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2/) 170 MORTGAGE

THIS MORTGACGE  ("Security Instrument”) is given on December 23, 1996.

The monigagor is Willian &, Owens and Dolores C. Owens , husband and wife
("Borrower”), This Security [ustrednent is given to

R.J. Financial Servicca, Inc.,which is organized and exisiing under the lawsof I11linois, ad whose
address is

336% ¥ North Arlington H=ichits Road, Arlington Heights, IL 60004 ("Lender,
Borrower owes Lender the principal sum of Orie’ Hundred Ninety Nine Thousand and no/100 Dollars
(U.S. §199,000.00).

This debt is evidenced by Borrower’s note dated the/sume date as this Security Instrument  ("Note™), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on January 1, 2027. This Security
Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other svins: with interesi. advanced under paragraph 7 1o protect (he
security of this Security Instrument; awd (c) the performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereoy” piorigage, grant and convey to Lender ihe following
described property located in Cook Coumty, Illinois;

LOT 1t IN BLOCK | IN WYNGATE UNIT NO. 3, BEING A SUBPIVISION OF PART OF THE
NORTHEAST /4 OF SECTION 6, TOWNSHIP 42 NORTH, RANCG::) 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REC(TERED IN THE OFFICE

OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINQIS. DA, I 1974 AS 1 &

DOCUMENT NUMBER 2764677, : E‘EP\ %‘cﬁﬂﬁﬁiﬁ ] _‘1:.33:\0

P.I.N.:02-06-202-011 30008 TRAN 1281 12/31/96 13:05:00
M7 2 DG #-P4HL~PE34IT 4

which has the address of 121 Kings Row, Barrington, Illinois 60@% COUNTY. RECORDER
{"Property Address™); R
perty 9oou3154

TOGETHER WITH atl the improvements now or hereafter erected on the properly, and all caseienls,
appurtenances, and fixtures now or herealter a part of the property. All reptacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grani amd convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Rorrower warrants and will defend gencerally the title to the Property against all claims and demands, subject 10 any

encumbrances of record. Jr—
=~ S0
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. THIS SECURITY INLAM l wmh.nu unltorm covenants for national use and nop-uniform covenanis with

limited variations by jurisdiction to constituie a uniform sccurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

|. Payment of Principal and Interest; Propayment and Late Charges. Horrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundy for Taxes and Insurance. Subject to applicable Jaw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day wonthly payments are due under the Note, until the Note is paidd in full, o sum {*Funds ) for: (a) vearly
taxes and assessments which may ataie priority over this Security Instrument as a lien on the Property; (b yearly leasehold
payments or ground rents on the Property, ifiany; (¢} yearly hazard or property insurance premiums; () yearly flood insurance
premiums, it any; (e) yearly morigage insurance premivms, if any; and (0 any sums payable by Borrower 1o Lemder, in
accordance with the pravisions of paragraph 8, 11 liew of the payment of mortgage insurance premiwns.  These items are
valled "Escrow lwems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amoumt
i lender for a federalty related mortgage foan may require for Borrower's escrow account under the federal Real Estate
Sedement  Procedures Act of 1974 as amended  ltom time 10 time, 12 U.8.C.§ 2601 ¢t seq. ("RESPA™), unless another law
thar applies to the Funas sets a lesser amount. If so, Lender may, ae any time, colleet and hold Funds in an amount not to
exceed the lesser amourss Lender may estimate the amount of Funds due on the basis of current data amd reasonable
estimates of expenmditures o) future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall beaeld in an instiation whose depasits are insured by a federal agency, instrumentalily, or entity
tinctuding Lender, if Lender it such an instiution) or i any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow lems. Lender may rot charge Borrower for holding and applying the Funds, annually amalyzing the escrow
account, or verifying the Eserow Neins_waless Lender pays Borrower interest on ihe Funds and applicable law permits Lender
o make such a charge. However, Lender anay require Botrower to pay a one-time charge for an independent real estate tax
wporting service used by Lender in conneciion with this loan, untess applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to brpail, Lender shall not be required to pay Borrower any interest o eanings
on the Funds. Borrower and Lender may agree 1 wr"ing however, that interest shall be paid on the Funds. Lender shali give
o Borrower, without charge, an annual accounting-sihe Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The vunds are pledged as additional security for ail sums secured by this
Security [nstrument.

