UNOFFICIAL COPY

RECORDATION REQUESTED BY:

9695
Marquetie National Bank RAN T SEIpa
g:ﬂg South Weatern Ave 8"34 5

hicago, IL 80836 ))

WHEN RECORDED MAIL TO:

Marguette Natlonal Bank
8316 South Weslern Ave
Chicago, IL 60836 o ‘
BEOT 00 REf o M RVRTY
RN RO TR N I B PR S WAV R Y SRR TY

S I S R R ORI 0 S R

CONS COUNTY 1 Uil i

o g3l £ (y FOR RECORDER'S USE ONLY

This Martgage prepared by:  Rorald Roman
§316.5 western Ave.
Chiczgo ). 80636

MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 12, 9%, batwean Marquette National Bank, As Trustee Under Trust
Agreement Dated August 19, 1876 Trust #7429, waove address is 6166 South Pulaski Road, Chicage, it
80629 (referred io below as "Grantor”); and Marqueila National Bank, whose address |s 8316 South Western
Ave, Chicago, Il 80836 {referred o below ss "Lender")

GRANT OF MORTGAGE. For valuable consideralion, Giaric: not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and deliverer to Grantor pursuant 1o a Trust Agreement
dated August 18, 1976 and known as Trust #7429, mortgages and conveys to Lender ati of Grantor's right,
title, and interest in and ta the following described real property, together with all existing or subsequently erected
or alfixed bulldings, improvements and fixtures; all easements, rights of wry, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock tn utilities with ditch or lirigation rights); and alt other rights,
royalties, and profits relating to the real properly, including without limitatian aii ninerals, oil, gas, geothermal and
similar matters, located In Cook County, State of lllinoie ({the "Real Property”):

The North 50 feet of the South 97 feel and the South half of the North 2 'eet of Lot 9 in Block 6 In
Barnum Grove Subdivision of the South 42,70 acres of the West half of tha 'wartheamt quarier of
Section 21, Township 38 North, Range 14, East of the Third Principai Meridiar, in Cook County,
finols.
The Real Property or its addreas Is commonly known as §629 South Harvard, Chicago, IL 6082%. The Real
Property tax tdentification number is 20-21-215-025,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al! leases of the Property and
all Rents from the Property. in addition, Grantor gramts to Lender a Uniform Commerclal Code sacurity Interest in

the Pergonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in tha Uniform Commercial
Codg. All references 1o dollar amounts shall mean amaunts in iawful monay of the United States of America.

Grantor. The word "Grantor” means Marquette National Bank, Trustee under that certain Trust Agreement
dated Auguet 19, 1978 and known as Trust #7429, The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor™ means and Includes without limitation each and afl of the guarantors,
suraties, and accommodation parties in connection with the indebtedness.
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Loan No 8500215273 (Continued) :
indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enfcrca obligations of Grantor under this Mortgage, together with interest on such amounts ag provided in
this Mortgage. Al no time shail the principal amount of Indebledness secured by the Mortgage, not
Including sums advanced (o protect the security of the Mortgage, exceed the note amount of $25,000.00.

Note. The word "Note" means the promissory note or credit agreement dated December 12, 1996, in the
original principal amount of $25,000.00 from Grantor to Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreement.
The interest rale on the Note is 9.000%. The Note is payable in 48 monthly payments of $622.58. The
maturity date of this Morigage is December 15, 2000.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal Froperty now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Rea
roperty; togethzr with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property. pid together with all proceeds (including without limitation all insurance proceeds and

refunde of premiums) wom any sale or other dispusition of the Property.

Property. The word "P oferty” means coliectively the Real Property and the Personal Property.

Real Property. The woris 'Real Property" mean the property, Interests and rights described above in the
*Grant of Mortgage" section.

Rents. The word "Rents” merre-dll presant and tuture rents, revenues, Income, issues, royaities, profits, and
other bengfita derived from the Propsity.

