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MORTGAGE
THIS MORTGAGE is madenis 18TH  duy of DECEMBER , 1996 , between the Murtgagor,
DARRYL M./COLE , a single man {567/

(herein "Borrower"), and the Mortgagee, lx)
BANN-COR A CALIFORNIA CORP.
» & corporation vrganized and

existing under the laws of CALIFORNIA , whose address is
26161 MARGUERITE PARKWAY

MISSION VIEJO, CALIFORNIA 9169% (herein “Lender™).

WHEREAS, Borrower is indebied to Lender in the principis simof U.8. § 30,000.00 . which

indebtedness is evidenced by Borrower’s note dated DECEMBER (13, 1996 ind extensions and repewals

thercof (herein "Note"), providing for monthly installinents of principal and imerest, with !Iw balance of indebtedness, i not
soonet paid, due and payable on DECEMBER 22, 2011
TO SECURE to Lender the repayment of the indebledness evidenced oy the-More, with mtercsl thereon; the payment of ail

other sums, with imwerest thereon, advanced in uccordance herewith to piotecidhe seeurity of this Morigage; and the
performance of the covenants and agrecinents of Borrower herein contained, Borrower ddoes hereby mortgage, prans and convey
to Lender the following described propenty louated in the County of  COOK .
State of lilinots:

LOT 22 (EXCEPT THE NORTH 3 FEET THEREOF) AND THE NORTH 9 FEET oF LOT 23

IN BLOCK 7 IN COLVIN'S SUBDIVISION OF THE SQUTHEAST 1/4 OF THE NORTUWEST. ..,

1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD SARTENE R X
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 19-36~130-085-0000

Parcel 1D #:
which has tie address of 8238 SOUTH MOZART ' CHICAGO N
|Strzen) [Cuy}

Hlinois 60652 1219 Cadej  (herein "Property Address”),
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TOGETHER with afl the improvements now or hereater erected on the property, and all casements, rights, appurtenances
and rents all of which shall be deemed o be and remain & part of the property covered by this Mortgage: and all of (he
forcgoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are bereinafter referred to as
the "Property
Borrower covenants that Borrawer is Jawfully seised of the estate hereby conveyed and has the right to mongage, grant and
convey the Property, and that the Property is uneticumbered, except for encumbrances of record. Borrower covenants that

Bortower warrants and will defend generally the title 10 the Property against all claims and demands, subjeet to encumbrances of

record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2, Funds for Tuxes und Insurance. Subject to applicable aw or & written waiver by Lender, Borrower shail pay io
Lender on the day monthly payments of principal and interest are pavable under the Note, until the Note is paid in full, a sum
(herein "Funds™ eoual 1o one-twelfth of the yearly taxes and assessments (inclinding condominitim and planned unit
development assessiments, it any) which may attain priority over this Mortguge and ground rents o (he Property, if any, plus
one-tweltth of yearty pramiuim instaliments for hazard insurance, pius one-twelfth af yearly premivm installments for morigage
insurance, if any, all aseipconably estimated initially and trom time to time by Lender on the bisis of assessmenis and bills and
reasonable estimales theeee!, Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such paymeiits tathe holder of a prior mortgage or deed of trust it such bolder is an institutional lender.

it Borrower puys Funds to Lerder, the Funds shall be held in an institution the deposits or accounts of which are inswresd
or guaranteed by a lederal or stacageney (ineluding Lender iF Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance preptiums and ground rents. Lender may not charge for so holding and applying the
Futds, analyzing said account or verifying and-compiling said assessments and bills, unless Lender pays Botrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that imterest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
upplicable law requires such imerest to be paid, Leadee snall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds wis nude. The Funds are pledged as additional security for the sums
secured by this Murtgage.

I the amount of the Funds held by Lender, together with the fuere monthly instaliments of Funds payable prior to the due
dates of tuxes, assessments, insurance premiums and ground reats, shall exceed the amount required to pay said taxes,
assessmenits, insurance premiums and ground rents as they tail due, suck/eycess shall be, at Borrower's optian, cither promptly
repaid to Borrower or credited to Borrower on monthly installments of Fuads, 1the amount of the Funds held by Lender shall
not be sutticient to pay taxes, assessments, insurance premiums and ground rerts as they fall due, Borrower shalt pay o Lend
any amoutt necessary to make up the deficiency in one or more payments as Lended 1day require.

