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THIS INDENTURE made December 2{ , 19 86 byandbetween
LASALLE NATIONAL TRUST, N.A.

@ ot HRoot worpaetotdon X (a national banking association duly authonzias 19 accept and execute trusts in the State of Mlinois),
— ot personally, but as Trustee under the provisions of a dead or deeds in ust, duly recorded and delivered w said {(corporation)
{association} in pursuance of Trust Agreement dated DECEMBE® 3, 1996 and known as
Trust No. 120560 , herein refermed o as "Magena®”, wid Civbark, Federal Savings Bank, I
a eorporation organized and existing under the laws of the United States, or its syrvesiers und assigns, herein referred 10 as )
"Mortgagee™, WITNESSETH:

¥

—~ THAT, WHEREAS Mortgogor has concurrently herewith executed and delivenud a prontiessny aie Learing even date herewith

(‘_ (said promissory note, gether with cach other note, instrumeni, evidence of indelidness of doganent fromn time to timelf
substituted for said promissory note or evidencing ailor part of the indebledness evideneed by sald promisser y nowe or (9%
any extension, renewal or medilication of any or all of such indebtedness, is hereinaflor sefeired tias the "Notwe™y in {5
the principal sum of SEVEH HUNDRED THIRTY ONE THOUSAND TWO HUNDRED ¥ 0FTY &30 NGO HOU b e

: POLLARS €2

($731,250.09 ), made payable to the order of the Mortgagerin and b wiien the Mortgigor pronises
to pay out of thuat portion of the trust estate subject 1w suid Trust Agivement anid hereinafter speeifically g
described, (1) any additienai advances and escrows, with interest thereon as prosaded in the Note, made by the »
Mortgagee to pratect the security hereunder, at any time before the release wnd cancelfation of Whis mortgape,
and (2) the principal sum and interest thereon at the rate and at the times and amounts «s provided in the Note,
to be applied first to advances and escrows then to interest, and the balunce 0 ponvipal until said indebtedness
is paid in full. Al of said principal and interest are made payable at such place Jis the holders of the Note may,
from time to time, in writing appoint, and in absence of such uppoinunent then at the office of Citibank,

Federal Savings Bank.

NOW, THEREFORE, to secure the payment and perfarmance of all sutns pavable undes the Noie and all sums
payable and ather obligations in accordance with the terms, provismn: sud hiaitations of ths Morigage, tprovided,
however, that the maxirmum amoun: secured berzby on account of prinsipul shall nut exceed the swn of 2n amoant Kual
to twe times the lozn amount set forth above plus the total amount of ull advanses winde by Mortgagee w protect the
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“:premises (defined below) and the security interesl and fien created hereby), and in consideration for the foan
~evidenced by the Nate and secured by this Mortgage, and for other valuable consideration, the receipt of which
s hereby acknowledged, Mortgagor does by these presents MORTGAGE, GRANT, REMIESE, RELEASE, ALIEN and
= CONVEY unto the Mortgagee, its successors and assigns, t» have and to hold the fullowing described read estate

("Land"), right, title and interest therein, situate, lying and being in the City of ch icayo , County of
_Cook . and State of [ilinois, w-wit:

.  SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

mare commonly known as:

1655 W, Cortiand § 1935 W. Bamen, Thicago, Ii1 60622 & 60647

TOGETHER with all of the following property of Martgagor (but excluding any property owned by a tenant, which,
wgether with the Land is referred to in this Mortzageas the "premises” or the "morigaged property™:

{a) Appurtenances. All tenements, rights, essements, horeditaiments. rights of way, privilepes,
liberties, appendages and appurtenances now or hercafter belonging ur in unywise appertaining w the Land
{including without limitation, «ll rights relating to stoim ond sanituy sewer, waler, gas, electrie, railway
and telephone services); all development rights, air righis, water, water vights, water stock, gas, uil
minerals, coal and other substances of any kind or character dpderlying or relating to the Land; ail estate,
claim, demand, righy, title or interest of the Mortgager in and to any sireet, soad, highway, or alley
,vacated or utherwise) adjpining the Land or any part thercol; all vanps und gorves belunging, adjacent or
pertaining w the Land; and any alteracquired title to any of the foregoing:

(b) Improvements apd Fixtures. Al huildings, structures. 1epiadeinents, Turniishings, Vistures,
fittings and other improvements and property of every Kind and characta oind o hereafter focated ¢ erected
on the Land, together with all buiiding or construction materinds, cquipnvent aiohaences, inachinery, plant
equipment, fttings, apparati, fixtures and other articles of any kind o natuee whatyaver now or hereafler
found on, affixed 6 or attached to the Land or said improvernents, including vwvithess inpaationy adi motors,
builers, engines and devices lor the operation of pumps, and ol heating, clectin ol fizhtide Hower, plominng,
air conditivning, refrigeration and venulation cquipment (sl of dic foicane i heren relavizg) o cuileetively
as the "Improvements”™);

