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MORTGAGE

locan No.: 228679
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" THIS MORTGAQGE (*Secudity Instrument®) ia given on August 18, 1995 . The morigagor is
Esther N, Feir, a married perscit and Melani F, Tungol, a single person ){, j

. ‘/;)

whose address is 8115 Preston Road, Suite 503, Dallas, TX 75225 ("Lender”).

This Security Instrument s given 1o New America Financial, Inc.

Borrower owes Lender he principal sum of one hundrea f1Sty thousand and NO/1.00ths

Dottars (U.S.$ 150,000.00 ). 1kis debe is evidenced by Borrower's note dated the same date
a8 this Security Instrument ("Note™), which provides for monthly paymenis. with the full debt, if not paid earlier, due and payable
on September 1, 2025 . This Security Instrument secures (o Leader: (a) the repayment of the debt evidence by the
Note, with interest, and ail renewals, cxtensions and modifications of the-vote; /h) the payment of all other sums, with interest,
advanced under paragraph 710 protect the security of this Security Instirument; ang f<) the performance of Borrower’s covenants
and agreements under this Security [nstrument and the Note. For this purpose, beirsver does herehy mongage, grant and convey
to Lender the following described property located in Cook County, lllinois:

LOT 4 IN GARDNER’S SEVENTH ADDITION TO MONTRCSE BEING A RESURDIVISION OF LOTS 1
THROUG 12 INCIUSIVE, (EXCEPT THE SOUTH 33 FEET OF LOTS 11 AMD 12) OF BLOCK 3 IN
H,L.LEWIS’ ADDITION TO MONTROSE BEING A SURDIVISION OF THE NORTH 1/8 COF THE
SOUTHEAST 1/4 OF SECTION 16, TCHWNSHIP 40 NCRTH, RANGE h’: rF'..A‘S’I' Or [l THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, 1LLINCIS.

[ TTP o

THYEZ FI28T Hagioral or.
PIN # 13-16-401-011 57 '”’f‘:mp AL eia

ST IL 29902

06428696

which has the address of 5013 West Montrose Avenue, Chicago
[Sureet) {City}
Hlinois 50641 {"Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixiures now or hersafter a pan of the propeny. Al replacenwnts and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred to in this Scourity Instrument as the “Propenty.”

BORROWER CCOVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to gramt
and convey the Property and that (he Propeny is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generatly the titte 1o the Property against all claims and demands, subiect 10 any encumbrances of record.
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. THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with limited
vamations by jurisdiction fo constitute a uniform security instrument Covering real propeny.
4 UNIFORM COVENANTS. Borrower and Lender covenam and agree as foliows:

§. Payment of Princips) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prifcipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nete.

2. Funds for ‘Taxes and {nsurance. Subject to applicable law or 0 a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payment are due under the Note, catil the Note is paid in full.a sum (*Funds™) for: (a) yearly taxes
and assessments which may autain priocity over this Security Instrument as a lien on the Propeny; (b) yearly leasehold payments
ot ground renis on the Propenty, if any: (¢) yearly hazard or propeny insurance premiums. (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any tirie, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of i974 as
amended from time to ame, (2 U.S.C. Section 2601 et seq. ("RESPA™), unless anather law that applies ta the Funds sets a lesser
amount, {f so, Lender may “av any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funas 20z on the basis of current data and reasonable estimates of expenditures of future Escrow liems
ar otherwise in accordance with azpiicable law.

The Funds shall be held ia . institution whose deposits are insured by a federal agency. instrumentality, or entity
(inc'uding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Berrarver for holding and applving the Funds, annually analyzing the escrow accouns, or
verifying the Escrow liems, unless Lender pays Puizower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time ¢azrge for an independent real estate tax reponiing service
usad by Lender in connection with this luan, unless apriicable law provides olhierwise. Unless an agreement is made or applicable
{aw requires interest to be paid, Lender shall not be reanscd to pay Borrower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interesc shail be paid on the Funds. Lender shall give to Borrower, withoul
charge, an annua) accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debir to the
Funds was made. The Funds are pledged as additional security <or all sums secured by this Security Instrument.

If the Funds held by Lender axceed the amoums permitied = be held by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicablz Taw. [ the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Leader may so not’fy Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Beriower shall make up the deficiency in no more than
twelve monthiy payments. at Lender’s sole discretion.

