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MORTGAGE
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT CF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
THIS MORTGAGE (" Security [nstrument”) is given on December 19, 1996
The mongagor s William R. Cuthbertson and Natalie K. Cuthbertson,

As Joint Tenants, RUSZAND AND WIFE

{("Borrowet™), This Security Instrument is given to
AmeriGroup Mortgage Corporation, u Livision of Mortgage Investora Corporation '
which i8 organized and existing under the laws of Dhio , and whose addrass ig

5958 Central Avenue, #103, St Petersburg, FL 31710

Borrower owes Lender the 9nuc| al suin of

FIFTY-THREE THOUSAND NINE HUNDREIJ JIX)I‘Y DOLLARS

Dollacs (US55 53,960.00 ) This debt is evideucss. by Borrower's note dated the sume date as
this Security Instrument (*Note™), which provides for wmonthiy! payments, with the full debt, if not prid
eurlier, due and paywble on January 1, 2012 . This Security Instrument secures
to Lender: (n) the repayment of the debt vvidenced by the Note, with interast, and all renewals, extensions
and moditications of the Note; (b) the payment of all other sums, with inteest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance ot Borrower's covenants and
agreoments under this Security Instrument and the Note. For this purpose, Borrowe! does hereby mortgage,

grant and convey to Lender the following described property located in
COOK County, Nlinois:

LOT 5 IN BLOCK 25 IN ARTHUR T. McINTOSH AND COMPANY'S/Ci(ERO AVENUE
SUBDIVISION IN THE WEST 1/2 OF SECTION 15, AND IN THE EA4ST 1/2 OF
SICTION 16, TOWNSHIP 36 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN# 28-16-211-017 l.llfluu
(¥ 1]

C CNTHAGY B

which has the address of 15426 South Lamon Avenue kforest
(Stroct] : (City)
Nlinois 60452 ("Property Address™); ‘
(Zip Coulo]

ILLINOIS-Single Pamily -UNIFORM INSTRUMENT
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TOGETHER WITH all the improvemunts now or hereafter erected on the property, and all ensements, nppurtenances, and
tixtures now or hereafter a part of the property. All replacoments and ndditions shull also be covered by this Security Instrument,
All of the foregoing i referred to in this Security [nstrument as the *Property.”

BORROWER COVENANTS that Borrower is inwfully seized of the estate hereby conveved and has the right to mortgage,
grant and convey the Pronerty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute u uniforin security instrument covering real property,

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance, Subject to applicable law or Lo a written waiver by Lender, Bortower shall pay to
Lender on the day cannthly payments are due under the Note, until the Note is paid in full, n sum ("Funds”) for: (a) yearly taxes
and assessmenis whicl may attwin priority over this Security Instrument as a lien on the Property; (b} yearly lensehold payments
or ground rents on«he-Property, if any; (¢) yearly hazard or property insurance premiums; and (d) yearly flood insurance
premiums, if any. The:a/i*ams are called "Escrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amour: 2 lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Roal Estate Settlomoni Procedures Act of 1974 us amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"),
unless another law that epplies 1o/tre Funds sets a losser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to sxceed the lesser ~:jount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates af expenditures of ruiure Escrow llems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentalily, or entity (including
Lender, if Lender is such an institution) or it any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
tems. Lender may not charge Borrower for holiny and applying the Funds, anyually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender piys Borrower ince/es) on the Funds and applicable law permits Lender 1o make such a -harge.
However, Lender may require Borrower to pay a oue-“ime charge for an independent real estato tax reporling service used by
Lender in connection with this loan, unless applicable law rrovides otherwise. Unless an agreement is made or applicable law
requires interest to b paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds wus
made. The Funds are pledged as additional security for nli sums secu:e6 by this Security Instrument.

