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MORTGAGE

THIS MORTGAGE (*Security intrunient"} Is given on M%%D&%
1996 . The mongagoris ANTHONY ALLEN and ROBERTA ALLEN VIRER
("Boriower"). This Security Instrument is given to ___Aames Home

Loan of America £ , which is organized and existing
under the jaws of __Célifornia , and whose addrass is
MWMCA 90010 ("Lender"). Borrower owes Lender the
principal sum of _TWENTY THOUSAND AND 00/100 °
Dollars (U.S. $_20,000.27 . ). This debt is evidenced by Borrower's note
dated the same date as this Security instrumant ("Note"), which provides for monthly payments, with the full
debt, ¥ not paid earlier, due and payable on _ 01/05/2012 . This
Security Instrument securgs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all ranewals, extensions and modifications of the Note: (b) the paymunt of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sacurity Inctiument; and (c) the performance of
Borrower's covananis and agreemenis under this Securily instruments anz the Note. For this purposs,
Borrower doss hereby mortgage, grant and convey to Lender the following dezcribed property located in

COOK COUNTY , Winois:

LOT 19 AND THE SOUTH 1/2 OF LOT 18 IN BLOCK 3 IN MORTON'S SUBDIVISifu OF THE EAST 1/2
of the northwest 1/4 OF SECTION 1), TOWNSHIP 39 NORTH, RANGE 13 FAST UF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.L.N.#16-11-105-014

which has the address of _727 NORTH RIDGEWAY , BHICAGO

Strest Ciy

Minols 60624 (“Property"); I6842¢ 79
Zip Code

TOGETHER WITH all the impravements now or herpafter erectad on the propery, and all easements,
appurtenances, and fixtures now or harsafter a pan of the Property. All replacements and additions shall also be
covered by this Security Instrument. All of the faregoing is referred to in this Security Instrument as the
"Property.”

BORROWER CUVENANTS that Borrower Is lawfully seised of the estals hereby convayed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titte to the Property against alt claims

and demands, subject to any encumbrances of record,
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UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Botrower shall promptly pay
whan due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxas and Insurance. I required by Lender, Barrower shall pay to Lender on the day
monthly paymants are due under the Note, until the Note is paid in tull, a sum {"Funds") for: {a} yearly taxes and
assessments which may altain priority over this Security Instrument as a lien on the Propenty; (b) yearly
leasehold paymants or ground rents on the Property, if any, (c) yearly hazard or propery insurance premiuins;
(d) yearly flood Insurance premiums, it any; (e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of
mortgage Insurance premiums. These items are called "Escrow items.” Lender may, at any time, collect and
hold Funds In 87 anount not to exceed the maximum amount & iender for a tederally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. § 2601 of seq. ("RESPA"), uniess another law that applies to the Funds
sels a lesser amouni, it vo, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lessar amount. Lender /iay estimate the amount of Funds due on the basis of current data and reasonable
estimales of expenditures o* ruture Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are Inaured by a federal agency, instrumentality
or entity (Including Lender, it Len¢'st is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow *sris. Lender may not charge Borrower for holding and applying the Funds,
annuaily analyzing the escrow account i varitying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower to
pay & one-time charge for an independent re.! astate tax reporting setvice used by Lender in connection with
this loan, unless applicable taw provides otherwi>3, Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Rorrower any interest or eamings on the Funds. Borrower
and Lander may agree in writing, however, that inferest shall be pald on the Funds. Lender shalt give to
Borrower, without charge, an annual accounting of the Funils, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Turds are pledged as additional security for all sums
sacurad by this Security instrumant.

If the Funds held by Lender exceed the amounts permiteri to be heid by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the- equirements of applicable law. f the amount
of the Funds held by Lendsr at any time is not sufficient to pay the Zscrow items when due, Lender may $o0
natify Borrower in writing and, in such case, Borrower shall pay to Lender.inc amoun! necessary 10 make up the
deficiency. Borrower shall make up the daficiency in no more than twelve meatbly payments, at Lender's sole
discretion,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrawer any Funds held by Lender. If, under paragraph 21, Lender shall acquire or ssii the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the.ime of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al! paymanis receivad by
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payahle under paragraph 2 second, to
interest due; third, to principal dus; and fourth, lo any late charges due under the Note.

