C OB

- UNOFFICIAL COPY

96983620
. DEPT-01 RECORDING 331,50
. THO00Y TRAN. 7310 13/31/9¢ 13155100
. 44571 ~P834620

. COOK CDUNTY RECGRDE R

412218
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[ ] It box is checked, this miortgage secures future advances,

THIS MORTGAGL is made this (297 day of QECEMBER 19 ps , between the Mortgagor, .
JOMNHERN L IPSCOMB AND MARY [ 'PSCOMB, HIS WiFE f%

fherein "Borrower™), and Morigagee HOUSEH0LD F INANCE CORPORATION |11

8 corporation organtzed and existing under the lavs of DELAWARE whose address s
10000 S RIDCELANYD AVE, CHICAGD RIDGe, »L. 80416

herein "Lender . - - .

( } 3{;3 "),.,.’

The tollowing paragraph preceded by a checked box is apiliceble.

E_] WHERIAS, Borrower is indebted to Lender in the principal sum of § 32.748 88
evidenced by Borrower's Losn Agreement dated CECEMEER 77 1888  gnd apy extensions or TEnEwals
therea! (including thase pursuant to any Renegotisble Rate Agreerasit) (herein "Note”), providing for monthly
installments of principal and interest, including sny adjustments to thoamount of payments or the contract rate
(T that rate is variable, with the balsnce of the indebtedness, if nbt sooner paid, due and payable on
DECEMBER 27. 2011} :

[ ] WHEREAS, Borrower {5 indebted to Lender in the principst sum of § , OF SO

much thereof as mey be advsnced pursuant to Borrower's Revolving  ©oan Agreement  dated

and extensions and renewals thereo! (herein "Note'], providing for mtmthiy

installments, and {nterest at the rate and under the terms specified in the Note, including any # djustments in the

interest rate il that rate is varisbie, and providing for « credit limit stated in the principa! supy shove and an
initial advance of § ;

—————— e

TO SECURE 10 Lender the repayment of {1) the indebtedness svidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; {3) the payment of all other aums, with interest thereon, advanced in sccordance herewith to protect
the security of this Morigage: and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grunt snd convey to Lender and [ender’s successors and assigns the

following described property located in the County of
coox i State of lilinois:
CONTINJED ON ATTACHED EXHIBIT A lﬁﬁ U
R
which hag the addressof Y8010 CLIFTON PARK, MARKHAM
[Street) (City)
[thinois  go478 {herein "Property Address™)
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TOGETHER with il the improvemnents now or hereafter erected on the property, and al! essements, rights,
appurtenances snd rents, all of which shall be deemed to be and remain & part of the property covered by this
Mortgage: and sl of the {oregoing, together with said property (or the leaschold estate if this Mortgage is on 2
leasehald) are hereinafter referred to as the “Property.” |

Barcower covenanta that Borrower is lawfully seised of the estate hereby conveyed and has the right to 1
mortgage, grant and convey the Property, and that the property is vnencumbered, except for cacumbrances of |
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property againgt af} 1

\ " claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

I. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and
other amaunts as provided in the Note, The contract rate of interest and payment amounts may be subject 10
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes snd Insurance. Subgect to applicable law or waiver by Lender, Borrower shall pay to
Lender on the day mieuathly payments of principal and snterest are payable under the Note, until the Note is paid
in Full, 2 sem (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development sssessments, it any) which may attain priority aver this Mortgage
and ground rents on the roperty, it any, plus ane-twelfth of yearly premium installments for hazsrd insurasice,
plus one-twellth of yearly presrium instaliments for mortgage insurance, if any, all as ressonably estimated
initially and from time 1o time by Tender on the besis of assessments snd bills and reasonable estimates thereof,
Borrower shall not be obligated to make such peyments of Funds to Lender to the extent that Borrawer mekeos
such payments to the holder of e prior niortgage or deed of trust if such holder is an institutional lender,