{c) Personal Property. Al building materials, goods. constvucnio: oaiesiabn apphanees dincluding
staves, refrigerators, water fountains and coolers, fans, heaters, incineratos: o unpactors, dishwashers, clothes
vashers and dryers, water heaters and similar equipment), supplics, blinds, window sicades, curpeting, floor covermgs,
elevators, office equipment, growing plants, fire sprinklers and ala-ms, contool Gecises, equapment (ingluding motor
vehicles and all window cleaning, building cleaning, swimming puol, reereationud, ianerig, gurbage, air conditioning,
pest contrul and other equipment), teols, lurnishing, Rirniture, fight fixtures, non-si oot o sdditions 1w the premuses,
and all other tangible property of any kind or character now or hercafler owned by thie Murtgager asd used or uselulin
connection with the premises, any construction undertaken in o on the premnses, o trade, Susiness or other activiey
{whether or not engaged in for prefit) for which the premises are wsed, the reaintenisee of the premises or the convenience
of any quests, licensees or invitees of the Mortgagor, all regardless of whether licabad 1y ar e the premises or located
elsewhere for purposes of fubrication, swrage or otherwise including swithows lune:tion; ol fghts under und W the
eserow account(s) established and maintained pursuant to this Morigage vall o the fregoing s herein referved o
colleetively as the "Geoods™);
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FARCEL 1:

LOT 2G IN THE SUBDIVISION BY THE TRUSTEES' OF THE CHICAGO LAND COMPARNY COF 2LOCK
23 I SHEFFIZSLN’S ADDITION TO CHICAGO IN SECTION 31, TOWNSEIP 40 NORTH, RANGE 14,
ST OF THS THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLIRDIS.

P.I.N. 14-31-414-003-0000
1655 West Cortland, Chicago, Illinois 60622

PARCEL 2:

LOTS B8 AND 9 IN SUBDIVISICON OF r2lLl OF BLOCK & IN WATSON TOWER AND DAVIS
SUBCIVISION OF THE WEST 1/Z OF THZ WIRTHWEST 1/4 OF SECTION 6, TOWNSHIP 33 NORTH,
PARGE 14 EAST QF THE THIRD PRINCIPAL »FRIDIAN, IN COCKX CODKRTY, ILLINOIS

P.I.N. 17-06-111-013-0000
1448~50 North Leavite, Chicago, Illinois 60622

PARCEL 3:

LOT 27 1IN BLOCK 39 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE Wi/2,/Or |\ THZ SE1/4 OF

SECTION 31, TOWNSHIP 40 KORTH, RANGE 15 EAST OF THE THIRD PFRINCIPAT. SRIDIAN, IN
COOK CCUNTY, ILLINOIS

P,1.N. 14-31-400-016-0000
1935 North Damen, Chicago, Illinois 60647
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(di- Intangibles. All goodwill, trademarks, trade names, option 1ights, purchase coniracts, books and

- records and general intangibles of the Mertgagor relating w the premises tor any partion thereol) and all accounts,

contract rights, instruments, chatiei paper and other rights of the Mortgagor fm payment of money, for property

sold or lent, for services rendered, for money lent, or for advances or deposits mmade, and any other intangible

property of the Mortgagor related to the premises {or any portion thereofi rali of the foregoing is herein referred
w collectively us the “Intangibles™);

{e) Rents. All rents, issues, profits, royalties, avails, income and other benefits derived or owned by the
Mortgagor directly or indirectly from the premises (or any portion thercoly «al o the foregoing is herein collectively
called the "Rents"™);

(f} Leases. Al rights of the Mortgagor under all leases, licenses, secupaney agreements, concessions or
other arrangements, whether written or oral, whether now existing v entered mto at any tume hereafier, whereby any
person agrees to pay money or uny consideration for the tse, possession or rccupaney of, or uny estate in, the premises
{or any portion thereof), and all rents, income, profits, benefits, avails, advantages wnd claims against guaramors
under any thereo” (2i) of the foregoing is herein called the "Leases™s

. All rigntzaof the Morteayor ans a! scifications, designs, dtawings and other matlers prepare
(g) Plans. Ali rigntzaof the Mertguyor to pians and specificat desi; i Iy iotl Uers prepared
for any construction in'0:on the premises (all of the foreguing is herein culled the "Plans”);

th) Other Property. flivother property or rights of the Mortgager of any kind ur character related fa the
Land or the Improvements, anG o' proceeds (including msuranee ond condernnation praceeds) und products of any of the
furegoing.

It 1s undersiood that the enumeration of any specific items of property shall in no way exchude or be held o
exclude any items of property not specifica’sy inentioned. All of the morigaped property deseribed above is inwended
10 be mortgaged and conveyed as it unit. AN pfthe such mortgaged property hereby agread w form, o the fullest
extent permitted by Taw, real estate and conveyédand mortgaged hereby. As Lo the ladance of the above geseribed
mortgaged property which is personal property under applicablc faw or fiems whicl are ur may become fixtures, this
Mortgage shall also be construed as a securily agreem ent pader the Uniforin Camimercial Code as in effect in the state
in which the premises are located, and this Moertgege Consatuies o fnanciny statement filed as a Oxture fiing in
the official records of the County Recorder of the County wn/ which the premises are located with respect 10 any and
all fixtures included within the property described above, and with respect i ans goods or ather persunal property
that may new or hereaflter become such Axtures.