THI8 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 7O SECURE (1) PAYMENT Of THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF GI<ANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgage, Grantor shall pay to Lender aii
amounts secured by this Mortgage as they become dvaz, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. G/2ntor agrees that Grantor's possession and use of
the Property shali be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain !n ocssession and control of and operate and
manage the Real Property and coliect the Rents.
Duty to Maintain. Grantor sha!! malntain the Property in tenantadle condition and promptly perform all repairs,
repiacements, and maintenance necessary to preserve ite value.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisar<e nor commit, permit, or suffer any
gtripping of or waste on or to the Property or any portion of the Property, -Witheut limiting the generality of the

foregoing, Grantor will not remove, or Erant {0 any other party the right o remove, any timber, minerals
(including ol and gas), soil, gravel or rock products without the prior written coasent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at it8 option, deciare immedinieiv due and payabie all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writer, zonsent, of all or any
part of the Real Property, or any interest in the Real Proparty. A "saie or transfer” means the conveyance of Real
Property or any right, titte ar interest therein; whether legal, beneficial of equitable; wnatrer volumary or
Involuntary; whether by outright sale, deed, Installment sale ccntract, land contract, contract for Geed, leasehold
intarest with a tarm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any !and trust holding title to the Real Proparty, or by any other method of conveyance
o Real Propernty interest. !f any Grantor is a corporation, partnership or iimited labllity company, transfer also
incluces any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited ilability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinols law.
Iﬁ%ﬁgﬁﬂﬁ LIENS. The following pravisions relating to tha taxes and fiens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxesﬁ special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
&nd shali pay when due all claims for work done on ar for services rendered or material furnished to the

Property. Grantor shall maintain the Progenr free of all ltens having priority nver or equal to the interest of
Lender under this Mortgage, except for the iien of taxes and assessmenis not due, and except as atherwise

praovided in the following paragraph.
:lggge%%w DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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Maintenance of Insurance. Grantor phall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on & replacernent basis for the full insurable vaiue covering ail
Improvernents on the Real Property in an amount sutficient to avoid application of any coinsurance clause, and
with a atandard morigagee clause in favor of Lender. Grantor ghall also procure and maintain comprehensive
genaral liability insurance In such coverage amounis as Lender mar re%uest with Lender being named as
adaitional Insureds in such llaplgy ingurance policies.  Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance a¢ Lender may
require. Policies shall ba written by such Insurance companies and in such form as may be reasonably
acceplable to Lender. Grantor shalt deliver to Lender centificates of coverage from each Insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior writ?en
nolice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
Insurance policy also shall include an endorsement providing that coverage in favor of Lendar will not he
Impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located In an area designated by the Director of the Federai Emergency Management
Agency as a speclal ftood hazard area, Grantor agrees 10 obtain and maintain Federal Flood Insurance Tor the
full unpaid rancipal balance of the loan, up t¢ the maximum policy limits get under the Nationai Flood
Egggranca “rogram, or as otherwise required by Lender, and to maintain &uch insurance tfor the lerm of the