Upor payment in full of all sums secured by this Mortgage, Lender shall promgty edund to Borrower any Funds held by
Lender. !f under paragraph (7 hereof the Property is sold or the Property is atherwise sequired by Lender, Lender shall apply,
no fater than immediately prior to the sale of the Property or its acquisition by Lender, any Sunds held by Lender at the time of
application as a credit against the sums secured by this Mortgage,

3. Application of Payments, Unless applicable law provides otherwise, all payitents recetve b Eender under the Note
and paragraphs | and 2 hereot shall be applied by Lender first in payment of amounts payable o Luaser by Herrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principat of the Note,

4. Prior Mortgages and Deeds of ‘Trust; Charges; Llens. Borrower shall perform all of Borrower's obligations under
any morigage, deed of trust or other security agreement with a lien which has priority aver this Mottgage, including Borrower’s
covenants to make payments when due, Borrower shall pay or cause to he paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold paymenis or ground
rents, if any,

5. Hozard Insuwrance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts aed tor such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in o form acceptable o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right
to hold the policies and renewals thereot, subject to the terms of any mortgage, deed of trust or other security agreement with a
{ien which has prionty over this Mongage.
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Ju the event of loss, Borrower shall give pﬂ)?!lp( natice 1o the insurance carrier and Lender, Lender may make proof of loss
if neot made promptly by Borrower,

{f the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days From the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized w
collect and apply the insurance proceeds at Lender's option eithier to restoration or repair of the Propetty or to the sums secured
by this Martgage.

6, Preservation and Malntenance of Property; Leascholds; Condoniiniums; Planned Unit Developments. Borrowey
shall keep the Property in good repair and shall nol commit waste or permit impairment or deterioration of the Propenty and
shail cotnply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on o unit in a condominium
or a planned unit development, Barcower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condeminium or planned unit development, the by-laws snd regulations of the condominium or planned unit
development, and constiluent documents,

7. Protection of Lender’s Security, IF Borrower fails o perform the covenants and agreements contained in this
Mortgage, or if anvaction or proceeding is commenced whick materially affects Lender’s interest in the Property, then Lender,
o Lender's option, upen notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and tnke such acvon us is necessary to proteet Lender's interest. 1f Lender required mortgage insurance as a condition of
making the foan securea oy this Mortgage, Borrower shal! pay the premiums required (o maistain such insurance in effect vl
such time as the requireent o such insurnes terminates in accordance with Borrower's and Lender’s writlen agfeement or
applicable Jiw,

Any wnounts disbursed by ‘Lepder pursuant (o this paragraph 7, with interest thereon, at the Nme rate, shall become
additional indebtedness of Bogrower seeuied by this Mongage. Unless Borrower and Lender agree o other terms of pavment,
such amounts shail be payable upon noice irom Lender to Borrower requesting payment thereof, Notring contained in this
puragraph 7 shall require Lender o incur any vapesse or take any aclion hereunder,

&, Inspection. Lender may miake or cause-to-he made reasonable entries upon and inspeetions of the Property, provided
that Lender shall give Borrewer notice prior 1o any such inspection speeifying reasonable cagse therefor relaed 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conpection with any
condemnation or other taking of the Property, or part thereod, o0 for conveyance in liew of condemmation, are hereby assigned
and shiall be paicd to Lender, subject to the terms of any mortgage, deed of trust or other seeurity agreement with a Hen which
has priority uver this Morigage.

10. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or moditication
of amortization of the sums secured by this Morigage granted by Lender/ta any successor in interest of Borrower shall not
aperate W release, in any manner, the liability o the vriginal Borrower &ad Boprower's successors in interest. Lender shail oot
be required to commence proceedings against such successor or icluse 10 Bxtend tine for payment or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demand made oy the original Borrower and Borrower's
suceessors ininterest. Any forbearance by Lender in exercising any right or remedy déreunder, or otherwise afforded by
appticable law, shall not be a waiver of ar preclude the exercise of any such right or remed .

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The vovenants and agreements herein
contained shall bind, and the righis hereunder shadl inure to, the respective suceessors wd assigns ' of Lender and Borrower,
subject to the provisions of paragraph 16 heeeol. All covenants and agreeinents of Borrower shall o lioint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (@) i co-signing this Mongageorly to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is a0t personally (iable on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agree (o-exiend, modify,
forbenr, or make any other accommodations with regard (o the terms of this Mortgage or the Note without that Borrower's
consent and without releasing thit Borrower or moditying this Mortgage us to that Borrower’s interest in the Property,

12. Notice, Except for any notice required under applicable law to be given in another manner, (8) any notice o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such votice by certilied mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notive 10 Leader as provided herein, aod (b} aay
notice 1o Lender shall be given by centified madl to Lender’s address stated herein or 1o such other address as Lender may
dusignate by notice to Barrower as provided herein, Any natice provided for in this Mortgage shall be deened 10 have been
given to Borrower or Lender when given in the imanner designated herein,

13. Governing Law; Severability, The state and local faws applicable 1o this Mortpage shall be the Jaws of the
jurisdiction in which the Property is located, The foregoing sentenee shidl not limit the applicability of feders) law 10 this
Mortgage. Ir the event that any provision or clause of this Mongage or the Note conflicts with applicable low, such contlict
shall not affect other provisions of this Morngage o7 the Note which can be given effect without the conflicting provision, amd to
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" this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” “expenses” and
ST "anorneys' fees” include afl sums to the extent not prohibited by applicable law or limited herein,
: 14, Borrower’s Copy. Borrower shall be furnished a canformed copy of the Note and of this Mortgage at the time of
; execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shali fuliill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may reguire
Borrowet to execule and deliver 1o Lender, in a form acveplable (o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

t6. Transfer of the Property or a Beneficia} Interest in Borrower, If all ar any pan of the Property or any interest in it
15 sold or transferred (or it @ beneficial interest in Borrower is sold or transferred snd Borrower is not a natural person) withown
Lender’s prior written vonsent, Lender may, af its option, require immediate payment in full of all sums secured by this
Mongage. However, this option shail not be exercised hy Lender if exercise is prohibited by federal faw as of the date of this
Mongage.