I Borrower pays Fends to Loinder, tiie Funds shall be held in an institution the depasits or accounts of which
are insured or guaranteed by 8 Federal or state ogency {including Lender if Lender is such an institution). Lender
chali spply the Funds to pay sail texes, ascesements, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funde. enalyzing said account or verifying and compiling said
assessments snd bifls, unless Lender pays Borrowar iiterest on the Funds and applicable law permits Leader to
make such a charge, Borrower and Lender may agre: in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and uilest such agreement is mede or applicable law requires
such interest to be paid, Lender shall not be required tu-pay, Borcower any interest or earnings on the Funde.
Lender shall give to Borrower, without charge, an annuat accounting of the Funds showing credits and debits to
the Punds and the purpose for which each debit to the Funoz 'wic made. The Funds are pledged as sdditional
security for the sums secured by this Mortgage,

It the amount of the Funds held by Lender, together with the futire monthly insteliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums snd ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiuvms and ground rents as they fall due, such excess shal!
be, a1 Borrower’s option, either pramptly repaid to Borrower or credited 1o Borrower on monthly instaliments
of Funds. If the amount of the Funds held by Lender shall nat be sufficient 10 pav taxes, assessments, insurence
premivms snd ground rents as they fall due, Borrower shall pay to Lender sny aradunt necessary to make up the

Q deficiency in one or more payments as Lender may require.

O Upon peyment in tull of all sums secured by this Mortgage, Lender shall prompuy reiend to Borrower any
¢ jiunds held by Lender. If under paragraph 17 hereof the Property is sold or the Property s o harwise acquired by
s Lender, Lender shall apply, no later than immediately prior to the sale of the Property i its acquisition by
¢ Lender, any Funds held by lender at the time of spplication as a credit sgainst the surps socured by this
w2 Marigage.

3. Application of Payments. All paymems received by Lender under the Note and peragrephs | and 2
hereaf shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower under paragraph 2
hereof, then to intereet, and then to the principal.

4. Prior Mortgages and Deed of Trust; Cherges; Liens. Borrower shell perform all of Borrower's
obligations under eny morigage, deed of trust or other szcurity sgreement with a lien which has priority over
this Mortgage, including Borrower’s covenants to make payments when due, Borrower shall pay or cause 1o be
paid all taxes, assessments and other charges, fines and impositions attributable to the Propecty which may atiain
# priority over this Mortgsge, and leasehold payments or ground rents, if any,

5. Hszard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured sgainst loss by fire, hazards included within the term "extended coverage,” snd such other

hazards ss Lender may require.
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‘The ingurance carrier providing the insurance shall be chosen by the Borrower subject w approval by [ender;
provided, that such approval shall not be unreasonably withheid. All insurance policies and renewals thereof shall
be in a form scceptable to Lender and shall include a standard mortgage clavse in fuvor of wnd in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subpct to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority uver this Mortgsge, In
the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
peool of loss if not made promptly by Borrower.

It the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier olfers to settle a claim {or insurance
benetits, Lender is authorized ro collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and  Maintenance of  Property; leascholds; Condominiums; Planned Unit
Developments, Rorrower shall keep the Property in good repair and shall not commit waste or permit
impairment or getectoration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. If riis-Mortgage is an & unit in a condominivm or & planned unit development, Borrower shall
perform all o Borrowse's obligations under the declaration of covenants creating or governing the condominium
or ptanned unit developméns, the by-laws and regulations of the condominium or planned unit development, and
vonstituent documents,

7. Protection of Lender's Serurity. If Boerower fails to perform the covenants and agreements contained in
this Morigage. or if any action’ ar proceeding is commenced which materially alfects Lender's interest in the
Property, then !.ender, at Lender's optivs; upon notice to Bocrower, may meake such appearances, disburse such
sums, including reasonable atturneys' Tees, »id take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursusnt to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower sconged by this Mortgage. Unless Borrower and lender agree to
other terms of payment, such amounts shall be parakie upon notics from Lender 1o Borrower requesting payment
thereof. Nothing contained in this paragraph 7 snill recuire Lender to incur sny expense or take any action
hereunder,

8. Inspection. Lender may take or cause to be made reascnable entries upon and inspections of the Propesty,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor
related to Lender's interest in the Property.

