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CHASE MANNATTAN MURTGASE CORPORAT!ON
£915 |NDEPENDENCE PARKWAY

TANPA, FL 33834
ATTENT ION:
__[Mpace Abavs Thi Line For Kecorsing Duts}
MORTGAGE 61000190
1610001900
THIS MORTGAGE {"Sicurity Instrument”) is givenon  December 23, 1996 ,

The morigagor iy /D
CAREN S SCHULMAN, SINGLE lq{)

("Borrower").

This Security (nstrutment is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under tho luws of the State of New Jersey , and whoss address is

343 THORNALL STREET EDISON, NJ 08837 {"Lender”).
Borrower owes Lender the principal sum of

Fifty Thousand, and 00/100 Dollars
(US. $ 50,000.00 ). This debt is evidenced by Borrowor's pole dated the same date as this Security

Instrument ("Note"), whicii provides for monthly payments, with the full debt, if noi raid-earlier, due and payable on
January 1, 2027 . This Security Instrument secures to Lender: (a) the ropayment of the debt evidenced by the Note,
with interest, and all renewals, oxtensions and modifications of the Note; (b) the paymeit of all other sums, with interest,
advanced undor Paragraph 7 1o proleci the wcuri:{v of this Security Instrument; and (¢) the perforriancs of Borrower's cavenants
and agresments under thia Security Instrument and the Note. For this purpose, Borrower does herevy riotigage, grant and convey

to Lender the following described property located in
County, illinols:

COOK
SEE LEGAL DESCRIPTION RIDER ATTACHED
PARCEL NO, 11-32-400-036-1002 VOL. NO:507
6cc0339%
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1102 W COLUMBIA AVE 1W, CHICAGO, IL 60626

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrumont. All of the foregoing is reforred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigeage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

("Property Address*);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt ovidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds €or Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day rionthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and ssessments vhich may attain priarity over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents ~n ihe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; () yeariy mortgage insurance premiums, if any; and (f) any sums payable by Borsower to Lender, in
accordance with the provisionsof Foragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, atany time, collect and hold Funds in an amount not {o exceed the maximum amount a lender
for a federally related mortgage !can may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fro(n t'm=to time, 12 U.5.C. §260! et veq. (*RESPA"), unless another law that applies to
the Funds sets a lesser amount. 1f so, Lerder may, at any time, collect and hold Funds in an amount nol to exceed the lesser
amount. Lender may estimate the amount of Fund: due on the basis of current data and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordance wiii: applicable law.

The Funds shall be held in an institutiotisv*use deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in'ary Federal Home Loun Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may nol charge Borrawer for holding and applying the Funds, annunlly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower int:rest on the Funds and applicable law permits Lender to make such
e charge. However, Lender may require Borrower lo pay a ous-*iie charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable law pirvides otherwise. Unless an agreement is made or applicable
law requires interest to bo paid, Lender shall not be required to pay Por-cwer any interest or camnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid nnipe Funds. Lender shall give 10 Borrower, wilhout
charge, ant ennual accounting of the Funds, showing credits and debits to th: Punds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by copliczble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the’sciount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowerin wvriting, and, in such case Borrower
shali pay to Lender the amount necessary to make up the deficiency. Borrower shall mic-up the deficiency in no more than
twelve monthly paymonts, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall gromptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prio’ to the nequisition or sals
of the Proporty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agries the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amolnts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly to the
person owed paymenl. Borrower shall promptly furnish to Lander all notices of amounts to be paid under this paragraph. [f
Borrower makes these paymenls directly, Borrower shall prompily fumnish to Lender receipts evidencing the paymenta.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defonds against enforcement of the lien in, logal proceedings which in the Lender's opinion operate to prevent the
enforcemont of the lien; or (c) secures from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
this Security [nstrument, Lender may give Borrowsr a notice identifying the lion. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now r.isting or hereafter erected on the
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Property insured ngainst loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the umounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage lo protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard moriguge clause. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In tho event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the restoration
or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Horrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatioh of proceeds to principal shall not extend or
postpone the due Zate Hf the monthly payments referred to in Paragrapha ! and 2 or change the amount of the payments. If under
Paragraph 21 the Propuity is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage
to the Property prior ‘o tie acquisition thall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the s.quisition.