4. Charges; Liens. DBorrower shall pay all taxes, assessments, charges, fines and impositions
atiributabie to the Proparty which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner pravided in paragraph 2, or it not pald in
that manner, Borrower shall pay them on time diractly 1o the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts o be paid under this paragraph. If Borrowar makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority ovar this Security Instrument unless
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accaptable to
Lender; (b} contasts in good faith the lien by, or defends against enforcemant of the lien in, legal proceedings
which in the Lender's apinion operate to prevent the enforcament of the lien; or (¢) secures from the holder of
the lien an agreament satistactory to Lender subordinating the ien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain pricrity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ons or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The Insurance cartier providing the
insurance shail be chosen by Borrower subject to Lender's approval which shall nol be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard
mortgagee clause. Lender shali have the right to hoid the policies and renewals. If Lender requires, Borrowar
shali promptly give to Lender all receipts of paid premiums and renewai notices. in the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss it not made
promptly by Boriower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to
rastaration or repai; o' the Property damaged, if the restoration or repair Is economically feasible and Lender's
security is not lessenud, if the restoration or repalr Is not economically {easible or Lender's security would be
lesssned, the Insurance w:r ceeds shall be applied to the sums secured by this Sacurity Instrument, whether or
not then due, with any excsse paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lendei th# the insurance carrier has offered to settle a claim, then Lender may collact the
ingurance proceeds. Lender may xs9 the proceeds to repair of restore the Property or to pay sums secured by
this Security Instrument, whether oriscthen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olienvise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of \he monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If undar paragrugh 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from <amage to the Property prior {o the acquisition shall pass to
Lender to the extent of the sums sacured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenanca and Protection of the Property; Borrower's Loan
Application; Leasehalds. Sorrower shall occupy, esiablish, snd use the Properly as Borrower's principal
residence within 60 days after the execution of this Securly Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yesr after the date of occupancy, unless Lendar
olherwise agrees In writing, which consent shall not be uariasonably withheld, or unless extenuating
circumstances exist which are beyond Bosrower's control, Bortower ehall not destroy, damage or impair the
Property, aliow the Property to deteriorate or commit waste an the Propeny. Borrower shall be in detault it any
forfeiture action or proceeding, whether civil or criminal, is begun that iit Lender's good faith judgment could
result in forfeiture of the Property or otherwise materlally impair the llen cresied by this Securlty Instrumant or
Lender's security interest. Borrower may cure such & default and reinstate, au piovided in paragraph 18, by
causing the action or proceeding {o be dismissed with a ruling thal, in Lender’s good faith determination,
preciudes forfeiture of Barrower's interest in the Praperty or other material impairment zt ttie lien created by this
Security Instrument or Lender's security interest. Borrower shall aiso be in default if ba#ovwer, during the loan
application prot:ess, gave malserially false or inaccurate information or statements to Lander (¢ failed to provido
Lender with any material information) in cennection with the loan evidenced by the Note, ‘nc.uding, but not
limited to, reprasentations concerning Borrower's accupancy of the Property as a principal revivance. i this
Sacurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. It Borrower
acqulres fee title to the Properly, the leasehold and the fee title siiall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a legal proceading that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, prabate, for condemnation or forfeitura or to
enforce laws or ragulations), then Lander may do and pay for whatever is necessary to protect the vaive of the
Property and Lender's rights in the Properly. Lender's actions may include paying any sums securad by a fien
which has priority over this Sacurity Instrument, appearing in court, paying reasonable attorneys' fees and
entaring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall became additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall
beer interest Irom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,
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8. Mortgage Insurance. It Lender requirad morgage insurance as a condition of making the lfoan
sacured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
inguranca in effect. if, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be In effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage Insurance previously in eftacy, from an afternate martgage insurer approved by Lender. If substantially
equivalent mortgage insurance caverage is not avatlable, Borrower shall pay to Lendar each month a sum equal
to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
tapsed or ceased to be in alfect. Lender wil accept, uss and retain these payments as a loss reserve in lieu of
monigage insurance. Loss reserve payments may no longer be reguired, at the aption of Lender, if mortgage
insurance coverage (in the amaunt and for the perlod that Lender requires) provided by an insurer approved by
Lender again kacomes avallable and is ottained. Barrower shall pay the premiums required to maintain
mortgage insurancrs-in effect, or to provide a loss reserve, until the requiremant for monigage insurance ends in
accordance with any wiitien agreament between Borrower and |.ender or applicable (aw.

9. Inapaction  Linder or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspaction.

10. Condemnation. Trno proceeds of any award or claim for damages, ditect or consequential, in
connaction with any condemnatior or other taking of any part of the Praperty, or for conveyance in lieu of
condemnation, are hereby assigned ara shall be paid to Lender.