Application of Frzczade. Grantor shall promptly notify Lender of any foss or damage to the Property. Lender
may make proot ot 'oss if Grantor faits to do so within fiteen (15) days of the casuaity. Whether or not
Lender's security (8 nmpaired, Lender man at lts election, apply the proceeds to the reduction of the
Indebtednesa, payment #1 #:1y lien atfecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. /M Grantor fails 1o com?:[ with any provision of this Mortgage, or it any action or
BfDCGEdlng is commenced that wouid materially attect Lender's Interests in the Prope X Lendor on Grantor’s
ehall may, but shall nat be requirad (¢ {ake any action that [.ender deems apﬁroprlate. ny amount that Lender
axpends in 80 doing will baar interest-al tha rate provided for in the Note from the date incurred or pald by Lender
tc the date of mpa*ment b’y Grantor. Al such expenses, at Lender's option, will 1a) be payable on demand, (b)
be added to the balance af tha Nate ana he 2oportioned amony and be payable with any instalimant payments to
become due during either (i) the term of any rpolicable Insurance policy or {li) the rema ninﬁ term of the Nota, or
{c) be treated as a balloon payment which wil oe due and Payabie al the Note's maturity. This Mortgage also will
sgcure payment of these amounts. The rights r-ovided for in this paragraph shall be in addition 1o any other
rights or any remecdlies to which Lender may be untitiad on account of the default. Any such action by Lender
ghgn not be construgd as curing the defaull so as t, ber Lender from any remedy that it otherwise would have
ad.
h\‘x’l\;ﬂ'ﬁ\l‘l‘l":‘; DEFENSE OF TITLE. The following provigicrné celating 10 ownership ol the Property are a part of this
origage.
Title. Grantor warrants that: (a) Grantor holds good and rarketable title of record to the Property in fee
simple. Iree and clear of all llens and encumbrances other than those set forth in the Real Property description
or in anr title insurance policy, title repon, or final title opinicn Issicd in favor of, and accepted by, Lender in
connection with this Morlgage. and (b) Grantor has the full right. ;power, and authority to execute and deliver
ihis Mongage 1o Lender.

Defenae of Title. Subject to the exceptlon in the paragraph above, Crsaor warranis and wilt forever defend
the title to the Property against the lawful ciaims of ail persons.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and oth.ervise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Giantor & suitable satisfaction of
this Morigage and suitable siatemants of termination of any financing statement rn ilie evldencinF Lender's
gecurity interest in the Rents and the Parsonal Property. Grantor will pay, il parmitted ty applicabie law, any (£
teasonable terminalion fee as determined by Lender from time to time. If, however, paymaer. is made by Grantor, 4
whether voluntarilr or otherwise, o¢ by guarantor or by any third party, on the indebtedness und thereatter Lander )
is forced to remit the amount of that payment ‘a) to Grantor's trustee in bankruptcy or to any sirvilar person under
any federa) or state bankruptcy law or {aw for the reliet of debtars, (b) by reason of any judgmer, decree or order D
of any count or administrative body having jurisdiction over Lender or any of Lender's property, ur {C) by reason of ()
any settiement or compromise of any claim made by Lender with any claimant (including without limitation &a
Grantor}, the Indebtedness shall be consldarad unﬁzald tor the purpose of enforcement ¢l this Mortgage and this X
Mortgage shall continue to be eftective or shall be reinstated, as the case may be, notwithstanding any En
canceliation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue 10 secure the amount repaig or recovered to the same extent as If that amount never had
been orlqlnaﬂy received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the indebtedness or lo this Morigage.
DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Detaull on indebtedness. Fallure of Grantor to make any payment when dug on the indebtedness.

Defective Coliaterallzation. This MonFage or any of the Related Documents ceases to be In full torce and

effect (Including failure of any collateral documants to create a valid and perfected securlly interest or lien} at

any time and for any reason.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Morigage, the Note, or In any other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
recelver for any part of Grantor's property, any assignment for the banelit of creditors, any type of creditor




UNOFEMAL COPY -

Loan No 8600215273 (Continued)

12-12-1996

workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Grantor.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes incompetent, or revokes or digputes the validity of, or liability
ynder, any Guaianty of the Indebtedness. Lender, at its option, may, but shall not be required to, parmit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty In a manner

satisfactory to Lendar, and, in doing 80, cure the Event of Default.

insscurity. Lender reasonably deems itself 'nsecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ite option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law.
Accelerate Indebtedneas. Lender shall have the right at its option without notice to Grantor to declare the
entire Ingdebtednass Immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. Nih reﬂaect to all or an?/ part of the Personal Property, Lender shall have all the rights and
remedies of a secure party under the Uniform Commercial Code.

