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(163.1) 7770 MORTGAGE

THIS MORTGAGE ("Morgage”) is made on December 19, 1996 by MINNIE GANDY, A WIDOW and ELLIS K.
GANDY, MARRIED TO JERRY D. GANDY, ("Porrower™) whose address is 6050 SOUTH HONORE STREET, CHICAGO,
llirois 60636, and First Deposit National Bank, whicl. isorganized and existing under the laws of the United States af America, and
whose address is 295 Main Street, Tilton, NH 03276 ("Lerder”). Borrower owes Lender the principal sunt of Twenty Six Thousand
and No/100 Dollars (U.S. $26,000.00} (the "Credit Limit"’ as tvidenced by Borrower's First Deposit National Bank Account
Agreement date even date herewith ("Agreement”). This Moiipage secures o Lender: (a) the repayment of the debt evidenced by
the Agreement, with interest theceon, and all rencwals, Tuture advaaces, extensions and maodifications of the Agreement; (b) the
payment of all other sums, with interest thereon, advanced to proteci-ihe security of this Mortgage; and (c) the performance of
Borrower's covenants and agreements under this Mortgage and the Agrecinen.. For this purpose, Borrower irrevocably does hereby
mortgage, warrant, grant and convey o Lender, the following described property tocated in COOK County, State of llinois which
has the address of 6050 SOUTH HONORE STREET, CHICAGO, Blinois 60636 (" Propery Address”) and which is more particularly
described in Exhibit “A™ attached herete and made a part hereof,

TOGETHER WITH all the improvements now or hereafter erected on the propert . azd all easements, appurienances, and
fixtures now or herealter a part of the property. Al replacememts and additions shat! also pe covered by this Mortgage.  All of the
foregoing are hereinafter referred to as the "Property.”

Borrower and Lender covenant and agree as follows: ICSH3192

l. TITLE. Borrower warrants and covenants that Borrower has good and marketable title to the Property ana fis the rigit to grant
and convey the Property and that the Property is unencumberad, except for encumbrances of record.  Borrower will defend title 1o
the Property against all claims and demands, subject o any encumbrances of record.

2. AINUSTABLE MORTGAGE LOAN PROVISIONS. The Agreement contains provisions which permit (a) increases and
decreases to the rate of interest provided in (the Agreement on a monihly basis prior to the Conversion Date {as defined herein) and
thereafter; (b) increases and decreases 1o the rate of interest and payments of principal and interest on a semi-annual basis; and (¢)
a limitation on increases and decreases 1o said interest rate and monthly paymem amount. Reference is made to the Agreement for
a complete description of the variable rate terms of the indebtedness secured by this Mortgage.
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34 OPEN-END CREDIT. The Agreement provides thit for the fiest 10 years after the date of the Agreement, the credit secured
by the Property is an open-end tevolving line of credit. At the end of approximately 10 years from the date of the Agreement (the
*Gonversion Date™), any principal amounts owed and outstanding under the Agreement will convert ko an adjustable rate, adjustable
pRymEnt, non-revolving fully amortizing § year teem loan, as provided in the Agreement, with a maturity date of December 19, 2011,
All oustanding tnterest is due and payable py later than the Conversion Date. The Mortgage will continue to seeuse pavment of all
stims due and payable under the tetms of the Agreement,  Borrowes's obligations under the Agreement shall be satisfied, and ihis
Mortgage shall be released and a satisfaction of mongage shall be furnished to Borrower upon (i) receipt by Lender of a written
request {rom Borrower to close the First Deposit Natioral Bank Account Ohe "Account™) evidenced by the Agreement; and (ii)
payment in full of the indebtedness secured hereby.

4. FUTURE ADYANCES. The licn of the Mortgage secures the existing indebiedness under the Agreement and any future advances
made under the Agreement or the Mortgage plus interest thereon, attorneys’ Tees and costs. Al advances will have the same licn
priority as the sdvancs eitially made under the Agreement. The unpaid balance of the revolving line of credit under the Agreement
may at certain Himes be 2ero; the imerest of Lender berein will remain in Tull force and effect notwithstanding a sera batance @) any

time.

5. RIDERS 7O THIS MORTGAGE, 1 one or more riders are execuied by Botrower and recarded logether witl this Mongage,
the covenants and agreements of <ach” such rider shall be incorporated into and shall amend and supplement the covenants and
ageeements of this Mongage as if the dder(s) were & part of this Mortgage.  [Check appileable box(esy]

[_] Condominium/Planned Unit Develepaent Rider D t-4 Family Rider

NOTICE: See the attached pages which xriincorporated herein by this reference into this Mortgage for
additional agreements, terms axs rrovisions contained in this Mortgage.