‘IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Maintenance, Repair and Restoration of Immprovements, Payment of Proor Lidns, Ete. Morigagor shall (@) promptly
repair, restore or rebuild any buildings or inprovements now of hereafler on the prdnise- which nay bavome damaged or be
destroyed; (b) keep said premises in good condition and repair, without waste aiadded from nethanics” hens or other
liens or claims for lien not expressly suberdinated to the lien hereols {oi pay when i v mdebtedness which may be
secured by a lien or charge on the premises superior o the Ben hereol, and upon vogucitealibit s dsfectory evidence
of the discharge of such prior lien w Morigagee; (d) complete within a reasonable toee ey balaiog o buildings now or
at any time in process of erection upon suid premises; () comply with alf requiretent: of hnvwvsipdpat ordinanees, of

restrctons of recond with respect to the prernises and the use thervoi: (7 make no maketi diecstions 20 sad premses ocept LS
as required by law or municipal ordinance: (g7 suffer or permit sre change in the teno L naiure of e secnpaaey of the 25
premises, without Mortgagee's written consent; (h) initiate or acguivsge in no 2ty <o ke silioation without Merg wee's 20
written consent; () pay each itern of indebtedness secured by this Mortage when due o+ iy L the teris bevel o of the 0

Now; (i not w suffer or permit any unlawful use of or any nuisance W exist upoi e jaoees) -4 s to dieinish o unpair
the value of gremises or the security intended wo be effected by virtue of this Murtz. o by any act v omission o ety ()
appezr in and deferd any proceeding which in the opinien of the Moengugee affects ity avunty bercander, and to pay all cosis,
axpenses and auomey’s fees incurred or pa by the Mortgages in any proceeding in winch Murtgioe may participate in any
capacity by reason of this Mortgage; (m) not sufTer or permit, without Mortpagee's «ndten consent, (1) any alterations,
additons w, demaolition or removai of any of the improvements, apparaty, fixtures or cvpepinent now o hereafter upon suid
property, (it} a sale, assignment or transfer of any right, titke or interest i und o any of the improvements. apparad,
fixtures or equipment which may be found in or upon the premises, i) any change in the catne < character of the operation
of the premises which will inerease the intensily of the use thereol, and avi o change or siteration of the exterior or
interior structural arrangement (but not to the exclusion of otbers;, wallz, vinans and hails,

2. Sale or Transfer of Premises or Interest Therein. Mortgagor aprees awd understads i it shall consutute

an event of default under this Mortgage and the Note entitling the remedies heritin and in the Note o be exercised if {a)
10ANE: 010099110

CITIRANK FORM 3531B PAGE >

I
!

&

A 31




UNOFFICIAL COPY




UNOFFICIAL COPY

the Mortgagor, or any benefictary of the Mortgagor, shall convey tithe o, or benelicial interest in, or otherwise suffer
or permit any equitable or beneficial interest in the premises to become vestad in any person or persans, firm or corporation
orother entity recogmized in faw or equity other than the Mortgagor or the present hencliciry or beneliciaries, (b) allow
amy line or security interest to attach to the premises or the benelicial interest in the premises other than the lien of
ths Mortgage. excluding taxes and assessments not yet due and payable, (¢) any articles of wymeement for deed or other
installment contract for deed, title or beneficial interest or land contract in the premises are entered into, or ) any
partnership interest of a partnership, if any, owning all or a portion of the benelicial tnierest in the Martgagar or any
swock of a corporation, if any, owning all or a portion of the bereficial interest in the Muriyagor s vonveyed, transferred,
or’hypethecated, in whole or in part.

-

3. Payment of Taxes. Mortgagor shall pay before any penalty attaches wl el estate taxes, and shall pay
special taxes, special assessments, water charges, sewer service charges, and other cliarees suainst the premises when due,
and shall upon writen request, furnish to Mortgagee duplicate recuipts therefor. Ty preveat deiault bercunder, Morygagor
shall pay in full under protest, in the manner provided by statute, any tux ur assessmen wineh Mortgagor may desire to
contest.

