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\ N
&3 THIS MORTGAGE ("Security testrument”) is givenon  December 19, 1996 | The mongagor is

\Analgamated Trust and Savings Bank, as Trustee under provisicns of a Trust Agreement
Ondated June 6, 1984, and known &= Trust Number 4942

This Security Instrumem is given o Centerbank Mortgage Comparny

whose address 1s One Jefferson Square, P,0. Dnx 10013, Waterbury, CT 06725-0013 (*Lender”).

Borrower owes Lender the principal sum of four hundrec thousand and NO/100ths

Dollars (U.5. % 400,000.00 ). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument (*Note™), which provides for manthly payrienss. with the full debt, if not paid earlier, due and payable
on January 1, 2027 . This Security Instrument secures to/Leidzr: {a) the repayment of the debt evidence by the
Note, with interest, and al! renewals, exiensions and modifications of the Morz; (b) the payment of all ather sums, with interest,
advanced under paragraph 7 (o pratect the security of this Security Instrumeat; and-{) the perfermance of Borrower's covenanis
and agreements under this Security Instrument and the Note. For this purpose, berrawer does hereby mongage, grant and convey
to Lender the following described property located in Cook County, Illinois:

LOTS 27, 28 AND 29 AND THE WESTERLY 1/2 OF THE VACATED ALLLY HASTERLY OF AND
ADJOINING SAID LOTS IN BLOCK 34 IN GLENCOE, IN THE EASTERLY L/2 OF THE NORTHWEST

1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPA:.;
MERIDIAN, IN OCD‘( COUNTY, ILLINOIS.

PERMANENT TAX NUMBERS: 05-07-111-005-0000
05-07-111-041-0000

which has the address ol 775 Greve, Glencoe

[Street) Ciy)

12228696

lilinvis 60022 ("Property Address”);
{Z1p Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security

Instrumem. Al ol the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to grani
and convey the Property and that the Property is unencumbered, except for encuimbrances of record. Borrower warrants and will
defend penerally the title @ the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
-} variations by jurisdiction to constilute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

) 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
L principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
. Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly [axes
and assessimerts which may altain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
ifany; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrawer 10 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are catled "Escrow liems.”
Lender may, at any time, coltect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily related
morigage loan may riquire for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sels a lesser
amount, 1f so, Lender ray, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Furds due on the basis of current data and reasonabie eslimates of expenditures of future Escrow ltems
or otherwise in accordance witn 2policable law,

The Funds shall be held” ip"an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such aixustitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Bunower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowver o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess spplicable law provides otherwise. Uniess an agreement is made or applicable
law requires interest o be paid, Lender shall not be-irquired to pay Borrower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that intercst-chall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits apZ-debits to the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional secucity 1or all sums secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted 13 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender a1 any
time is not sufficient to pay the Escrow Items when due, Lender may so..ietify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Propernty, shall apply any Funds held by Lender at the time of acquisition or sals ar"a credit against the sums secured by
this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments ieteived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amouts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ziriuniable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Tortower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bortower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees
1n writing o the payment of the obligalion secured by the lien in a manner accepiable to Lender; (b) contests in good faith the
lien by, or defends against entorcement of the lien in, fegal proceedings which in the Lender’s opinion operate to prevent the
enforceruent of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument, 1f Lender determines that any part of the Property is subjecl to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisty the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other huzards, including floods
or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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’ Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
+¢ shall not be unrcasonably withheld, 1f Borrower fails 10 maintain coverage described above, Lender may, at Lender's option,
"7 obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

3 All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clavse. Lender
2. shall have the right fo hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts
- of paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice to the insurance carrier and
. Lender. Lender may make proof of loss if not made promptly by Borrower.
i Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is nol economically feasible or Lender’s security wouid be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Prepeny, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the.insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security insirument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall not extend or
posipone the due date oftiw monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeitiis acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior (v-ths"acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.. '

6. Occupancy, Preservaticii, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Tropenty as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall conlinue to oscupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Barruwer’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, or commit waste cnine Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Tnstrment or Lender’s security interest. Borrower may cure such
a defauit and reinstate as provided in paragraph 18, by causing riie action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security intercst) Rorrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information o: slatements to Lender (or failed lo provide Lender
with any material information) in connection with the loan evidenced by it Note .including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is on a leasehold, Borrower
shail comply with all the provisions of the tease. If Borrower acquirss fee title to the i*-cperty, the leasehold and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform (¢ covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulaticsis); then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Prepesive Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in<oun, paying reasonable
avorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does ol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree (o other terms of payment, these amounts shatl bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon novice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtuin coverage substantially equivalent (o the mortgage insurance previously in effect, a1 a cost substantially equivalent 10 the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to
one-twekth of the yearly mongage insurance premium being paid by Burrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a Joss reserve in lieu of mongage insurance, Loss reserve
paymenis may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

[

TZZ2ZE696

ILLINOCIS - Single Family - Fannie Mae/Freddie Mac Page 30t 6 SILC3 1094
UNIFORM INSTRUMENT FORM 3014 990




Rt Rt | 3

LA sf‘.— £
et
N

UNOFFICIAL COPY




»

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage
wsurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

i 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

L 10. Condumnation. The proceeds of any award or claim for damdgcs direct Or consequentiai, in connection with any
condemnalion or other taking ol any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
ﬁall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the'sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the laking. Anry balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property iminediately before the taking is less than the ameount of the sums secured immediately before the
taking, unless Borrower ard berder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured b .tz Security instruinent whether or not the sums are then due.

