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MORTGAGE

THIS MORTCGAGE ("§JMTtiu‘ﬁ!lent'")‘ja givenon  DECEMBER 17, 1996
The mortgagor is CALVITA J.° FREDERICK, A MARRIED WOMAN
n.

("Borrower”). This Security Instrument is given
to WEYERHAEUSER MORTGAGE COMPANY, A CALIFORNIA CORPORATION

which is organized and exizding undee the laws of THE STATE OF CALIFORNIA
and whose addross is 6320/ CANOGA AVE., #720, WOODLAND HILLS, CA 91367

("Londer"),

Borrower owes Lender the principat suscof TWENTY-SIX THOUSAMD POUR HUNDRED AND NO/100

Doilars (U.S. & 26, 400.00 ). This debt is
gvidenced by Borrower’s note duted the samo date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not vrid earlier, due and paynble on JANUARY 1, 2027
This Security Instrument secures to Lender: () tae ranayment of the debt evidenced by the Note, with interest,
and all renewald, extensions and modifications of t1ie Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security ol this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements undor this Security instrumant and the Note, For this purpose, Borrower
does hereby mortgags, grant and convey to Lender the folluwiag described proporty located in
CQOOK County, lilinois:

LOT 35 IN BLOCK 8 IN MARSTON AND AUGER'S SUBLZIVISION, OF THE SQUTHWEST
1/40F THE SOUTHWEST 1/4 OF SECTION 292, TOWMSHIP 38 NORTH. RANGE 14, EAST . )
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,  ILLINOIS _ ./D/
Wy
A
Wy

t (!4;

PAIN 3 20-20-327-00

which has the address of 7029 SOUTH BISHOP, CHICAGO
{Street) [City]

Tliinois 60636 ("Property Address”);
iZip Codal

TOGETHER WITH all the improvements now or hercafter erected on the property, and all ensements,
appurtenances, and fixtures now or hercafter a purt of the property. Al replacements and additions shali also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
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"Property.”

BORROWER COVENANTS that Borrower i luwfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Propevty is unencumbered, except for
oncumbrancea of record. Borrower warrants and will defend generally the title to the Proporty against all
claims and demunds, subject to any encutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varintions by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [ntercat; Prepayment and Late Charges. Borrower shall promptly pay
when due the priucipal of and interest on the debt evidenced by the Note and uny propayment and late chargoes
due under tho Nute

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender vt the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: {a) yeariy taxes and nssessments which may attain priority ever this Security Instrument as
a lien on the Property; (b) yratiy leasehold payments or ground rents on the Property, if any; (¢) yearly hazurd
or property insurance premims: (d} yearly flood insurance premiums, iff any; (@) yeurly mortgage insurance
premiumsy, (F any; and () any sums puyable by Borrower to Londer, in accordunce with thn provisions of
paragraph 8, in lieu of the paymentofimortgage insurance premiums. These itoms ave called "Escrow Items.”
Lender may, at any time, collect and heit Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loun may rezuire for Borrower’s escrow account under the foderal Real Estate
Sattlernont Procedures Act of 1974 ag amended from time to time, 12 U.8.C. Section 2601 et soq. ("RESPA™),
unleds another law that applivs to the Funds setsa lesser amount, [f so, Lender may, at any time, colloct and
hold Funds in an amount not te exceed the lesser amoennt, Lender may estimate the amount of Funds due on
the basis of curront datu and veasonable estimates of cxponditures of future Escrow Items or otherwise in
accordance with applicable luw,

The Funds shall be held in an institution whoss deposits are insured by a lederal ageney,
ingtrumentality, or entity (including Lender, if Lender s such on institution) or in any Fedoral Home Loan
Bank. Londor shall apply the Funds to pay the Escrow Items, Leader may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifyipg the Escrow [toms, unless Lender puys
Borrower intevest on the Funds and applicablo law permits Londer 9 make such o chayge, However, Lender
may require Borrower to pay u one-time charge for an independent rexd sstate tax reporting service used by
Lender in connection with thisg loan, unless applicnble law provides otherwine, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required @ puy Borrower any interest ov
sarnings on the Funds. Borrower and Lender may agree in writing, however, thot interest shall be paid on the
Funds. Londer shall give to Borrower, without chargs, an annual accounting of the Fouas, showing credits and
debits to tho Funds and the purpose for which euch debit to the Funds was made, Tho indy ave pledged as
additionnd security for all sums secured hy this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicableaw, Londer shall
account to Borrower for the excess Funds in accordance with the requirements of applicable Inv, 77 the umount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Itemns when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficioncy. Borrower shall make up the deficiency in no mere than twelve monthly payments, at Lendesr’s
sole discretion,

Upon paymunt in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrawer any Funds held by Lender. If, under parangraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit againat the sums secured by this Security Instrument,

3. Application of Paymenta. Unless applicable law pravides otherwise, all payments recoived by Lender
under paragraphs 1 and 2 shall be upplied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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charges due under the Note,

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if uny. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Boreower shall pramptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion aperate to prevent the enfarcement of the lien; or (¢) secures from the holder of
the lien an apreement satisfactory to Lender subordinating the lien to this Security Instrumaont. If Lender
determines that any purt of the Property is subject to a lien which may attain priority over this Security
Instrument, Lerder may give Borrower a notice identifying the lien, Barrower shall satisfy the lien or tuke one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured sgainst loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or Aosding, for which Lender requires insurance, This insurance shall be
meintained in the amounts and for the perinds that Lendey requires. The insurance carrier providing the
insurance shall be chosen by Burrower subject to Lender's approval which shadl not be unreasonably withheld,
[f Horrower fuils ta maintain coverage described above, Lender may, ut Lender’s option, obtain coverage to
protect Lender’s vights in the Propsriy in accordance with paragraph 7.

Allinsurance policies and renewuis shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shal
promptly give to Lender all receipts of paid piemiums and renewal notices. In the event of logs, Borrower shalt
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proveeds shall be applied w
restoration or repair of the Property damaged, if the rorcoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not ecsnomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the suma seevred by this Security Instrument, whether or
not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier hus oftered to-settle a claim, then Lender may collect
the insurance procesds. Lender may uso the proceeds to repair or redtore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day porioc will begin when the notice is given.

Unless Lender and Berrower otherwise agree in writing, any appiicatien of proceeds to principal shall
nat extend or postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property i3 acquired by Lendur, Borrower's right to any
insurance policies and provoeds rosulting from damuge to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior o the sequisition,

8, Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrowe:p Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal vesidence within
sixty days after the execution of this Security Instrument and shall conlinue to occupy the Property as
Burrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control, Borruwaer shall not deatroy, dumage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shal) be in default if any forfeiture uction or
procoeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien ereated by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of
the Borrower’s interest in the Property or other matorial impairment of the lien croated by this Seeurity
Instrument ur Lender's security interest, Borrower shail also be in default if Borrower, during the loan
application process, gave materiatly false or inaccurate information or statements to Lender (or fuiled to provide
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Londer with any materiai infurmation) in connection with the lean evidenced by the Note, including, but not
limited to, representations concerning Borrewer’s occupancy of the Property as a principal vesidence, [f this
Sveurity [nstrument i on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants und
agreements contained in this Security Instrument, or there is o legal proceeding that muy significantly affoct
{.ender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
ot to enforce lnws ov regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property, Londor's actions may includs paying uny sums secured
by a lien wiich has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any araounts dishursed by Lender under this paragraph 7 shail become additiona) debt of Borrower
secured by this-Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these
amounts shall bosr-interest from the date of disbursement at the Note rate and shall be puyuble, with interest,
upon natice From Larder to Borrower reguesting puyment,

B. Mortguge Iraurance, If Lender required mortgage insurance us a condition of making the loan
secured by this Securivy 'aztrument, Borrower shall puy the premiums required to maintain the mortgage
insurance in effect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shail pay the premiums vequired to obtain coverage substantiolly equivalent to the
mortgage insurance previously in cfTect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance proviously in effest, from an alternate mortgage insurer approved by lender. If
substantially equivalent morigage incurance coverage is not avatlable, Borvower shall pay to Lender each
month a sum equal to one-twelfth of thelyearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to ho ipoffect. Lender will accept, use and retain these payments as
a logs reserve in lieu of mortgage insurance. Lois reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the ninount and for the peried that Lender requires) provided by
an insurer approved by Lender aguin becomes avaiabiv and is oblained. Borrower shall pay the premiums

required to maintain mortgage insurance in effect, ar 15 provide u loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement betwaen Borrower and Lender or applicable
law.

9. Inspection, Lender or its agent may make reasonabie entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an ingpicticn specifying reasonable cause for the
ingpection.

10. Condemnation. The proceeds of any award or claim for dsipages, direct or consequential, in
connection with uny condemnation or other taking of any part of the Propzity cor for conveyance in lieu of
cundemnation, ure hereby aasigned und shail be paid to Lender,

in the svent of 4 total tuking of the Property, the proceeds shall be applieu to 2o sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In .ho event of a partial
taking of the Property in which the fair market value of the Property immediately befure tre taking is equal
to or greater than the umount of the sums secured by this Security Instrument immediately oefore the taking,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security fisirument shall
he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediutely before
the taking. Any balance shall be paid to Borrower, In the event of a partinl taking of the Property in which the
fair market value of the Property immediately before the tuking is less than the ameunt of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums ure then due.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
ffers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Proporty or to the sums secured by this Security Instrument, whether not then
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Unleas Lender and Borrower otherwise agree in writing, any application of procoeds to principal shall
not extend or postpene the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the
amount of sych payments,

11. Borrower Not Reloused; Forboarance By Londor Not n Waiver. Extension of the time for payment
or modification of amortization of the aums secured by this Security Instrument grunted by Lender to any
successor in interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings ngainst any successor in interest
ot refuse to extend time for payment or ctherwise modify amartization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not bu & waiver of or preclude the exercise of
any right or remedy.

12. Succensors and Aasigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemonts of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sukbjcct to the provisions of parngraph 17, Borrower's covenants and agreements shall be joint and
severnl. Any Boriower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instiurient only to mortgage. grant and convey that Borrowsr's interest in the Property under
the terms of this Sexuri,v Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regerd to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Chargesa. [f the lnar secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that lew is finally interpreted so that the intorest or nther loan charges collocted
or to be toliected in connoction with th) loan exceed the permitted limits, then: (a) uny such loan charge shall
be reduced by the amount necessary to vrudiice the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded peitaitted limits will be refunded to Borvower. Lender may choose to
make this refunsl by reducing the principal ows(under the Nots or by making a direct payment to Borrower,
If u refund reduces principal, the reduction will be “reuted as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided foii:1 this Security Instrument shall be given by delivering
it or by mailing it by first class mail unlezs applicable law requires use of anciher method. The notice shall be
directed to the Property Address or any other address Borrovier designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address siated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Secarity Instrument shall be deemed to have
been given to Borruwer or Lender when given as provided in this parariaph,

16. Governing Law; Severability. This Security Instrument shuil be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any pravision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall no. affact other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision, To this end the
provisions of this Security Inatrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nows vud of this Security
[nstrument,

17. Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if o hensficial interest in Borrower is sold or iransferred and
Borrower ia not a natural person) without Lender's prior written consent, Lender may, at ita option, require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The netice ghail
provide a period of not less than 30 days frum the date the notice ia delivered or mailed within which Borrower
must pay ail sums secured by this Security Instrument. If Borrower fuils to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or

due.
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such ather poriod as npplicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undor
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) curos any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes auch action as Lender may reasonably require to agsure
that the lien of this Security Instruraent, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations sscured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Noto; Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Security Inatrurnent) may be sold one or more times without prior notice to Borrower, A sule may result
in a change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Nate
and this Securit» Instrument. There also may be ane or more changes of the Loan Servicer unrelated to a sale
of the Noteo. {f tiwere is a change of the Loun Servicer, Borrower will be given written notice of the change in
uccordance with parsgraph 14 above and applicable law, The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by wuvlicable law,

20. Hazardous Subriarces, Borrower shalf not cauge or permit the presence, use, disposal, storage, or
release of any Huazardous Svbrtances on or in the Property, Borrower shall not de, nor allow anyone else to
do, anything affacting the Property that is in violation of any Environmental Law. The preceding two sentences
ghall not apply to the presence, uze; 67 atorage on the Property of amall quantities of Hazardous Substunces
that are generally recognized to be approgriate to normal residential use and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or vogulstary agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of wiich Borrower has actual knowledge, If Borrower learns, or
is natified by any governmental or vegulatory authority, thnt any removal or other remediation of any
Hazardous Substance affucting the Property is necesisary, Borrower shall promptly take all necessary remedial
actions in aceordance with Environmental Law.

Ay used in this paragraph 20, "Hazardous Suobsiances" are those substances defined as toxic ov
hazardous substances by Environmental Law and the following substances: gasoling, kerosene, cther lammable
or toxic petrofeum products, toxic pesticides and herbicides, volncile solvents, malerianls containing asbestos or
furmaldehyde, and radioactive materials, As used in this parageaph 20 "Environmental Law" means federal
laws and iaws of the jurisdiction where the Property is located that "elaie to herlth, safety or envircnimental
protection.