REQUEST FOR NONCE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DE«DA OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust of w/ier encumbrances with a lien which has priority
aver this Morigage o give Notice to Lender, at Lender’s address set forth on pageane of this Morgage of any default under the
superior epcumbrance and of any sale or other foreclosure action.
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I}‘J WITNESS WHEREOF, Borrower has exceuted this Mortgage.
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! Borrower MINNIE GANDY Borrower ELLIS K. GANDY

’”\ y -/\/{.f;g &r. ;l‘({t‘ﬁif
/

orrower JERRY D. GANDY
SIGNING AS A WAIVER OF HOMESTEAD RIGHTS

Siate of [Htinois, (avt County $8:

LT M A s & Notary Public in and for said county and state, do hereby certify that Rl . Gmm;,
A+ juerl ()_JL ‘6_}}_“()}'\ f_&ﬁu‘_s_ WMQL. + Yroan k G’Aruﬂu‘j R Ao J

)

personally known to me 1o be Gie'szeme person(s) whose name(s)_tves-_ subscribed 1o the foregoing instrument, appeared before
free

me this day in person, and acknowlzxdred lhat_thc':(_ signed and dehivered the said instrument as_d sy
volurtary act, for the uses and purpeses therein set forth,

Given under my hand and offictal seal, lhiz’:‘jdny of, D‘k_:_f_‘*_t_ X l‘Jf}_E_

My Commission expires: 2)3 "M
tury frubilic

:{UN))UH)H.U})))h‘:).:)l))::h')) 2
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o ADDITIONAL TERMS OF MORTGAGE

'_’ . IMPOUND ACCOUNTS. So lung as Borrower pays, prior 1o delinquency, all yearly taxes and assessments {including

-condominium and planned unit development assessments, if any) which may aitain priority over the Mortgage and ground rents on

“the Property, it any, plus all premiums for hazard insurance and moetgage insurance, if any, Lender waives the requirements of the

“foliowing. Thereafter, until the Agreement is paid in full, Borrower will pay to Lender when monthly payments are due under the
Agreement, asum ("Funds®) for: {a) one-twelfth yearly taxes and assessments which may attain priority over this Mortgage as a lien
on the Property; (b) one-twellth yearly leasehold payments or ground reats on the Property, if any; (c) ore-twelfth yearly hazard or
property insurance premiums; (d) ane-twelfth yearly Nood insurance premiums, if any, (¢} onc-twelfth yearly mortgage insurance
permiums, if any; and () any suins payable by Borrower to Lender, in licu of the payment of mortgage insurance premiutms. These
itesms are called "Escrow ltems.” Lender may, at any time, collect and held Funds in an amount not to exceed the maximum amount
allowed by law. 1:nde: may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ftem< or otherwise in accordance with applicable law.

Lender inay not charge Bedeowver tor holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
lems, unless Lender pays Bosrower interest on the Funds and applicable law permits Lender to make such a charge.  However,
Lender may requive Borrower 10 zay a one-time charge for an independent real estate 1ax reporting service used by Lender in
connection with this foan, unless applicable law provides otherwise. Unless applicable law requires interes) 10 be paid, Lender is not
sequired to pay Borrower any interest ot Garniegs ont the Funds. Lender will give to Borrower, without charge, an annnal accounting
of the Funds, showing credits and debits to<he Fuads and the purpose for which cach debit 1o the Fumds was made. The Funds are
pledged as additional security for all sums secred by this Martgage.

If the amount of the Funds held by Leader at any hime is not sulficient 1o pay the Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case Borrower will pay ti-Lender the amount negessary to make up the deficiency. Borrower will
make up the deficiency in no more than twelve monthly payuents, at Lender's sole discretion.