If the Propenty is abandones by Borrower, or if, after nctice by Lender 10 Borrower thal the condemnor offers to make
an award or settle a claim for damagcs, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whethe: or not then due.

Unless Lender and Borrower otherwije agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments veleired 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance vy Londer Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insarsment granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or-Rorrower's successors in interest. Lender shall nol be required
lo commence procecdings against any successor in interest o refuse Lo extend time for payment or otherwise modify amortization
of tfie sums secured by this Security Instrument by reason of any semand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedv shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilliy: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ui Lendsr and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. ~Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrurieza only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the term. of this Security Instrument; (b)-is it personally obligated to pay the sums
secured by this Security Instument; and (c) agrees that Lender and any other Borrowcr may agree to extend, modify, ferbear
or make any accommodations with regard to the terms of this Security Instrument or the Now» 'without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which'cets maximum loan charges,
and that law is finatly interpreted so that the interest or other loan charges collected or to be collected in-connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necescary 16 reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Lozits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makiny, a direet payment
to Borrower. 1f a refund reduces principal, the teduction willbe treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable [aw requires use of another method. The notice shall be direcied to the Property Address

or any other address Borrower designales by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's .

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in ihis paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such corflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicung provision. To this end the provisions of this Security Instcument and the Note are declared
to be severable,

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrament.

ILLINOIS - Single Famlily - Fannle Mae/Freddie Mac Page 4 o1 6 SiiLcs 1004
UNIFORM INSTRUMENT FORM 3014 920

TSZZ8696




=
| O
1 O
§
j O

L
| L

O
| Z
§ D

smar W

e R L

%rl 3 .g_-c.l).

.. __. \..).Ji.
a.dt&.”nwm.w AJ

NPT S




UNOEFICIAL COPY

17. Transfer of the Property or 2 Beneficio] Interest in Borrower. If all or any pant of the Property or any interest in
it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a narural person) without
Lender’s prior writien consent, Lender may, at its option, sequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this
Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may iavoke any remedies
permizted by this Security Instirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borfower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days for such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument; or {b) enty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which ther would be due under this Security Instrument and the Note as if no acceleration had occurved; (b) cures any
default of any other covcpants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, bur
not limited (o reasonable 2irmeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Barrower's obligation to pay the sums secured by this Security
[nstrument shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secused
hereby shall remain fully effective a<'if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17

19. Sale of Note; Change of Luan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times ‘withort prior notice t0 Bortower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymen.s due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o/a sale of the Mote. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance wiin raragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to »%ich payments should be made. The notice will also contain any other
information required by appiicable law.

20. hiazardous Substances. Borrower shall not cause-or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o, ror allow anyone else ta do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two soncenzas shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generzit recognized to be appropriate Lo norma! residential
uses and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or ather ation by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrowcr leams, or is notified by any govermental or regulatory authority, that any
removal or other temediation of any Hazardous Substance affecting the Property is neccssaty, Borrower shall promptly lake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as_ oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or lojic patroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formatdehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law™means federal {aws and laws of the jurisdiction where the Property s located that relate
to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration fallowing Borrower's breach of
any covenant or agrecarent in this Security lnstrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides atherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by shich the default must be cured; and (d) that faiture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,”
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Berrower of the right to reinstate
after accelerution and the right to assert In the foreclosure proceeding the non-existence of a defsait or any other defense of
Borrower to ucceleration and foreclosure. If the defuult is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further demiand and
may forecluse this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, ncluding, but not fimited 10, reasonable attorney’s fees and costs of title
evidencs,
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

4 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

2 24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument. {Check
uppllcablc box(es)].

