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MORTGAGE .
I/
THIS MORTGAGE ("Security Instrument™) 5 given on December 19, 1996 . The mortgagor is
CHARLES R. DOUBEX, MARRIED TO EAXMESTINE DOUBEK

~ ("Borrower"), This Security Instrument is given to~ AMERICAN HOME FINANCE, INC.

which is organized and existing under the laws of ILLINOIS . and whose
address b5 830 WEST NORTHWEST HIGKRWAY, PALATINE, ILLI!O0.S 860067,

(“Eender”)-Borrower owes Lender the principal sum of
Sixty-Fiva Thousand and No/100 -cccrmemccrcsmnancens e S r e — .. ————————— -

Dalirs, (US. 3 65,000.00 ). -

This deit is evidenced by Barruwer's note dated the same date as this Security [nstrumerd ("Note”), which provides for imonthly
payments, with the full debt, if nut paid carlier, due and payable on January 1, 20604 . This Security
{nstrument secures (0 Lender: (a) the repayment of the debt evidenced by the Note, with intereat, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrann 7,10 proteet the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this-Sccusty Instrument and the
Note. For this purpuse. Borrower does hereby morigage, grant and convey to Lender the following descriord propeny locawed in
CO0K County, Hlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF...

PERMANENT INDEX NUMBER: 18-20-100-074-1024 & 18~20-100—074-11§0x 333 PT%
=
v
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Parcel D #:
which has the address of 125 ACACIA CIRCLE UNIT 210F PARKING SPACE 2PEINDIAN HEAD PARK(Suee, Cuyl
linois 60525 1Zp Code| {"Property Addsess™):

ILLINOIS -Single Family - ENMA/FHLMC UNIFORM

nals: INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hercafter erected on the propenty, and all easements, appunicnances, and
fixtures now or hereafier & part of the properly, All replacements and additions shall also be vovered by this Security Instrument.
All of the forcgoing is referred W in this Security Instrument as the "Property.” .
- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage, .
graut and convey the Property and that the Property i unencumbered, éxcept for encumbrances of record. Borrower warrants and
will defend generalty the title 10 the Property against all claims and demands, subject to uny encumbrances of record.
© THIS SECURITY INSTRUMENT combines uniform covenanis {or pational use and non-uniform covenants with limited
variations by jurisdiction to constitute 3 uniform security instrument covening feal property,
UNIFORM COVENANTS. Horrower and Lender covenant and agrec as {ollows: .
L, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Noie ard any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject 0 applicable law or 1 a written waiver by Lender, Bormower shall pay to
Lander on the day monthly payments are due wnder the Note, wiil the Note is paid in full, a sum (*Funds®) for: (aj yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on Lhe Property: (b) yearly leasehold payments
or ground rents on ¢ Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage ticurance premiums, if any; and ({) any sums payable by Borrower 1o Lender, in accordance with the 3
provisions of paragraph {._ialicu of the payment of mortgage insurance premiums. These ilems are called "Escrow ftems.”
Lender may, at any time, ceiiee: 224 hold Funds in an amount not to exceed the maximum amount a lender for a fcderally related
mortgage Joan may require for Romawer's escrow account under the feder! Real Estate Seulement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sels a lesser
amount. If so, Lender may, al any i, collect and hoid Funds in an amount not W excecd the lesser amount. Lender may
estimate the amount of Funds due on the bisic of current data and reasonable estimates of cxpenditires of future Escrow ltems of
otherwise in accordance with applicable law,
‘Ihe Funds shall be held in an instiotion whose deposits are insurcd by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Fedrral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest o [he Funds and applicable law permits Lender o make such a charge.
“» . However, Lender may require Borrower 1o pay a one-time cherge for an independent real estale tax reporting service used by
Lender in connection wilh this loan, unless applicable law provides Gtherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 10 pay Botrower any interest or earnings on the Funds, Borrower and
(\pder may agres in writing, however, that interest shal! be paid on the s, Lender shali give w Borrower, without charge, an
IMnual accounting of the Funds, showing credits and debits to the Funds ane! the purpose for which each debit to the Funds was
{hade. The Funds are pledged as additiona! security {or all sums secured by thic Security Instrumenit.
N I the Funds held by Lender exceed the amounts permiuted 10 be held by applici ble law, Lender shall account 1 Burrower for
e excess Funds in accordance with the requirements of applicable law. If the amount.of-ihe Funds held by Lender at any tme is
t sufficient to pay the Escrow liems when due, Lender may so notify Borrawer in wriling -aiw!, in such case Borrower shall pay
b Lender the amount necessary to make up the deficiency. Borrower shall make up the/dciiciency in no more than (welve
¥ fhonthly payments, at Lender’s sole discretion.