Upon payment in full of all sums and closing of the account secur2d oy this Morgage, Lenrder will prompily refund 10 Borrower any
Funds held by Lender. [f Lender acquires or sells the Property, Leadér,urior to the acquisition or sale of the Property, will apply
any Funds held by Lender at the time of acquisition or sale as a creditagainst the sums secured by this Morgage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will perform all ¢i usobligations wnder any security agreement with
a lien which has priority over this Morigage, including muking paymems when due  Borrower will pay all 1axes, assessments and
oiher charges, fines ancl imipositions attributable to the Propenty which may auain it priority over this Mortgage, and leaschold
payments, or ground renis, if any. Borrower wiil keep the Praperty in good condition and ruoair and will not commic wasic or permit
impaitment or detertoration of the Property or use it in a destructive maaner and shal) comzty with any lease provisions if this
Mongage is a leaschold,  Borrower shall comply with all laws, ordinances, regulations and reauirements of any governmental body
applicable 1o the Property. Lender may make or cause 1o be mude reasonable entries upon and iusg ecticn of the Property, including,
without limitation, for the purpose of conducting environmental inspections and audits, 1f Borrower s dedault, or if any proceeding
is cammenced which materially affects Lender's interest in the Property, or the Propenty is damaged, Lender may without iotice o
ot demand on Borrower make such appearances. advance such sums, and take such actions as Lender deeins necessary o advisable
to protect Lender’s interest.  Any amounts which Lender advances on Borrower's behalf will be added 10 Boerower's indebtedness
and this Mortgage shall from the date thereof secure the repayment of such advances with interest.

O
C. INSURANCE. Borrower will maimain and pay for property damage and food (if required) insurance on the improvements now (9
existing or herenfter erected on the Property as required by the Agreement. i the event of loss, Borrower will give prompi notice t;
10 the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. Unless Lender and "
Borrower otherwise agree in writing, insurance proceeds will be applied to restore or repair the Property damaged if economically 105
feasible and Lender's security is not lessened. 1f the restoration or repaic is not economically feasible cr Lender's security would — py
be lessened, the insurance proceeds will be applied 1o the sums secured by this Mortgage, whether or nol then due, with any excess
paitl to Borrower and such application witl not extend or posipone the due date of the monthly payments due under the Agreement
or change the amount of the payments.  [f Borrower abandons the Property, or doces not answer within 30 days after the date the
notice is given by Lender to Borrower that the insurance carrier has offered to settle a claim, then Lender way coflect the insurance
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proceeds.  Lender may wse the proceeds to repair or restore the Property or 1o pay sums secured by this Mortgage, whether or not
the sums are then due and such application will not extend or postpone the due date of the monthly payments due under the Agreement
or change the amouni of the payments. I Lender acquires the Property, Borrower's right to any fnsurance policies and proceeds
resulting from danage to the Propery prior 1o the acquisition will pass to Lender to the extent of the sums securedd by this Mongage
immediately prior to the agquisition.

D. CONDEMNATION. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or vther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and will
be paid to Lender and witl be applied to the sums secured by this Morigage whether or not the sums are then due and such application
will not extend or posipone the due date of any paymenis under the Agreement. i€ Borrower abandons the Property, or docs not
answer within 30 days after the date notice is given by Lender to Borrower that the condenwor offers o make an award or settle a
claim for damages, then Lender can collect and apply the proceeds, at its option, either to restore or repait the Property or 1o (he
sums sceured by thisdviorgage, whether or not the sums are then due and such application will not extend o1 postpone the due date
of any payments under i Agreement,

E. DEFAULT: Borrowe: will be in defaull hereunder if Borrower fails to meet the repayment terms in the Agreement or
Borrower's action ur inaction duvarsely affects the Property or Lender's rights in the Property, including, bui not limited to:

{a) failure 1o maintain requir‘2 tnsurance on the Property;

(b) Borrower's transfer of the Praperty:

{¢) farlure o maiatain the Property <or use of it in a destructive manner;

(¢} commission ol waste:

(&) failure to pay taxes on the Property o wiiierwise fail to act and thereby cause a lien 1o be filed against the Property that
1 senior o this lien;

{1) death of all Borrowers;

{g) the Property is taken through eminent domain,

{th) a judgment is filed against Borrower and subjects Rorrower and the Property to action that adversely affects Lender's
interest;

(1) a prior lienholder forecloses on the Property and as a rexwi Lender's tnterest is wlversely affected; or

()} Borrower engages in fraud or material mistepresentation, in cotnsction with any phase of this home equity line of credit.

1 Borrower is in default, Lender has all the remedies provided under the Agreemen» and this Mortgage and by law, including, withou
limitation, terminating the Account, requiring Borrower 1o pay the entire outstanding balance in one payme, eharging Borrower any
fees related 10 the collection of the amount owing, and for protection of the Property inciuding, without limitation, costs and expenses
cureed in conpection with eavirconmental inspections and audits or in enforcing the reqaedics provided for in this Mongage.