IF the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirem:nt: of applicable law. if the amount of the Funds held by
Lender al any time is not sufticient to pay the Escrow ltems when dee. Lender may so notify Borrower in writing, aml, in
such case Borrower shall pay 1o Lender the amount necessary to maks up the deficiency. Borrower shall make up the
deficiency in no more than tweive mombly payments, at Lender's sole discietion.

Upan paymest in full of all sums secured by this Security Instrumeat, Lesder shall promptly reiund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the ‘Propecty, Lender, prior 1o the acquisition or
sale of the Property, shall appty any Funds held by Lender at the time of acquisidan, or sale as a credit against the sums
secured by this Security [ustement.

3. Application of Payments, Unless applicable law provides otherwise, all pavments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; seeond, 10 amounts payable undee
paragraph  2; third, 1o interest due; fourth, 1o principal due; and last, to any late charges dug under e Note,

4. Charges; Liens. Borrower shatl pay all taxes, assessments, charges, fines and impusitiors atiributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rus, iV any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrewer shall pay them
on time directly to the person owed payment. Borrower shall prumplly furnish to Lender all notices of atouas o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bortower: (a)
agrees in writing to the payment of the obligation secured by the len in a manner acceptable 1o Lender: (b) contests in gowd
faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement smisfactory o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may aitairt priority over this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shali
satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of netice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insared against loss by fire, hazards included within the terim "extended coverage® and any other hazards, including
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flaods or flooding, for whicLl:!nlb‘I QLEHELQI!ALCCQ]QHEN;M in the amounts and for the

periods that Lender requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. [f Borrower fails (0 maintain coverage described above, Lender may, at
Lendur’s option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
uf the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pad 0 Borrower, [f
Borrower abandons the Property, ur does not answer within 30 days a notice from Lender thit the insurance carrier has
affered to seule a claim, then Lender may collect 1he insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Uniess Lenue: and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone the due catr-af the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.

If under paragraph 21 e Payperiy is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Properiy siwior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument  immediately prior<o4iw acquisition,

6. Occupancy, Prescrvation, Mainicnance and Protection of the Property; Borrower's Loan Application; Leascholds,
Horrower shall occupy, establish, wid use-the Property as Borrower's principal residence within sixty days after the exceution
of this Security Instrument and shall contiae to oceupy the Property as Borrower's principal residence for at least one year
alter the date of occupancy, uniess Lendee otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair
the Propenty, allow the Property to deteriorate, or conmit waste on the Property. Borrower shall be i default if any forleiture
action or proceeding, whether civil or criminal, is begup ihat in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lier” Crested by this Security Insirument or Lender's security interest.
Borrower may cure such a default and reinstwe, as provided in paragraph 18, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender’s good faith determinezion, precludes forfeiture of the Boreower's interest in the
Property or other material impairment of the lien created by this-5zcurity Instrument or Lender's security interest.  Borrower
shall also be in default if Borrower, during the loan application proress, gave materiatly false or ineccurme information or
statements to Lender (or failed 1o provide Lender with any material &farmation) in connection with the loan evidenved by
the Note, including, but not limited to, representations  concerning Borrawer's occupancy of the Property as a principal
residence.  |F this Securily Instrument is on a leaschold, Borrower shall comply with all whe provisions of the lease. If
Borrower acquiees fee title o the Propeny, the Jeasehold and the fee tide shall o merge unless Lender agrees to the werger
in writing.

7. Protection of Lender's Righta in the Property. If Borcower [ails to performy the sevenants and agrecments contained
in this Security Instrument, or there is a fegal proceeding that may significamly affect Lendes's rights in the Praperty such
as @ proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the valve of the Property and Lender's rights in e Froperty, Lender's actions
may include paying any sums secured by a lien which has priority over this Security [nstrument, zppzariop in court, paying
reasonable  attorneys’ fees and entering on the Propenty to make repairs,  Abthough Lender may 4pke) action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this €7
Security Insiiment,  Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest from (3
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting G
payment, (f’