NON-UNIFORM COVENANTS. Borrowsr und Lender further covericui-and agree as follows:

21. Acceleration; Romedies. Lender shall give notice to Borrower prior 2 occeleration following
Borrower’s breach of any covenant or agreement in this Seeurity Instrument (but not pior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: 8} vhe default; (b) the
action required to curc the default; (c) a date, not lesa than 30 days from the date the dodice ia givon to
Borrower, by which the default muat be cured; and (d) that failure (o cure the default on or Lo'ore the date
specified in the notice may rosult in acceleration of the sums secured by this Socurity Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shult further inform Borrower of the right to
reinatute after accoleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on ar before tha date
specified in the notice, Lender at its option may require immediate payment in full of &}l sums secured by this
Security Instrument without Further demand and may foracloas thia Security Inatrument by judicial proceeding.
Lender shall be entitled to collect all expenaes incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasvnable attorneys’ fees and costs of title avidunce,

22. Release. Upon payment of all suma secured by this Securily Instrument, Lender shall release this
Security Instrument without charge to Borrower,

23. Waiver of Homeatead., Borrower relinquishes all right of power and waivas all right of homestead
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24. Riders to this Security Inatrument. If one or more riders are executed by Borrower and vecorded
tegether with this Security Instrument, the covenants and agreements of each rider shall be incorporated into

and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were & part of this Security Instrument,

(Check applicable box{es)]

Adjustable Rate Rider 1 Condominium Rider 3 1-4 Family Rider
[ Graduated Payment Rider [} Planned Unit Development Rider [ Biweekly Payment Rider
] Balioon Rider T Rate Improvement Rider {1 Second Home Rider

£ Other(s) {specify) povr o ¢

BY SIGNING BELOW, Borrower accepts and agrees to the terms und covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
- 4 ) L-’ , . B
{ ) ‘ AR o B
-

A AA ‘ ~i8eal) {Senl)

CALVITA /?7 FREDERICK ltor:owar Borrower

{Banl) {Senl)

Barrower Borrawer

{Sanl) A {Sonl)

Borrower Borrower

{Space Below This Line For Acknowledgoment)”
o
oy
]
T
]
>
o
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- STATE OF ILLINOIS, County ss:
| A I TR , & Natary Public in and for
said county and state, do hevehy certify that . |
FLUITrC T e gt ety 0w

personally known to me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appoared before me this day in person, and
signed and delivered the said inatrument as

acknowledged that  he
fres voluntary wct, for the uses and purposes therein set forth
Given (nder my hand and official seal, this '~ dayof ' a0 1Y e
My Commission expires: \
< . 7 . T \
- P e N
! L h b ' Notary Public
TRACY L. B!’cCh
Thig instrument was prepared by:

NOTARY PUBLIC, STATE 2% 1) g
MY COMMISSION EXPIRES 11,13, ’CM

{Name)

(Addross)

{9pace Below This Line Roserved For Lender ans Povorder)

Op 1~
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ADJUSTABLE RATE RIDER  LOAN NO. 541061
(LIBOR Index - Rato Caps)

THIS ADJUSTARLE RATE RIDER is made this 17th day of DECEMBER, 1996
and 19 incorporated inte and shall be deemed to amend and supplement the Movtgage, Deed of Trust or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Horrower’s Adjustable Rate Note (the "Note") lo WEYERHAEUSER MORTGAGE CCOMPANY,
A CALIFORNIA CORPORATION (the "Lender") of tho same date and covering the
property described in the Security Instrument and located at:

7029 SOUTH BISHOP, CHICAGQO, ILLINOIS 60636
[Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUE" PAY.

ADDITIONAL COVEMNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendey further covenunt and agree as follows:

(A). INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for un initial 1atecest rate of 14 .750  %. The Note provides for changes in the
interest rate and the monthly payments; 25 Tollows;

4. INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dates
The interost rate [ will pay will change on the firse day of JULY, 1997
and on that di\}' every sixth month thereafter. Ench date on which my interest rate could change is called u

"Change Date."

(B) The Index

Beginning with the first Change Date, my interest vate will be vased on an Index, The "Index" is the
average of the London interbank offered rates for six-month dellar depositsin the London market based on
quotationg at five major banks ("LIBOR"), ag set forth in the "Money Rutes" section of the Wall Street
Journal, Western Edition, on the lust business day of the month. [f the Matey Rates section cendes to be
published or becomes unavailable for uny reason, then & comparable publication shall te selected by the Note
Holder. The most vecent Index figure available as of the date 45 days before each Chiniige Date is called the
"Current Index."

1f the Index is no longer available, the Note Holder will choose a new index thav.is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changos

Before vach Change Date, the Note Holder will caleulate my new interest rate by adding NINE
AND ONE/FOURTH---~-- percentage point{s) ( 9.250 %) to the Current Index,
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.

MULTISTATE AINUSTADLE RATE RIDER - Single Family
RRFI0463.1CL- 1 149€ Vags L of 2
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(D)  Limits on Interost Rate Changos

The interest rate I am vequired to pay at the first Change Date will not be greator than 15.750%
or Jess than 14.750 Y%, Therealter, my interest rate will nover be increased or decreased on any
single Change Date by more than ONE percentige point(s)
{ 1.000 %) from the rate of interest { have been paying for the preceding six months,

My interest rate will never be greater than TWENTY (20.000 %)

(E) Effective Date of Changes

My new interest rate will beeome offective on ench Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date ufter the Change Date until the aracunt of
my monthly payment changes again.

(M  Notice of Changes

The Move Holder will deliver or mail to me a notice of any change in my interest rate and the amount
of my monthly payment before the offective date of any change. The notice will include information required
by law to he givea ine and alse the title and telephone number of a person who will answey any guestion 1
may have regarding the notice,

B. TRANSFER Or ¢'HZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tae Szcurity Instrument is amended to read vs follows:

Transfer of the Property oi o Beneficial Interest in Borrewer, If all or any part of the Praperty or any
interost in it is sold or transferred G if a benelicial interest in Borrower is sold or transferred and Borrowor
19 not & natural person) without Lende's prior written consent, Lender may, at its option, require iminediute
payment in full of afl sums seeured by thizSeeurity Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federstlaw as of the date of this Security Instrument. Lender also shall
not oxercise this option ift {a) Borrower cawsor o by submitted to Lender information required by Londer to
ovalunte the intended transforoe as if o new loar-woere heing made to the transferee: and (b) Lender
reasonably determines that Lender’s securivy will 2ot be impaired by the loun assumption and should be and
that the risk of a breach of any covenant or agreemeit o this Security Instrument is acceptuble o Lender,

To the extent permitted by applicable law, Lendes rioy charge a reasonable fee as a condition to
Londer’s consent to the loan assumption. Lender may also‘roguire the transferee to sign an assumption
agrepment that is accoptable to Lender and that obligates the transferce to keep all the promises and
agreements made in tho Nobe and in this Security Instrument. Borrowe: will continue to be obligated under
the Note and this Security Inatrument unloss Lender relenses Borrowedan writing,

If Lender exercises the option to require immadiate puyment in full, Lender shall give Borrower notice
of accoleration. The natice shall provide o period of not less than 30 days from tae date the nolice is delivered
or mailed within which Borrower must pay al} sums secured by this Security Instramont. If Borrower fails
to puy these sums prior to the expiration of this peried, Lender may invoke any remwuiza pormitted by this
Security Instrument without Further notice or demund on Borrower,

By Signing Below, Borrower accepts and agrees to the terms and covenants contuined in this
Adjustable RatoyRidgr.

(Seal) {Saal)
Barrower Borrower

(Seal) [Seul)
Borrowor Borrower

(Soul) (Seal)
Horrowsr Borrower

{8ign Original Only)

MULTISTATE ADJUSTABLE RATE RIDBR - Single Family
HERIDS84.1CL-11/98 Pago Tof 2
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WHEN RECORDED MAIL TO:

WEYERHAEUSER MORTGAGE (COMPANY
1701 EAST WOODFIELD ROAD,

SUITE 1010
SCHAUMBURG, IL 60173

LOAN NO. 541061

[Space Above This Line For hecording Data]

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAVILY RIDER is made this 17th  day of DECEMBER 1996 , and is
incorporated into and stiakl L2 deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Note to WEYERHAEUSER MORTGAGE COMPANY, A CALIFORNIA CORPORATION

(the "Lender")
of the same date and covering the Progenty described in tho Security Instrument and located st
7029 SOUTH BISHOP, CHICAGC, ILLINOIS 60636

[Property Address]

1-4 FAMILY COVENANTS. In additior to the covenants and agreements made in the Secupity
Instrument, Borrower and Lender further covenant-arat agree as follows:

A, ADDITIONAL PROPERTY SUBJECT T 7dE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Propeity covered by the Security Insirument: building materials, appliances and goods
of every nature whatsoever now or hereafter located in, on, orised, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes o suy plying or distributing heating, cooling,
electricity, gas, water, air and light, lire prevention and extinguishing anparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranyges, 2toves, refrigerators, dishwashers,
disposals, washers, dryors, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrers, cabinets, panelling and attached floor coverings now ur hereafter attached to the
Property, all of which, including replacements and additions thereto, shall he deeme-to be and remain a part
of the Preperty covered by the Security Instrument. All of the foregoing together vith the Property described
in the Security Instrument (or the leasehold estate if the Security Instrument is on pieuschold) are referred
to in this 1-4 Family Rider and Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, apcer to or make a
chango in the use of the Preperty or its zoning classification, unless Lender has agreed in writing to the change,
Borrower shall comply with ali laws, ordinances, regulations and requirements of any governmental body
applicable to the Proporty.

C. SUBORDINATE LIENS. Except us permitted by foderal taw, Borrower shall not allow any lien
inferior to the Security Instrument to be perfocted against the Property without Lender’s prior written
permissien,

D. RENT 1.OSS INSURANCE. Borrower shall maintain insurance aguinst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant §8 is deleted.

F. BORROWER'S QCCUPANCY. The first sentence in Uniform Covenant 6 concerning Borrowei's
occupancy of the Property is deleted. All remaining covenants and agroements set forth in Uniform Covenant
6 shall remain in effect,

MULTISTATE RIDER - 1-4 Family - FNMA/FHLMC UNIFORM INSTRUMENT Formn 3170 (9/90)
ICC11705. 11,695 age lof 2
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borvower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property, Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new lenses, in
Lender’s sole discretion. As used in this paragraph G, the word "lease" shall mean “subleage” il the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfurs to Lender ull the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender’s agents to collect the Rents, and agress that each tenant of the Property shall pay the Rents
to Lender or Lendar’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice ta the
tenant(s] that the Rents are to be paid to Lender or Lender’s agent, This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only. If Lender
gives notice of breach to Borrower: (i) all Rents received by Borrower shall be hetd by Borrower as trustee for
the benefit of ‘Londer only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be
entitled to collect-apdreceive all of the Rents of the; (iit) Berrower agrees that each tenunt of the Proporty shall
pay all Rents due andunpaid to Lender or Lender's agents upen Lender's written demand fo the tenant; (iv)
unless applicable law piovides otherwise, all Rents collected by Lender or Lender’s agenta shall be applied first
to the costs of taking conwel of und managing the Property and collecting the Rents, including, but not litnited
to, attorney’s fees, receiver’s feos, premiums on receiver’s bonds, repair and maintenance vosts, insurance
premiums, taxes, agsessments and ather charges on the Property, and then to the sums secured by the Security
Instrument; {v) Lender, Lender’s'ngones or any judicially appointed receiver shall be liable to account for only
those Rents actually received; and (vi) Laivder shall be entitled to have n receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived (rom the Property without any showing
as to the inadequacy of the Property as sceuity,

If the Renta of the Property are not sufficient to cover the costs of tuking control of and managing the
Properiy and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior nssignment of the Rents
and has not and will not perform any act that would privent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appeinted réeziver, shall not be required to enter upon, take
control of or maintain the Property before or ufter giving notiee/sr default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any \ime when u default occurs. Any
application of Rents shall not cure or waive any defauly or invalidate anvother right or remedy of Lender. Thig
assignment of Rents of the Property shall terminate when all the sums sexuved by the Security Instrument are
paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or ngreement in which
Lender has an interest shall be & breach under the Security Instrument and Lender-mey invoke any of the

remedies permitted by Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

MULTISTATE RIDER - t-4 Fumily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (9/80}
tCCLt706.1CL- 195 P'age 2ol 2
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EXHIBIT A
THE PROPERTY

PROPOSED BLOCKS 1, 2, AND 4

A tract of land in Butterfield's Addition to Chicago, in the West 1/2 of the Northwesy /4 of
Section 4, Township 39 North, Range 14 East of the Third Principal Meridian, bounded and

described as:

BEGINNING aithe point of intersection of the center line of Weed Street, 50 feet wide, as shown
on the plat of C4. HULL'S SUBDIVISION OF LOTS 152, 155, AND 156, AND PARTS OF
LOTS 153 AND 154, SAID BUTTERFIELD'S ADDITION TO CHICAGO, with the North line
of Clybourn Avenue, 64 fzet wide, said North line of Clybourn Avenue bearing North 45 degrees
00 minutes 00 seconds Yest. and intersecting with said Weed Street at a right angle, said Weed
Street to be vacated, the po.n ol beginning being a PK nail;

THENCE North 45 degrees 00 iainates 00 seconds East, along the center line of said Weed

Street, being also the Southeast line of tiie YMCA Tract, a distance of 235.00 feet to an iron rod,

THENCE South 45 degrees 00 minutes 00 scconds East a distance of 150,00 feet to a point;
THENCE Scuth 45 degrees 00 minutes 00 seconds Y/est a distance of 94.00 feet to a point;
THENCE South 45 degrees 00 minutes 00 seconds East x-distance of 163.80 feet to a point;

THENCE South 45 degrees 00 minutes 00 second West a distance ot 141.00 feet to a point in the
Northeast line of said Clybourn Avenue;

THENCE North 45 degrees 00 minutes 00 seconds West along the Nottaeast-line of Clybourn
Avenue, a distance of 313.80 feet to the POINT OF BEGINNING;

TOGETHER with any and all reversionary interest in Weed Street, as vacated.