Upon payment in ful) of ail sums secured by this Security instrument, Leadcs shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire of sell the Property,“Lender, prior to the acquisition or sale
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or saje 4« ~redit against the sums secured by
this Security {nstrument.

3. Applicationof Puyments. Unless appiicable iaw provides otherwise, all payments receivea by Lender under paragraphs
{ and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts yzvable under pacagraph 2;
thied, 10 interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attiiutabie to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Boruwer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender afl notices of amounts fo be paid under this paragraph. If,
Borrower rmakes these payments directly, Borrower shall promptly fumnish to Lender receipis evidencing the payments. g

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Barrower: {a) agrees !
in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the @
fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 10 prevemt lhc.m
enforcement of the tien; or (¢} secures from the holder of the lien an agreement satislactory 10 Lender subordinating the lien to
this Security Instrument. If Lender detzrmines that any pan of the Propenty is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower 2 notice idemifying the lien. Borrower shall satisfy the lien or take one mg
more of the aclions set forth above within 10 days of the giving of notice.

$. Hazard or Property lnsurance. Borrower shall keep the improvements row existing or hereafier crected on the
Property insured against loss by fire, hazards inctuded within the term “extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insutance shail be maintained in the amounts and for the periods that
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~ Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which

. shal! not be unreasonably withlhield. If Borrower fails to maintain voverage described above, Lender may, at Lender's option,

obiain coverage 1o protect Lender’s rights in the Propenty in accordance with parageaph 7.

! All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause. Lender

© shull have the right to hoid the policies and repewals. I Lender requires, Borrower shall promptly give to Lender all receipts

© of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nov made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Hthe restoration
o repair is not economically feasible or Lender's security would be tessened, the insurance proceeds shall be appiied to the sums
secured by this Security Instrumemt, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does put answer within 30 days a notice from Lender that the insurance carrier has offered to scule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security instrumunt) whether or not then due. The 30-day pericd will begin when the notice is given,

tnless Lender ard Dorrcwer otherwise agree in writing, any application of proceeds to principal shait not extend or
posipone the due date of the monthly payments referred 10 in paragraphy 1 and 2 or change the amoumt of the payments. [f
under paragraph 21 the Propermy is-acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the 4cquisition shall pass to Lender to the extent of the sums secured by this Security Instrumemt
immediately prior 10 the acquisition,

6. Occupancy, Preservation, Mzirienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Troperty as Borrower's principal residence within sixty days after the execution of
this Security Instrumtent and shall continue t0.acciny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender utherwise 2ezess in writing, which consent shall not be unreasonably withheld, or uniess
sxtenuating circumstances exist which are beyond Berrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, Or commit waste on the Property. Borrower shall be in default if any forteiture action or
proceedings, whether civilor criminal, is begun that in Lender's good faith judgment could resubt in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrimemt or Lender's security interest. Borrower may cure such
a defoull and reinstate as provided in paragraph 18, by causing t'ie «ction or procecding fo be dismissed with a ruling that, in
Lender's good faith determination. precludes forfeiture of the Borrower s interest in the Property or other malerial impairment
of the lien created by this Security Instrumem or Lendec's security intercst, Borrower shall also be in default if Borrower, during
the luan application process, gave materially false or inaccurate information or s:atements to Lender (or failed 1o provide Lender
with any material information) in connection with the loan evidenced by the Wote, including, but not fimited to, representations
concerning Borrower's occupancy of the Praperty as a principal residence. [f thisGecurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the (case. If Borrower acquires fee title to the-Prapeaty, the leasehold and the fee tiiie shall
not merge uniess Lender agrezs to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's«ipiis in the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulutions’; then Lender may do and
pay for whaiever is necessary o protect the value of the Property and Lender's rights in the Propety. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing ir court, paying reasonabie
attorneys’ fecs and entering on the Property io make repairs. Although Lender may (ake action under this raragraph 7, Lender
does not have 0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrawer secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shiall bear interest from the date
of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting paymem.w

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shail pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, @D
the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
10 obtain coverage substantially equivaient 1o the mortgage insurance previously in effect, ot a cost substantially equivalznt to the
cost to Borrower of the morigage insurance previously in effect, {rom an alternate mortgage insurer approved by Lender. IRQ
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay o Lender cach month a sum equal (0Q)
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a foss reserve in liew of morgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period