4. Insurance. Morigogor shall keep ail buildings and improvements now o1 flereadten ~ucated o saed premises insured,
unti! the indebtedness secuied by this Moryzage is fully paid, or in case ol foreclosure cond the expivation of any per wd
of redemption, against ioss ordamage by fire and such other hwsards as may reisonaehy o oogaine by Mortizagee, including,
without fimitation on the generaitt; o the foregoing, war damage surunce whenever i the ot b Mortgagee such prataction
is necessary.  Mortgagor shall alse prayvide liability insurance with such bimits o pevs g and death and progeesty
dumage as Morngage: may require and ifrequired by Mortgagee, Nad and rents iwlnels vl eswre coverage for loss of rental
incorne for twelve (12) consecutive months) insurance, All policies of insurance @ be furie: tod hereunder shall e focms,
companies and amounts satisfactory to Moisgagee, (but in no event less than e amouni tesvied W pay in full the ndebudness
seeured hereby) with mortgagee clauses attached o o) policies in Favor of and in forn - i cton s w Moryggree, including
a provisicn requiring that the coverage evidenced thereby shall not be terminated « inaunially inodilied without ten (10
days’ prior written notice to the Mortgagee. Mortgagorchall defiver all policies, inclwjing additional and renewal policies,
to Mortgagee, and, in the case of insurance about to expile; shall deliver renewal policies nut less than ten (10} days prior
to the respective dates of expiration.

5. Tax and [nsurance Depasits. To more fully protect thececurity of this M (age and o provide security 10
the Mortgagee for the payment of real estate taxes and insurance praviums, Mortgazor agiees o pay 0 Moigager, at such
place as Mortgagee may from time to time in writing appoint and inibédhsence of such appanunent, then at the olfice of
the Mortgagee in Chicago, lllinois, each month at the due date for the morihit, installsents of prncipal and interest as
pravided for under the Note (in addition w paying the principal and interest Seavnded for ander the Noted in an aimount as
determined by Mortgages, in such manner as the Morgagee may presaribe, o provid ~aunity for the gayneent of the neal estate
taxes and hisurance premiums.

il at any time the amount of the real estale taxes or INSUFANCE BIEIMIUMS (e HCre st Yortgages recetves inforimatian
that the same wiil be increased, or if the monthly deposits then being made by Martgagor e this purpose (if continued)
would not make up a fund sufficient in the opinion of the Mortgagee w pay such ilem 60 days o W its normally scheduled
installment due date, said moathly deposits shall thereupon be increased and Moryzagur shadl duposit immediately with
Mortgagen on demand such additional sums as are determined by thi: Mogagoe so that the moneys dnenian iesd for the payent
of sai] item plus the increased monthly payments and such additional sums demaniud shall ta: sufficient oo hat Mongagee
shall have masived from Mortgagor adequate amaints w pay such itere at Jeast 60 days bedore e nomadly scliesuid instullmem
due date. For the purpose of determining whether Morgagee has on hand sufficient musieys. o pay any paraevhar item at
least 60 days prior to the due date therefore, depusits for each item shall be teatiag sepaatedy, 1t being the intention that
Mortzages shall not be obligated to use moneys deposited for the payment of an item not ver due aad payable for the payment of
an item that is due and payable.

Notwithstanding the foregoing, it is understood ard agreed (a) that Geposits provided for hereunder may te held by Mortgagee
in 2 single non-interest bearing account, ard (b) that Mortgagee at its optioa may. if Morigagor fulls 1o make any deposit
required hereunder, use deposits for one item for the payment of another Hetn then due and payable. All such deposits shall
be held in escrow by Mortwagee and shall be applied by Mortgague w the payment of the sad read estate taxes and insurance
presniums when the szine bocome due 2nd payable. Failure 10 pay aay of the wforesaid monthly deposits for 10 days afler they
are due or failure to pay any of the aforesaid additional deposits for 5 days after demand by Mortgagee, shall be an event
of default under the Note secured by this Mortgage and under this Mortgage, in which cvent 4l remedies under the Note secund
by this Mortguge and this Mortgage may be immediately exercised hy the Morgugee and, further, Wl moneys on hand i the
depasit fund may, at the option of Mortgagee, be applied in nuduction of the indebtdinss under U Note seeuned by this Mortgage.

LOAKRs: 010094110
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{f the funds so deposited exceed the amount required o pay such Luxes for any year, the excess shall be applied on a

subsequent deposit or deposits. The Mortgagor Turther agrees thae Mortgagee shall not b required W make payments for

whtich insufficient funds are on deposit with the Mortgagee. Mortgagor agrees that sothing herein contained shal! be
construed as requiring the Mortgagee to advance other monies for sach purpose and tie Mortgagee shall not intinr any
liability for anything it may do or amit to do.

Upon an assignment of this Mortgage, Morigagee shall have the right 1o puy over the bulunce of such deposits in its
posaession ta the assitnee and Mortgagee shall thereupon be completely released fror all liability with respect to such
deposits and Mortgagor shall iook solely io the assignee or transferce with respect thereto. This provision shall apply
to every transfer of such depusits w a new assignee. Upon full payment of the indebtedness under the Note secured by this
Mortgage and the Mortgage {or av any prior time at the election of the thew hulder of the Note and this Mortgage) the
balanice of the depusits in its possession shall be paid over to the record mwner of the premises within 3 reasonable time
period following payment and no other party shall have any right or claim thereta in any event.

