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300, B, NORTEWEST FWY........... .
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. TH0012 TRAN 3564 12/31/96 14351300
v HE2ICGE W—PE6E-983464
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MORTGAGE ' Qi N
(With Future Advance Clause) 7(0 40 7 I { ”
1. DATE AND PARTIES. The dy:¢ of this Mortgage (Sccurity Instrument) is .......... RECEMBER . 14,..199....... and the
parties, their addresses and tax‘idntification numbers, if required, are as foliows:
MORTGAGOR: BERNARD KOSOY FAYE KOSOY & STEPHEN KOSOY 3 5 oo
AS JOINT TEN:ZAVIS AS JOINT TENNANTS /
4901 W GOLF ROAD UNIT 411 4901 W GOLF RD UNIT 411 )
SKOKIE, 1L 60076 SKOKIE, IL 60076
LENDER: FIRST BANK & TRUST CCMPANY OF ILLINOIS »

ORGANTZED AND EXISTING UNDGR ‘THE LAWS OF THE STATE OF ILLINDIS
300 EAST NORTHWEST HIGHWAY . \
PALATINE, IL 60067 Yo

N

12, CONVYEYANCE. For good and valwable consideration, the receipt and suiViciency of which is acknowledged. and 1o
secure the Secured Debt (defined below) and Mortgagor's performance under thie Security Instrument, Mortgagor grants,

Ly bargains, sells, conveys, mortgages and warrans to Lender the following descrived property:

o. REFER TO EXHIBIT 'A’ WHICH IS ATTACHED HERETO AND MADE - PIRT HEREOF.

) &
e o) q
- 333-CT1 Z
- &
# b
-~ The property is located in CROK.. ..ot e et o A e -
‘\” property {County) a
j 4901 W.RAHE.RR...ooooe, e CKOKIR , Hlinois ...82078...........
vj [Address) (City} (ZIP Coxle)
% Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights, all water and riparian

rights, ditches, and water siock and all existing and future inprovements, structures, fixtures, and replacements that may
now, or al any time in the future, be part of the real estate described above (all referred to as "Property™),

3. SECURED DEBT AND FUTURE ADVANCES. The 1erm "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaraniy(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested the: you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)

1€ NOTE IS SECURED BY A FIRST MORTGAGE ON RESIDENTIAL PROPERTY LOCATED AT
4901 W GOLF RD,, SKOKIE, IL 60376.

ILLINOIS - MOATGAGE iNGT FOR FNMA, FHLMC, FHA OR VA USE) (page 1 of 6)
D 1994 Bankery Systemy, inc., 5t Cloud, MN (1-800-397-2341) Form REMTGL 11711/94
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the inspection. Any inspection of the Praperty shall be entirely for Lender's benefit and Morigagor will in no way rely on
Lender’s inspection.

. AUTHOURITY TO PERFORM, 1f Morigagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, withott notice, perform or cause them 1o be performed. Morigagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right 1o perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure 10 perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security [nstrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary o protect Lender's securily interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS, Morigagor irrevocably grants, bargains, sells, conveys and warrints (o
Lender as additicnal security all the right, title and interest in and to any and all existing or future Jeases, subleases, and
any other writlen‘orvorbal agreements for the use and eccupuncy of any poriion of the Property, including any extensions,
tenewals, modificaticos o substitutions of such agreements (al referred to as “Leases”) and rents, issues and prafits (all
referred 10 as “Rents)-plovigagor will prompily provide Lender with true and correct copies of all existing and fulure
Leases. Morigagor may coilect, receive, enjoy and use the Rents so long as Mortgagar is not in default under the termis of
this Security Insiniment.

Mortgagor agrees that this assignmentis immediately effeciive after default between the parties o this Security Instrument
anc cffective as to third parties on the resonding of the Security Insirument, and this assignment will remain effective
dueing any period of redemption by the Martgsoor until the Secured Debi is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withoatabe necessity of commencing Jegal action and that actunl possession is
deemed to occur when Lender, or its agent, notifies Mongagor of defaul and demands that any tenant pay all future Renis
directly to Lender. On receiving notice of default, Mortgaaar will endorse and deliver to Lender any payment of Rems in
Mortgagor's possession and will receive any Rents in teust lor Lender and will nol commingle the Rents with any other
funds. Any amounts coliected will be applied as provided ir/ this Securily Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landiord/tenant law. Moripagor also agrees to maintain and require any lenant i¢
comply with the terms of the Leases and applicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELUPMENYS, Mortgngor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold, [f the \roperty includes a unit it a condominiunt or &
planned uiit development, Mortgagor witl perform all of Mongagor’s duties unae the cavenants, by-laws, or regulations
of the condomirium or planned unit development.