-

Page J ol § SILCY 1094
FORM 1014 9190

ILLINOIS- Single Family - Funre Maw/Freddie Mse
UNIFORM INSTRUMENT




UNOFFICIAL COPY -




| UNOFFICIAL COPY

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
{nstrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which
the fair market vatue of the Property immediately before (he taking is equal to or greater than the amount of the sums secured
by this Security instrument immediatety before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sezirity Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the
total amount of the suns secured immediately before the taking, divided by (b) the fair marker value of the Propenty immediately
before the taking. Any bilance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity. immediaiely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and [&ndsr otherwise agree in writing or unless applicable iaw otherwise provides, the proceeds shall be
applied to the sums secured bythis Security instrument whether or not the sums are then due.

1f the Property is abandone::-iy Borrower, or if, after notice by Lender to Borrower chat the condemnor offers 10 make
an award or sentle a claim for damages. Corrower fails 1o respond to Lender within 30 days after the date the natice is given,
Lender is awthorized to coilect and apply the proceeds, ai its option, either to restoration or repair of the Property or to the surns
secured by this Security insirument, whether Or tol then due.

Unless Lender and Borrower otherwisz agree in writing, any application of proceeds 10 principal shall not exrend or
postpone the due date of the monthly paymenis »i%cisd 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by fender Not n Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [nsirumea: granted by Lender to any successor in interest of Borrower shall
noi operate to release the liability of the original Borrowe: or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or rifure to extend time for payment ot otherwise modify amertization
of the sums secured by this Security [nstrument by reason of any d2m=ad made by the original Borrawer or Borrower’s successors
in interest. Any forbearance by Lender in excrcising any right or reziedy, shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbitisy; Co-cigners. The covenants and agreemenis of this
Security [nstrunent shall bind and benefit the successors and assigns of Lender. and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and severw'c Any Borrower wito co-signs this Security
fnstrument but does not execute the Note: (4) is co-signing this Security Instrutasit“orly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security {nstrument: (b) i ot personally obligaied to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower, iney agree lo extend, modify, forbear
or make any accommodations with regard to the terms of this Security [nstrument or the Note ‘without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law whicii s2ts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be coilectzd in cannection with the foan
exceed the permitted litnits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to
the permitted limit; and (b) any sums already collecied from Borrower which exceeded permited Liniis will be refunded to
Botrower, Lender may choose to make this refund by reducing the principal owed under the Note or by mking a direct payment
10 Borrower. [f a refund reduces principal, the reduction willbe ircated as a partial prepayment without any prepayment charge
under the Note.

14. Notices, Any notice to Borrowet provided for in this Security Insirument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any totice to Lender shali be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice o Borrower. Any notice pravided for in this Security
Instrument shall be deemed to have been given to Borrower (o Lender when given as provided in this paragraph.

1$. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clausc of this Security Insirument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Nole which can be
given etfect without the conflicting provision. To this and the provisions of this Security instrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
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_ 22, Release, Upon payment of all sums secured by this Security Insirument, Lender shabl release this Security Instrument
., Without charge to Borrower. Borrower shall pay any recordation costs,
3,= 23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppiement
- he covenants and agreements of this Security Insirument as if the rider(s) were a part of this Secutity Instrument. {Check

j applicable hox(es)).

o
<,

] Adjustable Rate Rider [ Condominium Rider ] t-4 Family Rider
D Graduated Payment Rider E] Planned Unit Development Rider D Biweekly Payment Rider
(] alloon Ricer (7] Rate Improvement Rider [J Second Home Rider

(] Other(s) [speciiyl

BY SIGNING BEL.O'V. Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any rider(s) executed Ly Uorrower and recorded with it.

Witpesses:

Pon B 2 e L
Suli R (Seal)
‘Esther N. Feir -Borrower

ﬁii;; 4J@W‘FrE“MV/ (Seal)

ﬂlam ¥, Tungol, -Borrower

7

(1 : / A ) .

A ;‘f’l;/k\- e T e (Seal)
John A+ Yeir, signing for the -Borower
sqle purpese of waiving his
homestead rights .

(Sealh)

-Borrower

[Space Belew This Line Fur Acknowiedgment)

State of Iilinois, Cook County ss:

The foregoing instrument was acknowledged before me this 18  dayof August 19

by Esther N, Feir and Melani F. Tungol and John A, Feir

Witness my hand and official seal.

| i R e vt

06288696

Notary Public
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