6. Hazardous Malerial; Indemnification. Neither Mortgager nor, to the best knowledge of Mortgagor, any other
person or entity has (ver caused or permitted, and Mortgagor will not at any tme cause or permit, a Reportable Quantity
{as hereinafter defined) 4f Hazardeus Material {as hereinafier defined) w be placed, held, locitted or dispesed of on, under
or ak the premises, or any part thereof, or w be unlawfully transporied from the premises, or w Ge vransported from the
premises and unlawfuily plaiad, held, located or disposed of on, under or ag any other site or property by whomsoever awnel),
or to be released in w the atmuspaere or any watercourse, body of water or wetlunds, or 1o be dispused of in any place ar
manner which, with the passage of wme or the giving of notice or buth, would give rise W fiability (or potential Hiability)
undes any Envirormenial Laws (as hemvuifter defined). Neither the prermises nor any past thereof, hus ever been used (whether
by Mortgagoer or, to the best knowledge of ivivrigagor, by any cther persun ov entity), und Mortgager will not use o perinit
the premises, or any part thervof, to be uset. 4s a treatment, storage or disposal iwhether permanent or wmporary) site for
any Hazardous Material.

Mortgagor hereby indemnifies Mortgagee and agrees to hold Movigagee hoarmbess lran and aguinst any and afl Tosses,
liabilities, damages, fines, penalties, injuries, costs, expeases and claits of uay and every Kind whatsoever (including,
without imitatien, attorneys’ and paraleguls’ fees and ather legal vxpensest which at any time or fromn tme b time may
be paid, incurred or suffered by, or asserted against, Mortgagee Jor, with respect to, v it a direct or indirect result of,
the presence on, at or under the premises, or, following relocatior thereof {rum the premises, the presence on, at or under

any other site or property, or the escape, scepage, leakage, spilloge, discharge, coussivn or relesse from Lhe premises inw
ar upen any land, the atmasphery, or any watercourse, body of water ar widand, of any Huzadous Materia! (neluding, without
Lirhitation, any losses, liabilities, damages, fines, penalties, injuries, cost! Uxpenses ur cluims asserted or arising under
any Envirenmental Laws.) Notwithstanding anything to the conlrary i the Sorape, the Now or any other instewment or
docurnent, the provisions of and undertakings and indemnification set out in this rovision shall susvive the sausfaction and
relense of this Mortgage and the payment and sausfaction of all indebicducss seeied by thas Morigage, and shall continue
in efTect foraver.

"Hazardous Material” means and includes any hazardous, wxie or dangerous sibstaned G iy pollitant or eontaminant
defined as such in, or for purpese of, any Envirenmental Laws. "Reportable Quandty™ mie s, ailis respoet W any Hazadous
Material, a reportable guantity of such Hazardous Material as specifivd in , or for purpuscs ol ary Environmental Laws,
"Envirtnmental Laws" means the Comprehensive Environmentid Rezpunse, Companaiiio and LisbiboCAct wy socadhed
"Superfund” or "Superlien” law, the Resource Conservation and Recovery Act. the e, 3% ater Sey 1 Poaie Substanees
Control Act, the Minois Responsible Property Transfer Act or any olbivs exizting o Laitiee vth 4L, sLitd o foced Staiase,
law, ondinance, eode, rule, regulation, order or decree, regulating, relaing v, or mgosing: (atibits or ctadd & of conduct
or vernediation concerning any hazardous, wxic or dangerous waste, substance o b td. wh i iww o bereadler in effct

7. Mortgagee’s Interest In and Use of Deposits. In the event of w detunl ao v of the provisions contained
" in this mortgage or in the Notw, the Mortgagee may at its option, without teing redin o oo du 36, apply any moneys at the
time on depesit pursuant to paragraph 5 hereof, a8 any ene or morc of the sume way b Lppiicable, onany of Muctgagosr’s
obligations herein or in te Note eontained, in such order and mannes as the Moslgiece coee cleet When the indebtadness
secured hereby has been fully paid, any remaining depesits shall be paid o Moczepon vt the then owier or ewiners of the
mortgaged premises within a reasonable period of time. Such depusits ure lierehy ple ol as additiotial security for the
indebtedness hereunder and shall be held tn trust o be irrevocably apgrlicd iy the Mortgapee ior the purposes tor which
made hereunder and shail net be subject to the direction or control of the Mortgayor; provided, hovaever. tha the Monigagee
shall not be hiable for any failure t apply (o the payment of taxes and inswance praswns amy amount =0 deposited unless
Mortgagor, while not in default hereunder, shall have reguested Mortgage: v writing vt less thao thirty (303 days prior
to the due date therefore to make applications of such funds w the payment of the partictlar Giies o nsurance premiwns for
payment of which they were deposited, accompanied by Lhe bills for sueh tuaes und insuance premiums.