12, DEFAULT, Mortgagor will be in default if any party obligated on the Secured Debt fa'ls to make payment when duc.
Mortgagor will be in default of » hreach occurs under the terms of this Securily Instrument orany pther document executed
for the purpose of creating, secuting or guarantying the Secursd Debl. A good faith behef hy-Lewaer that Lender ar any
time is insecure with respeet 1o any person or entily ubligatesd on the Secured Debt or that the prozpret of any paymenl or
the value of the Property is impaired shall also constitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may vstablish time schedules for foreclosure actions. Subject 1o these
liniitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in i manner pravided by
law if Mortgagor is in default. Upon default, Lender shal) have the right, without declaring the whole indebledness due
and payable, to forecloss against all or part of the Property. This Mortgage shall continuc as a lien on any part of th

Propeny not sotd on foreclosure,

t9YERRIS

Al the option of Lender, all or any part of the agreed fees and charges, accrued inierest and principal shall becom:
immediaiely due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be emitled to all the remedies provided by [aw, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender i4
entitled 10 il remedies provided at Jaw or equity, whether or not expressly set forth. The acceptance by Lender of any suni

ipaga 3 of 6}
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Al insurance policies and renewals shall be accepuable te Lender and shall include a standard "morigage clause™ and,
where applicable, "loss payee clause.” Morigagor shall immedimety notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Morigagor shatl immediately
give 1o Lender all receipts of paid premiums and renewal notices. Upon loss, Mongagor shalt give immediate notice (o the
insurance carier and Lender. Lender may make proof of {oss if not made immediately by Mongagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Prapenty or to
the Secured Debt, whether or not then due, at Lender's aption. Any application of proceeds to principal skall not extend or
postpone the due date of the scheduled payment nor chiange the amount of any payment. Any ¢xcess will be paid to the
Mortgagor, I the Propenty is acquired by Lender, Mortgagor’s right 10 any insurance policies and praceeds resulting (rom
damage 10 the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

18. ESCROW FOR TAKF3 AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to puy 1o Lender fundsicripxas and insurance in escrow,

19, FINANCIAL REPORTS ANE 2DDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessaty. Martgagor agrees to sign, deliver, and file any
additional documents or centifications that Lender may consider accessary 1o perfect, continue, and preserve Morigagor’s
obligations under this Sccurity Instrument an< Lender’s Tien status on the Property.

20.JOINT ANIV INDIVIDUAL LIABILITY; CG-S3GNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security Instrument are joint and individual, If Mio@gagor signs this Seeurity lustrument bud does not sigh an evidence
of debt, Mortgagor does so oaly 1o mongage Morigagor's Gisrest in the Property o secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debi. If this Security Instrument secures a guaranty
beween Lender and Morigagor, Mortgagor agrees (0 waive anv rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebled under the obl:gninn, These rights may include, but are not fimited to,
any anti-deficiency or one-action faws. Movtgagor agrees that Lender and any party to this Security Insirument may
extend, modify or make any change in the terms of this Security Instrurieii or any evidence of deb! without Mortgagor’s
consent. Such a change witl not release Morigagor from the terms of this Securily Instrument. The duties and benefus of
this Security instrument shall bind and benelit the successars and assigns of Mortgagor amd Lender.

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instritwen? is governed by the laws of the
jurisdiction in which Lender is located, except (o the extent otherwise requised by the taws of the jurisdiction where the
Propenty is tocated. This Security Instrument is complete and fully integrated. This Secut’sy nstrument niay Aot be
amended or modified by oral agreement. Any section in this Security Instrument, attachmenis, er-b; agreement refated to
the Secured Debt that conflicts with applicable law will not be eifective, unless that law expressly or vupliedly permus the
vatiations by written agreement. If any section of this Securily Instrument cansiot be enforced accordiag 1o its terms, that
section will be severed and will not affect the enforceabitity of :he remainder of this Scourity Instrument. Whenever used,
the singular shail inctude the plurat and the plural the singuiar. The captions and headings of the sections of this Security
fnstrament are for convenience only anid are ot to be used (o interpret or define the terms of this Security Instrument,

Time is of the essence in this Securily lastrument.