PV

;}_ Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refyad o Borrower any Funds
. "+ held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acguisition or sale of the

2" ¢ Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit against e sums secured by this

" Security Instrument,

i 3. Application of Payments. Unless applicuble faw provides otherwise, all payments received by Lender vuider paragraphs

7 1 and 2 shall be applied: first, (o any prepayment charges duc under the Note; second, o amounts payable under paragraph 2;
-y third, to interest due; fourth, 1o principal due; and last, 1o any late charges due under the Note.

7 4, Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and impusitions auribuable to the Property
which may atlain priority over this Security Instrument, and leaschold payments or ground rents, i any. Borrower shall pay these
obligations in the manner providedth paragraph 2, or if not paid in that manner, Borrower shalf pay them on ime directly to the
persan owesd payment. Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority aver this Security Instrument uniess Borrower: (a) agrees in
writing to the paysnent of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate ta prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinaling the lien to
this Security Instrument. If Lender determines that any par of the Propenty is subject to a lien which may attain priofity over this
Securily Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or mo:
of the actions set forth above within 10 days of the giving of notice. lnmn@_
q-en(iu (#806) Pagsgols Form $014 /80
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*:'? $. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
tinsured against foss by fire, hazards included within the wrm "exended coverage™ and any other hazards, including floods or
“flaading, for which Lender requires insurance, This insurance shall be maintained in the amounis and for the periods that Lender
~gequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender’s option, oblain
“ cuverage to protect Lender's rights in the Property in accordance with paragraph 7.
= All insurance policies and renewals shali be acceptable o Lender and shall include a standard morigage clausc. Lender shalt
“have the right w hold the policies and rencwals. If Lender requires, Borrower shall promptly give tw Lender all receipts of paid
“'premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is economicalty feasible and Lender's sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Securily Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insv.rance proceeds. Lender may use the proceeds to repair or restore the Property o to pay sums secured
by this Secunity [nstrumens, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly paymien's Fcfcrrcd w in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lend's:, Borrower's right o any insurance policies and proceeds resulting {rom damage to the
Property prior 1 the acquisition shall pass vy {ender to the extent of the sums secured by this Security Instrument immediately
prior tw the acquisitien,

6. Occupancy, Preservation, Mairtenance ana Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish. and e the Propedy, as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue tn occupy e Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i »=iting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's ponirol. Borrower shall not destroy, damage or impair the Property,
alfow the Property to deteriorate, or comimit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's oo faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument oz Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actior’ vu proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impainnent of -
the licn created by this Security Instrument or Lender’s sccurity interest. Borrower snali also be in default if Borrower, during the -
loan application process, gave materially falsc or inaccurate information ar statements 14 Lender (or failed 10 provide Lender with"
any material information) in conncction with the loan evidenced by the Note, including, bul not timited to, representations
conceming Borrower's occupancy of the Property as a principal residence. [f this Secunty”tnsrument is on a leaschold, Borrower <,
shall compiy with all the provisions of the lease, If Borrower acquires feg title to the Propert, the leaschold and the fee tide shall ¢
not merge uniess Lender agreees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bomrower fails 1o perform the covenanis and agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights-i e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whalever is necessary W protect the value of the Propenty and Lender’s rights in the Properiy. Lender's sciions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paymng reasonable
aworneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nat have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securexd by this Security
instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required monigage insurance as a condition of making the loan sccured by this Security
instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an allemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
onc-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept, nse and retain these payments as a loss reserve in lieu of mongage insurance. Loss 2\' f ,d

initials:
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paymenls may no lenger be required, ut the option of Lender, if mortgage msurince coveruge (in the amount and for the period
that Lender requires) provided by an tnsurer approved by Lender again becomes available and is oblained. Borrower shall pa; the
premiums required (o maintain mongage insurance in effect, or w provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Linder shail give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direci ur consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnalon, are hereby assigned and
shall be paid to Lender.