Parcel Index Numbers: /7 04~ fof- 229
[(F-0H- 01 OYY
170y -0l - 0935
704 - for - 098
. T
177 - &y - 05 &
L T {

Conper oF Covdourve

7 } RTHEAST
\ # R&ESS /UC‘ !
@){ZNELA L b") I‘ Al UBEY LTRRELT

T RNHRN $9 134
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PROPOSED BLOCKS §, 6, AND 7

A tracy of land in Butterfield's Addition to Chicago, in the West "2 of the Northwest 1/4 of
Section 4, Township 39 North, Range 14 East of the Third Principal Meridian, bounded and

described as:

COMMENCING at the point of imersection of the center line of Weed Street, 50 feet wide, as
shown on the plat of C.J. HULL'S SUBDIVISION OF LOTS 152, 155, AND 156, AND PARTS
OF LOTS 153 AND 154, SAID BUTTERFIELD'S ADDITION TO CHICAGO, with the North
line of Clybourn Avenue 66 feet wide, said North line of Clybourn Avenue bearing North 45
degrees 00.4irinutes 00 seconds West, and intersecting with said Weed Street at a right angle, said
Weed Street t2 be vacated, the point of beginning being a PK nail,

THENCE Sout!i 45 degrees 00 minutes 00 seconds East along the Northeast line of Clybourn
Avenue a distance of 235.80 feet to THE POINT OF BEGINNING;

THENCE North 45 degrees 50 rainutes 00 seconds East a distance of [41.00 feet to a point;
THENCE South 45 degrees 00 niinuses 00 seconds East a distance of 163.20 feet to a point;
THENCE North 45 degrees 00 minutes- % seconds East a distance of 94.00 feet t0 a point;
THENCE South 45 degrees 00 minutes 00 seconds East a distance of 26.30 feet to a point;
THENCE South 45 degrees 00 iinutes 00 seconds ¥/est a distance of 87.00 feet to a point;
THENCE South 45 degrees 00 minutes 00 seconds East a distanse of 96.83 feet 10 a point;

THENCE South 45 degrees 00 minutes 00 seconds West a distance »f 148.00 feet to a point in
the Northeast line of said Clybourn Avenue,

THENCE North 45 degrees 00 minutes 00 seconds West along the Northegst 1ine of Clybourn
Avenue, a distance of 286.33 feet to the POINT OF BEGINNING.

Parce! Index Numbers:  ;7-0vy-/c2. 030D
i?7-09-ce - 031
1 7-04 - oL - oig
(7.0¢ -f0r - D28
[7-0¢-~(v2 - 037
17 -0 -2 ~024
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PROPOSED BLOCKS 8 AND 9

A tract of land in Butterfield's Addition to Chicago, in the West % of the Northwest 1/4 of
Section 4, Township 39 Notth, Range 14 East of the Third Principal Meridian, bounded and

described as:

COMMENCING at a point of intersection of the center line of Weed Street, 50 feet wide, as
shown on the piat of C.J. HULL'S SUBDIVISION OF LOTS 152, 155, AND 156, AND PARTS
OF LOTS 153 AND 154, SAID BUTTERFIELD'S ADDITION TO CHICAGO, with the North
line of Clykourn Avenue, 66 feet wide, said North line of Clybourn Avenue hearing North 45
degrees 00 tnutes 00 seconds West, and intersecting with said Weed Street at 4 right angle, said
Weed Street to b2 vacated, the point of beginning being a PK nail;

THENCE South 43 Gezrees 00 minutes 00 seconds East along the Northeast line of Clybourn
Avenue a distance of 652.13 feet 10 THE POINT OF BEGINNING;

THENCE North 45 degrees 0 aiinutes 00 seconds East a distance of 148.00 feet 1o a poin;
THENCE North 45 degrees 00 miiues 00 seconds West a distance of 96.83 feet to & point;
THENCE North 45 degrees 00 minutes (X seconds East a distance of 87.00 feet to a point;
THENCE South 45 degrees 00 minutes 00 secotids East a distance of 29.70 feet to a point;

‘THENCE Due East a distance of 81.85 feet to a point;

THENCE Due North a distance of 33.06 feet to a point in tl'e center line of Blackhawk Street.
66 feet wide;

THENCE South 89 degrees 54 minutes 45 seconds East along the center linc of Blackhawk Street,
66 feet wide, a distance of 146.54 feet to a point;

THENCE South 00 degrees 05 minutes 15 seconds West a distance of 33.00 feet 14 2 point in the
South line of said Blackhawk Street;

THENCE South 28 degrees S0 minutes 11 seconds West along the Northerly line of property
owned Public Building Commission of Chicago (Commission property) a distance of 22.86 feet
10 a point;

‘THENCE North 88 degrees 56 minutes 15 seconds West, continuing along the Northerly line of
said Commission property a distance of 14.00 feet to a point;

THENCE South 0f degrees 03 minutes 45 seconds West, continuing along the Northerly line of
said Cornmission property, a distance of 85.78 feet to a point;
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THENCE South 45 degrees 06 minutes {t seconds West, continuing along the Northerly line of
said Cominission property, a distance of 167.00 feet 10 a point;

THENCE South 44 degrees 53 minutes 49 seconds East, continuing along the Northerly line of
satd Commission property, a distance of 20.00 teet to 4 point;

THENCE South 28 degrees 50 minutes 11 seconds West, continuing along the Northerly line of
said Commission property, a distance of 141.12 feet to & point in the Nonth line of said Clybourn
Street;

THENCE North( 85 degrees 00 minutes 00 seconds West along the Northeast line of Clybourn
Avenue, a distance 01 708.91 feet TO THE POINT OF BEGINNING;

TOGETHER with any andail reversionary interest in Ogden Street, as vacated.

Parcel Index Numbers: (7. cyo 150 ¢
(T e 1S
P77~ ey o
F -0~y <. s
[y ey S
[ 7-cgst 1y 0l
[ 7N sty Gl
/7-(.“{'(‘-3."03-7
P -ty ced
Y I

35
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PRIVATE INGRESS AND EGRESS EASEMENT

A 52 foot wide and a 11 foot wide easement in Butterfield's Addition 1o Chicago, in the West ‘4 of the
Northwest 1/4 of Section 4, Tawnship 39 North, Range 14 East of the Third Principal Meridian, bounded
and described as:

COMMENCING at the point of intersection of the center line of Weed Street, 50 feei wide, as shown on
the plat of C. J. HULL'S SUBDIVISION QF LOTS 152, 155, AND 156, AND PARTS OF LOTS 153
AND 154, SAID BUTTERFIELD'S ADDITION TO CHICAGO, with the North line of Clybourn Avenue,
66 feet wide, said North line of Clybourn Avenue bearing North 45 degrees 00 minutes 00 seconds West,
and intersecting with said Weed Street at a right angle, said Weed Street to be vacated, the point of
beginning reing a PK nail;

THENCE Soun ¢5 degrees 00 minutes 00 seconds East along the Northeast line of Clyboutn Avenue a
distance of 313.20 fret to THE POINT OF BEGINNING;

THENCE North 45 degrze: 00 minutes 00 seconds East a distance of 141,00 feet to a point;
THENCE North 43 degrees 0. ruirutes 00 seconds West a Distance of 163,80 feet to a pomt;
THENCE North 45 degrees 00 minutes 20 seconds East a distance of 11.00 feet 1o a point;
THENCE South 45 degrees 00 minutes 00-se<ands East a Distance of 379.00 feet to a point;
THENCE South 45 degtees (0 minutes 00 secomds Weast a distance of 11,00 feet to a point;

THENCE North 45 degrees 00 minutes 00 seconds Wez pdistance of 163.20 feet to a point

THENCE South 45 degrees 00 minutes G0 seconds West a/distance of 141.00 feet to a point in the
Northeast line of said Clybourn Avenue,

THENCE North 45 degrees 00 minutes 00 seconds West along the Noiipaast line of Clybourn Avenue,
a distance of 52.00 feet to the POINT OF BEGINNING.

Parcel Index Numbers: (7~ 0¥~ /o7~ ¢4y
pecd - teis oAl

iAoy - 4o d o oA
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EXHIBIT B
INITIAL PHASE

A tract of land in Buuterfield's Addition to Chicago, in the West 1/2 of the Narthwest 1/4 of Section 4,
Township 39 North, Range 14 East of the third Principal Meridian, bounded and described as: Beginning
at the point of intersection of the center line of Weed Street, 50 ft. wide, as shown on the plat of C. J.
Hull’s Subdivision of Lots 152, 155 and 156, and parts of Lots 153 and 154, said Butterfield's Addition
to Chicago, with the North line of Clybourn Avenue, 66 fi. wide, said North line of Clybourn Avenue
bearing North 45 degrees, 00 minutes, 00 seconds West, and intersecting with said Weed Street at a right
angle, sais* w'eed Street to be vacated, the point of beginning being a P. K. Nail; thence North 45 degtees,
00 minutes, Y>-seconds East, along the center line of said Weed Street, being also the Southeast line of the
YMCA Tract, a ristance of 235.0 ft. to an iron rod; thence South 45 degrees, 00 minues, 00 seconds East
a distance of 155:0.4 to a point; thence South 45 degrees, 00 minutes, 00 seconds West a distance of 94.0
ft. 10 a point; thence South 45 degrees, 00 minutes, 00 seconds East a distance of 73.30 ft. to a point;
thence South 45 degrees; 00 minutes, 00 seconds West a distance of 141.0 ft. to a point in the Northeast
line of said Clybourn Avcuue; thence North 45 degrees, 00 mirutes, 00 seconds West along the Northeast
line of Clybourn Avenue, a distap<e of 223.30 ft. 1o the point of beginning.

Parcel Index Numbers: I RV R NP
(7-0%- (ei- BYY

{0y - t0f - Y

e o8
(7 .04~ €0l - o5
(of = D5
ot - G

WErEE
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EXHIBIT C
BY-LAWS
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OF
OQRCHARD PARK HOMEOWNERS' ASSOCIATION

ARTICLEI
CORPORATF NAME AND PURPOSES: OFFICES AND REGISTERED AGENT

1.1 Corporate Nazgr. The name of the corporation, as incorporated and cxtstlng under and
by virtue of the ll{inois General Not-#us-Profit Act of 1986, as amended (the “Act®), shall be the "Orchard
Park Homeowners' Association” (tie. " Association”). )

1.2 Purposes. The purposes otz Association are as stated in its Articles of Incorporation. -
The Association also has such powers as are nov:ur may hereafter be granted by the Act.

13 Principal Office. The Association shall have and continuously maintain a principal office
at such location in the State of lllinois as the Board of iectors of the Association (the "Board") shall
from time io time determine.

1.4 Registered Office and Agent. The Association zhal: have and continuously maintain a
registered office and agent in the State of Iilinois in accordance with s requirements of the Act. The
registered office may, but need rot, be identical with the principal offics of the Agsociation.

ARTICLE I1

- ¢mbership 8 1] . The Association shall
have one (l) class of membcrs The desngnanon of such class and the quahﬁcanons of the membars of
such class shall be as follows: Each Unit Owner, as defined and set forth in the Declaration of Easements,
Restrictions and Covenants for Orchard Park to which these By-Laws are attached as Exhibit D (the
"Declaration”), shall automatically be a Member of this Association, which membership shall terminate
upon the sale of the Townhome and assignment of the Parce] Lease of such Member's Unit, at which time
the new Unit Owner shall automatically become a Member of the Association; provided that the Unit
Owner shal) be in compliance with Article XVI of these By-Laws and the Declaration. If a Unit Owner
has leased its Unit to a Tenant, the Unit Qwner may, but shall not be abligated to, grant a revocable proxy
in writing delegating to such Tenant the voting rights of such Unit Owner as a Member. Such proxy shall
be effective not sooner than five days following receipt by the Association and shall be valid uniess and
until the Assaciation receives a révocation in writing from the Unit Owner. Termination of membership
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shail not relieve or release any such former Unit Owner from any liability or obligation incurred under
or in any way connected with the Association, during the peniod of such ownership and membership in
the Association. Furthermore, such termination shail not impair any rights or remedies which the Board
or others may have against such former Unit Owner and Member aristng out of, or in any way connected
with, such ownership and membership and the covenants and obligations incident thereto, No cernficates
of stock or other certificates evidencing membership shall be issued by the Association.

22 Va A"

() The total number of votes of all Members shall be one hundred. Each Member shall be
entitled 10/¢hs number of votes equal to the Percentage Interest of its Unit at the time any maner is
submitted to 2-vote of the Members.

() il anitisowned by more than une (1) person, the voting rights with respect to such Unit
shall not be dividec, Uyt shall be exercised as if the Unit Owner consisted of only one (1) person in
accordance with the proxy or other designation made by the persons constituting such Unit Owner.

(¢)  Any specifiec rerzentage of the Members, whether majonity or otherwise, for purposes
of voting and for any other purpose wherever provided in these By-Laws or the Declaration, shall mean
such percentage of the total number.of untes hereinabove set forth.

)

2.3 Transfer of Membershiz. Membership in this Association is not transferable or.
assignable, except, as provided in Section 2., hezcaf, upon the sale of a Townhome and assignment of
the corresponding Parcel Lease, although a Member may delegate its voting rights by proxy as provided
in Section 2.1 hereof. Additionally, transfers by Grourd Lessor and/or CMHDC shall be subject to the
restrictions provided in Article XVI hereof.

ARTICLE Il
MEETING OF MEMBERS

3.1  Agoual Meetlng. The first unnual meeting of the Members shal’ be held on such date
as is fixed by the Board, which date shall in no event be later than one (1) year fiom the date the
Declaration is recorded in the office of the Recorder of Deeds of Cook County, [llinois,~ Thereafter, an
annual meeting of the Members shall be held on the first Saturday of June in each year ior the purpose
of electing Directors and for the transaction of such nther business as may come before the mecting. 1t
such day is a legal holiday, the meeting shall be held on the next succeeding business day. Failure to hold
an annual meeting at the designated time and place shall not work a forfeiture or dissolution of the
Assaciation. If the election of Directors shall not be held on the day designated herein for any annual
meeting, or &t any adjournment thereof, the Board shall cause the election to be held at a special meeting
of the Members called as soon thereafter as conveniently msy be.

3.2 Special Meeting. Special meetings of the Members may be called by the President or
by the Board or by not less than thirty-three and one-third per cent (33-!/}%) of the Members, the notice
for which shall specify the matters to be considered at such special meeting.
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13 ime of Meeting. All meetings of the Members shall take place at 10:00 A M.
at a reasonable place designated by the President or person or persons calling the meeting, or at such other
reasonable time designated by the President or person or persons calling the meeting.