Judicial Foreclosure  lender may obiain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. [f pormitted by applicabie law, Lender may obtain a Eikjluggmem for any deficiency
remalning in the Indebtedness cue to Lender after application of all amounts received from the exercise of the

righta provided In this section.
Other Remedies. lLender shaii havs all other rights and remedies provided in this Mortgage or the Note or

available at law or in equily.
Attorneys’ Feas; Expenses. in the even' ¢! foreclosure of this Mortgage, Lender shall be entitied to recover
from Grantor auorneys’ fees and actuel disbursements necessarily incurred by Lender In pursuing such

foreciosure.
MISCELLANEOUS FPROVISIONS. The following m'scailaneous provisions are a part of this Mortgage:

Applicsbie Law. This Mortgage has beer: delivared to Lender and accepled by Lender in the State of
fllinole. This Mortgage shall be governed by and onutrued in accordance with the laws of the State of

llitnols.
Time I8 of the Essence. Time is of the essence in the per‘ormance of this Mortgage.

Waiver of Homestead Exemﬁﬂon. Grantor hereby releases and waives all rights and benefits of the
homestead exemptlon laws of the State of lllinois as to ali Indebtedess secured by this Mortgage.

GRANTOR'S LIABILITY. This Monigage is executed by Grantor, noi rscr.allr but as Trustee as provided above
irr the exercise of the pewer and {he authority conferred upon and veited /n it as such Trustee (and Grantor
thereby warranis that it possesses full power and authority to execute this instrument). |t is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding znything to the contrary contained
harain, that each and all of the warranties, indemnitles, representations, covenar.sundertakings, and agreements
made in this Mortgage on the part of Grantor, whlle in form purporting to-ve ihe warranties, indemniiies
rapresentations, covenants, undeftakings, and aqreem_ants of Grantor, are neverthe'esa each and every one of
them made and Intended not as personal warrerties, indemnities, representations, covenants, underntakings, and
agreements by Grantor or for the purpose or whh the intention of bmdm?_| Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grartor rsrsonally to pay the
Note or any interest that may accrue therean, or any other Indebtedness under this Mortgage, or to gerform any
covarant, undertaking, or aq;eemant. either expresg or implied, contained in tnis Mortgage. 2! such ligbility, if
any, being expresslr walved by Lender and by every person now or hereafter clalmlgé; any rigkt or sacurity under
this Mong‘age. and that so far as Grantor and its successors personally are concerned, the !egal lchler or holders
of the Note and the owner or owners of any Indebtedness shall look aole'l\x to the Properly for the payment of the
Note and Indebtedness, biy the enforcement of the lien created by this Mortgage in the manner provided In the
Note ang herein or by action to enforce the personal liabllity of any Guarantor or obligor, other than Grantor, on

the Note.
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'T:MAHQUETTE NATIONAL BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
,MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
:MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

“HEREUNTO AFFIXED.

"GRANTOR:

, Secriiaty

COPORATE ACKNOWLEDGMENT

sTATEOF  (elenoeas |
) 88

countvor Cash )

on this _ /A& day of Decemlic=, 19 96, beiors.me, the undersigned Notary Public, parsonally
appeared it Skwiady Trust Officer; and bye g‘i’ggz aM:Sacratary of Marquette National Bank, and knawn to
me 10 be authorized agents of the corporation that executed the‘Martgage and acknowledged the Mortgage to be
the free and voluntary act and ceed of the corporation, by authorty of-iiz Bylaws or by resolution of its board of
directors, for the uses and purposas tharein mentioned, and on oath stated hat they are authorized to execute this
Mortgage and in fact executed the Mortgage on behall of the corporation.

By aamew . Sebas Reoiding at_ /55 Aswths Prlmade

A gy T, Ty P, e P

Notary Publlc in and for the State of  Z20€crreca’ SOFICEAL SEAL”
ANCERAUM LABA

MV commission explra. ‘//r]yﬁq Netary Subihie, Stzie of 1 sajt s
4 j My commisalen Explwa LFALYAY !
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