If the Funds held by Lender excead the amounts permitted 1o be hali by applicable law, Lender shall account to Borrower for
:he excess Funda in accordance with the requirements of applicable law.. i the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowsr in writing, and, in such case Borrower shall
pay to Lender the amount necassayy to make up the deficiency. Borrower shaii-make up the deficiency in no more thna lwelve
moathly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall Gromptly refund to Borrower any Funda
held by Lender. If, under paragraph 23, Lender shall acquire or sell the Property, Lendar, 2rior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cre lit against the sums secured by this
Security [natrument. r:?}

3. Applicution of Payments, Unless applicable law provides otherwise, all puyments received-ov L.ander under paragrapha 15
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis psyable under paragraph 2y
third, to interest due; fourth, to principul due; and last, to uny lele charges due under the note, ti

4. Charges; Liens. Borrower zhall pay all taxes, asiessments, charges, fines and impositions atintatabdle to the ."roperty(f::
which may attain priority over this Security Instrument, and leasahold payments or ground rents, if any, Borrower shall pay these &3
obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower shall pay them on lime directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall pronptly furnish to Lerder receipts evidencing the payments,

Borrower shall prowmptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptuble to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion operate to prevent the
enforcoment of the lien; or (c) secures from the holder of the lien an agreement smtisfuctory 1o Lender subordinnting the lien to
this Security lustrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 1$ days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements row existing or hereafler erecied on the Property
insured mgainst loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unrensonably withheld. If Borrower fails to maintain coveruge described above, Lender may, at Lender’s option, obtain
covarage [0 protect Lender's rights in the Property in accordatice with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stardard mortgage clause. Lewder
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts
of paid premiums amd renewal notices. Ln the evens of loss, Borrower shall give prompt natice (o the insurance carrier and
Lender. Lender may make proof of loss it not miade promptly by Borrower,

Unless Lewder amd Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration of rtepair s economicaily feasible and Lender's security is not lessened. If the
restoration or repair is not economicatly feasible or Lender’s security wouid be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurnce carrier has
offered 10 settle o claim, then Londer tmay collect the insurance proceeds. Lender muy use the proceets to repair or restors
the Property or tv pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Leriar and Borrower otherwise agree in writing, any appiication of proceeds to principal shalt not exiend or
postpone the due durs- of the monthly payments referred to in paragraphs | and 2 or change \he amount of the payments. If
under paragraph 23 ¢ Mroperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Properiv/ prior to the acquisition shull pass to Lender to the extent of the sums sscured by this Security
Instrumant imunediately prioro he acquisition,

4. Occupancy, Preservado’, Maintenance and Protectionof the Property;Borrower’sloan Application;Leaseholds.
Borrower shail occupy, establish, 202 use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, uniess Lene: otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless exienuating circumstances exist which ure heyorsd Borrowar's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, = commit waste on the Property. Borrower shall be in default if any forfeiture
action of pruceeding, whether vivil or criminal, (s ¥2oun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise maresially impair the lien cresie”d by this Security Instrument or Lander's security inte::st. Borrower
may cure such a default axd reinstate, as provided in prragraph 17, by causing the action of proceeding to he Jismissed with a
ruling that, in Lender's good faith determination, precludes ihrfeiture of the Borrower's inierest in the Property or ather
material impairment of the lien created by this Security tuztpunent or Lender's security interest. Barrower shall also be in
default if Borrower, during the Joan application process, gave/materially false of inaccurate information or swepients o
Lander {or failed 1o provide Lender with any materia) informatizp® in connection with the loan evidenc-! by the Note,
inctuding, but not limited to, rapressmuations concerning Borrowar's ‘acrurancy of the Property as & principal residence. 1 this
Security [nstrument is on o feasehold, Borrower shall comply with all the rrevisions of the lease. If Borrower acquires fee title
ta the Property, the leaseheld and the fee title shall tot merge uniess Lender agrees-ic.the merger in writing.

7. Protectionof Lender’sRightsin the Property. If Borrower fails to perfora the covenants and agreements contained
in this Security Instrument, or there is @ legal proceeding that may significantly affect Lander’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lnws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Securily Instcwnent, appearing in court, paying
reasonable allorneys’ fees and entering on the Property to make repairs. Although Lender muy take action under this
paragraph 7, Londer does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Purrower secured by this
Security Instrument, Unless Borrower und Lerder agree to other terms of payment, these amounts shaif oeur interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Fwrower requesting
payment, ) ‘

8, Inspection.Lender of ity hgent may make reasonable eniries upon and inspections of the Property, Lender shall give
Botrower notics at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

#. Condemnation, The procecds of any award of claim for damagey, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partinl laking of the Property in
which the fait market value of the Property immediately before the taking is equal i or greater than the amount of the sums
secured by this Security Instrument imumediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking. divided by (0) the fair market value of the Property
immediately before the tking. Any balance shall be paid te Borrower. In the event of a partial tking of the Propery in
which the fair market value of the Property immediately before the taking is less than the amount of (he sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Securily [nstrument whether or not the sums are then due.