8. Mortgage Insurance. Uf Lender required morigage insurance s a condition of making the loan secured by this #*
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any '_b
reason. the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borcower shall puy the premitms
required to obtain coverage substantially cquivalent to the motigage inswrance previously in effect, it a cost substantialty
equivalent (o the cost o Borrower of the morigage insurance previously in effect, from an aliemate  mortgage insurer
approved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being pait by Borrower when the insurance
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coverage lapsed or ceased lo“ﬂJ- ln\lﬂ'c;. Lﬁeﬁi lQpl.‘ usélm rcg; l;‘c anmc 18 as a loss reserve in licu of

morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
caverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avatlable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide
a loss reserve, until the requirement  for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums
secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by 1iis Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total aount of the sums secured immediately before the taking, divided by (by the fair market value of the
Property immediately btefore the taking. Any balance shall be paid to Borrower. In the event of i partial taking of the
Property in which the fairanazker value of the Property immediately before the taking is less than the amount of the sims
secured immediately before tac)laking, untess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds” skl be applied to the sums sccured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by dorrower, or if, after notice by Lender to Borrower that the condumnior offers 1o
make an award or setite a claim for daniages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and arnply the proceeds, at its oplien, either 10 restoration or repair of the Property
or to the sums secured by this Security Instruinent- whether or not then due.

Unless Lender amd Borrower otherwise agiecin writing, any application of groceeds 1o pringipal shall not extend
or posipone the due date of the monthly payments refzirzd to in paragraphs | and 2 or change the amoum of such payments.

11. Borrower Not Released; Forbearance By Lepdsr Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granied by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origipal Borrower or Borrower's successors in imerest.  Lender
shall not be required o commence proceedings against any successor in interest or refuse (o exiend time for payment or
otherwise modify amortizalion of the sums secured by this Security [rstrament by reasort of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Leidee in excrcising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successars and Assigns Bour!; Joint and Scveral Liability; Co-s.gners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender <2 Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several.  Any Ourrower who co-signs this Securny
Instrument but does not execule the Note: {a) is co-signing this Security Instrument ony w/mortgage, grant and convey thal
Borrower's interest in the Property under the terins of this Security Instrument; (b) is nol personally obligaed to pay the
sums securl by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree 1o extend, modify,
forbear or make any accommodations  with regard to the terms of this Security Instrumeni_zv Gie Note without that
Borrower's consent.

13. Loan Charges. [f the loan sccured by this Security Instrument is subject 10 a iaw whic!s seis maximumn loan
charges, and that law is finaily interpreted so that the interest or other loan charges collected or t6 be collceied in conaection
with the loan exceed the permitied limits, then: () any such loan charge shail be reduced by the amount necessary 10 reduce
the charge w the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chouse to make this refund by reducing the principal owed umder the Nowe or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treaied as a paitial prepayment without
any prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it vr by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be direcied 1o the
Property Address or any other addiess Borrower designates by notice to Lender. Any nolice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; uNanE SEII}*GHI.IA LhnlngQleh{dcrnl law and the law of the

jurisdiction in which the Peopenty is located. In the event that any provision or clause of this Security lnstrwient or the Note
conflicts with applicable law, such confiict shall not affect other provisions of (his Sceurity Insirument or the Note which can
be given effect without the conflicting provision.  To this ead the provisions of this Security Insteiment and the Note are
dectared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, 10 all or any part of the Property or any interess
in it is sold or transferred or it a benefical interest in Borrower is sold of transferved and Borcower is not a natural person)
wilhout Lender's prior written consent, Lender may, at its option, require immediale payment in ffi of all sums secured by
this Secusity Instrurent. Howgver, this option shall not be exercised by Lender it exercise is prohibited by federal faw as of
the date of this Security [nstrumsnt,

If Lender exercises this option, Lender shali give Borrower netice of acceleration,  The notice shall provide a period
of pot fess than 30 days trom the due the uotice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borcower fails to pay these swms prior fe the expiration of this period, Lender may invoke any
remedies pormitted by this Security Instrursent withouwt further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of thiz Seearity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may spucidy for reinstatement)  before sale of the Property pussuant 1o any power of sale contained in this
Security Instrument; or (b eatry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a)
pays Lender all sums whico tiea would be due under this Security Instrument and the Note as if no accelerstion occurred;
(b} cures any default of any wpcr covenamts or agreements: (c) pays all expenses incurred i enforcing this Security
instrument, including, but not fimued to, reasonable atoraeys' fees; and (d) takes such action as Lender may reasonably
require to assure that the hien of tins Seeusity Instrument, Lender’s rights in the Property and Burrower's obligation to pay
the sums secured by this Sccurity Instrenv.poshall continue wnchanged.  Upon reinstatement by Borrower, this Security
instrument  and the obligations secured hereby sholl cemain fully effective as if no accelermtion had oceurred.  However, this
right to reinstate shalt not apply in the tase o acceleration under paragraph 17,