LOAHF: 010094110
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5. Mortgagee's Right to Act. [T Mortgager fuils to puy any claim, lien or cocundiranee which shall have 2
prior lien to the lien of this indenture, or w pay, whendue, any tax or assessment. or any insurance premium, or o keep
< the premisesin repair, as aforesaid, or shall commit ar permit waste, or if there be commenced any action or procecding

-~ affecting the premises or the title thereto, then Mortgagee, atits sption, mnay jay such claim, lien, encembrance, tax,
. assessment or premium, with right of subregation thereunder, muty procure such sbstracts ur vther evidence of Gtle us it
- deems necessary, muy make such repairs and take such steps as it deems advisable o provent or cure sueh waste, and may
: appear in any such action or proceeding and retain counsel therein, and take such action therein as Mortgagee deems
1 advisable, and for any of such purposes Mortgugee may advance such sume ol money a5 it dovins necessary. Mongagee shall
: be the sle judge of the legality, validity and priority of any such claim, lien. encumbruner, 1ax, ussessment and premium,
and of the amount necessary to be paid in satisfaction thereol. Morggagor will pay o Morigagey, immedistely and without
demand, all sums of momey advanced by Mertgages pursuant o this paragraph, tgether with intenst on each stch advance
at the ratwe set forth in the Notw, and all such sums and inwerest thercon shall be secured hereby.

9. Adjustment of Losses with [asurer and Application of Proceeds of Insurance.  In case of loss, the
Mortgagee (or after entry of decree of foreclosure, purchaser at the sale, o the decre creditor, as the case may be)
is hereby authorizes eithier (a) to settle, collect, compromise and adjust, in s diser etion any claim under such insurance
policies without cunsent 2 dertgagor, or (by w allow Mortgagor o agree with the nsurance company or companies on the
amour: t be paid upon the buss. In either case Mortgagee is authorizad ) colluet i receipt for uny such insurance meney.
Mortgagor agrees w0 sign, vgendemand by Mortgages, all recelpts, vouchers and reheots raguired of bim by the companics,
If (a) Mortgagor is obligated to resior: ur replace the damaged or destroyed buildings or improvements under the twrms of
any lease or leases which are or may b prior t the lien of this Morigage, thy such dumage ur destruction does not result
in cancellation or termination of svzit lease, () the insurers do not deny liabality as w the insureds, and {d) »uch
proceeds are sufficient to restare or replaed the damaged or destroyed buildimgs ov improvements in the judgement of
Mortgagee, such proceeds, afier deducting(herefrom any expenses incurred i the collection thereof, shall be used w
reimburse Mortgagor for the cost of rebuilding o res‘oration of buildings and improvements of said pranises, In all vther
cases, such insurance proceeds may, at the option of iortgagee, vither be applied in reduction of the indebtedness seeured
hereby, whether due or not, or be held by the Martgage: and used 12 reimburse Martgugor for the east of the rebuilding or
restoration of bulidings or improvements on said premises < The butldings and iprovements shull be so restored or rebuilt
as to be of at lexst equal value and substantially the same charicier as pric 1o such Jamiage or destruction. Tn the event
Mortgagur is entitled to reimbursement out of insurance proceads_or, iFf Mortgupee ehects W perinit reimbursemnent oat of
insurance proveeds, such proceeds shall be made available, from tizon w time, upon th Mortgpee being furnished with
satisfactory evidence of the estimalted cost of completion thereof anid with such ar chitect’s certificutes, waivers uf fien,
contractors’ sworn staternents and other evidence of cost and of payments ws'ths Mortguger muy 1easonably ruquire ane approve,
and if the estimated cost of the work exveeds ten percent (10%) of the original principat amount of the indebtedness seeured
hereby, with all plans and specifications for such rebuilding or restoration s the Wlurizaee may reasonably repuire und
Approve, no payment made prior to the final completion of the work shail excecd nigiy peveens (90 of the value of the
work performed, from time t time, and at afl omes the undisbursed balanee of said f70oe b remaming m the haods of the
Mnrzgzlgee shall be at least sufficient w pay for the cost ('Ifcump!n:l.hm al e work t s dnd cdear of Gens, s the vase
shere insurance proceeds are used for retenbursement, Mortgagor agrees G pay Mertgoasee S ot of pocket Toes ang expeoses

and its inspection and processing fees.

In the case of loss after foreclosure proceedings have been instituied, ihe oo i an ' sy boinsuratice policy
or policies, if not applied as aforesaid in rebuilding or restoring the buildings w g caiments, “0 48 be used to pay
the amouiii due in accerdance with any decrve of foreclosure that may be enteinsd 1w an 2 a0 oreedings i the balanee,
if any, shall be paid o the owner of the equity of redemption if fre shall thes be cprtren o die sane 6@ the court
may direct. Incaseof the foreclosuve of this mortgage, the court i its decree g g thae die mortgigee's clause
attached to each of said insurance policies may be canceled and thit the deeree crediton ans cause @ new loss clause w be
attached to each of said policies making the loss thereunder payable to siid creditor ot ooy such freclosure decree may
further provide, th~2 in case of ane or more redemptions under said decree, pursuant to G statute in sueh case made and
previded, then andinevery such case, vach successive redemptor may eause the priveding lose clituse attaehed o cach
insurance policy to be canceled and u new loss clause to be attached thereto, sk tha liss thereundder puyable o such
redemptor, In the event of foreclosure sale, Mortgagee is hereby autharized. without the consent of Mortgagor, 1o assipn
any and all insurance policies to the purchaser at the sale, or w ke such mher sleps ax Mertgagee may deem alvisabile,
to cause the interest of such purchaser to be protected by any of the s iasurance policnes.,