{Puge 3 0f 6 pages)




UNOFFICIAL COPY




A S S LR B R

UNOFFICIAL COPY

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or ssttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al iis ontion, either to restoration of repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10.BorrowerNot Released; Forbearanceby Lender Nota Walver, Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowes shall
not operale to release the liability of the original Borrower or Borrower's successors in intorest, Lender shall not be required
to commence proceedings against any successor in interest or refuse to exiend thne for paymenmt or otherwise modify
amortization of the sums secursd by this Securily Instrument by reason of any demand made by the original Botrower or
Borrower's successors it interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

{ 1. Successorrand AssignsBound;Joincand Several Liability Co-signers.The covenants and agreements of this Security
Instrumient  shall oind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16. Borrower’s coverants and agreements shall be joint andd several. Any Borrower who co-signs this Security Instrument but
does not execute the Nute: (a) is co-signing this Security Instrument only to mortgage, gramt and convey that Borrower's
interest in the Property undsr the terms of this Security Instrument; (b} is not personally obligated to pay the sutns secured by
this Security [nstrument; anm( (.} sgrees that Lexder and any other Borrower may agres to extend, modify, forbear or make
any accommodations with regard to we terrns of this Security Instrument or the Note without that Borrower's consent.

12.Loan Charges. Il the lour =scured by this Security Instrumens is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thuc the interest or other loan churges collected or to be collected in connection with the
loan exceed the permitted linits, thehi-(?; any such loan charge shall be reduced by the amount necessary tc reduce the
charge to the permitted limit; and (b) any suis already collecled from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1. maka this refumd by reducing the principal owed urkier the Note or by making 4
direct payment to Borrower. If a refund reduce. p.incipal, the reduction will bo treated as a partial propayment without anv

p:epai'mes\t charge ander the Note,
3. Notices.Any notice o Borrower provadnd for i this Security Instrument shall be given by dehivering it or by mailing

it by first class mail uniess applicable law requires uss ri another method. The notice shali be directed to the Property
Address or any other address Borrower designates by notica to Tender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lendce sesignates by notice to Borrower. Anry notic: previded for in
this Security Instzument shall be deemed to have been given to Borrcws: or Lander when given as provided in this paragraph.

14.Governinglaw; Severabllity This Security Instrument shall be gaverned by federal law and the law of the jurisdiction
in which the Property is locuted. If the indebtednoss secured bereby is guaranteed or insured undec Title 38, United States
Code, such Title and Regulations issued thereunder and in effect o the date hereof shall govern the rights, duties and
liabilities of the parties hersto, and any provisions of this or other instrumerts eatcuted in conwction with said indebiedness
which are inconsistent with said Title or Reguiations are hereby amended to conform.apzisto.

In the event that any provision or clause of this Sscurity Instrument or e }otr conflicis with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note ».aich can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are dec’ated to be severable,

15.Borrower’Copy. Borrower shall be given one conformed copy of the Note and oriais S=curity Instrument.

16. Transfer of the Property. This loan may be declared immediately due and payable upen ransfor of the Property
securing such loan to any transferce, unless the acceptability of the assumption of the loan is estelutiziied pursuant (o Section
3714 of Chauter 37, Title 38, United States Code.

It Lender exercises this option, Lender shull give Botrower notice of acceleration. The notice shull piovide a period of
not less than 30 deys from the date the notice is delivered or mailed within which Borrower must pay ‘¢l! sumis secured by this
Security Instrument. If Borrower faila to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ur demand on Borrower.

17, Borrower’sRight to Relnstate. It Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of:(a) 5 days (or such other period as
applicable law may specify for reinstatememt) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under thix Security Instrument and the Note as if no acceleration hikl occurred;
(b) cures any default of amy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, ressonable attorneys’ feet; and (d)} lakes such action as Lemder may rensonably
require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security Instrument

and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o
reinsate shall net apply in the case of acctleration under paragraph 16,

18, Sals of Note; Change of Loan Sarvicer. The Note of a partial interest in the Note (together with this Security
Instrumient) may be sold one or more limes without prier natice to Burrower. A sale may result in # change in the entity
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« (known as the "Loan Servicer”) that collects monthly pay:nemts due under the Note wnd this Securily Instrument, Thers ulse may
1 be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower
+ will be given wrilten notice of the change in accordance with paragraph 13 above and applicable law. The notice will state the
- name and address of the new Loan Servicer and the address to which paymente should be made. The notice will also comain any
i ather information required by applicable law.

