSON FAMILY TRUST

................................................................................................................ Lar apasatsatsruanereennay

personally known to e to be the same person(s) whose name(s)

to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the instrument as .................% (1212 SN free and voluntary act, tor %.e uses and
purposes therein set forth.

Given under my hand and official seal, this

My Commission expires: Z% /’d‘/ o0 q (7 /‘é_ ]
................... AR, ”,i:’*«— N e '/";;/ S

e a a maa a aa  a  t NY o’w Pl}b“ﬁ
OFFICIAL SEAL ~
MARY JANE MANLEY
Notary Public, State of llinois
My Commission Exp res 4/15/00
W‘U\M
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this ... 23TH............. day of ........ DECEMBER, 1996 . .,

and is incorporated into and shall be desmed to amend sl supplement the Mortgage, Dead of Trust or Secunity
Deed (the "Secunty [nstrument”} of the same date given by the undemsigned (the "Borrower™) io secure
Rorrower's Note to FIRST, NATTONAL BANK OF LAGRANGE :WZEJANDMWUNDER .....
THE LaWs OF THE UNITED STATES OF AMERTICB. ......c.ccoooiviinioniniienitieinsinieeen s enees

(the "Lender") of the same date and coveﬁngbtgsﬁl’mpeny described in the Security Instrument and locuted at:

{Property Address!

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower a7 Lnder further covenant and agree as follows:

A. ADDITIUNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to the
property deecribid .1 the Security Instrument, the following items are added to the Property description, and shall
also constitute the Trorerty covered by the Security Instrument: building materials, appliances and goods of every
nature whaisoever nov: ur-hereafier located in, on, or used, or intended to be used in connection with the
Property, including, but nec limited to, those for the purposes of supplying or distributing heating, coohing,
electricity, gas, water, wir-2.d light, fire prevontion and extinguishing apparaius, secunty and uevess control
apparatus, plumbing, bath tubs, we.er-heaters, water closets, sinks, ranges, stoves, refnigerstors, dishwashers,
disposals, washers, drvers, awninge, storm windows, storm doors, screens, blinds, shades, curtains snd curtan
rods, attached mirrors, cabinets, paneliing wud attached floor covenngs now or hereafter attached (o the Praperty,
all of which, including replacements and adlitions thereto, shal] be deemed 1o be and remuin a pant of the
Property coversd by the Security Instrament. A'l ~f the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Jecurily [nstrument is on a leaschold) are referred to in this 1-4
Family Rider and the Security [nstrument as the "Propurty.”

B. USE OF PROPERTY; COMPLIANCE WITh LAV, Borrower shall not seck, agree to or make a change
in the use of the Property or its zoning classification, unlecs f.eénder has ugreed in writing 1o the change. Borrower
shall comply with all laws, ordinances, regulations and requicercats of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS, Except as permiited by federal law -Sorrower shall not ailow any hen intenor 1o
the Security [nstrument to be perfectod 2gainst the Property without Lend'er's prior ‘wnitlen permission.

D. RENT LOSS INSURANCE. Borrower shall mainwin insurance agaiist rent Joss in addition to the other
hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covepznt.i8 1s deleted.

F. BORROWER’S OCCUPANCY., If the Property is & 2- to 4-famiy propeity, such us 4 duplex, the first
seatence in Uniform Covenant 6 conceming Borrower's occupancy of the Property-is dt=ted. All remmining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shaull zasiin-to Lender ull
leases of the Property and all security deposits made in connection with leases of the Propeiiy. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and i Sxocule new
leases, in Lender's sole discretion. As used in this paragraph G, the word “lense” shall mean “subiease” if the
Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and tranafers to Lender all the renls and revenues ("Rents™) ol
the Property, regardless of to whom the Rents of the Property ure puyabie. Borrower authonzes Lender or
Lender's agents to collect the Rents, and agroes that cach tenant of the Property shall pay the Rents 10 Lender or
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Lender's sgents. However, Borrower shall receive the Rents until (1) Lender has given Borrower notice of default
pursusnt to parsgriph 21 of the Security lpstrumen: and (ii) Lender has given notice 10 the lenani(s) that the Rents
are 10 he paid to Lender or Lender's agent. This ascignment of Reats constitutes an absolute assignment and not
an assignrrent for sdditional securnity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the henefit of Lender only, to be upplied to the sums secured by the Security Instrument; (ii) Leander
shall be entitled to cotlect and reczive al] of the Rents of the Property; (1ii) Borrower agrees that each tsnant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (1v) unless appiicable law provides otherwise, all Rents collected by Lender or Loader's agents shal] be
applied first 1o the costs of taking control of and maneging the Property and collecting the Rents, including, but
not limited to. attorney’s fess, receiver's fees, premiums on receiver's bonds, repair and mainteaance costs,
msurance promivms, (axes, assessments and other charges on the Pruperty, and then to the sums secured by the
Security Instrumény: (v} Lender, Lender's agents or may judicially sppointed receiver shall be liable 1o accoun for
only those Rents sncrally received; and (vi) Lender shall be entitled to have & receiver sppointod to take
possession of and rancp2.the Property and collect the Reats and profits denived from the Property without any
showing us lo the inadeguacy-of the Property as secunity.