. Occupancy, rreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occrpy -establish, and use the Property as Borrower’s principal residence within sixty days afier the
execution of this Security [nstrument and shall continue to vecupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, uitiess Lender otherwise agrees in writing, which consent shall not be unreasonably withleld,
or unless extenuating circumstances exit v kich are beyond Borrower’s control, Borrower shell not destroy, damage or impair
the Prapesty, allow the Property to detericiate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminc!, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cirated by this Security [nstrument or Lender's security interest. Borrower may
cure such a default and reinstate, s provided in Pacafiaph 18, by causing the action or proceeding to be dismissed with a ruling
thet, in Lender’s good faith determination, precludes-turfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in dofault if
Borrower, during the loan application process, gave materially fulse or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connectiv #ith the loan avidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propzc?y as a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the 'éezs, 1f Borrower acquires fee titic to the Property, the
leasehold and the fes titie shall not merge untess Lender agrees io the marger in writing.

7. Protection of Lender's Rights in the Property. 1 Borrower faiisto perform the covenants and agresinents contained
in this Security [nstrument, or there is a legal proceeding that may significantly-aifect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfore laws or rogulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender’s aclions may
include paying any summs secuced by a lier which has priority over this Security Instnamep?, anpearing in court, paying reasonable
altorneys’ fees and entering on the Property to make repairs. Although Lender may take sction under this Paragraph 7, Lender
does not have to do so. Any amounts dishursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shajl bear
interest from the date of disbursement at the Note rate and shall be payable, with inlerest, upon nitice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Londer required mortgage insurance as a condition of making b= loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. ' If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the peomiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve
paymeats may no longer be required, al the option of Lander, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required lo maintain morigage insurance in effect, or to provide a loss reserve, unlil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, are hereby assigned und
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In the ovent of a total taking of the Property, the proceeds shall be applied lo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the propesty in which
the fair market value of the Property immediately before the laking is equal to or greater than the amount of the sums secured
. by this Security Instrument immediately before the taking, unless Borrower and Lender othorwise agree in wriling, the sums
., secured by this Security Instrumont shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
" tolal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance shail be paid 1o Borrower. in the event of a partial Iaking of the Property in which the fair markel
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Proporty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitlo a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its aption, cither to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due datz af the monthly payments reforred to in Paragraphs | and 2 or change the amount of such payments.

11. Boriovcs Not Relensed; Forbearance by Lender Not a Walver, Extension of the lime for payment or
modification of amortizatian of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shal} not operate ‘o-release the linbility of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence riocredings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sectree, by this Securily Insirument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Aay forbearance by Lender in exercising any right or remedy shall aot be & waiver of or
preclude the exercise of any right or ‘emedy.

12, Successars and Assigrs Bovad; Jolnt and Severa) Liability; Co-Signers. The covenants and agreements of this
Security Instrumsnt shall bind and benofit«bé successors and nssigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agrermants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) '8 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the term: of this Security Instrument; (b} is nol personally obligaled to pay the sums
secured by this Security Instrument; and (c} agrees wiiri Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms of “his Security Instument or the Note without the Borrower's consent,

13. Loan Charges. If the ioan sscured by this SecurityIngtrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the intorest or other {an charges collecled or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall ¢ roduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower wich exceeded permitted limits will be refunded io Borrower.
Lander may choose to make this refund by reducing the principal cwi under the Note or by making a direct payment to
Borrower. If a rofund reduces principal, the reduction will be treated 84 = partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower pravided for in this Security [nstrurient shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The totice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice w Lender's’al be given by first class mail to Lender’s
nddress stated hersin or any other address Lender designates by notice to Borrower. Ay niotice provided for in this Sectrity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be governed by ixderal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this'Seci=ity Instrument ar the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument 82 tiie Note are declared
to be severable, ,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiiv. Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Propen; or any interest
in it is sold or transferred (or if a beneficial intorest in Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender's prior wrilten consent, Lander may, at its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be cxercised by Lender if exercise is prohibited by federal [aw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (n)} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender
all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

ILLINOIS-SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

C-1205LT Page 4 of 6 (Rev. 10/94)
Ragloves MAR1XS (Rav. 341)

PSECOCTS




UNOFFICIAL COPY




UNOFFICIAL COPY

default of any other covenants or agreaments; {c) pays all expenses incurred in enforcing this Security [nstrument, including, but
. not limited 10, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
fnatrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully sffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cnse
of accoleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold one ar more times withoul prior notice to Borrower, A sale may result in a change in the entity (known
" a9 the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
" or more changes of the Loan Servicer unrelated to a sale of the Note. If thers is n change of the Losn Servicer, Borrower will
be given wrillen nolice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which pryments shonid be made. The notice will also conlain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in vialation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, or storage on
the Property of smal’ quantities of Huzardous Substances that ato genernily recognized to be appropriate to normal residential uses
and to maintenance »f the Property.