4 19. Hazardows Substances, Borrower shall not cause or permit the presence, uve, disposal, storage, or release of any
.- Hazardous Subatances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
*_that is in violation of wny Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
*i the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
‘" uses and to maintenance of the Property,

Barrower shall promptly give Lender written notice of any investigation, claim, demund, lawsuit or other action by any
goverumental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Burrower has actual knowledge, If Barrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial 2acas in accordance with Environmental Law,

As used in this paragraph 19, "Hazardous Substances” are those aubstances defined as toxic or hazardous substances by
Environmenta) Law and e following substances: gasoline, kerosene, other flammable or toxic petrolsum products, toxic
pesticides and hetbicides, volaile solvents, materiais containing Asbestos or formaldehyde, and radicactive materinis. As used in
this paragraph 19, “Eavironneriai Law® means federal laws and laws of the jurisdiction where the Property is located that relate
ta health, safety or environmemal rotaction,

20, Funding Fee. A foe equal «>-one-hall of one percent of the balance of this loan as of the date of transfer of the
Property shall be paysble at the lime of itansfer to the loan holder or its authorized agent, as trustée for the Department of
Veterang Affairs. If the assumer fails to poy tais fee 4t the time of the tranafer, the fee shall constitule an additional debt to that
alrendy secured by this instrumenl, shall bear inicrest at the rate herein provided, and, &t the option of the payse of the
indebtedness hereby secured or any transfereo thereof, shall be immediately due and payable. This foe is automaticully waived if
the assumer is exempt under the provisions of 38 (.5, 3729 (c).

21, P -cessing Churge, Upon application for appiovrito allow assumption of this loan, » processing fee may be charged by
the loan holder or its authorized agent for determining the cresiworthiness of the assumer and subsequently revising the holder's
ownership rocords when an approved transfer is vompleted. "he amount of this charge shal) not exceed the maximum establishod
by the Department of Veterans Affairs for a loen to which Section 3714 of Chapter 37, Title 38, United States Cude applies.

22, L:.demnity Liabflity. 1f this obligation is assumed, thep the sesariar hereby agrees tu assume all of the obligations of the
veteran under the terms of the instruments cresling and securing thz 'can. The assumer further agrees to indemnify the
Department of Veternns Affairs to the extent of any cinim payment arising fom the guarsoty or insurance of the indebtedness
created by this instrument.

NON UNIFORM COVENANTS. Borrowsr and Lender further covenant and zped as foillows:

23, Acceleration; Remedies. Lender shall give nolice to Borrower prior to nccelesat'on following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to accelerution unuer paragraph 16 unless applicable law
provides otherwise). The notice shall specify: (a) tho default; (b) the nctlon required to cure tie default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the defunkt must be cured; and (d* that fallurs to cure the defuult,»
on or before the date specified In the notice may result in acceleration of the sums secured %y qhis Security Instrumentl”.
foreciosure by Jodicial proceeding und sale of the Property. The notice shull further inform Borvower vf the right to relnstatet
after accelerntion and the right to nssert in the foreclosure proceeding the non-existence of u defuult ¢i eny other defense ol‘(3
Borrower to acceleration and foreclosure, If the defuult is not cured on or before the date specified in tne o'lce, Lender at ftsne
option nuy require Immediate payment In full of all suns secured hy this Security Instrunrent srithout further demand and may
foceclase this Security Instrument by judiclal proceeding, Lender shall be entitled to collect all expenses incurved In pursulng the O
remedies provided in this paragraph 23, including, but not limited to, reasonable attormeyy’ fees and costs of tltle evidence.

24, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordetion costs.