It the Rents of the Proper?y rire not sufficient Lo cover the costs of taking control of and managing the "mparty
and ot collecting the Rents,-any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Se.usity Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants chat_Rarrower has not executed any prior assignment of the Reats anc has
not and will not perform any act that wo ld prevent Lender from exercising its nghts under this peragraph.

Lender, or Lender's sgents or a judicially sppotnted receiver, shall not be required to enter upon. take conirol
of or maintain the Property before or after g1ving nrlice of default to Borrower. However, Leader, or Lender's
agents or a judicially appointed receiver, may do 7« =i any time whea a default occurs. Any application of Rents
shall not cure ot waive any default or invalidate any otbar iright or remedy of Leader. Thus assignment of Reots of
the Property shall terminate when all the sums secured Ly th~ Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defaui! ur breach under any note or sgreement in which
Lender has an interest shali be a breach under the Security Insiziorant and Lender may invoke any of the remedies
permutted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this 1-4 Family
Rider. THE Eﬂm FAMILY TRUST

BY;. ZM&. mewﬁ’w frae S

form 3170 900
Bankers Systemy, Ing,, B1. Chpad, MN {1:000-397 23411 Forn -4 FAMIA B/20/04 page 2 of 2/




UNOFFICIAL COPY

PAYMENT RIDER

THIS PAYMENT RIDER is made this ... khFH...... day of ... DECEMBER,. 1996, ... and is incorporated
into and shall be deemed to amend and sipplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same dale given by the qu;gtuufnd {the “Borrower") to secure Borrower's Note to
FIRST, NATIONAL BANK OF LAGRANGE, CRGANLZED AND EXISTING UNDER THE LAWS OF THE.

UNITED, STATES OF AMERTCA. ..o ininnesictossensse st esessesessssesssessessoesen (the “Lender*)

of the same date and covering the described in the Security Instrument and [ocated at:

200 S NRNTH AV, LAGRANGE, . JLi. .60%25.........cccoco e IR
[Property Addrems)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seeurily
Instrument, Borrower and Leader further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Wow provides for scheduled paymeats of principal and interest es foliows:

3. PAYMEN'S
{A) Scheduls Tayments
1 will pay pnncirai wil interest by making payments when scheduled:
&X1 will make ..o e, B, payments of $982:33, . ... cach on the
........................ BAT. e of each MOWTEL
.................................. Freresinsees e beginning on . FEBRUARY 1, 1997

£3 1 wili make payments as £l cws:

BX In addition to the payments described above. 1 will pay a “balloon puyment® of $.105,0792.48
on Wl:ngm . The Note Holde: will deliver or mail to me notice prior to maturtly that
the halloon payment is due. This natice will state the Fallzon payment amount and the date that it is due,
{B) Maturity Date and Place of Payments
[ will make these payments as scheduled until | have paid @il of the principal and interest and any other
charges described below that | may owe under this Note. My schicduled nuyments will be gpplicd to interest

before principal, If, on ... JANUARY 1, 2004 . .. . . . » I still pwe amounts under this Note, 1 will pay
those amouats in full on that date, which is called the “maturity date.”

1 will make my scheduled payments at . §20. W, m,-ﬁlGIONAVJL%’WCL L. 80525 ..
......................................................................... or at a different place (7 reguired by the Note Holder.