In the cvent of a wial taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid lo Borrower. In the event of a pantial taking of the Properly in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the 1aking, uniess Bommower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured ir.mediately before the tking, divided by (b) the fair market value of the Property immediately before the
laking. Any balance sha'i be paid to Borrower. In the event of a pantial 1aking of the Property in which the fair market value of the
Property immediately beior: the taking is less than the amount of thc sums secured immediatcly before the taking, uniless
Borrower and Lender otherwviss agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied w the
sums secured by this Security liswament whether or not the sums are then due.

If the Property is abandoned by Bnrrower, or if, afler notice by Lender 10 Borrower that the condemnor offers to make an
awurd or settle a claim for damages, Pzirower fails (o respond 1o Lender within 30 days after the daie the notice is given, Lender
is authorized to collect and apply the proceds, At its option, either to restoration or repair of the Property or ¢ the sums secured
by this Security Instrument, whether or not ih=a due,

Uniess Lender and Borrower otherwise agre:. in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred (o it puragraphs 1 and 2 or change the amount of such paymetits,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securily Insmnzizent granted by Lender 10 any successor in inlerest of Borrower shall
not operate to release the liability of the original Borrower or Duirower’s successors in interest. Lender shall not be required 1
commence proceedings against any successor in interest or refuse to 2xiend ime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any denrss”made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remusy hall not be & waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liebility; Co-sigisers. The covenants and  agreements of  this

N Security Instrument shall bind and benefit the successors and assigns of Lendel and Borrower, subject to the provisions of
ln;:»m‘agmph 17. Borrower's covenants w:d agreements shall be joint and severai.-Ary Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument on'y. to mortgage, grant and convey that
'orrowcr s interest in the Property under the iesms of this Security Instrument; (b) is net porsonally obligated o pay the sums
ured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrz2 to exiend, modily, forbear or

= £ make any accommodations with regard to the terms of this Security Instrument or the Note without that Rorrower's consent.
" 4& 13, Loan Charges. I€ the loan secured by this Securily Instrument is subject to a law which sets naximum loan charges,
"’lnd that law is finally interpreted so that the interest or other loan charges collected or to be collecied in sonsction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary w resfune. the charge (o Lhe
permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be reiuned 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Nole or by making A girect payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Noie.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it
by first class mail unless applicable law requires use of another method. The notice shall be dirscled (o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai! to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by feueral law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision of clausc of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable. :/
lnhhl¢ ﬁ
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23 16, Borrower's Copy.  Bomrower shall be given onc conformed copy of the Note and of this Security [nstrument,

. 17.Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
‘sald or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by this Security
- {nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this
*Securily Instrument.
= |f Lender exereises this option, Lender shall give Borrower nolice of acceleration, The nolice shall provide a period of not less
“than 30 days trom the date the notice is delivered or imailed within which Borrower must pay all sums secured by this Security
Jnstrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower.

I8, Borrower’s Right to Reinstate,  [[ Borrower meets certain  conditions, Borrower shall have the right W have
enforcement of this Security Instrument discontinued at any time prior {0 the carlier of: (a) § days (or such other period as
applicable law may specily for reinstaiement) before sate of the Property pursuant to any power of sale contained in this Securily
Instrument; or (b) epxy o & judgment enlorcing this Security [nstrument. Those conditions are that Borrower: {a) pays Lender al)
sums which then would ©e due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures ary
defauit of any other coveanis or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable arameys’ fees; and (d) takes such action as Lender may reasonably require w assure that the lien of this
Sccurity Instrument, Lender’s (rigys in the Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiaiernent by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully elfective as if wo aceeleration had occurred. Howevur, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loun Serviwer, The Note or a partial interest in the Note (ogether with this Sccurity
Instrument) may be sold ane or more times without rier notice o Borrower. A sale may result in a change 1n the entity (known
as the "Loan Servicer”) that collects monthly paynicpsdue under the Note and this Security Instrument. There also may be ane or
more changes of the Loan Servicer unrelaied (o a saic of the Note. [T there is a change uf the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with paiag2ph 14 above and applicable taw. The notice will state the name amd
address of the new Loan Servicer and the address to which pzyents should be made. The notice will also contain any other
infonnaton required by applicable law,