If Lender exercises this option, Lender shall give Borrower notice of aceelecation. The notice shall provide a period of not
less thuny 30 days fromeane date the notice is delivered or maited within which Borrower must pay all sans secured by this
Morigage. It Borrower tals 1 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furternotice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

17, Acceleration; Remedics, Fareopt as provided in paragraph 16 hereof, upon Barrawer's breach of any covenant or
agreement of Borrower in this Mortgege, including the covenants to pay when due any sums sccured by this Mortgage,
Lender prior to acceleration shall give wotive to Borrower as provided in parngraph 12 hercof specifying: (1) the hreuch;
(2) the actlon vequired to cure such breack; (1) o date, not less than (§ days from the date the notice is mailed to
Borrewer, by which such breach must be cured; end (4) that foilure to cure such bresch on or before the date specified in
the notice may result in accelerstion of the sums<zeured by this Morigage, foreclosure by judicial proeeeding, and sale of
the Property. The natice shnll further inform Borrowss of the right to reinstate after accelerntion nnd the right to assert
in the fereclosure proceeding the nonexistence of u defrutt or uny other defense of Borrower to aceeleration and
foreclosure. I the breach is not cured on or before the date specified in the notice, Lender, at Lender’s oplion, may
dectare all of the sums secured by this Mortgage to be immédintely due and puyable without Tirther demand and may
fareclose this Mortguge by judiclal proceeding. Lender shall le <ntitled to collect in such proceeding all expenses of
forectosure, including, but not limited to, reasonable attarneys’ fees and costs of documentary evidence, abstrocts and
titte reports.

18, Borrower's Right to Relnstate. Notwithstanding Lender's acecieration-of the sums secured by this Morrgage due to
Borrower's breach, Borrower shall have the right to have any proceedings bugra by Lerder to enforee this Morigage
discontinied a1 any time prior to entry of 2 judgmenl enforcing this Martgage #7 Za) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no scceleration occurred; (by Porsawer cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all rensonable expenses incurred by Lender
in eaforeing the covenants and agreements of Borrower contained in this Mortgage, and in cnforcing Lender’s remedies as
provided in paragraph {7 hereod, including, but not limited to, reasonable attorneys’ (ees: snd {(d) Goriower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the/2:0nerty and Borrawer's
obligation lo pay the sums secured by this Mortgage shall continue unimpaired. Upon such paviment aoe cure by Borrower, this
Montgage and the oblipations secured hereby shall remmain in full foree and eftect as it no acceleration hag dccarred,

19. Assignment of Rents: Appointment of Receiver, As additionat security hereunder, Borrower nicreby assigns to
Lender the rents of the Property, provided that Borrower shadl, prior to acceleration under paragraph 17 hereol or abandonment
of the Property. have the right 1o cotlect and retain such rents as they become due and payable,

Upon aceeleration under paragraph 17 hereot or abandonment of the Property, Lender shatl be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Propeny and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to puymient of the costs of management of the Property
and collection of rents, inctuding, but ner timited 10, receiver’s fees, premiums on seceiver’s bonds and reasonable atorneys’
fees, andt then to the sums seeured by this Mortgage. The receiver shall be fiable 0 account only for those rents actuaily
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shalt refease this Mortgage withowt charge to
Borrower. Borrower shall pay a)! costs of recordation, if any.

21. Waiver of Homestend, Borrawer hercby waives all right of honwstead exemption in the Property.

ek 1 €
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REQU‘ES'I‘ FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ol any mortgage, deed ot trust or other encumbrance with a lien which has
priority vver this Mortgage (o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the supenior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

(gl 2 ugc{/ Frl Cohm (Seat)

DARRYL COLE -Borrower

SIRGAEINEPNLI L {Sval)
“rFICIAL SEAL" Borrower
NMAnR JOHNSON
Notary Puuc, Stato of lllinois (Seal)
My Comminsivit Zxpires 8:18-00 Borrawer

{Seal)
-Bursower
(Sign Criginal Oniv)

STATE OF ILLINOIS, O0K, County ss:
Lo tgxic Jodwson/
a Notary P{mItc it and for said county and state do hevedy certily that
DARRYL M. COLE

, percopaily known to me o be the same pe;sun(:') whose name(s)
subscribed to the foregoing instrument, appeared bulore me this day in‘persea, and acknowledged thn / v
signed and delivered the said instrumen) as } 15 free and vouur. tary }1 for the uses and pu qg) ses therein set forth,
Given under my hand and oificial seal, this 7§74 y Andlﬁwf 74 /p

My Commission Expires: - ¢ ZOUO

Notary Pulflic
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