34  Notice of Mgetingd. Writen or printed notice stating the place, day and hour of any
meeting of Members shall be delivered, either personally or by mail, to each Member entitled to vote at
such meeting, not less than five (5) nor more than sixty (60) days before the date of such meeting, by or
at the direction of the President or the Secretary, or the officers or persons calling the meeting. If mailed,
the notice of a meeting shall be deemed delivered three (3) days aRer it is deposited in the United States
mail addressed to the Member at its address as it appears on the records of (he Association, with postage
thercon prepad.  Notice of any meeting of Members may be waived in writing by the person or persons
entitled to the aoiice, either before or after the time of the meeting. The attendance of a Member at any
meeting shall coistitute a waiver of notice of such meeting except where a Member attends a meeting for
the express purpose of bjecting to the transaction of any business because the meeting is not lawfully
called or convened, and :iv Member so states for purposes of the record of the meeting.

38 Quorum. Tle vsmbers holding a majority of the votes which may be cast at any
meeting shall constitute a quoruin atcuch meeting, provided that if an insufficient number of Members
are present 10 constitute a quorum, o majority of the Members present at the meeting may adjoumn the
meeting from time to time without furthe: notice. ’

36  Proxies. At any meeting of Members, a Member entitled 10 vote may vote either in.
person or by proxy executed in writing by the Menuber or by its duly authorized attorney-in-fact. No
proxy shall be valid after eleven (11) months from (che date of ils execution,

3.7  Maoner of Actlug. The affirmative vote . = majority of the Members entitled to vote
who are present in person or proxy at any meeting of the Memoers at which a quorum is present shall be
the act of the Members, except where otherwise provided by law ¢r these By-Laws. Voting on any
question or in any election may be by voice unless the chairman-of ‘e meeting or any Member shall
demand that voting be by ballot.

3.8  Organization. At meetings of Members, the President of the Association shall act as
chairman of the meeting or, in the absence of the President, a person chosen Ly 3. majority vote of the
Members present in person or by proxy at the meeting shall act as chairman of tae meeting. The
Secretary of the Association or, in the Secretary's absence, a person appointed by the hairman of the
meeting, shall act as secretery of the meeting. The chairman of the meeting shall have the (ght to decide
the order of business for such meeting and all procedural matters, including the right to limiv Ciscussion
as being unreasonably cumulative, prolonged or irrelevant.

ARTICLE IV
BOARD OF DIRECTORS

4.1 General Powery. The affairs of the Association shall be managed by its Board, Which
shall be the governing body of the Association. Except as expressly plrovided to the contrary in the
Declaration or these By-Laws, all of the rights, powers, options, duties and responsihifities of the
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Association, whether expressed or implied in the Anticles of Incorporation or conferred by the Act or
otherwise, shall be performed by the Board, provided that the Board may delegate specific power and
responsibilines to committees composed of less than all members of the Board established by resolution
of the Board. Each Director shall be entitled to one full vote on each matter.

4.2 Number Tenure and Qualifications. Until the date of the first annuai meeting of the

Members as hereinabove provided, the number of Directors shall be three (3), who shail be the Directors
named in the Articies of Incorporation. Commencing with the date of the first annual meeting of the
Members, the number of Directors shall be set by the Members, and thereafter the Directors shall be
elected by the Members as provided herein. The Directors shall number not less than three (3} nor more
than elever.(11), Each Director shall hold office until the next annual meeting of Members and until his
or her suucsssor shall have been elected and qualified. There shall be no limit 10 the number of
consecutive terins a Director may serve. Ounly a Member of the Association may be 2 Director of the
Association. I Mic event that a Member ig a corporation, partnership, trust or other legal entity other than
a natural persan ur pevsons, then any shareholder, officer, or director of such corporation, partner of such
partnership, beneficiesy ¢ individual trustee of such trusts, or manager of such other legal entity, may
be eligible to serve as a Iixcetor. If any such shareholder, parter, beneficiary, trustee, or manager is in
turn a corporation, partnershiy, itust, or other legal entity, then any shareholder, officer, or director of such
corporation or partner of such rartnership, beneficiary, or individual trustee of such tust, or manager of
such other legal entity, may be eligible to serve as a Direcior,

)

4.3 Election. At each annusl rnezting of the Members, the Members shail, by a vote of 8
majority of the Members present at such méedng, elect the entire Board of Directors for the forthcoming

year.

44  Regulsr Meetings. A regular annual meeting of the Board shall be held without further
notice other than this By-Law, immediately after, and o' the same place as, the annual meeting of
Members. Failure to hold an annual meeting at the designuser time and place shail not work a forfeiture
or dissolution of the Association. The Board may provide by regeiations that the Board may, from time
to time, adopt the time and place for the holding of additional regular meetings of the Board without other
notice than such regulation. All Members shall have the right 10 attena 8!l regular meetings, but shall not
have the right to participate therein.

4.5  Special Meetings. Special meetings of the Board may be calied by or at the request of
the President or any two (2) Directors. The person or persons authorized to cail special meetings of the
Board may fix any reasonsble place and time as the place and time for holding any spwerai meeting of the
Board cailed by them. All Members shall have the right to attend all special meetings, bvi shail not have
the right to participate therein.

4.6  Notice. Notice of any special meeting of the Board shall be given at least three (3) days
prior to the date of such meeting by writien notice delivered personally or sent by mail to each Director
and to each Member, If mailed, such notice shall be deemed to be delivered three (3) days after it s
deposited in the United States mail addressed to the Director or Member or its address as it appears on
the records of the Association with postage thereon prepaid. Any Director may waive notice of any
meeting. The attendance of a Director at any meeting shall constitute a waiver of notice of such meeling,
except where a Director attends a meeting for the express purpose of objecting to the transaction of any
business because the meeting is not lawfully called or convened, Neither the business to be transacted

.
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at, nor the purpose of, any regular or special meeting of the Board need be specified in the notice or
waiver of notice of such meeting, unless specifically required by law or by these By-Laws,

In the event that a Special Mesting of the Board is called to deal with any matter, for which a
delay of three days to comply with the Notice requirements herein contained might result in damage to
property or injury to any person, then the notice provisions herein contained shall be deemed waived if
every Director receives actual notice of such meeting and a good faith effort is made to give every
Member actusl notice.

4.7 Quorum. Unless a greater number is required by law, the Articles of Incorporation or
these By-i.av's, a majonity of the Directors shall constitute a quorum for the transaction of business at any
duly-catled meziing of the Board; provided, that if less than a majority of the Directors are present at smd
meeting, 8 majoriy of the Directors present may adjourn the meeting from time to time without further
notice.

4.8  Qrganlenica. At meetings of the Board, the President of the Association shall act as
chairman of the meeting or, i the absence of the President, a person chosen by a majority vote of the
Directors present at the meeting shall act as chairman of the meeting. The Secretary of the Association
or, in the Secretary’s absence, & pe son appointed by the chairman of the meeting, shalt act as secretary
of the meeting. The chairman of the irceting shall have the right to decide the order of business for such
meeting and all procedural matters, inciuding the right to limit discussion as being unreasonably
cumulative, prolonged or irrelevant. '

4.9  Manger of Acting. The act of a-mpjarity of the Directors present at a meeting at which
a quorum is present shall be the act of the Board, unicss otherwise provided by law or by these By-Laws.
No Director may act by proxy on any matter.

4.10 Presumption of Assent. A Director who is-present.at a meeting of the Board at which
action on any matter is taken shall be presumed conclusively to have assented to the action taken unless
his or her dissent shall be entered in the minutes of the meeting or ur.icss he or she shall file his or her
written dissent to such action with the person acting as the secrevy of the meeting before the
adjournment thereof or shall forward such dissent by registered or certified mail 1o the Secretary of the
Association immediately after the adjournment of the meeting. Such nght tC.lissent shall not apply to
a Director who voted in favor of such action,

4,11 Reimbursement and Compensation. The Directors shall receive no'compensation tor

their services as Directors; however, nothing contained herein shall be construed to precluac zay Director
from receiving reasonable compensation for services rendered to the Association in any other capacity.
Directors shall be entitled to reimbursement for out-of-pocket expenses reasonably incurred in the
discharge of their duties as Directors,

4.12  Vacagcles. Any vacancy occurring in the Board shall be filled by the majority vote of
the Board at any duly-called regular or special meeting. A Director elected to fill a vacancy shall be
elected for the unexpired term of his or her predecessor in office.

4,13  Resignation and Removal. Any Director may resign by wnitten notice delivered to the
President or Secretary of the Association. A resignation is effective when the notice 1s received, unless

the notice of resignation specifies a future date. From and after the date of the first annual meeting of
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the Members, any Director may be temoved from office, with or without cause, by the affirmative vote
of sixty-six and two-thirds percent {66-2/3%) of the Members present at a duly convened special meeting
called for such purpose at which a quorum of Members are present in person or by proxy.

4.14  Adoption of Rules and Regulations. All rules and regulations, or amendments thereto,
adopted by the Board shall be effective upon their adoption, provided that the Members may at any time
revoke the rule or regulation at a special meeting of the Members called for such purpose, by a vote of
seventy-five percent (75%) of all the Members of the Association. The Board shall not have the power
to adopt any rule or regulation, or amendment thereto, that requires the vote of the Members pursuant to

Anticle XI[ of these By-Laws.

ARTICLE Y

QFFICERS

S1  Offigers. Tne officers of the Association shall be a President, one (1) or more Vice
Presidents {the number thereo! to be determined by the Board), a Treasurer and a Secretary.

8.2  Election and Term of 2)Mice. The officers of the corporation shaii be elected annuall"y

by the Board at the reguiar annual meeting of the Board, from among the members of the Board. If the.

election of officers shall not be held at such meeting, such election shail be held as soon thereafier as
conveniently may be. Vacancies may be filled or new offices created and filled at any meeting of the
Board. Each officer shall hold office until his or ne¢ successor shall have been duly elected and shail have
qualified. Officers whose authority and duties are not srescribed in these By-Laws shall have the authority
and perform the duties prescribed from time to time by the Board.

$3  Relmbursement ang Compensation. The officirs of the Association shall receive no

compensation for their services as officers; however, nothing contzined herein shall be construed to
preclude any officer from receiving reasonable compensation for ser1ors rendered to the Association in
any other capacity. Officers shall be entitled to reimbursement for out-cl-nocket expenses reasonably
incurred in the discharge of their duties as officers.

84  Resignation and Removal Any officer may resign by written nob.e delivered 1o the
President or Secretary of the Association. A resignation is effective when the notice s Sstivered, unless

the notice of resignation specifies a fliture date. Any officer elected by the Bourd may be fumo»-cd from
office at any time, with or without cause, by a majority vote of the Directors present at a duy convened
meeting of the Board at which a quorum is present in person or by proxy.

85  Vacancles. A vacancy in any office arising because of death, resignation, removal,
disqualification or otherwise, may be filled by the Board for the unexpired portion of the term.

86  Presideat. The President shall be the principal executive officer of the Association and,
in general, subject to the direction and control of the Board, shall supervise and control all of the business
and affairs of the Association and perform all duties incident to the office of President and such other
duties as may be prescribed by the Board from time 1o time. Without limiting the generslity of the
foregoing, he or she shall preside at all meetings of the Members and of the Board, and he or she may
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sign, with the Secretary or any other proper officer of the Association authorized by the Board, or deeds,
MOMgages, contracts ot other instruments or any amendments 10 these By-Laws or the Declaration which
the Board has suthorized to be executed.

57  Vice President. The Vice President (or Vice Presidents, as the case may be) shall assist
the President in the discharge of his or her duties as the President may direct and shail perform such other
duties as from time to time may be assigned to him or her by the President or Board of Directors. I the
absence of the President, or in the event of his or her inability or refusaf to act, the Vice President (or in
the event there shall be more than one (1) Vice President, the Vice Presidents, in the order of their
election) shall perform the duties of the President, and when so acting, shall have all the powers of and
be subject *a all the restrictions upon the President.

8.8 ~Treasuver. The Treasurer shall be the principal accounting officer of the Association and,
in general, periorin all the dunes incident to the office of Treasurer and such other duties as from time
10 time may be assignid to him or her by the President or by the Board. Without limiting the generality
of the foregoing, the Tressurer shall (i) have charge and custody of and be responsible for all funds and
securities of the Association; (it) receive and give receipts for moneys due and payable to the Assoctation
from any source whatsaever; (17) deposit all such moneys in the name of the Association in such banks,
trust companies or ather depositiries as shall be selected in accordance with the provisions of Anticle VI
of these By-Laws; (iv) be responuble for carrying out the policies of the Association relating to the
approval, grant or extension of credit Dy the Association and for the procurement and maintenance of
adequate insurance for the Association; (v) be responsible for preparing and filing, or overseeing the

preparation and filing, of the annual tax retuiris required to be filed with the respective federal and IHlinois )

agencies; and (vi) render such reports with respict 13 accounting and financial matters to the Members,
President and Board at such intervals as they may reqive, including a full financial report to the Members
and Board at their respective annual meetings.

59  Secretary. The Secretary shall, in genersl, purform ail duties incident to the office of
Secretary and such other duties as from time to time may be assigcd to him by the President or by the
Board. Without limiting the generality of the foregoing, the Secretary snall (i) attend all meetings of the
Members and the Board and keep the minutes of the meetings of the ivlembers and of the Board in on¢
or more books provided for that purpose; (ii) see that all notices are duiy ziven in accordance with the
provisions of these By-Laws or as required by law; and (iii) be custodian of e corporate records and
certify the By-Laws, resolutions of the Board and any committess of the Board, and-ather documents of
the Association as being true and correct copies thereof; (iv) keep & register of the nos-office address of
each Member, Director and officer which shall be furnished to the Secretary by suchivf<imver, Director
or officer; (v) be custodian of the seal of the Association and see that the seal of the Associnticn is affixed
to all documents, the execution of which on behalf of the Association under its seal i3 duly auhorized in
accordance with the provisions of these By-Laws; and (vi) keep and file all reports, statements and other
documents required by law, except where the duty is expressly imposed on some other officer or agent.