19. Sale of Note; Change of Loan Serviccr. The Note or a partial imerest in the Note (together with this Security
Instrument) may be sold one or more times without pried notice 0 Borrower. A sale may result in a change in the entity
(knowq as the "Loan Servicer”) that collects monthly puy ments due under the Noie and this Security fnstrument. There also
may be one or more chaages of the Loan Servicer unrelated (1o ¢ sale of the Note. 1f there is a change of the Loan Servicer,
Borrower wili be given written notice of the chunge in accordapze, with paragraph 4 above and appliceble law. The notice
will state the name andd address of the new Loan Servicer and the-w'aress to which paymenis shoutd be made. The notice will
also comain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit“the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, noi-atlow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two snterces shall not apply 1o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that aic generally recognized 10 be appropriste 1o
pormal residemtial uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, clauns demand, Tawsuit or othes action by
any governmental of regulatory agency or private pasty involving the Propetty and any Harzurddus Substance or Envirenmental
Law of which Botrower has actual knowledge. If Borrower learns, or is notified by any governsents!, or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property s mucessary, Borrower shall
promptly 1ake all necessary remedial actions in accordance with Environmental Law.,

As used in this paragtoph 20, "Hazardous Substances” are those substances defined as toxic ot fazrdous substances
by Environmental Law and the [ollowing substances: gasoline, kerosene, other flammable or toxic petrotevay products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this parageaph 20, "Environmental Law" means federal iaws and laws of the jurisdiclion where the Property 15 located thin
relate to health, safety ar environmentai  protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratioty; Remedies. Lender shall give notice to Botrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Insirument (but not prior 1o acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defaudt; (b} the action required 1o cure the default; (¢) a date, not
fess than 30 days from the date the notice is given 10 Borrower, by which the defauli must be cured; and (d) thar failure 1o
cure the defaule on or before the date sperified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righ
(o reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower 1o .u.u:hru m QIE J:f IhQrIJArL-curQIQ Fn) X daie specified in the notice,

sLeader at its option may require immediale payment in (ull of all sums secured by this Security Instrument without further

femand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
S{neurred in pursuing the remedies provided tn this paragraph 21, including, but not limited to, reasonable attorneys' fees and
-gosta of title evidence,

N 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  without a charge to Borrower. Borrower shall pay any recordation costs,

N 2). Waiver of Homestead. Borrower waives ail right of homesiead  exemption in the Property,

: 24. Riders to this Security Instrument. 1t one or more riders are executed by Borrower and recorded together with
'-'this Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shal! amend and
Rupplement the covenants and agreements of this Security lastrument as if the rider(s) were a part of this Security Instroment,

[Cheek applicable box(es))

{X) Adjustable Rate Rider { | Condominium Rider [ ] 14 Fansily Rider
[ | Graduated Payment Rider [ | Planned Unit Development Rider | ] Biweekly Payment Rider
[ | Balloon Rider [ ] Rate Improvement Rider { ] Secoml Home Rider

{ ] Other(s) Jspecity]

BY SIGNING“RBILOW, Borrower accepts and sgrees to the terms and covenams comtained in this Security
Instrument and i any rigeces executed by Borrower and recorded with it

Witacsses:
("‘" T C_}g} S o K M (Seal)
: Willjiam E. Owens Borrewer
o3~ Go - 3
S, & frs o CEr e s
Dolores C. Owens -Borrower
3T - s - (¥
) /8
) R 0 ( S22
-Borrower
RN
24D LR RO s
-Borrower
S84
S _{Space ficlow Ttia Lioo Yot Acknowkugamem]
STATE OF ILLINOIS, Cook Coumy ss:
- ' [ . .
N R R VT N S »a Notary Public in and for said county and state do hereby certity
thw William E. Owens and Dolores C. Owens , husband and wife, personally
knowt to me to be the same personds) whose name(s) _ W subscribed to the foregoing instrument, uppeared

before me this day in person, and acknowledged that _ t he?(signcd al delivered the said instrument  as

+ "“‘-\;} free and voluntary act, for the uses and purposes therein se! forth,

. ) jabd o
Given under my hand and official seal, this _ A ”_J_._ day of \,)2 L,.,bL\ Y L L
My Commission expires: %’k \qc\