2. NOTICE. Unless otherwise required by law, any olice shali be given by delivering it or by mailing it by first class mail
to the appropriale party’s address on page { of this Security fnstrument, or to any other address designated in writing.
Notice 1o one mortgagor will be deemed 10 be notice (o all mongagors.

23, WAIVERS. Except (o the extens prohibited by law, Morigager waives all appraisement and homestead exemption rights
relating to the Propenty.

ipage 5 of B)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007640913 AH

STREET ADDRESS: 4901 GOLF ROAD

CITY: SKOKIE COUNTY: cook
TAX NUMBRER: 10-16-204-029-1047

LEGAL DESCRIPTION:

PARCEL L:

UNIT NO. 41}, AS DELINEATED OH SURVEY OF THE FOLLOWING DESCRIBEDL PARCEL OF
ESTATE (HEAEZMAFTER REFERRED TO AS 'PARCEL’'}: 'THAT PART OF THE EAST 1/2 OF
MOKTHEAST L/¢ OF HECTION 16, TOWNSHIP 41 NORTH, PANGE i3 EAST OF THE THIRD
PRINCIPAL MERIDIAL, DESCRIBED AS FOLLOWS::

COMMENCING AT THE NOPUHWEST CORNER OF THE EAST 33 RODS CF SAID NORTHEAST 1/4;
THENCE SOUTH (00 DEGRENS/ 03 MINUTES 30 SECONDS WEST ON THE WEST LINE OF SAID EAST
33 RODS OF THE NORTHEAST 1/4, A DISTANCE OF 153.12 FEET; THENCE NORTH 90 DEGREES
40 MINUTES 00 SECONDS WESY. ACDISTANCE OF 20.57 FEET FOR THE PLACE OF BEGINNING
ON THE TRACT OF LAND HEREINAFTER DESCRIBED; THENCE SOUTH 30 DEGREES 00 MINUTES
00 SECONDS WEST, A DISTANCE OF 79.0 FEET; THENCE NORTH 67 DEGREES CO MINUTES 00
SECONDE WEST, A DISTANCE OF 100.41 FEET; THENCE NOWTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 181.63(FLEY; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCE OF 79.0 FEEY THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCE OF 179.59 FEET, THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCE OF 10.0 FEET; TAENIS SOUTH 79 DEGREES 36 MINUTES 32
SECONDS EAST, A DISTANCE OF 44,40 FEET; THEWCZ SOUTH 30 L'EGREES 0D MINUTES 00
SECONDS WEST, A DISTANCE OF 12.0 FEET; THENCE  SUUTH 60 DEGREES 00 MINUTES QU
SECONDS EAST, A DISTANCE OF 104,78 FEET TO THE ¢Ja’E OF BEGINNING, ALL IN COOK
COUNTY, ITLLINOIS, (HEREINAFTER REFERRED TO AS 'PBRRCZEL'}, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘B’ TO DECLARATION OF CONDOMINIUMN MPDE BY HARRIS TRUST AND
SAVINGS BANK, CGRPORATION, AS TRUSTEE UNDER TRUST AGREEMSNT DATED MAY 15, 1967
AND KNOWN AS TRUST NUMRER 32766 AND REGISTERED IN THE CFFICZ OF THE PESISTRAR OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT LR 2813918, TOGETHER WITH ITS
UMDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FR0OM SIID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECF AS DE~INED AND-SET FORTH IN
SALD DECLARATION AND SURVEY)

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, ;8 SET FORTH 13
DECLARATICON OF EASEMENTS, COVENANTS AND RESTRICTIONS DATEL: NOVEMBER 12, 1270 AND
FILED IN THE OFFICE OF THE REGISTRAR OF TITLES NOVEMBER 1%. 1970 AS DOCUMENT LR
2530976 AND AS CREATED BY DEED (OR MORTGAGE} FROM HARRIS TRUST AND SAVINGS BANK,
A CORPORATION OF TLLIROIS, hS TRUSTEE UNDCER TRUST AGREEMEMT DATED MRY 15, 1967
AND KNOWN AS TRUST NIMBER 32766 TO NATHAN KOSOY AND FAY KCSOY DATED AUGUST i1,
1975 AND RECORDED AUGUST 29, 1975 AS DOCUMENT LR 23266%2, FOR INGRESS AND EGRESS

T EHRGIS
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