)
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ARTICLE VI

Q¥

6.1 Executive Committee. The Board hereby reserves the right to create an Executive
Commuttee of the Board. The Executive Committee shall be composed of such members as the Board
1n 1ts discretion determines, except that a majonty of its membership shall be Directors. The Executive
Commurtee i3 authorized to act with all the powers of the Association in conducting the ordinary affairs
of the Assaciation except those powers and acts prohibited by Section 108.40(c) of the Act.

6.2 Advisory Comimnittee. The Board hereby reserves the right to establish an Advisory
Commintee cuinyiised of not less than three (1) Unit Owners, excluding Developer, which shall be
established by the Tonrd on the date which is the first to occur of (i) three (3) years from the date of the
sale and sublease of tae first Unit to a Unit Owner (other than the Developer) ot (ii) one hundred and
twenty (120) days after thie-date on which fifty percent (50%) of the Units have been sold and subleased
to Unit Owners (other than ths Developer), The Advisory Committee shall meet with the Board from time
to ime for the purpose of prrinoting communications between the Board and the Unit Owners and
facilitating the transition of Board conirol from the Developer to non-Devetoper Unit Owners, but shall
have no actugl authority. The Advisedy Committee shall cense to exist upon the Turnover Date.

6.3  Formatton. The Board may, by resclution, create one or more additional standing or
special committees, each of which shall consist 5t sich persons as the Board designates. Each committee
shall have as a member at {east one Director of ihe Association. If a cornmittee is composed of less than
a majority of Directors, then it shall function only &s 4n advisory body to the Board that may not act on
behalf of the Association or bind it to any action. The Tresident shall be a member, gx officie, without
voting privileges, of each commuttes created pursuant to this section.

6.4  Powery. Each committee created under Section 6.3 vf this Article shall have the powers
specified in the corporate resolution creating such committee and ticze not restricted by law.

6.5  Tepure Members of Commiltees appointed pursuant to tnis Article shall serve for one
year or until their successors have been appointed by the Board, unless prio thereto the committee is
dissolved by the Board by resolution or by the terms of these By-Laws, or a metabet’s service is sooner
terminated by resignation, inability or unwallingness to serve, death, or removal, wirls o¢ wathout cause,
by the Board.

6.6  Meetings. The Board shall designate one of the members of each cominittee as its
chairperson. The chairperson shall preside at meetings of the commitice. In the absence of the
chairperson, the committee members present shall appoint one of their number as a temporary chairperson.
Notice of the time and place of meetings of committees shall be given to committee members at least two
(2) days in advance of the meeting, but such notice may be waived in writing or by aftendance at the

meeting.

67 Quorum. Unless otherwise provided by the Board, a majority of the cqmminec shall
constitute a quorum. If a quorum is not present at a meeting, a majgrity of the committee members
present may adjourn the meeting from time to time without further notice.
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| 6.8  Maunger of Acting. The act of a majority of the members of a comnminee present at a
meeting at which a quorum exists shall be the act of the committee,

6.9  Rules. Each committee may adopt rules for its nwn government not otherwise inconsistent
with these By-Laws, with the resolution creating such committee or with rules adopted by the Board.

6.10  Vacancley. Vacancies inthe membership of any committee may be filled by appointments
made in the same manner as provided in Section 6.5 of this Article.

ARTICLE VIl
CONTRACTS, CHECKS. DEPOSITS AND FUNDS

7.1 Contrastr. The Board may authorize any officer or officers, agens or agents of the
Association, in addition to the officers so authorized by these By-Laws, to enter into any contract or
exccute and deliver any instrusieit in the name of and on behalf of the Association, and such authority
may be general or confined to spec.nic,instances.

7.2 Checks, Drafts, Ete. Ai'<hecka, drafts or other orders for the payment of money, notes

or other evidences of indebtedness issued i ns name of the corporation, shall be signed by such officer.

or otficers, agent or agents of the Associatior and in such manner as shali from time to hme be
determined by resolution of the Board. In tna shsence of such determination by the Board, such
instruments shall be signed by the Treasurer and countzrsigned by the President of the Association,

7.3 Deposits. All funds of the Association nct utherwise employed shall be deposited from
time to time to the credit of the Association in such banks, *7ust companies o1 other depositaries as the
Board of Directors may select.

74 Gifts. The Board may accept or reject on behalf of the Arsoeiation any coniribution, g1ft,
bequest or devise for the general purposes or for any special purpose cf ta: Association,

ARTICLE VIII
BOOQKS AND RECORDS

The Association shall keep correct and complete books and records of account and shall also keep
minutes of the proceedings of its Members, Board and committees having any of the authonty of the
Board, and shall keep at the registered ot principal office a record giving the names and addresses of the
Members entitled to vote and all mortgagees who have registered with the Association. All books and
records of the Association may be inspected by any Member, or its agent or attomey for any proper
purpose at any reasonable time. Upon ten (10) days' notice to the Association, and the payment of a
reasonable fee fixed by the Association, but not to exceed Fifteen Dollars ($15.00), any Member shall be
furnished a statement of is account setting forth the amount of any unpaid assessments or other charges
due and owing from such Member, signed by a duly authorized officer of the Association, Immediately
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upon leaving office, each Director, officer or agent of the Association shall tum over to his or her
successor or the President such corporate monies, books, records, minutas, lists, documents, contracts or
other property of the Association in fus or her custody.

ARTICLE IX

FISCAL YEAR

The fiscal year of the Association shall be fixed by resolution of the Board.

ARTICLEX
SEAL

The Board shall provide'a corporate seal which shall be in the form of a circle and shall have
inscribed thereon the name of the A:sociation and the words "Corporate Seal, lllinois." The corporate seal
may be used by causing it or a facsimiie thereof to be impressed, affixed or in any manner reproduced].

ARFICLE XI

WAIVER OF NOTICE

Whenever any notice whatever is required to be given under the provisions of the Act or under
the provisions of the Articles of Incorporation or By-Laws of the Assoriation, or the Declaration, a waiver
thereof in writing signed by the person or persons entitled to such notice, whether before or after the ime
stated therein, shell be deemed equivalent to the giving of such notice. A*izndence at any meeting shall
constitute waiver, except where such person attends a mesting for the express niupose of objecting to the
transaction of any business because the meeting is not lawfully called or convened:

ARTICLE XH
AMENDMENTS TO BY-LAWS

12.1  Restrictops. Except as provided by Section 12.2 below, these By-Laws shall not be
construed 1o be, nor shall in the future be amended, modified, restated or revised, in any manner, or

otherwise enforced in any manner, that would be inconsistent with or violate (i) any of the terms,
conditions or other provisions of the annugl contributions contract binding upon the Ground Lessor as may
be applicable to Units owned by the Ground Lessor or CMHDC:; (it) applicable rules and regulations of
the United States Department of Housing and Urban Development; (iii) applicable federal, state or local
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civil nghts laws or siatutes; or (iv) preclude or have the effect of precluding occupancy in the Units owned
by the Ground Lessor or CMHDC by eligible public housing residents.

12,2 Procedure. These By-Laws, except this Anticle XII, Article XV and Article XV inay
be altered, amended or repealed and new By-Laws may be adopted by the affirmative vote of sixty-six
and two-thirds percent (66-2/3%) of all of the Members at a regular meeting or at any special meeting.
This Section 12.2 and Afticle XV may be amended only by an instrument in wniting setting forth such
amendment, signed and acknowledged by the duly authorized officers of the Assaciation, all of the
Members and all mortgagees having bona fide fiens of record against any Unit. Following the expiration
of the Restrictive Pertod, Section 12.1 {except item (iii) enumerated therein) and Agticle XVI may be
amender, mrdified, restated or revised only with the written consent of the vote of ninety percent (90%)
of the Membere of the Association,

ARTICLE XI

[n the event of the abrogahon of the Declaration, either pursuant to its terms or otherwise, all of
the Common Area and all other propeit; i the Association shall continue to be held by the Association
for the benefit of each of the Unit Owneryir the ratio of their respective Percentag? Interests but subject
to the Ground Lease described in the Declarasion~The Association shall, however, liquidate or distribute
such property within two years from the date of the recording of the instrument of abrogation. Afer
payment of all obligations of the Association and a!l.<rpenses of liquidation, the cash proceeds of such
liquidation, all other cash held by the Association and s!% rroperty which has not been liquidated shall be
distributed to the Unit Owners in proportion to their respective Percentage Interests. Any real property
being distributed in liquidation shall be transferred to all of th2-Unit Qwners as tenants in common, with
each Unit Owner having an undivided interest in such property (qual to such Unit Owner's Percentage
Interest. Upon distribution of all property the Association shall be dissalved.

ARTICLE XIV
INDEMNIFICATION

141 Indemnification of Directory and Officers.

(a)  The Association shall indemnify any person who was or i a party, or is threatened to be
made & party to any threatened, pending or completed action, suit or proceeding, whether civil, criminal,
administrative or investigetive (other than an action by or in the right of the Association) by reason of the
fact that he or she is or was a member of the Board, officer or employee of the Association against
expenses (including attomeys' fees), judgments, fines and amounts paid in settlement actually and
reasonably incurred by him or her in connection with such action, suit or proceeding if he or she acted
in good faith and in a manner he or she reasonably believed to be in, or not opposed to, the best interests
of the Association, and, with respect to any criminal action or proceeding, had no reaaonable_: cause to
believe his or her conduct was unlawful, The termination of any action, suit o proceeding by judgment,
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order, settlement, conviction, or upon a plea of nolo contendere or its equivalent, shall not, of itself, create
a presumption that the person did not act in good faith and in a manner which he or she reasonably
believed to be in or not opposed to the best interests of the Association, and, with respect to any cnminal
action of proceeding, had reasonable cause to believe that his or her conduct was unlawful.

(b)  The Association may indemnify any person who was of iy a party, ot is threatened to be
riade a party, to any threatened, pending or completed action or suit by or in the right of the Association
to procure a judgment in its favor by reason of the fact that he or she is or was a member of the Board,
an officer or employee of the Association against expenses (including attorneys’ fees) actually and
reasonably incurred by hum or her in connection with the defense or settiement of such action or sut, if
he or she ~cted in good faith and in a manner he or she reasonably believed to be in, or not opposed to,
the best iniccrsts of the Association, except that no indemnification shall be made in respect of any claim,
issue or mace: as to which such person shall have been adjudged to be liable for negligence or misconduct
in the performar.ce of his or her duty to the Association.

) To thé exient that a member of the Board, officer or employee of the Association has been
successtul, on the meriis Ar-otherwise, in the defense of any action, suit or proceeding referred to in the
foregoing two parsgraphs, «¢ in defense of any claim, issued or malter therein, he or she shall be
indemnified against expenses ynciuding attomeys' fees) actually and reasonably incurred by him or her
in connection therewith.

)

()] Any indemnification uncer tha first two paragmphs of this Article shall be made by the

Association only as authorized in the speciic case, upon & determination that indemnification of the’

member of the Board or officer or employee of the Association is proper in the circumstances because
he or she has met the applicable standard of condiirt set forth in the first two paragraphs of this Article.
Such determination shall be made (i) by the Board by »'majority vote of a quorum consisting of members
of the Board who were not parties to such action, suit-or proceeding, or (ii) if such a quorum is nat
obtainable, or, even if obtainable, if a quorum of disinterezier directors so directs, by independent legal
counsel in a written opinion, or (iii} by a majority of the Memberz-of the Association.

14.2  Contract with the Assoclation. The provisions of this Article shall be deemed to be a
contract between the Association and each Director, officer and employze v no serves in any capacity at
any time while this Article is in effect, and any repeal or modification of this Article shall not affect any
rights or obligations hereunder with respect to any state of facts then or theretofrre existing or any action,
suit or proceeding theretofore or thereafter brought or threatened based in whole o in fart upon any such
state of facts,

143 Paymeat of Expenses lo Advance. Expenses incurred in defending a ctvilor criminal
action, suit or proceeding may be paid by the Association in advence of the final disposition of sqch
action, suit or proceeding as authorized by the Board in the specific case, upon receipt of an updertakmg
by or on behalf of the Director, officer or employee to repay such amount unless it shall ulhrqutgly be
determined that such Director, officer or employee is entitled to be indemnified by the Association as
authorized by this Article.

144  [psurance Againgt Liability. The Association may purchase angl rpaintain insqrance on
behalf of any person who is or was a Director, officer or employee of the Association, or who is or was

serving at the request of the Association as a Director, otﬁcer‘ or emp!oygg. or agent of | another
corporation, partnership, joint venture, trust, or other enterprise, against any liability asserted against such

.2~
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person and incurred by such person in any such capacity, or arising out of such person’s status as such,
whether or not the Association would have the power to indemnify such person against such liability under
the provisions of these By-Laws,

148  Qtber Rights of Indemnification. The indemnification provided or permitted by this

Article shalf not be deemed exclusive of any other rights to which those indemnified may be entitled by
law or otherwise, and shall continue as to a person who has ceased to be a Director, officer or employee
and shall inure to the benefit of the heirs, executors and administrators of such person.

ARTICLE XV
CONSTRUCTION

151 Congirvision of Py-Laws in Relation to the Declaration. Nothing hereinabove
contained shall in any wsy be construed as altering, amending or modifying the Declaration. Said
Declaration and these By-liaws shall always be construed to further the harmonious, beneficial,
cooperative and proper use and zonduct of the Property. If there is any inconsistency or conflict between
these By-Laws and the aforesaid Decia:ation, the provisions of the Declaration shall control.

15.2  Definitions in Declarativo. All words and terms used herein which are also used in the
Declaration shall have the same meaning as provided for such words and terms in the Declaration.

ARTICLY XV1
RESTRICTIONS ON TRANSFERS AND . JSE OF CERTAIN UNITS

161  Use. Lessing to CMHDC's Tenants. Pursuant to-that certain Amended and Restated
Development Agreement dated as of July |, [996 (the "Development Agrsement”) by and between the
Developer, the Ground Lessor and CMHDC, CMHDC or en affiliate of CMHDC or Ground Lessor shall
purchase a certain number of the Townhomes and sublease the Parcels of certein Tinits from the Developer
and lease the Townhomes of these Units to Chicago Housing Authority "public-iitusing residents.”
CMHDC, or any subsequent transferee of CMHDC of a purchased Unit, shall use 2uck Uit for lease to
public housing residents at all times during the Restricted Period unless excused during the accurrence of
any Extreordinary Event. Following the expiration of the Restricted Period, CMHDC ihall use such
purchased Unit in the same manner as any other Unit Owner subject only to this Declaratinn, and the
Association's Articles of Incorporation, By-Laws and rules and regulations.