(U C'%\‘
. VNS it
VASi PRI IIIOSEIES RPYERIPRLL S S B\H ¥ \3—7
[BIYEFRIIEN ) ~— Nmmr Public

"
' “OFFICIAL SEAL
é Debral.. O Shaughnessy. ‘
( Notary Pablic, State of Winois §
K My Commission txpires QIR
s, "’lr’f//('/f'//r’/f' f/ff///r‘/.‘.«'l/////}-
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ADIUSTABLE RATE RIDER
(! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty thind day of December, 1996 and is incorporated ino
and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Secunity fnstrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustabic Rate Note (the "Note™) to

R.J. Fipancial Services, Inc. |
(the "Lender”) of the same date and covering the property deseribed in the Security Instrument and jocmed a:
121 Kings Row

Barrington, iL 60010

[Property Addeess]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily Insirument,
Borrower and Lender [unther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for orcinitinl inlerest rate of 6.373%. The Nole provides for changes mn the interest rate and
the monthly pavments, as follows!

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inerest rate 1 will pay may chiang? on the first day of January, 1998, and on that day every 12th month
thereafier.  Each date on which my interest arzcould change is catied a "Change Date.”

(B) The Index

Beginning with the first Change Daie, my siterest rate will be based on an Index. The “Index” is the weekly
average yivkl on United States Treasury seeurities aujusiza-to a constant maturity of | year, as made avaitable by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
tiw "Current index.”

If the Index is no longer available, the Nowe Helder willchoose o new index which is based upon comparable
information.  The Note Holder will give me notice of this choice.

(Cy Calculation of Changea

Before each Change Date. the Note Holder will caleulate my new irterest rate by adding Three percemtage points
{3.000%) to the Current Index. The Note Holder will then round the resulioof riis addition 1o the pearest one-cighth of
one percentage point (0.125%). Subject to the limits stated wn Section 4 (D) below, this rounded amount witl be wy new
interest rate unitl the nexy Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected o owe ot the Change Date in full on the maturity date_at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my mombly payment.

(D) Limits on Interest Raic Changes

The imerest rate | am required to pay at the first Change Date will not be greater than #.375% or less than
4.375%. Thereafter, my interest rae will never be increpsed or decreased on any single Change Dite £yanore than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding 12 months,

(E) Interest Rate Limit

My interest rate will never be greater shan 12.375%.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthily payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of o person who will answer any quesiion 1 may have regarding the antice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficial Intcresi in Borrower. I ail or any part of the Property or any interest
in i 15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural
person) without Leader's prior written consent, Lender may, al its option, require immediate payment in full of afl sums

n s vame t wmns e oyt e e e

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3-2 - Single Fanuly Pansie Mac/lircddie Mac Uniform Instrument
Dogurnem Faeen i Page | form 3111 {3/85)
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'bCLlll’(d hy this Sceurity IMMN Q E E l QLAJH» QISQJIDL‘I“!YI[ exercise s prohibited by

~lederal law as of the dite of this Secunty fnstrument,  Lender also shall not exercise this option if: {a) Borrower cises
tu be submitted to Lender information required by Lender to evaluate the intended transferee as ifa new loan were being
mada ta the transferee; and (b) Lender reasonably determines that Lender's sccurity will not e impaired hy the toan
“assumption and that the risk of a breach of any covenant or agreement in this Security {nstrument is acceplable 1o Lender,
To the extent permisted by applicable law, Lender may charge a reasonable fee as # condition 10 Lender's consemt
“1o the toan assumption. Lender may also reouize the transferee o sign an assumption agreement that is acceptable to
‘f Lender and tha obligates the transferee to keep afl the promises and agreements mide ir the Noie aed i this Security
lastrument. Bocrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wiiting.

If Lender exercises the option to require immediaie payment in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide  period of not fess than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. I Borrower faits to pay these sums prior
1o the expiration of this peried, Lender may invoke any remedies permitted by this Securnty Instrument  withowt further

Notice or demand op Borrower.

BY SIGNING-BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
i

{Seal] . _J_._)i}if;z_‘i_‘;_ﬁ o . [8eal)

-Borrower Dolores C. Owens -Borrower

{Seat) L _ A Seal)
-Borrower

R —

“Borrower

MULTISTATE ADJUSTABLE RATE RICRR - ARM 3-2 - Single Family-Fasnie Mae/Urnddic Mac Uniform Instiment
Page 2 form 3L (3/83)
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