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This Mortgage prepared by:  Ror.ald Roman
63 .5 3. Western Ave,
Chicugo 1. 80638

MORTGAGE
THIS MORTGAGE IS DATED DECEMBER 13, 1298, betwsen Katle Davenport, whose addreas is 6828 South

Throop, Chicago, Il. 60636 (referrad to below as "frantor"); and Marquette National Bank, whoae address s .

6316 South Western Ave, Chicago, IL 60836 (referrv %o below as "Lende:"),

GRANT OF MORTGAGE. For valuable consideration, Grintsr mortgages, warrants, and conveys to Lender all
of Grantor's right, titie, and Interest in and to the following Gescrbed real property, together with all existing or
subsequently erected or affixed bulidings, improvements ard fixtures: all easements, rights of way, and
appurtenances; &il water, water rights, waiercourses and ditch rights{ncluding stock In utilities with ditch or
irrigation rignts); and all other rights, royalties, and profits relating to the real property, including without limitation

ali minerals, oil, gas, geothermal and similar matters, located in Coul. County, Siate of lllinols (the "Realw

Property"):
Lot 292 in Weddell and Cox Addition to Englewood said Addition beinqg a subdivision of the East half &
of the Southwest quarter of Section 20, Township 38 North, Range 14, Faat of the Third Principsl
Meridian, in Cook County, Winols.

The Real Property or its address ia commonly known as 6828 South Throop, Chicagg, i« 60636. The Real
Property tax identification number is 20-20-313-029.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lendsr a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Mortgage. Tarms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Katie Davenpart. The Grantor (s the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended o7 advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender

1o enforce obfipations of Grantor under this Mortgage, together with interest 03 Bﬁh m& as provided In
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ihis Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigege, not
Including sums advanced to proteci the security of the Morigage, exceed the note smount of $30,000.00.

Note. The word “Note” means the promissory note or credit agreement dated December 13, 1986, in the
original princlpal amount of $30,000.00 from Grantar to Lender, together with all renewals of, extensions of,
modifications of, refinancings of. consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.500%. The Note [s payable in 120 monthly payments of $388.35. The
maturity date of this Morntgage is December 20, 20086,

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other articles of
ergonal property now or hereafter owned by Grantar, and now or hereafter attached or affixed to the Real
roperty; togsther with all accessions, pars, &nd additions to, afl replacernents of, and all substitutions for, any

of such propenty; and together with all proceeds (including without iimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The v:or1 "Property" means collectively the Reai Property and the Personal Property.

Real Properly. Tre words "Rsal Property" mean the property, interests and rights described above in the
"Gram of Morigage” section.

Rents. The word "Reits’ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived fron yhe Property,

THIS MORTGAGE, INCLUDING TAZ ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE iS GIVEN

AND ACCEPTED ON THE FOLLOWING (ERMS:

PAYMENT AND PERFORMANCE. Except Js aherwise provided in this Mortgage, Grantor shall pay to Lender ali
amounts secured by this Mortgage as they Dizcome due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PRCA7-RTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provieions:
Possession and Use. Untl! in default, Grantor miy remain in pessession and control of and operate and
manage the Real Property and collect the Rents,
Duty to Maintain. Grantor shall maintain the Property in tenentable condition and promptly perfarm all repairs,
replacements, and maintenance necessary to preserve its value

Nuisance, Waaste. Grantor shall not cause, conduct or permii any nuisance nor commit, permit, or suffer any
siripping of or waste on or 10 the Property or any portion of the Pzuperty. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerals
{inciuding oll and gas), soil, gravel or rock products without the prior writte:1 consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciar:: immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pi:cr written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer’ m=ans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equiablz;. whether vofuntary or
involuntary; whether by outright sale, deed, installment sale contraci. land contract, coatra.t for deed, leasehoid
interest with a term greater than three (3) years, lease~option contract, or by sale, assignmer., or transfer of any
beneficial interast in or to any fand trust holding titie to the Real Property, or by any other mediod of conveyance
of Rea! Property intarest. If any Grantor i8 a corporation, partnership or limited liability compary, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or Iimited Hability company interests. as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise i8 prohibited by tederal law or by Illinois law.
L%ﬁEggggND LiIENS. The foliowing provisions reiating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied againsl or on account of the Propenty,
and sha!l pay when due all claims for work done on c¢r for services rendered or material turnished to the

Property. Grantor shall maintain the Progen'y free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.,
ﬁﬁggfgm DAMAGE INSURANCE. The following pravisions relating to insuring the Praperty are a pan of this
e
Maintenance of insurance. Grantor shali procure and maintain policies of fire insurance with standard
axtended coverage andorsements on a replacement basis for the full insurable value covering all
improvemengs;on the Real Property in an amount sufficient to avold application of any coinsurance clause, and
with a standargd mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
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' RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafter,

- Lender, at its gplion, may exercise any one or more of the following rights and remedies, in addition to any other

} righ

.
1

ts or remedies provided by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice 10 Grantor 1o declare the

antire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Pergonal Properiy, Lender shall have all the rights and

remedies of a secured pany under the Uniform Commercial Code.

gh%dg:gggreciosure. Lender may obtain a judicial decree forgclosing Grantor's Interest in alf or any part of

Y.

Deficiency Judgment. ! permitted by applicable law, Lender may obtain a %ud ment for any deficiency

ternaining in tha indebtedness due to Lender atter application of alt amounts recelved trom the exercige of the

righta pravided in this section.

Other Remedize. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

available at taw 2 In equity.

Attorneys’ Fees; Fxipenses. in the event of foraciosure of this Mortgage, Lender shali be entitled 10 recover

;ro?reré iGrSrétor atioinsys’ {ees and actual disbursernents necessarlly incurred by Lender in pursuing such
oBuUTe.