10. Stamp, Transler or Revenue Tax. If, by the laws of the United States ot America, or of any state having
Jjurisdiction over the Mortgagor or the premises, any tax is due or becomes duc s respeet of the issuance of the Note or
this Mortgage or the recordation therenf, the Mortgagor covenanis and agrees s pay such tex in the maneer roquinsd by any
such law. The Mortgagor further covenants to hold harmiese and agives to indernnify the Mortgagoe, iis sticoessor or assigns,
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. agairst-any fiability incurred by reason of the imposition of any sueb Lax.

11. Prepayment Privilege. At such time as the Mortgagor is not in defoult either under the terms 0 the Nowe
-, ur under the terms of this Murtguge, the Morigagor shall have such priviege of making prepayments on the principal sf the
7 Note {7 addition to the required payroents) as may be provided in the Note, and in aaordance with dhe wins and condilions,
.';_iE"any, set forth in the Note,
~ 12, Effect of Extensions of Time. I the payment of said ndebtedness o any part thereol be extended or
“wvaried or if any part of the security be released, all persons now ar at eny tinie hor catter babic therefore, or interested
-in said premises, shall be held s assent to such extension, variation or releuse. ang their hubibly and the tien wnd
~nll provisions hereof shall continue in fuil force, the right of recourse against udl sach poeisans Leing expressly reserved
by the Mortgagee, notwithstanding such extension, vartation vy relesse.

13. Effect of Changes in Laws Regarding Taxzation. [n the event of the vuactinent atter this date of any Jaw
of the state in which the premises arv Incated deducting from the valin of land for the puspase o Loiaton any fien bereon,
or imposing npon the Morygagee the payment of the whole or any past of the 1axes 61 asse=eats or charges ar Bens herein
required to be paid by Mortgagor, or chunging inany way laws relating (o the Goction of tuart 2ages or debis seeure d by
mortgages or the mortgag.es interest in the property, of the manner of coblection of Leos L st 0 dteet his Mortgape
or the debt secured hereby ur e holder thereof, then, and in any such event. the Moricaps aen et by the Morgsaee,
shall pay such tuxes or assessmerzs, or eetmburse the Mortgagec therefore: provded. Losever, thatf in the wpiien of
counsel for the Mortgagee (a) it migalbe unbuwlu! w require Mortgasgor W midke sucle pn et or 1 ihe inakiog of such
payment might result in the imposit G of interest in exeess of the masdivum umbun o etled By how, then snd i such
event, the Mortgagee may elect, by notice insriting given to the Mertgagor, to doviia . dl el the indebledness sceured
hereby to be and become due and payable sinty (60) days from the date of @ving 1 ~oh notice.

14. Mertgagee’s Performance of Defaulta! Acts, In case of default therein, Muigoee may, bat need not, inake
any payment or perform any act herein required of Mucgagor in any form and manner dociond exjadiont by Morgagee, and
may, but need not, make full or partial payments of prircipal or inlerest on privr ehvinbieances, i any, and purchase,
discharge, comprotnise or settle any tax fien or ether prior fen or title or cfain thereol. or redeem from any tax sale
or forfeiture affecting said premises or contest any Wax or dssessment. Al moneys paad foe any of thee parposes herein
authorized and all expenses paid or incurred in connection therawish, ncluding sttt ne =" fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and e fien hereof, shall b o ssuets additional indabtadness
secured hereby, and shall become immediately due and payable withious netice and with atesvat thereon st the vave of
interest then applicable to the indebtedness secured by this Mortgage: Tawcion of Murizages shall never be considered
as & walver of any right accruing o it on account of any defuult on <HE partof Murizaza.

13. Mortgagee’s Reliance on Tax and Insurance Bills, Etc. Muoriguger o0 makng any payment is hercoy
authorized: (a) to pay any ttes, assessments and insurance pretumms, sceording te (@ bl staternent or estimate procured
frem the appropriate public offive or vendor withoutinquiry inw the aseuriey of suckibli, statcment or estimate or into
the validity of any tax, assessment, insurance presmums, sale, farfeiture, tax Hen wndeor daim thereof; or (b) w0
purchasa, discharge, comgromise or seule any other prior lien, without inquiry as to the villshiy or amount of any chum
for lien which may be asserted.