For purposes of these By-Laws, the term "Restricted Period" shall mean from the date of this
Declaration to October 1, 2036; the term "Extraordinary Event® shall mean a substantial adverse changs
of economic feasibility of the Units in occupancy by public housing residents under leases with CMHDC,
caused by the non-existence or lack of funding of state or fedetal assistance programs for public housing
residents, or at Landlord's liquidation of all or substantially all of its assets, or its dissolution and winding
up of its affairs, the occurrence of any of which events described above is determined to occur and be
continuing in the reasonable good-faith judgment of both the Association and either the Landlord or

.13




UNOFFICIAL COPY




UNOFFICIAL COPY

CMHDC, as the case may be; and the term "public housing resident” shall mean a "public housing
resident” defined from time to time by the U.S. Department of Housing and Urban Development.

16,2 Transfers. Ground Lessor and/or CMHDC shall not have the right to Transfer, directly
or indirectly, its Parcel Lease with the Association, except for transfers permitted under this Article XVI.
Any Transfers permitted under this Article XV shall be made subject to the assignee's wntten assumption
of the Parcel Lease with the Association. Ground Lessor and/or CMHDC shall deliver to the Association,
wristen documentation evidencing compliance with the requirements of this Articte XVT not later than ten
(10) business days prior to the proposed date of the Transfer. During the Restricted Period, Ground
Lessor and’or CMHDC shall not have the right to Transfer any Unit purchased by it, or any Parcel Lease
with the Agsociation, except: (i) in circumstances constituting an Extraordinary Event; or (i) Transfers
to an affiliate of Ground Lessor or CMHDC where the Ground Lessor and/or CMHDC, as the case may
be, remains lizole under the Parcel Lease with the Association; or (iii) with the pnior written consent of
the Association. rollowing the expiration of the Restricted Period, Ground Lessor and/or CMHDC shall
have the right to Trancer any Unit purchased by them, or the Parcel Lease with the Association, subject
only to such restrictioits -iimitations, and qualifications as may be set forth in thig Declaration, or in the
Association's Articles of Licorporation, By-Laws and rules and regulations.

CHI3:50626.5 10.31.96 14.12
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EXHIBIT D
COMMON AREA

The Comumon Area consists of (i) all property, real or personal, comprised of all parts of
the Property except Parcels, Townhomes and Limited Common Elements and (ii) the easement granted
over the Flannery Homes property pursuant to that certain Easement Agreement dated as of July 1, 1996
by and between Developer and Ground Lessor and recorded on September 6, 1996 as Document Number
96683222 in the Office of the Recorder of Deeds of Cook County, llinois.
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ORCHARD PARK

EXHIBIT E
LEGAL DESCRIPTIONS, ADDRESSES AND PERCENTAGE INTERESTS

The Percentage Interest assigned to each Parcel is derived by dividing the number one by
the numbet of compieted Townhomes on the Property subjected 1o the Declaration, multiplied by 100.

The legal description of each Parcel is as foliows:

Percentage [ntecest
Address: 1547-A N. Clybourn Avenue, Chicago, Iilinais 10%

PROPOSEDLAT 1, BLOCK I, ORCHARD PARK SUBDIVISION

Legal Description -tract of land in Butterfields Addition to Chicago, in the West 1/2 of the
Northwest 1/4 of Secacn 4, Township 39 North, Range 14, East of the Third Principal Meridian,
bounded and described 0s; Commencing at the point of intersection of the center line of Weed
Street, 50 foot wide, as shown b the plat of C.J. Hull’s Subdivision of fots 152, 155, 156, and parts
of lots {53 and 154, in said Butterfields Addition to Chicago, with the North line of Clybourn
Avenue bearing North 45 Degrees, 0U Minutes, 00 Seconds West and intersecting with said Weed
Street at a right angle, said Weed Sirectto be vacated; Thence South 45 Degrees, 00 Minutes, 00
Seconds East, along the North line of Civioumn Avenue, [6.0 {eet; thence North 45 Degrees, G0 .
Minutes, 00 Seconds East, 18.24 feet to the poiniof beginning: thence continuing North 45 Degrees,
00 Minutes, 00 Seconds East, 20.64 feet; thencs South 45 Degrees, 06 Minutes, 59 Seconds East,
48.88 teet; thence South 44 Degrees, 54 Minutes. 55 Seconds West, 1.12 feet; thence South 435
Degrees, 05 Minutes, 05 Seconds East, 6.38 feet; thence South 44 Degrees, 54 Minutes, $5 Seconds
West, 5.00 feel; thence North 45 Degrees, 05 Minutes, 05 Seconds West, 6.38 feet; thence South 44
Degtees, 54 Minutes, 55 Seconds West, 14.52 feet; thence iNurth 45 Degrees, 06 Minutes, 39
Seconds West, 11.28 feet; thence South 44 Degrees, 53 Minutes; 3 Seconds West, 3.40 fue(; thence
North 45 Degrees, 09 Minutes, 50 Seconds West, 12.06 feet; thence tenrth dd Deyrees, 53 Minutes,
01 Seconds East, 3.41 feet; thence North 45 Degrees, 06 Minutes, 39 Geconds West, 25,57 feet 10
the point of beginning , in Cook County, Illinois,

ALSO:

PROPOSED LOT 6, BLOCK 1, ORCHARD PARK SUBDIVISION (Garage)

A tract of land in Butterfietds Addition to Chicago, in the West 1/2 of the Northwest /4 of Section
4, Township 39 North, Range 14, East of the Third Principal Meridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull's Subdivision of lots 152, 155, 156, and parts of lots [53 and 154, in said
Butterfields Addition to Chicago, with the North line of Clyboumn Avenue bearing North 43 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Street at a right angle, said Weed
Street to be vacated; thence North 45 Degrees 00 Minutes, 00 Seconds East, along the center line
of said Weed Street, 159.89 feet; thence South 45 Degrees, 00 Minutes, 00 Seconds East, 73.41 feet
to the point of beginning; thence North 44 Degrees, 52 Minutes, 28 Seconds East, along the fuce of
a garage, 10.33 feet; theace South 45 Degrees, 08 Minutes, 31 Seconds East, 20.26 feet to the face
of said garage; thence South 44 Degrees, 46 Minutes, 59 Seconds West, along said face 10.36 feet;
thence North 43 Degrees, 03 Minutes, 27 Seconds West, 20.28 feet to the paint of beginning, in

Cook County, [I.
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Address: 1547-B N. Clybourn Avenue, Chicago, illinois
Legal Description:

PROPOSED LOT 2, BLOCK 1, ORCHARD PARK SUBDIVISION

A tract of land in Buttertields Addition to Chicago, in the West Y2 of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Principal Meridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull's Subdivision of lots 152, 155, 156, and parts of lots 153 and 154, in said
Butterfie'ds Addition to Chicago, with the North line of Clybourn Avenue bearing North 45 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Street at a right angle, said Weed
Street to be vasated; Thence South 45 Degrees, 00 Minutes, 0 Seconds East, along the North line
of Clyboumn Avcirve, 16.0 feet; thence North 45 Degrees, 00 Minutes, 00 Seconds East, 38.88 feet
to the point of beginzing: thence continuing North 45 Degrees, 00 Minutes, 00 Seconds East, 16.0
feet; thence South 45 Drgrecs, 06 Minutes, 59 Seconds East, 48.86 feet; thence South 44 Degrees,
54 Minutes, 55 Seconds West) 10.45 feet; thence South 45 Degrees, 05 Minutes, 05 Seconds East,
6.38 feet; thence South 44 Degress, 54 Minutes, 55 Seconds West, 5.00 feet; thence North 45
Degrees, 05 Minutes, 05 Seconds West, 6.38 feet; thence South 44 Degrees, 54 Minutes, 55 Seconds
West, 0.55 feet; thence North 45 Degrere, 06 Minutes, 59 Seconds West, 48.88 feet to the point of
beginning , in Cook County, [llinois. '

ALSO:

PROPOSED LOT 7, BLOCK [, ORCHARD PARK GURDIVISION (Garage)

A tract of land in Buttertields Addition to Chicago, in the 'Wast Y4 of the Northwest 1/4 of Section
4, Township 39 North, Range |4, East of the Third Principal Nieridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull’s Subdivision of lots 152, 155, 156, and parc='of lots 153 and 154, in said
Butterfields Addition to Chicago, with the North line of Clybourn Avenuc bearing North 45 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Street at'a right angle, said Weed
Street to be vacated; thence North 45 Degrees 00 Minutes, 00 Seconds East, alot g the center line
of said Weed Street, 159.89 feet; thence South 45 Degrees, 00 Minutes, 00 Seconds Fust, 73.4] feet;
thence North 44 Degrees, 52 Minutes, 28 Seconds East, along the face of a garage, 1333 feet to the
point of beginning; thence continuing North 44 Degrees, 52 Minutes, 28 Seconds Eas(, 9.83 feet;
thence South 45 Degrees, 08 Minutes, 31 Seconds East, 20.25 feet to the face of said garage; thence
South 44 Degrees, 46 Minutes, 59 Seconds West, along said face 9.83 feet; thence North 45 Degrees,
08 Minutes, 31 Seconds West, 20.26 feet to the point of beginning, in Cook County, 1.




" UNOFFICIAL COPY




UNOFFICIAL COPY

Address: 1547-C N. Clybourn Avenue, Chicago, !llinois

Legal Description:

PROPQSED LOT 3, BLOCK 1, ORCHARD PARK SUBDIVISION

A tract of land in Buttertields Addition to Chicago, in the West % of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Principal Meridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull's Subdivision of lots 152, 155, 156, and parts of lots 153 and 154, in said
Buttertields Addition to Chicago, with the North line of Clybourn Avenue bearing North 45 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Street at a right angle, said Weed
Streel to'be-~acated; Thence South 45 Degrees, 00 Minutes, 00 Seconds East, along the North line
of Clybouri Avenue, 16.0 feet; thence North 45 Degrees, 00 Minutes, 00 Seconds East, 54.88 feet
to the point of pZgianing; thence continuing North 45 Degrees, 00 Minutes, 00 Seconds East, 21.36
feet: thence South 45 Degrees, 06 Minutes, 59 Seconds East, 48.82 feet; thence South 44 Degrees,
54 Minutes, 55 Seconzs West, 1.11 feet; thence South 45 Degrees, 05 Minutes, 05 Seconds East,
6.38 feet; thence Souili 44 Degrees, 54 Minutes, 55 Seconds West, 5,00 feet; thence North 45
Degrees, 05 Minutes, 05 Seconds West, 6.38 feet; thence South 44 Degrees, 54 Minutes, 55 Seconds
West, 15.25 feet; thence North 45 Uegrees, 06 Minutes, 59 Seconds West, 48.86 feet to the point of
beginning, in Cook County, [llinois. '

ALSO:

PROPOSED LOT 8, BLOCK 1, ORCHARD PARY SUBDIVISION (Garage)

A tract of land in Butterfields Addition to Chicago,in'the West Y2 of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Princizs! Meridian, bounded and described as:
Commencing at the point of intersection of the center line'of Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull’s Subdivision of lots 152, 155, 156, axd parts of lots 153 and 154, in said
Butteriields Addition to Chicago, with the North line of Clybourn Avetue bearing North 45 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Strect »¢ a right angle, said Weed
Street to be vacated; thence North 45 Degrees 00 Minutes, 00 Seconds Easi, along the center line
of said Weed Street, 159.89 feet; thence South 45 Degrees, 00 Minutes, 00 Sccoraz East, 73.41 feet;
thence North 44 Degrees, 52 Minutes, 28 Seconds East, along the face of a garage 2016 feet to the
point of beginning; thence continuing North 44 Degrees, 52 Minutes, 28 Seconds. 23, 9.83 feet,
thence South 45 Degrees, 08 Minutes, 31 Seconds East, 20.23 feet to the face of said garage; thence
South 44 Degrees, 46 Minutes, 59 Seconds West, along said face 9.83 feet; thence North 45 Degrees,
08 Minutes, 31 Seconds West, 20.25 feet to the point of beginning, in Cock County, (1.
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Address: {547-D N. Clybourn Avenue, Chicago, lHlinois
Legal Description:

PROPOSED LOT 4, BLOCK 1, ORCHARD PARK SUBDIVISION

A tract of land in Butterfields Addition to Chicago, in the West ¥ of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Principal Meridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull’s Subdivision ot lots 152, 155, 156, and pants of lots 153 and 154, in said
Buttertields Addition to Chicago, with the North line of Clybourn Avenue bearing North 45 Degrees,
00 Minutes. 00 Seconds West and intersecting with said Weed Street at a right angle, said Weed
Street to'pevacated; Thence South 45 Degrees, 00 Minutes, 00 Seconds East, along the North line
of Clybourtt Avenue, 16.0 feet; thence North 45 Degrees, 00 Minutes, 00 Seconds East, 76.24 et
10 the point ol begianing; theace continuing North 45 Degrees, 00 Minutes, 00 Seconds East, 16.00
feet; thence South 45/ Degrees, 06 Minutes, 59 Seconds Enst, 48.80 feet; thence South 44 Degrees,
54 Minutes, 55 Seconds West, 10.47 feet; thence South 45 Degrees, 05 Minutes, 05 Seconds East,
6.38 feet; thence Souwiit 44 Degrees, 54 Minutes, 55 Seconds West, 5.00 feet; thence North 45
Degrees, 05 Minutes, 05 Seceiuls West, 6.38 feet; thence South 44 Degrees, 54 Minutes, 55 Seconds
West, 0.51 teet; thence North 45 Degrees, 06 Minutes, 59 Seconds West, 48.82 feet to the point of
beginning, in Cook County, Illinois ‘

ALSO:

PROPOSED LOT 9, BLOCK 1, ORCHARD PARX SUBDIVISION (Garage)

A tract of land in Butterfields Addition to Chicago, ir the West ¥ of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Prirg¢ipal Meridian, bounded and described as:
Commencing at the point of intersection of the center line'ar Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull's Subdivision of lots 152, 155, 156, cnd prrts of lots 153 and 134, in said
Butterfields Addition to Chicago, with the North line of Clybourn A venue bearing North 45 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Strect i a right angle, said Weed
Street to be vacated; thence North 45 Degrees 00 Minutes, 00 Seconds Eezt, along the center line
of said Weed Street, 159.89 feet; thence South 45 Degrees, 00 Minutes, 00 Seconds East, 73.41 feet;
thence North 44 Degrees, 52 Minutes, 28 Seconds East, along the face of a garage, 29.99 feet 1o the
point of beginning; thence continuing North 44 Degrees, 52 Minutes, 28 Seconds Fast. 9.83 feet;
thence South 45 Degrees, 08 Minutes, 31 Seconds East, 20.22 feet to the face of said garage; thence
South 44 Degrees, 46 Minutes, 59 Seconds West, along said face 9.83 feet; thence North 35 Degrees,
08 Minutes, 31 Secands West, 20.23 feet to the point of beginning, in Cook County, [li.
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Address: 1547-E N. Clybourn Avenue, Chicago, Iinois

Legal Description:

PROPOSED LOT 5, BLOCK 1, ORCHARD PARK SUBDIVISION

A tract of land in Butterfields Addition to Chicago, in the West ¥ of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Principal Meridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull's Subdivision of lots 152, 155, 156, and parts of lots 153 and 154, in said
Burterfields Addition to Chicago, with the North line of Clybourn Avenue bearing North 43 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Street at a right angle, said Weed
Street 1o be-vacated; Thence South 45 Degrees, 00 Minutes, 00 Seconds East, along the North line
of Clybourn Avenue, 16.0 feet; thence North 45 Degrees, 00 Minutes, 00 Seconds East, 92.24 feet
to the point of Fé¢g'nning; thence continuing North 45 Degrees, 00 Minutes, 00 Seconds East, 20.64
feet: thence South @S Degrees, 06 Minutes, 59 Seconds East, 25.55 feet; thence North 44 Degrees,
53 Minutes, 01 Secords East, 3.37 feet; thence South 45 Degrees, 06 Minutes, 59 Seconds East,
12.12 feet; thence South 44 Degrees, 33 Minutes, 01 Seconds West, 3.37 feet; thence South 43
Degrees, 06 Minutes, 59 Seceids East, 12,12 feet; thence South 44 Degrees, 53 Minutes, 01 Seconds
West, 3.37 feet; thence South 45 Deprees, 06 Minutes, 59 Seconds East, 11.18 feet; thence South
44 Degrees, 54 Minutes, 55 Secoris Wast, 14.43 feet; thence South 45 Degrees, 05 Minutes, 03
Seconds East, 6.8 feet; thence South 44 Degrees, 34 Minutes, 55 Seconds West, 5.00 feet; thence
North 45 Degrees, 05 Minutes, 05 Seconds West, 6.38 feet; thence South 44 Degrees, 54 Minutes,
55 Seconds West, 1.21 feet; thence North 45 Degiecs, 06 Minutes, 59 Seconds West, 48.80 feet to

the point of beginning. in Cook County, [llinois.

ALSO:

PROPOSED LOT 10, BLOCK 1, ORCHARD PARK SUBDIVISION (Garage)

A tract of land in Butterfields Addition to Chicago, in the West %Gt the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Principal Meridian, ~ounded and described as:
Commencing 8t the point of intersection of the center line of Weed Street, 30 foot wide, as shown
on the plat of C.J. Hull’s Subdivision of lots 152, 155, 156, und pants of lots 135 and {34, in said
Butterfields Addition to Chicago, with the North line of Clybourn Avenue bearing ¥onh 45 Degrees,
00 Miautes, 00 Seconds West and intersecting with said Weed Street ut a right augie, said Weed
Street to be vacated; thence North 45 Degrees 00 Minutes, 00 Seconds East, along tiie center line
of said Weed Street, 159.89 feet; thence South 45 Degrees, 00 Minutes, 00 Seconds East, /3.41 feet;
thence North 44 Degrees, 52 Minutes, 28 Seconds East, along the face of a garage, 39.82 feet to the
point of beginning; thence continuing North 44 Degrees, 52 Minutes, 28 Seconds East, 10.33 feet;
thence South 45 Degrees, 13 Minutes, 37 Seconds East, 20.20 feet to the face of said garage; thence
South 44 Degrees, 46 Minutes, 59 Seconds West, along said face 10.36 feet; thence North 45
Degrees, 08 Minutes, 31 Seconds West, 20.22 feet to the point of beginning, in Caok County, lll,
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Address: {1537-A N. Clybourn Avenue, Chicago, llinois

Legal Description:

PROPOSED LOT 1, BLOCK 2, ORCHARD PARK SUBDIVISION

A tract of land in Butterfields Addition to Chicago, in the West ¥ of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Principal Meridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull's Subdivision of lots 152, 135, 156, and parts of lots 153 and 134, in said
Buttertields Addition to Chicago, with the North line of Clyboum Avenue bearing North 45 Degrees,
00 Minusez, )0 Seconds West and intersecting with said Weed Street at a right angle, said Weed
Street 1o be vacated; Thence South 45 Degrees, 00 Minutes, 00 Seconds Last, along the North line
of Clybourn Avenus, 194.91 feet; thence North 45 Degrees, 00 Minutes, 00 Seconds East, 18.32 feet
10 the point of begining, thence continuing North 45 Degrees, 00 Minutes, 00 Seconds East, 20.64
feet; thence North 44 Degrees, 58 Minutes, 00 Seconds West, 48.65 feet; thence South 44 Degrees,
59 Minutes, 16 Seconds"West, 1.23 feet; thence North 45 degrees, 00 minutes, 44 seconds West,
6.38 feet; thence South 44 degrees, 59 minutes, 16 Seconds West, 5.0 feet; thence South 45 degrees,
00 minutes, 44 seconds East, 6.3% 1eat, thence South 44 Degrees, 59 Minutes, 16 Seconds West,
{4.4] feet; thence South 44 Degrecs, S8 Minutes, 00 Seconds East, 11.10 feet; thence South 43
Degrees, 02 Minutes, 00 Seconds West, 3.6 feet; thence South 45 Degrees, 09 Minutes, 24 Seconds
East, 12.06 feet; thence North 45 Degrees, uz Minutes, 00 Seconds East, 3.32 feet; thence South 44
Degrees. 58 Minutes, 00 Seconds East, 25.47 ftet tc the point of beginning, in Cook County, illinos.

ALSO:

PROPOSED LOT 6, BLOCK 2, ORCHARD PARK SUBIVISION (Garage)

A tract of land in Butterfields Addition to Chicago, in the West % 'of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Principal Meridiun, bounded and described as:
Commencing at the point of intersection of the center line of Weed Sirect, 50 foot wide, as shown
on the plat of C.J. Hull's Subdivision of lots 152, 155, 156, and parts cf lots 153 and (54, in said
Butterfields Addition to Chicago, with the North line of Clyboum Avenue bearing North 45 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Street at a right nnsle, said Weed
Street to be vacated; thence North 45 Degrees 00 Minutes, 00 Seconds East, aloag the center line
of said Weed Street, 159.90 feet; thence South 45 Degrees, 00 Minutes, 00 Seconds Eact. 117.27 feet
to the point of beginning; thence North 44 Degrees, 55 Minutes, 53 Seconds East, along the face of
a garage, 10.34 feet; thence South 44 Degrees, 52 Minutes, 09 Seconds East, 20.24 feet to the face
of said garage; thence South 44 Degrees, 53 Minutes, 53 Seconds West, along said face 10.36 feet;
thence North 44 Degrees, 56 Minutes, 36 Seconds West, 20.24 feet to the point of beginning, in

Cook County, 11




UNOFFICIAL COPY




UNOFFICIAL COPY

Address: 1537-B N. Clybourn Avenue, Chicago, [ilinoss

Legal Description:

PROPOSED LOT 2, BLOCK 2, ORCHARD PARK SUBDIVISION

A tract ol land in Buttertields Addition to Chicago, in the West ¥ of the Northwest 1/4 of Seciion
4, Township 39 North, Runge 14, East of the Third Principal Meridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull's Subdivision of lots 152, 155, 156, and parts of lots 153 and § 54, in said
Butterfields Addition to Chicago, with the North line of Clybourn Avenue bearing North 45 Degrees,
00 Minuies) 00 Seconds West and intersecting with said Weed Street at a right angle, said Weed
Street to bevacated; Thence South 45 Degrees, 00 Minutes, 00 Seconds East, along the North line
of Clybourn Aveuue, 194.91 feet; thence North 45 Degrees, 00 Minutes, 00 Seconds East, 38.96 feet
to the point of beg'iwing; thence continuing North 45 Degrees, 00 Minutes, 00 Seconds East, 16.0
feet; thence North 44/Uxprees, 58 Minutes, 00 Seconds West, 48,65 feet; thence South 44 Degrees,
59 Minutes, 16 Seconds Yest, 0.50 feet; thence North 45 Degrees, 00 Minutes, 44 Seconds West,
6.38 feet; thence South 4¢ Deprees, 59 Minutes, 16 Seconds West, 5.0 feet; thence South 45
Degrees, 00 Minutes, 44 Secouds Fast, 6.38 faet; thence South 44 Degrees, 59 Minutes, 16 Seconds
West, 10.50 feet; thence South 44 Degrees, 38 Minutes, 00 Seconds East, 48.65 feet to the point of
heginning, in Cook County, llinvis. '

ALSO:

PROPOSED LOT 7, BLOCK 2, ORCHARD PARY SUBDIVISION (Garage)

A tract of land in Butterfields Addition to Chicago, in‘thi West ¥ of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Principsl Meridian, bounded and described as:
Comimencing at the point of intersection of the center line of Yveed Street, 50 foot wide, as shown
on the plat of C.J. Huli’s Subdivision of lots 152, 155, 156, ans nerts of lots 133 and [ 34, in said
Butierfields Addition to Chicago, with the North line of Clybourn A vaivie bearing North 43 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Street t.ia'right angle, said Weed
Street 10 be vacated; thence North 45 Degrees 00 Minutes, 00 Seconds East, along the center line
of said Weed Street, 159.90 feet; thence South 45 Degrees, 00 Minutes, 00 Seconds East, 117.27
feet; thence North 44 Degrees, 55 Minutes, 53 Seconds East, along the face of a garage, 10.34 feet
to the point of beginning; thence continuing North 44 Degrees, 535 Minutes, 53 Secords East, 9.8
feet; thence South 44 Degrees, 59 Minutes, 09 Seconds East, 20.24 feet to the face of sai garage,
thence South 44 Degrees, 35 Minutes, 33 Seconds West, along said face 9.83 feet; thence North 44
Degrees, 59 Minutes, 09 Seconds West, 20.24 feet to the point of beginning, in Cook County, 1l
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Address: 1537-C N. Clybourn Avenue, Chicago, [llinois

Legai Description:

PROPOSED LOT 3, BLOCK 2, ORCHARD PARK SUBDIVISION

A tract of land in Butterfields Addition to Chicago, in the West 2 of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Principal Meridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 30 foot wide, as shown
on the plat of C.J, Hull's Subdivision of lots 152, 155, 156, and parts of fots [53 and 154, in said
Butterfields Addition to Chicago, with the North line of Clybourn Avenue bearing North 45 Degrees,
00 Minutes; 00 Seconds West and intersecting with said Weed Street at a right angle, said Weed
Street to be vucated; Thence South 45 Degrees, 00 Minutes, 00 Seconds East, ulong the North line
of Clybourn Averiue, 194.91 feet; thence North 45 Degrees, 00 Minutes, 00 Seconds East, 54.96 feet
to the point of bsgirning; thence continuing North 45 Degrees, 00 Minutes, G0 Seconds East, 21.36
feet; thence North 44 Degrees, 58 Minutes, 00 Seconds West, 48.65 feet; thence South 44 Degrees,
59 Minutes, 16 Seconds ¥ est, 15,16 feel; thence North 45 Degrees, 00 Minutes, 44 Seconds West,
6.38 feet; thence South 44 Degrees, 59 Minutes, 16 Seconds West, 5.0 feet; thence South 45
Degrees, 00 Minutes, 44 Secorids East, 6.38 feet: thence South 44 Degrees, 59 Minutes, 16 Scconds
West, 1.20 feet; thence South 44 Degrees, 58 Minutes, 00 Seconds East, 48.65 feet to the point of
beginning, in Cook County, Wlinois. '

ALSO:

PROPOSED LOT 8, BLOCK 2, ORCHARD PARL GUBDIVISION (Garage)

A tract of land in Butterfields Addition to Chicago, 1t West ¥ of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Principal Meridian, bounded and described as:
Commencing at the point of intersection of the center line ol Weed Street, 50 foat wide, as shown
on the plat of C.J. Hull’s Subdivision of lots 152, 155, 156, and paits of lots 153 and 154, in said
Butterfields Addition to Chicago, with the North line of Clybourn Averys bearing North 45 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Streét =« right angle, said Weed
Street to be vacated; thence North 45 Degrees 00 Minutes, 00 Seconds Enst, along the center line
of said Weed Street, 159.90 feet; thence South 45 Degrees, 00 Minutes, 00 S;conds East, 117.27
feet; thence North 44 Degrees, 55 Minutes, 53 Seconds East, along the face of a geiage, 20.17 feet
to the point of beginning; thence continuing North 44 Degrees, 55 Minutes, 53 Seconds East, 9.83
feet; thence South 44 Degrees, 59 Minutes, 09 Seconds East, 20.24 feet to the face of srid arage:
thence South 44 Degrees, 55 Minutes, 53 Seconds West, along said face 9.83 feet; thence North 44
Degrees, $9 Minutes, 09 Seconds West, 20.24 feet 10 the point of beginning, in Cook County, Il
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Address: 1537-D N. Clybourn Avenue, Chicago, 1llinois 10%
Legal Description:

PROPOSED LOT 4, PLOCK 2, ORCHARD PARK SUBDIVISION

A tract of land in Butterfields Addition to Chicago, in the West % of the Northwes! 1/4 of Section
4, Township 39 North. Range 14, East of the Third Principal Meridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull's Subdivision of lots 152, 155, 156, and parts of lots 153 and 154, in said
Buttertields Addition to Chicago, with the North line of Clyboumn Avenue bearing North 45 Degrees,
00 Mindates, 00 Seconds West and intersecting with said Weed Street at a right angle, said Weed
Street to be vacated; Thence South 45 Degrees, 00 Minutes, 00 Seconds East, along the North line
of Clybourn Avénue, 19491 feet; thence North 45 Degrees, 00 Minutes, 00 Seconds East, 76.32 feet
to the point ot begining; thence continuing North 45 Degrees, 00 Minutes, 00 Seconds East, 16,0
feet; thence North 44 Degrees, 58 Minutes, 00 Seconds West, 48.65 feet; thence South 44 Degrees,
59 Minutes, 16 Seconds West, 0.41 feet; thence North 45 Degrees, G0 Minutes, 44 Seconds West,
6.38 feet; thence South 44.Dgrees, 59 Minutes, 16 Seconds West, 5.0 feet; thence South 45
Degrees, 00 Minutes, 44 Seconds tast, 6.38 feet; thence South 44 Degrees, 59 Minutes, 16 Seconds
West, 10,59 feet; thence South 44 Drgrees, 58 Minutes, 00 Seconds East, 48.65 feet 10 the point of
beginning, in Cook County, Illinois.