B. FUNDS FOR TAXES AND INSURANCE
[Mark one)
(2 Uniform Covenant 2 of the Security Instrument is waived by the Lender.
BX Uniform Covenant 2 of the Security [nstrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations
I will pay to Lender all amounts necessary to pay for taxes, assessmenls, leasehold payments or ground
rents (if any), and hazard insurance on the Property and mortgage insurance (if any). | will pay thuse amounts to
Lender unless Lender tells me, in writing, that | do not have to do so, or unless the law requires otherwise. | will
mnake those payments on the same day that my scheduled payments of principal and interest are due undes the
Note.
Euach of my payments under this Paragraph 2 will be the sum of the following:
(i} The estimated yearly taxes and assossments on the Property which under the law may be superior to
this Security Instrument, divided by the number of scheduied payments in & year; plus,
(ii) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the
number of schedulod payments in a year; plus,

icage } ol 2y
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(1)) The estimated yearly premium for hazard insurance covering the Property, divided by the number of

scheduled payments in & year; plus,
(iv} The estimated yearly premium for morigage tnsurance (if any), divided by the number of acheduled

payments in a year.

Lender will estimate from time 1o time my yearly taxes, ussessments, [easehold peyments or ground renwe
and insurance premiums, which will be catled the “escrow items.” Lender will use existing assessments aisd bills
and reasonable estimates of future assessments «nd bills. The amounts that | pey 1o Lender for escrow items under
this Parsgraph 2 wili be called the "Funds.*

(B) Lender’s Obligations

Lender will keep the Funds in u savings or banking inatitution which has its deposils or accounts insured
or guaranteed hy & federsl or state agency. 1f Lender is such un institution, Lender may hold the Funds. Except as
described in this Paragraph 2, Lender will use the Funds to pay the sscrow items. Lender will give to me, without
charge, an unnual accounting of the Funds. That accounting must show all additions to and deductions from the
Funds and the rearon for each deduction.

Lender may o charge me tor holding or keeping the Funds, for using the Funds to pay escrow items, for
analyzing my paymenis 53 Funds, or for receiving, venfying and totaling assessments and bills. However, Lender
may charge me for these wivizes if Lender pays me interost on the Funds and if the law permits Lender to make
such a charge. Lender will ‘et he required to pay me any interest or eamings on the Funds unlees either (i)
Lender and | agrse in writing, at t5= time | sign this Security Instrument, that Leoder will pay interest on the
Funds; or (i} the law requires Lend=/ f. pay iblerest on the Funds,

(C) Adjustments {o the Funas
{f Lender's estimates are too high or if taxes and insursnce rules go down, the smounts that | pay under

this Parsgraph 2 will be too farge. [f this hapora= at s timc when | sm keeping all of my promises and agreements
made in this Secunty Instrument, | will have the righi to have the excess amount either promptly repaid lo me as &
direct refund or credited to my future scheduled payments of Funds. There will be excess amounts if, at any time.
the sum of (i) the amount of Funds which Lender i1a 0ld.ng or keeping, plus (i) the amount of the scheduled
payments of Funds which [ still must pay between that tire and the due dates of escrow items ig greater than the
&mount aecessary to pay the escrow items when they are duc.

if, when payments of escrow items are due, Lendes 'as not received eoough Funds to make those
payments, { wiil pay to Lender whatever additional amount is necrsary to pay the sscrow items in full. 1 must
pay that sdditional smount in one or more payments as Lender may ~quure.

When | have paid atl of the sums secured, Lender will promptly refupd (o me any Funds that are then
being held hy Lender. If, us & result of the exercise by Loeder of any of its rghis under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediatcly Lefore the acquisition or sale,
Lender will use apy Funds which Lender is holding at the time (0 reduce the sums »2 uied.

BY SIGNING BELOW, Borrower ts and E recs 10 the lems sud covenapts contained in (his Payment

Rider.
mw£%Au25£ Coteaar T ReS TR En. . Sea)
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TRUSTEE b Soais

EMERSON,

Bankory Systwme ing.. 51 Cloud, Mr 11-B00-307-23411 Form MPFR-PAS 12/16704 {page 2 of 2)

tSozse96