In the event of & total taking of tre Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with any excess paid to Barrower. In the event of & partial taking
at tha Property in which the tair market value utiiia Property immaediately betore the taking s equal to or greater
than the amount of the sums secured by this =acurity instrument immediately befors the taking, uniess
Borrower and Lender otherwise agree in writing, the s::is secured by this Sacurity Instrument shalt be reduced
by the amount of the proceeds multiplisd by the folicwina fraction: (a) the total amount of the sums secured
immediately belore the taking, divided by (b} the fair mariet value of the Property immediately betore the taking.
Any balance shall be paid to Borrower. In the svent of a partis! taking of the Property in which the fair market
value of the Property immediately betore the taking is less than‘nx amount of the sums secured immaediately
before the taking, urless Borrower and Lender otherwise agree It writing or unless applicable law otherwise
provides, the proceeds shail be appllad to the sums secured by this Gecurnity Instrument whether or not the
sums are then due.

f tha Property is abandoned by Borrower, or i, after notice by Lena: to Borrower that the condemnor
offars ta make an award or settle & claim for damages, Borrower lails to respund (o Lender within 30 days afier
the date the notice Is given, Lender is authorized to collect and apply the pruceads, at its option, either to
restoration ar repair of the Property or to the sums secured by this Security Instrumarit, whether or riot then due.

Unless Lender and Borrower otherwise agree in writing, any application of pruceeds to principal shall
not extend or postpone the dus date of the of the manthly payments referred to in paragiaurs 1-and 2 or change
the amount of such paymants,

11. Borrower Not Released; Forebearance by tender Not a Walver. Extensior ofthe lime for
payment or madification of amortization of the sums secured by this Security Instrument granted. by Lender to
any successar in interest of Borrower shall nol opserate to refease the labilty of the original Borrower of
Borrower's successors in interest. Lender shail not be required to commence proceedings against any
succussor in interast or refuse 1o extend time far payment or otherwise modity amaortization of the sums secured
by this Security Insirument by reason of any demand made by the original Borrower or Borrower's successors in
Interesl. Any forbearance by Lender in exarcising any right or remedy shall not be a walver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablliity; Co-signers. The covenants and
agreemants of this Security Instrumant shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower’s covenants and agresments shall be joint and
several. Any Borrawer who co-signs this Securlty instrument but does not execute the Note: {a) Is co-signing
this Security Instrument only to mortgage, grant and convey thal Borrower's Interest In the Property under the
terms of this Security Instrument; {b} is no! personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make
any accommodations with regard to other terms of this Security insirument ar the Note without that Barrower's

consenl,
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%3. Loan Charges. |f the lcan secured by this Security Instrument Is subject to a law which sets
maximum loan charges, and that law is finally Interpreted so that the interest or other loan charges collected or
to be coltected in connection with the loan exceed the permitted limits, then: {(a) any such loan charge shall be
reduced by the amount necassary to reduce the charge to the permitted fimit; and (b) any sums coliected from
Barrower which exceeded permitted limits will be refunded to Borrawer. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. i a refund
reduces principal, the reduction will be treated as a partial prepaymant without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by deliveting
it or by matling it by first class mail unless applicable law reqguires use of another method. The notice shall be
directad to the Praperty Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mall to Lender's address stated herein or any other address Lender
designates bv nutice to Borrower. Any notice pravided for in this Security Instrument shall be deemed to have
been given lo Bor.ower or Lender when given as provided in this paragraph.

15. Gove'ning Law; Severabllity. This Security instrument shall be governed by federal law and the
taw of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note Gur.flicts with applicable law, such canflict shail not affect other provisions of this Security
Instrument or the Note which can be given effect without the confiicting provision. To this end the provisions ot
this Security Instrument and the-Note are declared to be severable.

16. Borrower's Copy. Pucrower shall ba given one conformed copy of the Note and of this Security
Instrumant,

17. Transfer of the Property ¢+ a Seneficial intarest in Borrawar. If alt or any part of the Property or
any interest in it is sold or transferred {0 & heneficlal Interest In Borrawer Is sold or transterred and Borrower is
not a natural person) without Lender's pifur-written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Scciraty Instrument. However, this option shall not be axercised by
Lender if exercise is prohibited by federai law as of th=.dale of this Security Instrument.