20, Haeardous Subsiances. Borrower shall not cause or pérmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror-@iow anyone clse w do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recosnized to be appropriate to normal residentiad uses
and 10 maimenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigadon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Fezaedous Substance or Environmental Law
of which Borrower has actual knowledge. 17 Borrower learns, or is notified by any governineral or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic/or vazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-pet:dizum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactiv¢ saaterials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is incated that refate
to health, safety or environmental protection.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the natice is given to Burrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, &'

Initizls
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22, Release.  Upon payment of all sums secured by this Secunty Instrument, Lender shull reicase tus Secunty Instrument
without charge to Bonowet. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption i the Property.

24, Riders to this Security Instrument. 1f onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated inw and shali amend and supplement

the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.
ICheck applicable bux(es)}

Adjustoble Raie Rider (X Condominium Rider (] 14 Family Rider
[ Graduated Payment Rider "1 Planned Unit Developmem Rider €] Biweekly Payment Rider
[X] Baltoon Ride: [ Rate Improvement Rider ) Second Home Rider
1 VA Rider {1 Other(s) [specify]

BY SIGNING BELOW, Borrowar accepts and agrees i the terms and covenants contained in this Secunity Instrument and in
any rider(s} executed by Borrower and recorded with it

et 2 g S s

CHARLES R. DOUBEK -Borrower

2 é’%fc‘??/é;(f / _L%vé‘/\ (Seal)

RARNESTINE DOUBEK, SIGNING SOLELY POR THE
PURPOSE OF WATVING BOMESTEAD/DOWER RIGHTS

(Seal) ). (Seal)

-Bommower

~Horrower

STATE OF ILLINOIS, COO0K County ss:

I, The unders|gned , @ Notary Public in and for said county and state do hereby certify that
CHARLES R. DDUBEX, MARRIED TO EARNESTINE DOUBEX

, personally known 10 me 10 be the sams berson(s) whose name(s)
subscribed o the toregoing instrument, appeared before me this day in person, and acknowledged that HIS
signed and delivered the said instrumentas  HE free and voluntary act, for the uses and purposes disicin st forth.

Given under my hand and official seal, this 19th Wc ember, 1986

My Commission Expires: i & A e 67“4'7-7\
. Notary Public {j

v L SEALT
of F!cm

TERESA FLANAG”I »
Notary Public, State of 211’ ;.93
My Commission Cypues 2740
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CAGO TITLE INSURANCE COMPANY s
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ORDER NO.: 1410 Q07639653 HL

DULE A (CONTINUED)
THE LAND REFERRED TO IN THIS COMMITMENT 1§ DESCRIBED AS FOOLLOWS:

e - e -

UWIT NUMBERS 2.0E AND P2E2 IN THE WILSHIRE GREEN CONDOMINIUM, AS DELINEATED ON A

i,
SURVEY OF THE FULLOWING DESCRIBED REAL ESTATE: il

2 1-%%‘{«.&% e

PART 2T QUTLOT 3 IN INDIAN HEAD PARK CONDOMINIUM UNIT NO. 1, BEING A suamv:smn,!_.
CF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHI? 38 NORTH, .1
PANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH '
5URVEY IS ATTACHED AS EXKIBIT "A" TO THE DECLARATICN OF CONDOMINIUM RECORDED AS %
DOCUMENT 25077886 AS AMENDED FROM TIME TQ TIME, TOGETHER WITH ITS UNDIVIDED

PERTENTAGE "INTEREST IN THE COMMON ELEMENTS gﬁ
PARCEL 2: Ly

EASEMENT FOR INGRETS/ AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
JECLARATICON OF EASEMENTS, COVENANTS AND RESTRICTIONS RECORDEDR AS DOCUMENT
22772633, AS AMENDED AUD/ SUPPLEMENTED FROM TIME TO TIME.