3
‘l

[ Adjustable Rate Rider (] Condominium Rider [J 14 Family Rider

[] Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider [J Rate Improvement Rider [ Second Home Rider
D Other(s) [speciti

BY SIGNING BELOW, Borrower accepts and agrees 10 the 1tf:rms. %nthc%vcnarélﬁ coﬂtagﬁilr':‘ glngB%eg nt) lns rT:%ntlee
and in any rider(s) executed by Rorrower and recorded with . gamated lrust an
under grovi(s)ions of a Trux® Agreement dated June 6, 1984, and known as Trust Nu:mber 4942

Witnesses:

SEE RIDER ATTACHED FOR Q'G.’!".TUFE 0f
By: TRUSTEE, ARD BOGARY A0 NLEST T

{Seal)
It's: -Borrower

Attest: (seal)

Tt's: -Borrower

(Seal)

-Borrower

{Space Beduw This Line For Acknowledgment}

State of fllinois, Cook County ss:

The foregoing instrument was acknowledged before me this day of
by

$ZZZ8696

Witness my hand and ofticial seal.

Notary Public
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Loan Number: 8032422-00

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER ismade this 19th dayof December, 1996 .and isincorporated
Y into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Securily Deed (the 'Sccunly Instrument”)
4 of the sume date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note"Jto
Centerbank Mortgage Company
{(the "Lender") of the same
date and covering the property described in the Security Instrument and located at:

775 Grove, Glencoe, IL 60022
(Property Address)

THE NOTE PRLOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLEINT ELESTRATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'SADJUSTABLE
INTEREST RATE CAi! CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONALCOVENANTS. 11 aldition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fullows:

A. ADJUSTABLERATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rarz of 7.500  %. The Note also provides for a change in the initial
fixed rate¢ to an adjustable interest rate, as follows:

4. ADJUSTABLEINTEREST RATE AND MONTHLY P4 VMENT CHANGES
{A) Change Dates
The initial fixed interest rate [ will pay will change to an agjustzele interest rate on the first day of January .
2002  and the adjustable interest rate I will pay may change on the: av every 12th month thereafier. The date on which
my initial fixed interest rate changes lo an adjustable interest rate, and ea‘h-date on which my adjustable interest rate could
change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be baced on an index. The “Index”is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of i vear, as made available by the Federal
Reserve Board. The most recenl index figure available as of the date 45 days before each Cta.age Date is called the
“"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based ‘por comparable information.
The Note Holdz: will give me notice of this choice.

(©) Calculation »f Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  two and 750/1000ths
percentage poini(s) ( 2.750 %) 1o the Current Index. The Note Holder will then round the result of this addition lo the
nearest one-gighth of one percentage noint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be iny new inierest tate umil the nexi Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly paymeni.

(D) Limits on Interest Rate Changes

‘The imcerest rate 1 am required 1o pay at the first Change Date will nat be greater than  9.500 %, or less than
5.500 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.000%) from the rate of interest 1 have been paying for the preceding 12 months. My imerest
rate will never be greater than 12.500 %,

INITIALS INITIALS IN{TIALS INITIALS
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) {E) Effective Date of Changes
‘2 My new interest rate will became effective on each Change Date. | will pay the amount of my new monthly paymen:
heginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
4 {F} Notice of Changes
3 The Note Holder willdeliver or mail 10 me a notice of the change in my initial fixed interest rate to an adjustable interest
rdte and of any changes in my adjustable interest rate before the effective date of any change. The notice wiliinclude the amount
of my monthly payment, any information required by law to be given me and also the telephone number of a person who will
answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER

(1) UNTIL BORROWER'SINITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLEINTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE,UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If al} or any part of the Property or any interest

in it is sold eotransferred (or if a beneficial interest in Borrower is suld or transferred and Borrewer is not a

natural persor} without Lender's prior written consent, Lender may, at its opiion, require immediate payment

in full of all sias secured by this Security Instrument. However, this option shall not be cercised by Lender

if exercise is proaibited by federal law as of the date of this Security Instrument, If Lender exercises this option,

Lender shall give Zorower notice of acceleration. The notice shall provide a period of not less than 30 days

from the date the notie 4s delivered or mailed within which Borrower must pay all sums secured by this Security

Instrument. If Borrower {aii; to pay these sums pnor to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

2) WHEN BORROWER'SINIT!AL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLEINTEREST RATE
UNDER TERMS STATED IN SECTIOM " ABQVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBEDIN SECTION B(1) ABOVESAAIL %, THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficlal Iatece<t in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial ‘interost in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’s prior written ccnsent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrumeri. [However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise
this option if: a) Borrower causes to be submitted 1o Lerdrr information required by Lender to evaluate the
intended transferee as if a new loan were being made to the «ransferee; and b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumpiio”, <nd that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lende:.

To the extent permitied by applicable law, Lender may charge a rezsoncble fee as a condition to Lender’s
consent 1o the loan assumption, Lender also may require the transferes to-sign an assumption agreement thal
is acceptable to Lender and that obligates the transferee to keep all the preansses and agreements made in the
Note and in this Sccurity lnstrument.  Borrower will continue to be obligated xndzr the Note and this Security
Instrument unless Lender releases Borrower in wriling.