it Lender exercises this option, Lender shali giver Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date tha notice Is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If "sor.ower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by fais Security Instrument without turther notice or
demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meats certair-canditions, Borrower shall have the right
ta have enforcament of this Security Instrument discontinued at any time priar to the earller of: (a) 5 days (or
such other period as applicable taw may spacify for reinstatement) befora (90 Property pursuant to any pawaer of
sale contained in this Security Instrumant; ar (b) antty of a judgment enforcing tnis Securlty instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be aLe under this Security instrument
and the Note as if no acceleration had occurred: (b) cures any detault of any ather cuvenants or agreements; {(c)
pays all expenses incurred in anforcing this Security Instrument, including, but rot \imited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to asztuie that the lien of this
Sacurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secu/ity Instrument and
the obligations sscured hereby shall remain fully effective as if no acceleration had occurrec. Howevar, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Note (together with
this Serurity Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a
change in the enlity (known as the "Loan Servicer"} that collects monthly payments due under the Note and
Security instrument. There also may be one ar more changes of the Loan Servicer unrelated to a sale of the
Note. If thare is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address o which payments should be made. The notice will also contain other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
reloase of any Hazardous Substances on ur In the Property. Borrower shall not do, nor allow anyane else to do,
anything affecting the Property that is in vinlation of any Environmental Law. The preceding twa sentences shall
not apply to the presence, use or storage on the Propenty of small quantities of Hazardous Substances that are
genarally recognized to be appropriate to normal residential uses and to malntenance of the Property.
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orrower shall promptly give Lender written notice of any investigation, claim, demand, (awsuil or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or E wironmentai Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmerdal or regulatory authority, that any removal or other remediation of any Hazardous Substance
aftecting the Property is necessary, Botrower shall promptly take all necessary remedial actions in accordance

with Environmental Law.
As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or

hazardous substances by Ervironmental Law and the following substances: gasoline, kerosense, other
flammable or toxic petrolaum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive matarials. As used in this paragraph 20, “Environmental Law" means
federal laws and laws ot the jurisdiction where the Property is located that relate to heaith, safely or
onvironmantal protection.

NON-UN:FORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acce'uration; Remedies. Upon Borrower's breach of any covenent or agreement of Borrower
in thia Mortgage; trzluding the covenents to pay when due any sums secured by this Morigage, except
as provided in parayraph 17 hereof, Lender at its option may require immediate payment In fuil of all
sums sacured by *nls Securlty instrument without turther demand and may foreciose this Security
instrument by judicial preceeding. Lender shall b entitled to collect all expenses incurred in pursuing
the remedies provided in'th!s paragraph 21, including, but not limited to, reasonable attorneys' fees and

costs of title svidence, which =all be considered part of principal,

22. Releass. Upun paymeit of all sums secured by this Security Instrument, Lender shall releasa this
Security instrument without charge tu Larrower. Borrower shall pay any recerdalion costs.

23. Walver of Homestead. Burrwwer waives all right of hamaestaead exemption in the Property.

24. Rlders to this Security Insirumant. if one or more riders are executed by Borrovser and recorded
togather with this Securily Instrument, the Govenants and agreements of each such rider shall ba incorporatad
into and shall amend and supplement the covarants and agreements of this Securily Instrument as if the
rider(s) were a part of this Security Instrument.

[{Check applicable box{es)]

} ; Adjustable Rate Rider :‘ ! Candomin ur, Rider [ - ! 1 - 4 Family Rider
... Graduated Payment Rider \ | Planned tUnit Duvztapment Rider i ! Biweekly Payment Rider

l
1 , :
}_ } Balloon Rider | [ Rate Improvemeri firier ] Secand Home Rider

| l Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the icrris and cavenanis conlained In this
Security instrument and in any rider(s) executed by Borrower and recorded whh it.

Witnesses:

-y S A "E’j}a o o P
S TS Y N Y »\/u Cedddz

ANTHOMY ALLEN ROBEATA ALLEN

OFFICIAL SEAL

AMY TWYMAN

NOTARY PUBLIC. STATE OF 1L1in0
M 8
Space Befow This Ling For Acknowlatgemen! Y COMMISSION EXPIRES. | 1107
STATE OF ILLINOIS, County ss:

: Ay Tl : Ve
a Notary Public in and for said county and state do hereby certify that {1 [NANNY SO SO IR N

L~
o Jpersanally knawn to me 1o be the same person(s) whusa name(s
subscribed to the faregoing instrumant, appeared belore me th#? day in person, and acknowledged tha
‘y he signed and dalivered the said instrument as __ A\ .\« free and voluntary act, for the

USes and purpases tharein set forih, b et
Given under my hand and official sea), this 26 dayof ! JcCamta

My Commission Expires: P SR A Gl NP S -
Notary Public T

This Instrument was prepared by:
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