F.

l. FORECLOSURE. In the event of a default, Lender may immediately commence fore:losuse proceedings against
the Property through judicial proceeding, pursuant to applicable law and proceed to self the Property Gr tu cause the same 10 be sold
in accordance with said statutes in a single parce] or in several parcels a Lender's option. Lender will apriv.sale proceeds derived
from a forectosure sale, first, 10 all reasonable costs: then to sums securcd by the Mortgage; and then to the rersons legally entitted
toit. "Cosis” include attorneys® fees (including fees for attorneys emploved by us or our agents), Morigagee's fees, expenses of
atempted collection, protecting the Property, including, withowt limitation, costs and expenses incursed in connection with
environmental inspections and audits, providing insurable titke to a purchaser, and other expenses Lender incurs to enforce its rights
under the Agreement or the Mortgage. If Lender has not acted under this section, Lender may be required to advance funds 10 cover
Borrower's transactions even if Borrower is in defauit.

2. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceleranon of the sums secured by this
Mortgage, Borrower shalt have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued within ninety

(90) days following the service of a summons on Borrower if: (2) Borrower pays Lender all sums which would be then due under |

this Mortgage, and the Agreement which it secures including all advances, had no acceleration oceurred; (b) Borrower cures all
hreaches of any other covenants or agreements of Borrower contained in this Mornigage: (¢) Borrawer pays al) reasonable expenses
incurted by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's

SE0B
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semedics as provided in Paragraph € hereof, including, but not limited (o, reasunable attorneys' fees: and (d) Borrower takes such
4crion as Lender may reasonably require to assure that the tien of this Mortgage, Lender's interest in the Property and Borrower's
gbligation (o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Bogrower, this
_tlm'tgngc amd the obligations secured hereby shall reraain in full foree and effect as if no acceleration had occurred.  However, this
-"'rPight to reinstale may only be exercised by Barrower once every five years ard shall pov apply in the case of acceleration under
aragraph L.

G, LIEN ON RENTS. To the extent allowed under appticable law, as additional security hereunder, Borrower hereby grants
to Lender a fien on the rems of the Property, provided that prior 1o acceleration of the Mangage or abandonment of the Property,
Barrawer can collect and retain such rents as they become due and payable. Upon acceleration of the Mortgage or abandonment of
the Property, Lender, in person, by agent or by judicially appointed receiver will be entitled 1o enter upon, take possession of and
manage the Property and to collect the rems of the Property including those past due. Al rents collected by Lender or the receiver
wilt be applied first o naymeat of the costs of management of the Property and collection of reats, incinding, but not limited (o,
receiver’s fees, any presium on receiver’s bonds and reasonable attorneys' fees, and then 1o the sums secured by this Mortgage.
Lender and the ceceiver ap liable to accoum only for those renis actually received.

H. SUCCESSORS ANL AUSIGNS BOUND; JOINT AND SEVERAL LIABILITY. The covenants and agreemenis of this
Moregage shall bind and benefir the successors and assigns of Lender and Borrower, subject 1o the provisions of Paragraph K.
Borrowet's covenants and agreemenz-saall be joint and several.  Any Borrower who co-signs this Morigage but does nol execute
the Agreement: (a) is co-signing this Mor/gaie anly to mongage and warrant such Borrower's interest in the Property under the terms
of this Morngage; (b) is not personatly obligiaed 10 pay the sums secured by this Merigage; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbetr o0 make any accommodations with regard to the terms of this Morigage or the
Agreement without tha Borrower's consent.

L NOTICES. Except as required by applicable 12w natices 1o Lender or Borrower shall be given in the manner provided in
the Agreement.