28228696
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19th day of December , 1986 , and is
meorporated into and shall be decmett w0 amend and supplemem the Mongage, Deed of Trust or Decd o Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure the
Borrower's Nole (o

AMERICAN HOME FINANCE, INC.

(the "Lender” jof the same date and covering the property described in the Sccurity Instrument and located at:

125 ACACIA GIRCLE UNIT 210E PARKING SPACE 2PE, INDIAN HWEAD PARK, ILLINDIS 60525
|Property Address)

The intcrest rate stated #m-he Note is called the "Noie Rate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security (nstrument an4 this Rider by transfer and whao is entitled to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In aidicon to the covenanis and agrecments in the Sccurity Insirument,
Borrower and Lender further covenant and sgrr< as (ollows (despite anything to the contrary contained in the
Sccurity Enstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Mauurity Date of the Note and Security Instrumént(the "Maturity Daic”), | will be able to obiain a new
lwan {"New Loan") with a new Maturity Diate of 1172, , and with an interest
rale equal w the "New Note Rate” determined in accordance with Section 3 belaw if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Opidoa™). [f those conditions are nol met, 1
understand that the Note Helder is under no ebligation to refinance or inodily” the Note, or to exiend the Maturity
Date, and that T will have to repay the Note from my own resources or fing 5 ‘ender willing to lend me the money
(o repay the Note,

2. CONDITIONS TO OPTiON

[f [ want to exercise the Conditional Refinancing Option at maugity, certain conditioris st be met as of the
Maturity Date. These conditions are: (1) 1 must stli be the owner and occupant of the prupeaty subject to the
Security [nstrument (the "Property™): (2) | must be cwrrent in my monthly payments and carnechave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturiiy, Date: (3) no
lien against the Property (cxcept for taxes and special assessments not yet due and payabie) other thew that of the
Security Instrument may exist; (4) the New Nole Rate cannot be more than 5 percentage points above the Note
Ratc; and (S | must make a written request to the Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed raic of intcrest equal (o the Federal National Mortgage Association's
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, pius

MULTISTATE BALLOCN RIDER - Single Family - Fannie Mae Uniform Instrumant Form 3180 12/89
Amended 3/92
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one-hall of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the
"New Note Rate”). The required nct yield shall be the applicable net yield in effect on the dale and time of day that
the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If" this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater than 5 perceniage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Noie Holder will determine the
amoun: of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued bul
unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly paymenis then are current, as required under Section 2 above), over the term of the New
Note at the 2iew Note Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and in*crest payment every month until the New Note is fully paid.

5. EXERCISING tPE CONDITIONAL REFINANCING OPTION

The Note Holder wiii =otify me at least 60 calendar days in advance of the Mawrity Date and advise me of the
principal, accrued but unpaid nterest, and all other sums 1 am expected W owe on the Matarity Date. The Note
Holder alsc will advise me tat [ may excrcise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wild grovide my payment record information, together with the name, e and
address of the person representing the Note Holder that [ must notify in order 1o exercise the Conditional
Refinancing Ontion. If I meet the conditons of Section 2 above, 1 may exercise the Conditional Refinancing Option
by notifying the Note Holder no iater tha 43 calendar days prior w the Maturity Daie. The Note Hoider will
calculale the fixed New Note Rate based upoi the Federal National Morigage Association’s applicable published
required net yield in effect on the daie and time o7 day noufication is received by the Note Holder and as calculated
in Section 3 above. | will then have 30 calendar davs (0 provide the Note Holder with accepiable proof of my
required ownership, occupancy and property lien staws.-Bzfore the Mawrity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthiy-puyment amount and a date, ume and place at which |
must appear 10 sign any documents required (o complete the regriied refinancing. | undersiand the Note Holder will
charge me a $250.00 processing feec and the costs associsted “¥idy updating the tile policy, if any, and any