Borrower sh#il nromplly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulator; agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has s~ ua' knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that
any romoval ot other remedictia of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly fake
all necessary romedial actions ir acordance with Environmental Law.

As used in this Paragraph, 201, *Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following subetances: gasoline, keroseno, other flammable or toxic petroletm products, toxic pesticides
and herbicides. volntile solvents, mateiia’s <ontaining ashestos or formaldehyde, and radionctive materials. As used in this
paragraph 20, "Environmental Law® means fed=x3l laws and laws of the jurisdiction where the Property is located that relate to

health, safety cc environmental prolection,

NON-UNIFORM COVENANTS. Borrowsr-and Lender further covenant and agree as foilows:

21. Acceleration; Remedies, Lender shali give zatice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrumert (but not prior to acceleration under Parapraph 17 unless
appticable law provides otherwisc). The notice shall speciy: (<) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice )= gives 1» Borrower, by which the default must be cured; and (d)
that fallure to cure the default on ur before the date specified-lo-<he notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding #u sale of the Property. The notice shail further inform
Borrower af the right to reinstate after acceleration and the right vo uscoet in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o ncceleration and forac'osure, IF the defuuit is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymat in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail expenses incurred in pursuing the remedies provided in this Taragraph 21, including, but not limited
to, reasonable attarneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lenc'z-chall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordalion costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemptiorn in the Pronerty.

24, Riders to this Security Instrument. If one or more riders are éxecuted by Borrower and ecorded together with this
Security Instrurent, the covenants and agresmenis of each such rider shall be incorporaled into anu-sp<i! smend and supplement
the covanants and agreements of this Security Instrument as if the ridor(s) were a part of this Security 1pstrument.

The fcllowing riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
An any rider(s) ¢ feuted Borrower and recorded with i,

[4& Lt —,-C,/

' CA.REN S scuuﬂmn

{Bpo e TR Line For Acknowledgmwrnt)

STATE OF ILLINols, County of COOK l
88;

-

I, the Undersigned, a Notary Public in and for ssid county and ts’e. do horeby certify that
CAREN § SCHULMAN, SINGLE

personatly known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing ins’vnent, appeared before

me this day in person, and acknowledged that he/she/they signed and deliversd the said instrument as hey. her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 23rgd day of D combar, 1396 | %?J
My Commission expires: ' _ —Iﬂ g
nOoFFICIAL SEAL" AR Vs EJ‘%

LLIR WINSKY f 1

ARSI A

Prepared By:KRISTINE HENNESSY
ILLINOIS-SINGI.E FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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UNIT NUMBER 1-W AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE, MEREINAFTER REFERRED TC AS "PARCEL": LOT 3 (EXCEPT THE NORTH B
FEET THEREOF TAKEN FOR ALLEY) IN BLOCK 1 IN MERDIEN, HOFFLUND AND CARSON'S
'NORTH SHORE ADRITION TO CHICAGO IN THE SOUTHEAST FRACTIONAL 1/4 OF SECTION
32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
'‘SURVEY IS ATTACHED AS EXHIBIT “B" TO DECLARATION OF CONDOMINIUM MADE BY
BANK OF RAVENSWOQD, CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST
AGREEMENT DATED OCTOBER 7, 1974, AND KNOWN AS TRUST NUMBER 1164, RECORDED
NOVEMBER 19, 1975, AS DOCUMENT NUMBER 23258126, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLAAATION AND SURVEY) IN COOK COUNTY, ILLINOIS,
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CONDOMINIUM RIDER 61000190
1610001900

THIS CONDOMINIUM RIDER is made this . 23rd  dayof
December 1996 and is incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Derd of Trust or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrewor”) to sscure Borrower's Nole o