25. Walver of Homestend. Borrower wuives ali right of homestend exemption in the Propurty.

{Puge 5 of 6 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

VA LOAN NO. LENDER'S LOAN NO.
66700 007210

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

" This VA Loan Assumption Rider i8 made this 19th  day of December 1996 and amends
the provisions of the Deed of Trust / Mortgage, (the “Security Instrument”) of the same date, by and between

William R. Cuthbertson and Natalie K. Cuthbertson

the Trustors / Mortgagors, and

AmeriGroup Mortgrge Corporation, a Division of Mortgage Investors Corporation
The Beneficiary / Morigagee, as follows:

Adds the following provisions:

THIS LOAN 1S NOT ASSUMABLE, WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OP. ITS AUTHORIZED AGENT.

This loan may be declared immediately dueard payable upon transfer of the property securing such loan to any
transferee, unluss the acceptability of the assumptiop of the loan is st olished pursusnt to section 3714 of chapter
37, title 38, Un‘ed States Cade.

A. Funding Fee. A feo equal 1o one-half of 1 percent of the balance of this loan as of the date of transfer
of the property shall be payable ut the time of vansfer to the loun holder or its authorized agent, as
trustee for the Department of Vetersn's Affaus, If the *ssumer fails to psy this fue at the time of
transfer, the fee shall constitute an additional debt « that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payec of the indebtedness horeby secured
or any transferee thereof, shall be immediately due an-yayable. This fee is awtomatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

Processing Charge. Upon application for approval to allow assumfition of this loan, a processing fee may
be charged by the loan holder or its authorized ugent for detecmizang tho creditworthiness of the
assumer and subsequently revising the holder’s owrership records when an approved transfer is
completed. The umount of this charge shall not exceed the maximum esiablished by the Department of
Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38, Unit:d Siates Code applies,

Indemnity Liability, If this obligation is assumed, then the assumer hereby agrecs ‘. ussume all of the
obligations of the veteran under the terms of the instcuments creating and securing *ae loan., including
the obligation of the veteran to indemnity the Department of Veterans Affairs to the exien: of any claim
payment arising from the guaranty or insurance of the indebter.ness created by this instrument.

GUARANTY: Should the Department of Veterans Affairs fail or refuse ¢o issug its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty commitied upon by the
Department of Veterans Affairs under the provisions of Title 38 of the US. code "Veterans Benefits®, the
Mortgagee may declare the indebtedness hereby secured at once due and puyuble und may forecloze immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

IN WITNESS WHEREQF, Trustor / Mortgagor has executed this VA Loan Assumption Rider.
Signature of Truator(s) / Mur:gagor@) - .

e - e
Y o G 2w s

uthbertson

Form 7550 (9408)
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=6, Ridery to this Security hustrument, if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and ngzeements of euch such Hder shall by incorported into and shall amend and supplement
the covenants und agreements of this Security fnstrument as it the rider(s) wera a part of this Sequrity [nsirument,
{Check nppleable box{es))
[T Adjustable Rate Rider
D Oradunted Payment Rider

(X0 Other(s) {spacify] Assumption Rider

BY SIGNING BELOY!. Borrower accepts and sgroes to the terms and covenants contwined in this Secunty 'nstrument and in
zuy rider{s) exscuted by borower and recorded with it,

{Senl)
~Borrower

{Seal)
“Borrower

.

rtson

}
STATU OF ILLINOIS, CT@P?”fi, County ss:
J i
i, K{-&-u Lol t?&,-‘?,-'{,-‘; '?Lé@ﬁ . 8 Notary Public in and fur said county and state,
do herebv cortity that William R. Cuthbertscn and Natalie X. Cuthbercson, As
Toint Tenants . peracaally known to me to be the same porso2(s) wiose name(s) are
subscribed to the foregoing instrument, sppeared before me this day in persan, sud scknoscged thal they signud
amd deliversd the said instrument as their free and voluntary act, for'the uses and purposss therein set
forth,
’ L3
. . . + - T
Civan under my hand and official seal, this /Q,:.‘_i?.' day of l)gc(_'-g{ Y30 AEAJ(} .f(} L’!fé (’:

My Commission expires:
Q‘.cl el (g |

Notary Publid

“OFFICIAL SEAL”

This instrument was prepared by
AmeriGroup Mortgage e Richard Cherivtch
(Nanie) Corporation Notary Pubiic, State of lilinols
My Commission Exaires Sert. 24, 1997
5955 Central Avenue, #103 - R
{Adilress)

L. Petersburg, FL 33710

{Puge 6 af 6 pages)
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