J. GOVERNING LAW, SEVERABILITY. Subject to peincinles governing choice of law, this Mortgage is made pursuim
to, and shail be construed and governed by, the laws of the United Stass applicable to national banks, and, where no such federal
faws or reguiations apply, by the laws of the Siate of New Humpshire, @yl e in rem rights, remedies and procedures of the state
in which the Property is located and by the rules and regultions promulgar 2 thereunder. 1T any paragraph, clavse or provision of
this Morigage or the Agreement or any other obligation seeured by this Mortgage is construed or interpreted by a court of competent
Jurisdiction 10 be void, invalid or unenforceable, such decision shall affect only these‘paragraphs, clauses or provisions so construed
or interpreted and shall not affect the remaining paragraphs, clauses and provision: . this Mortgage or the Agreement or other
obligaions secured by 1his Mortgage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, If ail or any part of the
Property or auy interest in it is sold or trunsferred (or If & beneficlul Interest in Borrower Is scid oo trunsferred and Borrowey
is not & natural person) withont Lender's prior written consent, Leader may, at its aption, require Mimediate payment in full
of afl sums secured by this Mortgage. However, this option shall not be exercised hy Lender if exerclue is prohihited by federal
law as of the date of this Mortgage. IF Lender exercises this option, Lender shall give Borrower notice wUncceleration. The
notice shali provide a period of not less than 30 duys from the dute the notice is delivered or malled within which Borrower
must pay all sums secured by this Morigage. If Borrower fulls to puy these sums prior to the expiration of this period, Lender
may invoke uny remedies permitted by this Mortgage without further notice or demund on Bosrower,

L. HAZARDOUS SUBSTANCES. Borrower will not cause or permit the presence, use, disposal, siorage, or release of any ”
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property
that is in violation of any Eavironmental Law,; nolwiihstunding foresceing the presence, use, or storage on the Property results from
small quantities of Hazardous Substances that are generally recognized 1w be appropriate to normal residential uses and 10 mainenance
of the Property. Borrower shail pramptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any gavernmental of regulatory agency or private party invoiving the Property md any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulaory authority, that
ary removal or other remedintion of any Hazardous Subsiance affecting the Propesty is necessary, Borrower shall prompily take atl

34 2,
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o, necessary remedial actions in accordance with Environmental Law.  As used heremn, “Hazardous Substances” are those substances
-~ defined as wxic or hazardous substances by Environmentd Law and the following substances: gasoline, Kerosene, other Qammable
or toxic petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and
radioactive materials; and "Environmental Law” means federal laws and laws of the jurisdiction where the Fropeny is Jocaied thi
relate (o health, safety or environmental protection,

VI

Ty - L

M. INJURY TO PROPERTY, All causes of action of Borrower, whether accrued before or after the date of the Mortgage,
for damage or injury o the Praperty deseribed in the Mortgage or any part hercof, or in connection with the transaction financed in
whole or in part by the funds loaned 10 Borrower by Lender, or in connection with or aftecting the Property or any part thereof,
including causes of action arising in tort or contract and causes of action for fraud or concealment of material fact are, at Lender's
option, assigned to Lender, and the proceeds thereof shadl be paid 1o Lender who, after deducting therefrom all its expenses, including
reasonable attorneys’ fees, muy apply such proceeds 1o the sums secured by the Morgage or ta any deficiency wnder the Morlgage
or release any moness vo teceived by itor any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecuie
in its own name any actien or proceeding to enforce any such cause of action and may mitke any compromise or settiement thereof,
Borrower agrees (o exceate such further assignments and other instruments as from time o time may be necessary to effectuate the
loregoing provisions and 25 Lander shall request.

-

N. FEES. Lender, or ity seerssors and assigns, may charge and Borcower agrees 1o pay a reasonable release fee for each (ult
or partial retease of the Mortgage together with any fees or charges assessed for recording cach such full or partial release if permitted
under applicable law at the time of any re'case. Lender may charge Borrower o reasonable fee for any services rendered 1o Borrower
or on Borrower's behall purstant o the Murigage or the Agreement to the extent permitied under applicable law.  Any such charge
shall be secured by the Morngage, and Borrowr'r agrees (v pay the same upon demand, together with interest thereen from the dale
of such charges at the rate payable from time le-tizie on outstanding principal under the Agreement.

0. OFFSETS. No indebiedness secured by this Jaeasage shall be deemed 1o be offset or to be offset or compensated by all
or part ol any claim, cause of action, or counterclaim, whether Hguidated or unliquidated, which Borrewer now or herealler may have
or may claim te have agatnst Lender.

P WALIVER OF HOMESTEAD. Borrower hereby waives wtl riphts of homestead exemption in the Property.

Q SEVERABILITY. Any provision of this Mertgage which is prohilsitzd or unenforceable shall be ineffective (o the extent
of such prohibitiun v such unenforceability without invalidating the rematning provisions thereof,
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EXRHIBIT "A"

LOT 547 IN E. A. CUMMINGS AND COMPANY'S 63RD STREET SUBDIVISION OF
THE WEST /2 OF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

PN 80 18-10- o4y

9

EAN B 2
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