% reasonable third-party custs, such as documentary stamps, intangible 12x, survey, recording fees, etc,
% BY SIGNING BELOW, Borrower accepts and agrees o the terms aid covenants contained in this Balloon
‘ i Rider.
- &
-
: ALY
r-‘i .
. v > Do (Seal)
n’: (}&LES . DOUBEX -Borrower
- (AT T 224 Aﬁfff{;{%fé ) (Seal)
‘A -Bortowe
EAKNESTINE DOUBEK, SIGNING SOLELY FOR THE PURPOSE
“ OF WAIVING DOWER/HOMESTEAD RIGHTS (Sea))
- -Borrower
(Seal)
-Borrower
{Sign Original Onivf

@3 8758 w300 Prgszal2 Form 3180 12/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  19th day of Dacembar , 1958 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrument”) of the saine date given by the undersigned (the "Borrower") to secute Barrower’s
Noicio AMERICAN HOME FINANCE, INC.

(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at
125 ACAZIA CIRCLE UNIT 210E PARKING SPACE Z2PE, INDIAN HEAD PARK, ILLINOIS 60525

[Propeny Address|
The Property incluaes a unit in, together with an undivided interest in the common clements of, a condominium
project known as; WILSH?AE BREEN EAST CONDOMINIUM ASSOCIATION

[Name of Condominium Project)
(the "Condominium Project”}. 1502 owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds U< i, property for the benefit or use of iis members or sharcholders, the
Property also includes Borrower’s imeresi-in the Owners Association and the uses, proceeds and benclits of
Barrower’s interest,

CONDOMINIUM COVENANTS. In adeiion to the covenants and agreements made in the Security
Instrusnent, Borrower and Lender further covenan, and-agree as follows:

A, Condominiom Obligations. Borrower shalt perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Cons.ituent Documents” are the: (i) Declaration or any other
documen! which creates the Condominium Project: (ii) by-(avs:.(iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promplly pay, when due, ali ducs an p:sessmenis imposed pursuant to the Constituent
Ducuments.

B. Hazard Insurance,  So long as the Owners Association mairas, with a generally accepted insurance
carrier, @ "master” or "blanket” policy on the Condominium Project which/is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the avards Lender requires, including fire
and hazards included within the wrm "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard irsurdace coverage on the
Property is deemed satisficd 1o the extent that the required coverage is provided by the Owners Aassuciation policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following i loss to the
Property, whether o the unit or 1o common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Rorrower,

€. Public Liability Insurance.  Borrower shail take such actions as may be reasonable 1o insure that the
Owners Associalion maintains a public liability insurance policy acceptable in form, amount, and exwent of
coverage Lo Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direc! or consequential, payable to
Borrower in conncetion with any condemnation or other taking of all or any part of the Property, whether of the

CANFAAS] 35313
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unit or of the common eiements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Inustrument &s
provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, except after notice 1 Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent to:

(i) the abandonment or lerminglion of ihe Condominium Project, except for abandonment or
termitation required by law in the casc of substanial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is {or the express
benefit of Lender;

fiii) termination of professional management and assumption of sclf-management of the Owners
Associaticn, o

(i¢)any action which would have the cffect of rendering the public liability insurance coverage
maintained by L= Owners Association unacceptable o Lender.

F. Remediec. \£ Jsvower does nol pay condominium dues and assessments when due, then Lender may pay
them. Any amounts gisbr:sed by Lender under this paragraph F shall become addilional debt of Borrower secured
by the Security Instrument. Unless Borrover and Lender agree 1o other terms of payment, these arnounts shall bear
interest from the date of disiarsement at the Note raie and shall be payable, with interest, upon notice from Lender
to Borrpwer requesting payment.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and provisions contained in this Condominium

| 27’

CHARLES R. DOUBEK Borrower

ﬁj.gz-:‘a fﬁzﬂf*lﬁm-‘(ﬁ'/i (Seal)

EARNESTINE TOUBEK, SIGNING SOLELY POR YHREowc
(Seal)

-Borrowet

(Scal)

Borrower

@'-8 (9104} Page 2ol 2 Form 3140 #/80
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