P
Y

It Lender exercises the option to require immediate payment in full, Lender shill give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days from the date th? noice is delivered or
mailed within which Borrower must pay all sums secured by this Secusity Instrument. I¥-Borawer fails to pay

these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied” by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrewer accepls and agrees to the terms and covenants comtained in this Fixed/Acjustable Rate Rider.
Amalgamated Trust and Savings Bank, as Trustee under provisions of a Trust Agreement date

June 6, 1984, and known as Trust Number 4942

By: _ Srr RIDER ATTACHED FOR SIGNATURE OF ) Attest: .
It'ﬂ' TRUSTEE AND NO-{ARY IGICHIIL]:IILt;)Ji-Im“rmwcf It's: orre

pe
(Scal} {Seal)

-Borrawer -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER Page 20f2 FORM 3182 05/04
1 YEAR TREASURY INDEX - SINGLE FAMILY- FANNIE MAE UNIFORM INSTRUMENT DOC3182B 05495




" UNOFFICIAL COPY




UNOFEICIAL COPY

L ENVIRONMENTAL
S EXONERATION RIDER

0

AMALGARIATED BANK OF CHICAG , as Trustee under the aforestated Trust Agreement, has, to the best of its knowledge, no independent
knowledge and has not conducted and will not conduct any investigation as to any environmental issues, conditions, circumstances,
slatements, representations, covenants, undertakings, indemnifications, or warranties made, granted, extended, or asserted whether
expressly made or implied by any document to which this exculpation and the Trustee's signature are attached, regardless of whether
said issues, conditions, circumstances, statements, representations, covenants, undertakings, indemnifications, or warrantics are
contained herein, or formed a part of the consideration or inducement for the execution of this document to or for the party whose
benefit this nstruraent is being executed. Further, said Trustee hereby represents that, to the best of its knowledge, it does not now
have, nor has it ever had, any use, possession, management, or control rights or responsibilities with regard to the real property to
which title is held by this Land Trust.

This document is executed by the Trustee not personally, but solely as Trustee aforesaid in the exercise of the power and authority
conferred upon and ves'ed in it as such Trustee, and the undersigned hereby represents that, to the best of its knowledge, it possesses
full power and authoriy to execute this instrument. Further, this document has been executed solely upon the direction of the
beneficiaries of this Trus: wie have the power to make such direction.

1t is expressly understood and ag-<ed that nothing herein shall be construed as creating any liability on the undersigred personally or
to perform any covenants either e«riciced or implied herein. All such liability, if any, is hereby expressly waived by the party for
whose benefit this isstrument is being ececuted and by every person now or hereafter claiming any night or secunty hereunder. By
acceptance of this instrument, the paity for.whose benefit this instrument is being executed agrees 1o look solely to the premises
hereby conveyed for the payofT thereof, by th< saforcement of the lien hereby created, in the manner herein provided or by action to
enforce the personal liability of the guarantor, if ary, and not to the Trustee personally, for any liability and obligation created hereby.

Trustee has affixed its exculpatory clause limiting the Trastee’s liability under this document, and acceptance of this document by the
party for whose benefit this instrument 1s being executed sliali be deemed acceptance of the terms, conditions, and provisions of this
exculpatory provision.

#MALGAMATED BANK OF CHICAGO, NOT
INDIVIDUALLY, 8UT AS TRUSTEE UNDER

/—/I e _Q 7))41_./'&.&"

y‘lcs PRESIDENTARUST OFFICER

STATE OF ILLINOIS )88
COUNTY QF COCK )

[, the undersigned, a Notary Public in and for said County, in the State aforesaid, e hereby certify, that

fAL ;,Lg\e blod st , VICE PRESIDENT, of AMALGAMATED BANK (O CHICAGO, and

Trohn  Malime , VICE PRESIDENT/TRUST OFFICER of ssid banking cope:ation, personally

known to me to be the same persons whose names are subscribed to the foregoing instrument as such Vice President and VICE

PRESIDENT/TRUST OFFICER, respectively, appeared before me this day, in person, and acknowledged that they signed and

delivered the said instrument as their own free and voluntary acts, and as the free and voluntary act of said banking corporation, as

Trustee, for the uses and purposes therein set forth; and the said VICE PRESIDENT/TRUST OFFICER did also then and there

acknowledge that __he, as custodian of the corporate seal of said banking corporation, did affix the said corporate seal of said banking

corporation to said instrument as his/her own free and voluntary act, and as the free and voluntary act of said banking corporation as
Trustee for the uses and purposes herein set forth.

GIVEN UNDER MY HAND AND NOTARIAL SEAL
PEPOEE400000000000000040

>
$  'OFFICIAL SEAL” THIS A3 DAY OF - 1976,
: DOREAN REED

3 . Notary Public, State of illinais BY: W«"L fe

¢ My Commission Expires 4 /24 /2000 NOTARY PUBLIC |\

00000000009000000.00'000:
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