CHASE MANHATTAN MORTCAGE CORPORATION , A& corporation
crganized and existing uniler the laws of the state of NEW JERSEY

{the "Lander") of the same date and coveriig the Property described in the Security Instrument and located al:

1102 W COLUMBIA AVE 1W, CJTICAGO, IL 60626 sy A
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as!

1100-1102 W COLUMBIA CONDO

Ferte ol Cuegormiriwn Project
{the "Condominium Project”). If the owners associalion or other eniity which acts for the Condominium Project
(the “Owners Associalion™) holds title to propecty for the benefit or yse of its members or sharcholders, the
Proparty aiso includes Borrower's intcrest in the Owners Association and tha uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreemsits made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS, Borrower shall perform ail of Borrower's obligriions under the
Condominium Projects's Constituent Documents. The "Constituent Documents” are the: (i) Decluration or any
other docuinent which creates the Condominium Project; (i) by-laws; (iii) code of rogulations; aru (iv} other
equivalent documents. Borrower shall prompily pay, when duc, all dues and assessments imposed pursuant (o the

Constituent Docurtients,

B. HAZARD INSURANCE. 3o long as the Owners Association maintains, with a generally accepted insurarice

MULTISTATE CONDOMINIUM RIDER-Single Family Form 140 W90
C-6MTLT (35/96) Page | of 3 (Replacca 10/94) =




UNOFFICIAL COPY




UNOFFICIAL COPY

carrier, A "master” or "blanket® policy o the Condominium Fraject which is salisfactory to Lender and which
provides insurance covesage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the terin "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lerder of the yearly
premium installments for hazard insurance on the Property; and

(il) Borrower's obligation under Uniform Covenant 5 to maintaip hazard insurance coversge on the
Property is deemed satisfied 1o the cxtont that the required covernge is provided by the Owners Association policy.

Borrowsr shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unil of to common slements, any proceeds payable to Borrower are hierehy assigned
end shali be prid to Lender for application to Ihe sums secured by the Security Instrument, with any excess paid

to Barrower.

€. PUBLIC LIAPJITY INSURANCE, Boirower shall take such actions as may be reasonable to insure that
the Owners Associuiri maintains & public Hability tnsurance policy acceptable in form, amount, and extent of

coverage o Lender.

D. CONDEMNATION, Thc proceeds of any award or claim for damages, direct or consequential, payable lo
Borrower in connection with any Condranation or other taking of all or any part of the Property, whether of the
unit or of the common olewents or for any-conveyance in lio of condemnation, are hereby assigned and shall be
paid to lender. Such proceeds shall be applied by Lender lo the sums secured by the Security Instrument as
provided in Uniform Covenant {0

E. LENDER’S PRIOR CONSENT. Borrower alial) not, except afler notice to Lender und with Lender’s prior

wrilten consent, either partition or subdivide the Prapeety ¢r consent to
(i) the abandonment or termination of the Condaminium Project, except for nbandonment or termination

required by law in the cese of substantial destruction by fise nt other casually or in the case of a taking by

condernation or eminent domain;
(i1} any amendment 1o any provision of the Conatituent docvinents if the provision iy for the express benefit

of Lender;
{iii) termination of professional management and assumptiol of relf-management of the Owners

Agsociation; or
{iv) any action which would have the effect of rendering the public Labilitvinsurance coverage maintained

by the Gwners Associatior unacceptable to Lender,

F. REMEDIES, 1f Borrower does not pay condominium dues and assessments when duo, tnex, Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional deby.of 2-erower secured
by the Security Instrumeant. Unless borrower and Lender agree lo other terms of payment, these amovnts shall bear
intorest from the date of disbursement at the Note rate and shall be payable. with interest, upen notics from Lender

to Borrowsr cequesting payment.

MULTISTATE CONDOMINIUM RIDER-Singlo Family Foem 1940 990
C-60LTLT (3/00) Page 2 of ) (Replaves 10rH)
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

_é/w i/ h// gfj’f/f;oé;%.x-fc/

CAREN S SCHULMAN

MULTISTATE CONDOMINIUM RIDER-Single Farily Tiores 3140 vy
C-60)TLT (5/96) Page 3 of 3 (Replaces EV)
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