MISCELLANECUS PROVIS.ONE. The following miscellaneous provigions are a part of this Mortgage:

Applicable Law. This Morigacs has been delivered to Lender and accepled by Lender In ihe State of
ilinols. This Martgage shatl be gaverned by and construed in accordance with the laws of the State of
illinots.

Time s of the Easence, Time ia of the esvence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Gizaior hereby releases and waives all rlgms and benefits of the
nomestead exemption laws of the State of {5l a8 to all Indebtednesa secured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GARANTOR:

Tabirr e, -

Katie Davenport
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end in such form as may be reasonably acceptable to Lender. Grantor shell deiiver to Lender cerificates of
coverage from each insurer containir;F a stipulation that coverage will not be cancefled or diminished without a
minimum of ten {10) days' prior written notice to Lender and hot containm? any disclaimer of the insurer's
Hability for faliure to glva such notica, Each insurance policy also shall incluile an endorsement providing that
coverage In favar of Lender will not ba impaired in any way by any act, omiugion ar default of Grantor or any
cther parson. Should the Real Propertz at any time become located in an a“ea gesignated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtaln and
mainain Federal /. Insurance for the tull unpaid principal balance of the loan, up ta the maximum policy
imits set under the National Ficod insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the {oan.

lcation of Proceeds. Grantor shall promdptly notify Lender of any loss or damage 1o the Pwerty. Lender
may make proof of loss It Grantor falls to do ‘so within fiftzen (15) days of the Casually. Whether or not
Lender's securlty is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any fien affecting the Praperty, or the restoration and repair of the Propenty.

EXPENDITURES BY L&HDER. if Grantor falls to com I{ with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially affect Lender's Interests in the Properly, Lender on Grantor's
ehall may, but shall nct po required to, take any action that Lender deems apgropriate_. ny amaunt that Lender

expends in 8o doing will Les. interest at 1he rate provided for in the Noie from the date incurred or paid by Lender

to the date of re a)‘fmem bv Grantor. All such expenses, at Lender's option, will ia) be payable on demand, (@)
be added to the balance of tie ~Note and be apportioned among and he payable with any instaliment payments to
become due during either (i) tha tsrm of any applicable insurance policy or (i) the rernaml?g term of the Note, of

{c) be trealed as a balloon payment which will ba due and |[én)ayable at the Note's matuilly. This Mortgage also will

secure payment of these amounts. /Tie rights provided for in this paragraph shall be in addition to anv other

rights or any remedies to which Lender-may be entitted on account of the default. Any such action by Lender

g gll not be construad as curing the duf=u' 50 as to bar Lender from any remedy that it otherwise would have
3a.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holus prod and marketable title of record to the Property in fee
gimple, frea and clear of all liens and encumbranczc-other than those set forth in the Real Property dascgption
or in any *itle insurance pallcy, title report, or final title-cuinion issued in favor of, dnd accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull sight, power, and authority to execute and deliver

this Mertgage to Lender,
Defensa of Title. Subject 10 the exception in the paragrari above, Grantor warrants and will forever defend
the titie to the Prcperty against the {awful claims of & persors

FULL PERFORMANCE. it Grantor pays all the indebtedness when cus, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute anr. Geliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing siatement on file evldencinP Lender's
sacurity interest in the Rents and the Personal Propenty. Grantor will nay, 'f permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time, if, nowever, payment is made by Grantor,
whether vofuntarilr or atherwise, or by guarantor or by any third party, on the ird2btedness and thereafter Lender
iz forced to remit the amount of that payment ga) to Grantor's trustee in bankrupcy or to any simitar person under
any federal or state bankruptcy law or law for the relief of debtors, (D) by reason oi ary judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's p'oPem/, or fc) by reason of
any seitiement or compromise of any claim made by Lender with any clalmant -including without limitation

8} Grgntor). the (ndebtedness shall be considered unpaid for the purpose of enforcement Jf this Mortgage and this

Mortgage shall continug to bc eflective or shall be reinstaled, as the case may be, sotwithstanding any
canceliation of this Mcrtgage or of any note of other instrument or agreement evidencing the InJsbiedness and the
Property will continue 10 secure the amount repaid or recavered to the eame extent as if tha’ smount never nad

Slveen orlgllnalty recelved by Lender, and Grantor shali be bound by any judgment, decree, orrer, settlement or

compromise ralating 10 the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Default”)
undar this Mortgage:
Detault on indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
Defective Collateralization, Thig Morigage of any of the Related Documents ceases to be: in full force and
effect (including failure of any collataral documents to create a valid and perfected security (nterest or lien) at
any time ang for any reason.
Complisnce Defauit. Failure of Grantor to comply with any other term, cbligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appeintment of & recelver for any
part of (3rantor’s property, eag&r assignment for the bensziit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Events Affecting Guarantor. An?« of the preceding events occurs with respect to any Guaranicr of any of the
indebtedness or any Guarantor dies or becomes incompetant, of revokes or disputes the validity of, or liability

under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required 10, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner

satistactory to Lender, and, in doing 80, cure the Event of Default.
insecurity. Lender reasonably deems itself insecure.
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- INDIVIDUAL ACKNOWLEDGMENT

STATE OF /L b VOIS )
H

i ) a8

“COUNTY OF dovk )

On this day before me, the undersigned Notary Public, personally appeared Katie Davenport, to me known to be
the Individual dascribed In and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her frae and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my har.d and officlal seal this < & day of d & 198
By ,4/ .4.34, 7 P et 52l Residing at

Notary PUbllc In and for the Siate of DERICIAL SEAL

BETTY V. PLISKAITIS

My commission expires NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 11-29-20%

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3:222 (c) 1996 CF| ProServices, Inc. All rights reserved.
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