ALSO:

PROPOSED LOT 9, BLOCK 2, ORCHARD PAF K -SUBDIVISION (Garage)

A tract of {and in Butterfields Addition to Chicago, in2ins West ¥4 of the Northwest 1/4 of Section
4, Township 39 North, Range 14, East of the Third Princizai Meridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 50 foot wide, as showa
on the plat of C.J. Hull’s Subdivision of fots 152, 155, 156, and zasts of lots 155 and {54, in said
Butterfields Addition to Chicago, with the North line of Clybourn Avzane bearing North 45 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Street at 2 right angle, said Weed
Street to be vacated; thence North 45 Degrees 00 Minutes, 00 Seconds Eust, along the center line
of said Weed Street, 159.90 feet; thence South 45 Degrees, 00 Minutes, 00 Seronds East, 117.27
feet; thence North 44 Degrees, §5 Minutes, 53 Seconds East, along the face of a gerage, 30.0 feet
to the point of beginning; thence continuing North 44 Degrees, 55 Minutes, 53 Seconge East, 9.83
feet: thence South 44 Degrees, 59 Minutes, 09 Seconds East, 20.24 feet to the face of said garage;
thence South 44 Degrees, 55 Minutes, 53 Seconds West, along said face 9.83 feet; thence North 44
Degrees, 39 Minutes, 09 Seconds West, 20.24 Feet to the point of beginning, in Cook County, 111,
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Address: 1537-E N. Clybourn Avenue, Chicago, llinois 10%
Legal Description:

PROPOSED LOT 5, BLOCK 2, ORCHARD PARK SUBDIVISION

A tract of land in Buttertields Addition to Chicago, in the West 4 of the Northwest 1/4 of Section
4. Township 39 North, Range 14, East of the Third Principal Meridian, bounded and described as:
Commencing at the point of intersection of the center line of Weed Street, 50 foot wide, as shown
on the plat of C.J. Hull's Subdivision of lots 152, 155, 156, and parts of lots 153 and 154, in said
Butterfields Addition to Chicago, with the Notth line of Clybourn Avenue bearing North 45 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Street at a right angle, said Weed
Street to be vacated; Thence South 45 Degrees, 00 Minutes, 00 Seconds East, along the North line
of Clybourn Avenue, 194.91 feet; thence North 45 Degrees, 00 Minutes, 00 Seconds East, 92.32 feet
to the point of besuv.ing; thence continuing North 45 Degrees, 00 Minutes, 00 Seconds East, 20.64
feet; thence North 44 Cegrees, 58 Minutes, 00 Seconds West, 25.45 feet; thence North 45 Degrees,
02 Minutes, 00 Seconds £ust, 3.36 leet; thence North 45 Degrees, 03 Minutes, 43 Seconds West,
12.02 *eet; thence Soutii 45 Dagrees, 02 Minutes, 00 Seconds West, 3.34 feet; thence North 44
Degrees, 58 Minutes, 00 Seconus West, 11,18 feet; thence Sauth 44 Dagrees, 59 Minutes, |6
Seconds West, 14.30 feet; thence North 45 Degrees, 00 Minutes, 44 Seconds West, 6.38 feet; thence
South 44 degrees, 59 minutes, 16 seconds West, 5.0 feet; thence South 45 degrees, 00 minutes, 44

seconds East, 6.38 feet; thence South 44 Dugrees 59 Minutes, 16 Seconds West, 1.34 teet; thence |

South 44 Degrees, 58 Minutes, 00 Seconds East, 48.65 feet to the point of beginning, in Cook
County, [[linois.

ALSO:

PROPOSED LOT 10, BLOCK 2, ORCHARD PARK SURTIVISION (Garage)

A tract of land in Butterfields Addition to Chicago, in the West ¥ of the Northwest 1/4 of Section
4, Township 39 North, Runge 14, East of the Third Principal Meri’an, bounded and described as:
Commencing at the point of intersection of the ceater line of Weed Stieet, 50 foot wide, as shown
on the piat of C.J. Hull's Subdivision of lots 152, 155, 156, and parts of lots,153 and 154, in said
Butterfields Addition to Chicago, with the North line of Clybourn Avenue beaiing North 45 Degrees,
00 Minutes, 00 Seconds West and intersecting with said Weed Street at a right azgia. said Weed
Street to be vacated; thence North 45 Degrees 00 Minutes, 00 Seconds East, alongn< center line
of said Weed Street, 159.90 feet; thence South 45 Degrees, 00 Minutes, 00 Seconds Sast 117,27
feet; thence North 44 Degrees, 55 Minutes, 53 Seconds East, along the face of a garage, 59.8) feet
to the point of beginning; thence continuing North 44 Degrees, 55 Minutes, 53 Seconds East, 10.34
feet; thence South 45 Degrees, 01 Minutes, 42 Seconds East, 20.24 feet to the face of said garage;
thence South 44 Degrees, 55 Minutes, 53 Seconds West, along said face 10.36 feet; thence North
44 Degrees, 59 Minutes, 09 Seconds West, 20.24 feet to the point of beginning, in Cook County, 11




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT F
NONDISTURBANCE, ATTORNMENT AND ASSUMPTION AGREEMENT

CHIZ 4967513 122696 21 44
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This Decument prepared by:

Steven D. Friedlund
Schiff Hardin & Waite
7200 Sears Tower
Chicago, Ulinois 60606

Upon recording please mait w:

{Above Apace for Recatsder’s Use Onhy)

NONDISTURGANCE, ATTORNMENT AND ASSUMPTION AGREEMENT

This Nondistarbance, Attornment and Assumption Agreement (this "Agreement”)
isentered imoasof by und between Housing Authority of the City of
Chicago, Hlinois, an Hinois nualicipal corporation ("CHA") and
("Tenant").

A, Tenant is the tenant und=i4 certain Residential Lot Lease (the "Lot Lease”)
dated : . by and between Tenant and Qrehard Park Limited Partaership,

an inois limited partnership (the "Partnership”), ss fandlord which leases to Tenant the real estate
{except the improvements thereon), together with all nignte, privileges, casements and appurtenances
therety, deseribed in the fegal deseription attached heretd 28 Exhibit A (the “Premises™).

B. The Lot Lease is subject to and suburdinate to the terms, covenants,
agreements and conditions in (1) that certain Ground Lease Avrezment by and between the
Partnership, as tenant, and CHA, s landlord, dated as of February 15,1995, a memorandum of
which was recorded in the Office of the Cook County Recorder of Deeds on April 27, 1995 as
Document Number 95278768 as amended by that certain Amendment to Ground J.ease dated July
i, 1996, a memorandum of which was recorded in the Office of the Cook County Recuider of PDeeds
on September 6, 1996 as Docuinent Number 96683221, and as may be further ameznded, moditied
and supplemented {rom time to time (the "Master Lease™) and (ii) the Declaration of Gosements,
Restrictions and Covenants tor Orchard Park duted as of July 1, 1996 and recorded in the Office of
the Cook County Recorder of Deeds on , 1996 as Document Number
and us may be amended, modificd and supplemented trom time to time {the

"Declaration).

C. So long as Tenant is not in default under the Lot Lease and the obligations
assumed under the Master Lease with respeet to the Premises and Tenant further observes and
performs its obligations under this Agreement, in the event of a termination of the Master Lease,

007CH596
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Section 9.01(b)(iv) of the Master Lease provides that CHA shall grant to Tenant a non-disturbance
agreement in favor of Tenant and its mortgagee or lender, provided Tenant enters into an attornment
and assumption agreement with CHA.

Now, therefore, in consideration of the premises and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties agree as
follows:

I Nondisturbance. In the event of the termination of the Master Lease and
so long as Tsnant is not in default under the Lot Lease and the obligations assumed under the Master
Lease with resrect to the Premises, and Tenant further observes and performs its obligations under
this Agreement, then CHA hereby agrees to recognize: (i) the right of Tenant to the quiet undisturbed
enjoyment of all.dt 7 enant's rights and privileges under the Lot Lease, including, but not limited to,
the right of possession ei'the Premises and the Improvements (as defined in the Master Lease) and
(it} Tenant’s right to he use and enjoyment of all the benefits granted to Tenant under the
Declaration, including but neilimited to Tenant's right to administer and enforce the terms and
conditions of the Declaration,

2. Limitations. Notwithstanding anything to the contrary contained herein and
anything to the contrary contained in the Master Lease or the Lot Lease, Tenant agrees that CHA
shall not be: (i) subject to any credits, offsets, defznses, claims of counterclaims which Tenant might
have against the Partnership or the Association (as-dzfined in the Declaration), (ii) bound by any rent
or additional rent which Tenant shall have paid more Eian one month in advance to the Partnership
or the Association, (iii) bound by any representations of warranties of the Partnership, (iv) bound
to undertake or complete, or to remedy any defects, in the corstruction of any Improvements except
for any improvements constructed by CHA, (v) bound by any dinsndment or modification to, or
waiver of, any provision of the Lot Lease, which has not been consyraed to in writing by CHA, (vi)
liable for any act or omission of the Partnership or the Associalion, or-(vi)) bound to undertake,
petform of enforce any obligations of the Parinership or the Association sudier the Declaration. [t
is expressly understood and agreed by Tenant that CHA, its directors, ofticess, employees or agents,
shall not be liable for monetary damages to Tenant, Tenant’s mortgagees of levders, and their
siceessors and assigns in connection with a breach or deliult by the CHA under thiségreement.

3. Altornment and Assumption. From and after the termination vt the Master
lease, Tenant hereby agrees (i) to attorn to CHA and assume all of the obligations of the Partnership
as tenant under the Master Lease, provided the obligations assumed shall be those directly
attributable to the Tenant's Premises and the Lot Lease or, if not directly attributable, then in
proportion 10 the Percentage Interest (as detined in the Decluration) of Tenant, (ii) to be bound by
all of the terms and provisions of the Lot Lease, the Master Lease, the Declaration, the Articles of
Incorporation of the Association, the By-Laws and Rules and Regulations (s such terms are defined
in the Declaration), including Tenant's obligation for the payment of Association lfees and
assessments, {including Tenant's Percentage Interest share of Ground Lease Rent (as set forth in the
Master Leuse)), as though such documents were in full toree and effect, and (iii) that CHA shall have

2
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the same rights and remedies granted to the Partnership under the Lot Lease against Tenant for
Tenant’s nonperformance of any covenant, condition or provision contained in the Lot Lease,

4, Lenders and Successors. This Agreement shall inure to the benefit of
Tenant, Tenant's mortgagees or lenders, and their successors and assigns.

S. No Medification. Nothing contained in this Agreement shall be deemed or
construed to modify any of the provisions of the Master Lease as between CHA and the Partnership
or to waive any of the provisions of the Master Lease as between CHA and the Partnership or to
waive any-of the rights which CHA may now have or hercinafter have against the Partnership
pursuani to-ipe Master Lease.

4 Amendment to Lot Lease. 1f Tenant shall amend or modity the terms or
provisions of the Lor-Lease without CHA's written consent, CHA’s obligations under this
Agreement shatl not beefiective as to or enforceable against CHA to the extent of such amendment
or maoditication.

In witness whercol, the parties have executed this Agreement as of the date written
above.

Tenant;

Hnsert  appropriate  signature block  for
T eaant]

CHA: Heusing Authority of the City of
Chizazo, Illinois, an [llinois
municinutcorporation
Attest:

By: By:

Printed Name: Primed Name:

Its: Its:
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STATE OF ILLINOIS

COUNTY OF COOK

L, , & Notary Public in and for the County
and State aforesaid, DO HEREBY CERTIFY that , who is
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that __ signed and
detivered the said instrument as __ own free and voluntary act, for the uses and purposes therein
set forth.

Given under iy hand and Notarial Seal this ________ day of

(SEAL}

Notary Public

STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, , & Netary Public in and for the County and State
aforesaid, DO HEREBY CERTIFY that ewthe ____ of Housing
Authority of the City of Chicago, linois, an HHiinois municipal coinoration, who is personally kiown to
me to be the same person whose name is subscribed to the foregoingrsttument as such .,
appeared before me this day in person and acknowledged that ___ signed and delivered the said instrument
as ___own free and voluntary act, and as the free and voluntary act of said ¢orporation, for the uses and
purposes therein set forth.

Given under my hand and Notarial Seal this day of

(SEAL)
Notary Public




 UNOFFICIAL COPY" |