9. Condernnation. The proceeds of any award or clsim for demages, direct or consequential, in connection
with any condemnation or ather taking of the Property, or ‘part thereol, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender, subject to e terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Meitgene.

10, Borrower Not Relessed; Forbearance By Lender Noi a Waiver, Exiensica of the time for payment or
modification of amortization of the sums secured by this Morigoge granted 4y lender to any successor in
interest of Horrower shall not operate to release, in any manner, the liability of *he original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings-against such successor
or retuse to extend time for payment or otherwise modify amartization of the sums secured ov.this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest /Aty forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable fa:v-shall not be a
watver of or preclude the exercise of any such right or remady.

11, Successors snd Assigns Bound; Joint snd Several Lisbility; Co-signers. The cevenants and
agreements herein contained shatl bind, and the rights hereunder shall inure to, the respective svccessors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreernents
of Borrover shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
(a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
I.ender under the terms of this Mortgage, (b) is not personally liable an the Note or under this Mortgage, and (c)
agrees that Lender and any other Barrawer hereunder may agree 1o extend, modily, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without releasing that Borrower or modifying thiv Mortgage as to that Borrower's interest in the Property.

12. Notice. Except Yor any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein. and {b) any notice to Lender shall be given by certilied mail to J.ender’s
address stated herein or to such other address as Lender may designate by notice to Borrower ss provided herein,
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13. Governing Law; Severshility, The state and incal laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is locsted. The foregoing sentence shall not limit the applicability of
Faderal law to this Martgage. In the event that sny provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shali not affect cther provisions of this Mortgage or the Nate which can e
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable. As used herein, "costs," “expenses” and "sttorneys’ fees” include all sums to the extent

not prohibited by applicable law or limited herein.
14, Borrower's Copy. Borrower shall be furnished s conformed copy of the Note and of this Mortgage at the

time of execution or after recordation hereof.

i35. Rehabiiitation Loan Agreement, Borrower chall fulfill alt of Borrower's obligations under any home
rehabiliiation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute end deliver to Lender, in & form acceptable to Lender, en
sssignment of any rights, cleims or defenses which Borrower may have agsinst perties who supply labor,
materials or servicer it connection with improvements made to the Property.

16. Transfer of the Praperty. If Borrower sells or transfers all ar sny part of the Property or an interest
therein, excluding (a) e crestion of a lien or encumbrance subordinate 1w this Mortgsge, (b} a transfer by
devise, descent, or by operniivn of law upon the death of B juint tenant, (c) the grant of any leasehold interest of
three years or less notl coniaying an option to purchase, (d) the creation of a purchase money security interest
for household appliances, {e) & 17anrfer to & relative resulting from the death of a Borrower, (f) a transfer where
the spouse or children of the Boriower become an owner of the property, (g} o transfer resulting from a decree
of dissviution o marriage, legal ecparation agreement, or from an incidentsl property settiement agreement, by
which the spouse of the Borrawer becimes-an owner of the property, (h) & transfer into an inter vivos trust in
which the Borrower is and remsins a bencficiaty and which does not relate to a transfer of rights of occupancy in
the property, or {i} any other transfer or d'sposition described in regulations prescribed by the Federal Home
Loan Benk Board, Borrawer shall csuse to }e submitted information required by Lender to evaluate the
transferee as if a new loan were being made to il vransferse, Borrower will continue to be obligated under the
Note and this Mortgage uniess [.ender relesses Borov e in writing.

