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Loun Number: 9279290

THIS MORTGAGE ("Security Insiramam”) is siven on DECEMBER 27TH, 1996, The Mortgagor is SHARON BURGESS
whose address s 1356 KENILWORTH DRIVE CALUMET CITY, IL 60409, ("Barrower®).  This Security Instrument is given 1o
PHH MORTGAGE SERVICES CORPORATION, which is organized and cxisting under the laws of NEW JERSEY, and whose
address is 6000 ATRIUM WAY, MT. LAUREL /NEW JERSEY 08054 ("Lender®). Borrower awes Lender the principat sum of
EIGHTY THREE THOUSAND FOUR HUNDRED THIRTY SIX AND 00/100 Dollars (U.S. $83,436.00), Thisdebtis evidenced by
Borrower's note dated the same date as this Security Instzasient {"Note™), which provides for monthly payments, with the futl debt, if
not paid earlier, due and payable on JANUARY O1ST, 2027 [his Seeurity [nstrument secures to Lender: (a) the repayment of the
tebt evidenced by the Note, with interest, and all renewals, cxtensions and modifications; (b} the payment of all other sums, with
interest, advanced under paragraph 6 1o protect the security o e Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Heies For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in COOX County, Hlinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TC A LEGAL/URSCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF/—

h

BEING COMMONLY KNOWN AS: }—}56 KEB{ILNOPTH DRIVE, CALUMET CITY, IL 60409
BEING THE SAME PREMISES CONVEYED TQ THE MCRTGAGORS HEREIN BY DEEC, BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MOUTGRGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABCVE DPESCRIBED PREMISES.

A

PREPARED s\-/\ n\g‘; (! 5( Lo 1\(()

TAMARA LLOYD
(& /
which has the address nt M“B’N(LWORTH DRIVE CALUMET CITY, Ilinois 60409 ("Property Address™);

TOGETHER WITH all the improvements now or herealler erected on the property, and all easements, rights, appurienanchs, .
rents. toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafier a pan of me
roperty.  All replacements and additions statl also be covered by this Security Jns 1 foregoing is referred 104n
tF;nspSec{lriiy lnst‘r’umem as the "Property.” ’ ’ WWEV% hx ﬁm[ lﬁlf ETWORK :
THREE FIRST NATIONAL PLAZA
SUITE 1600
QHiICABO, K 00802
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5. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leuscholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless exienuating
circumstances cxist which are beyond borrower’s control. Borrower shall notify Lender of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially fulse or inaccurate information or statements to Lender (or
failed 1o provide Lender with any material information) in consection with the loan evidenced by the Note, including, but not
limited to, representations concemning Borrower's occupancy of the Property as a principal residence. If this Security Instrument isona
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees {o the merger in wriling.

6. Chargeso Forrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or
municipal charges, fincsand impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily to
the entity which is owsd the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower fails to make (fivse payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding ir drnkruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned inPataeraph 2.

Any amounts disbursed by Lender uner this Paragraph shall become an additional debt of Borrower and be secured by this
Security [nstrument. ‘Thesc amounts shall bea intorest from the date of disbursement, ai the Note rate, and at the option of Lender,
shall be inumediately due and payable.

7. Condemnation. The proceeds of any ‘aword or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propsety, or for conveyance in place of condemnation, are hercby assigned and
shalt be paid 1o Lender to the extent of the full amourd ot the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reductior of the indebiedness under the Note and this Security Instrument, firstio
any delinquent amounts applied in the order provided in Paragrazh 3, and then to prepayment of principal.

Anty application of the proceeds to the principal shall not extens or posipone the due date of the monthly payments, which are
referred to in Paragraph 2, or change the amount of such paymints. . Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument sh-l!.be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secreary.

9. Grounds for Acceieration of Debt.

{u) Default, Lender may, except as limited by regulations issued by t'ic Steretary in the case of puyment defaults, require
immediate payment in full of all sums secured by this Security Instrumeiil i

(i) Horrower defaulis by failing to pay in full any monthiy payment requiz2d by this Security Instrument prior to or on

the due date of the acx1 morthly payment, or

(1) Borrower deaulis by failing, for a period of thirty days, 1o perform any o.het obligations contained in this Security

Instrument,
(b)Sule Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in tull of all sums secured by this Sccurity [nstruitent if:

(i} All or part of the Properly, or a beneficial interest in a trust ownting all or part of the'fruperty, is sold or otherwise

transterred (other than by devise or decent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residencs. or the purchaser or

grates dots so occupy the Property, but his or her crecit has not been approved in accordance witii the requirements of

the Secretary.
(c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events. ,
(d) Regulations of HUD Sccretary. [n many circumstances regulations issued by the Secretary will limit Lender's righly in
the case of payment defaults to require immediate payment in full and foreclose if not paid - This Security Instrument th@
not authorize acceleration or foreciosure if not permitted by regulations of the Secretary. ar %
(e) Mortgage Not Insured. Horrower agrees that should this Security Instrument and the Note secured thercby nof‘
eligible for insurance under the National Housing A<t within sixty (60) days from the date hereof, Lender may, at is optio
and notwithstanding anything in Paragraph 9, require immediaie payment in fult of all sums sccured by this Sccutit
Instrement. A written siatement of any authorized agent of the Secretary dated subsequent (o sixty (60) days from the ¢
hereot, declining to insure this Security Instrument and the Note secured thereby, shalt be deemed conclusive proot of e
ineligibility. Notwithstanding the foregeing, this option may not be exercised by Lender when the unavailability
insurance is sotety due to Lender's failure 1o remit a mortgage insurance premium to the Secretary.

v
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19, Walver of Homestead. Borrower waives afl right of homesicad exemption in the Property.

Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and suppiement the covenants and
agreements of this Security Instrument as if the rider(s} were in a part of this Security Instrument. [Check applicable box(es))

. " Adjustable Rate Rider . | Condominium Rider |} 1-4 Family Rider

" Graduated Payment Rider {7 Planned Unit Development Rider | 1 Biweekly Payment Rider
" Ballwon Rider I | Rate Improvement Rider {' ] Second Home Rider

.| Otheris) 1snecity] X} FHA Charges Rider
BY SIGNING SELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with il
Wilnesses:
__ I8zal)

-Boerower

[Seal]

-Bortawer

[Seal]

Barrower

[Senl}

-Hotrower

Paged of §

STATE OF ILLINOIS, COOK COUNTY sst

that
SHARON BURGESS | personally known 1o me to be the same person(s) whose name(s) subscribed to tii Toregoing instrument,

appeared before me this day in person, and acknowledged that SHE signed and delivered the said instrument as HER free and

voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 27TH day of DECEMBER, 1996.

i@i@m Do

I, M & ifan{" C,Lé*n,c.,,.\_,,__ , a Notary Public in and for said couaty and state do hereby cenify

N L 5%
My commission expires: ¢p- o

This Instrument was prepared by, TAMARA D

€ 0!8

) NC:R'F‘ i lcl_b"

Nutary Pubiic
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Lot 5 in Block 4 in Gold Coast First Addition being a Subdivision of that part of
fractional North East quarter lying South of the center line of Prairie Road and West of a lina
which is parallel to and 743.2 feet West of the Illinois-Indiana State Line, also o Subdivision of
that part of the North Half of the North Half of the Fractional South East Quarter lying West of a
line which iz parallel to and 743.2 feet West of the IHlinois-Iadiana State Line all in Section 20,
Township 56 North, Range 15 East of the Third Principal Meridian in Cook County, [llinois.,

Permanent Indes Mo 30-20-205.-003
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RIDER

THIS RIDER is made this 27TH day of DECEMBER, 1996, and is incorporated into and shall be deemed o
amend and supplement the Morigage, Deed of Trust or Seeurity Deed (“Security Instrumem”) of the same date given by
the undersigied (" Borrower”) to secure Borrower's Note 00 PHE MORTGAGE SERVICES CORPORATION
{"Lender”y of the same date and covering the Propenty described in the Security Instrument and located at: 4
KENILWORTH DRIVE CALUMET CIT 60409. 136

Paragraph 2 of the Security Instrument is deleted in its entirety and the following Paragraph 2 is substituted
therefore:

2. Monthly Payment of Taxes, Insurance, und Other Charges. Borrower shall include in each
monthiv. paymct, together with the principal and interest as set forth in the Note and any late charges, a sum
for (2)tates and special assessments levied or to be levied against the Property, (b} Jeasehold payments or
ground ruiis on the Property, and (c) premiums for insurance vequired under Paragraph 4. In any year in
which Lerde? must pay a morigage insurance premium to the Secretary of Housing and Urban Development
("Secretary ) or i any year in which such premium would have been required if Lender sulf held the
Security lnstruten:, cach monthly payment shall also include either: (i) a sum for the annual mongage
insurance premium @ be paid by Lender to the Secrelary, or (i) a monthly charge tnsiead of a morigage
insurance premium of dhis Security Instrument is held by the Secretary, in a reasonable amoumt to be
determined by the Secietary. Except for the monthly charge by the Secretary, these items are called "Escrow
lems” and the sums paid (0 Lender are called "Escrow Funds”.

Lender may, at any time, colfect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that way be required for Borrower's escrow account under the Real Estate
Seittement Procedures Act of 1974, 22 U.8.C. § Section 2601 ¢t seq. and implementing regulations, 24 CFR
Part 3500, as they may be amenaed fzom time o time ("RESPA"), cxeept that the cushion or reserve
permitted by RESPA for unanticipated disharsements or disbursements before the Borrower's payments are
available in the account may not be based on amoums due for the mortgage insurance premium,

It the amounts held by Lender tor Escrov” liems exceed the amounts permitted to b held by RESPA,
Lender shatl deat with the excess funds as required by RESPA. I the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow e when due, Lender may notify the Borrower and require
Borrower 10 make up the shortage or deficiency as permaitted by RESPA.

The Escrow Funds are pledged as additional security forsd) sums secured, by this Security lnstrument. 1§
Borrower tenders (o Lender the full puyment of all such sums, Borrowers account shall be credited with the
balance remaining for all installmeny iiems (1), (b), and (Cr-wad apvmortgage insurance premium instalfment
that Lender has not become obligated o pay 1o the Seeretary, axd Lender shall promptly refund any excess
funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall by credited with any batance remaining for &Y installments for items (aj, (b), and
(c).

All other terms and congditions of the Sceurity Instrument remain in full foree and effec.
BY SIGNING BELOW, Borrower accepts andyagrees {o the teris }zul provisions erntained m this rider.

1 v ,_
Y _ . Ve \". Al S (seal

-

“SHARON BURGESS "‘h Wtrewnt

(Sealy

Borrowtt

(Sualj

-Burrower

Seal) 3,

!

-Hurrct‘_ft.'l. 1

2

ADMINZSGOVERNMENTRANZIRIDER (R440)

Nis

;
5
:
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