If Lender does not agree ta such sale or transter, Lender-may declare sl of the sums secured by this Mortgage
to be immediately due and payable, If Lender exercises such option to accelerate, [ender shall mail Borrower i
nctice of acceleration is. accordance with paragraph 12 hereo!, Yuch notice shall provide a period of not leas than
30 duys from the date the notice is mailed or delivered within‘which Borrower may pay the sums declared due,

It Borrower Isils 1o pay such sume prior to the expiration of suck prriod, Lender may, without further natice or
demand on Borrower, invoke any remedies permitted by paragraph V7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further cov=zignt and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 aercof, vpon Borrower’s breach of
any covenant or sgreement of Borrower in this Mortgage, including (ne covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shsl) 2ive notice to Borrower as
?mvided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;

3} & date, not less than [0 days from the date the notice is meiled to Borrcwer, by which such breach
¢ must be cured; and (4) that failure ta cure such bresch on ar before the daie specified in the notice
¢¢ may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
0 and ssle of the Property. The notice shall further inform Borrower of the right te reinstate after
¢ scceleration and the right to sssert in the foreclosure proceeding the nonexistence of 4 default or any
2 other defense of Borrower to acceleration and foreclosure. If the breach is not cured ur or before the
3 dute specified in the notice, Lender, at Lender's option, may declase si) of the sums secired by this

¢ Mortgege to be immediately duc and payable without further demand and may foreclose this
Mortgsge by judicial proceeding. Lender shall be entitled ta collect in such proceeding ail sxpenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums by this Mortgege due
to Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender 1o enfuce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays
JLender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; {b)

Borrower cures all breaches of any other covenants or agreements of Burrower contained in this Mortgage;
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EXHIBIT & (PAGE 1)

EET THEKEOF) AND LT 24 [N

LOT 23 (EXCEPT THE SQUTH 20 *
Z{E AVENUE RIDGE, BEING A

BLOCK 10 IN H.w. ELMORE 'S KED
SUBOIVISION OF THE NORTHEAST 14 AND THE SOUTHEASY 114 pF

SECTION 23, TOWNSHIP 38 NDRTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. 1iiiNOtsS.

TAXES- 28-23-209-02¢

ORDER #E1028801«
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(Space Below This Line Reserved Por Lender and Recorder)

Return Tor

tousehold Finance Corporation
577 Lamont Road

Elmhurst, 11, 60126

¥1-18-88 Marigage iL iLOO1248
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{c) Borrower pays ell reascnable expenses incurred by lender in enforcing the covenants and sgreements of
* Borrower contained in this Martgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
including, but not limited 1o, reasonabie attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpeired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hersunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under paragraph 7 hereof or absndonment of the Property, Lender shall be entitled to
have & receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Propertv-including those past due. All rents collected by the receiver shall be applied first to payment
cf the costs of mensgzment of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver 5. Sonds and reasonable sttorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be {iabie \oazcount only for those rents actually received.

20. Release. Upon puynscri-of all sums secured by this Mortgage, Lender shali release this Mortgage without
charge to Borrower, Borrower shall pay alf costs of recordation, if any.

21, Waiver of Homestead. Porrower hereby waives all right of homestead exemption in the Property under

state or Federal law,

IN WITNESS WHEREOF, Borrower has Zrecuted this Mortghge.

JOHMNHERN LIPS'COI”'B, -Borrower

of ﬁ - -
W, ( LT < AL
HAPY LIPSP]B)MB :>§ “Borrower

STATE OF ILLINOIS, Cook ! County ss:
. CHRISTINE KWAK , & Notary Public in and for said county and stete, do hereby certify that

JQHHH%(BN LIPSCOMB Aqga M?“ | TPSCOMR HIE WIEE A§ IOINT (NWNTS
rsonslly known to me to the same person{s) whosé namels - “‘él"bs\.r'bod to the Toregoin
pe e ﬁﬁ g

instrument, appeared before me this day in person. end uckmwl signed and
delivered the said instrument as rue voluntar act ?or the uses and

purposes therin set forth.

Gwcﬁ.mder my hand and ufficial sesl, this o771y day of %95
My Gbmmmmn expires: ([ ///wié{ l/
C\'J /‘Ts‘otary P‘ubhc
Ay VP gt This instrument was prepared by:
OF
CH’;"(S?'AL SEAL CHRIS KMAK
TINE KWak [Mame)

NO"'A
o " P.Y PUﬂ.Lll STATE OF iLLitvor

"™RES-05/12/89

-

HOUSEHOLD FINANCE CORP
10000 S. RIDGELAND JAVE.
(AddrMHTAGU RIDGE, T 60415
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