16. Aceeleration of Indebtedness in Case of Defavit. I any of the fullowing vevur: La) defanit be mude for
fAfteen (15) duys in the due and punctuw payment of the Note, or any nstadinent die i aceos duance with' tie termis thereof,
either of principal or interest; or {b) the Mortgagor shall file a petitien involuntary binnhecptey under the/drited States
Bankruptey Cede or any similar law, stine or foderal, whether now or herealier cosung, «r an answer admiting insolvency
or inability to pay its debts, or fail to obiain a vacation or stay of inveluntary prucecdmgs within the {10) days, s
herainafter provided; vr {c) the Mortgagor shall be udjudicated a bunkrupt, or a trustee ur a receiver shall be appoinited
for the Mortgagor ar for all of its property or the major part thereof in any involuntary pruceeding, or any court shall
have takenjurisdiction of the property of the Mortgagor or the mujor part thereof in any :nvoluntary proceeding for the
reorganization, dissolution, liquidation or winding up of the Mortgagor, and such trustec or receiver shall not be discharized
or such jurisdiclion refinquished or vacated or stayed on appeal or atherwise stayed within wn (10) days; or (d) the
Morigzagor shal! make an assignment for the benefit of creditors. or shall admit in writing its inability (o pay its debts
ganerally as they become due, or shall consent to the appointment of 4 receiver or trustee or liguidator of all of its
property or the major part thereof; or (e) defuult shall be made in the due ebservance ur performance of any other of the
covenants, agreements or conditions hereinbefore or hereinafter contained, required to be kept or performed or observed
by the Martgagar and the same shall continue for three (3} days; or (£ u defuult or event of defaunlt oecurs under any
other joan, secured or unsecured, or other agreement made by Mortgagee 1o Mortgagor tandor any beneficiary of Mertgugor)
or any agreement between Morigagee and Mortgagor (andlor any bencficiary «f MoryZugor o W any geaantor of s joan,
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then and in every sich case the whele of said principal sum hereby secured shaki, w1 onee. at the uption of the Mortgauee,
become immediately due and payable, wgether with accrund interest thercon. withoul nobice te Mortgugor.

17, Foreclosure; Expense of Litigalion, When the indebtedness hurehy seevred, oy any part thereof, shall become
due, whather by ucceleration or etherwise, Morigagee shall have the vight (o forceluse the len hereof for such indebledness
or part thergol. [nany suit te fareclnse the Hien hereof, there shall be allowed wnd 1ncluded as wdditional indebtedness
in the decree for sale all expenditures and vxpenses which may bu paid or incureed by or on behull of Mortgagee for
attorneys’ lecs, appraiser’s fovs, outluys for documentary and expert evidence, stenographers’ charges, publication costs,
and costs {which may be estimated as w items 1o be expended after entry of the devrevs of pracuring all such abstracts
of title, title seurches and examinalions, title insurance pulicies, Torrens certificates, wnd similur dats and assarances
with respect (o title und any other expenses ws Mortgagee may deern reasonably necesaary either (o prosecute such suitar
to evidence to bidders at any sale which may be had pursuant to such deerce the trae condition of the title or the vidue
of the premises. Allexpenditures und expenses of the nature in this paragraph mentioned, and such vapenses and fees as
rnay be incurred in the protection of said premises and the maintenance of the Bien of this mertgage, mcluding the fues
of any attorney emplayed by Morigage: in any litigation or proceeding afTecting this Mortgage, the Note or said prennses,
including probate and hunkipiey procewdings, or in preparations for the commencernent or defense of any provevding or
threatened suit or proceedings, whether or not actually commenced, shall be immediatels due and payable by Mortgagor,
withinterest thereonat the batraoplicable w the indebtadness secured by this Murtgage wnd the sume shall be seoin od
by this Morigage.

i3, Application of Proceeds of Folcslosure Sale. The provveds of any foredusure sule of the premises shall
be distributed and applied In the Rollo¥ing order of priority: Firsi, vn aecount of Wl! costs and expenses incident w
the foreclosure praceedings, including all saeb toms as are mentioned ia the procedinig paragraph hereof? seeund, wll
other items which under the terms hercol cons/atute secured indebitedness additiona! w that evideneed by the Note, with
interest thereon as herein provided; third, all priveipal and interest remaining unpaind on the Notg; fourth, any averptus
to Mertgagor, its successors or assigns, as ther vighis may wppudr.

19, Appeointment of Receiver. Upon, or at any time aiter the Aling of & compluint 10 furccluse this Merwgage,
the court. in which such complaint is filed muy appoint a recéiver of said premises. Suth appeinunent may be made vither
before or after sale, withaut notice, without regard w the solvihey br insthvency of Murtgagor at the umeof apphcation
foy such recelver and without regard to the then value of the pramises or whither the swine shiadl be then oceupied us s
homestead or not and the Mortgagee heceunder or any holder of the Not may be apponded s stch reveiver. Sueh receiver
shall have power ta collect the rents, issues and profis of said premisas during the pondency of such furecfosure sait
and in case of & sale and a deficiency, during the full statwtory perwd ol podumprios . whicther there be redenption or
not, as well as during any further times when Mortgagor, exceptfor the intotenten o sueh ieceiver, wopld be contied
to collect such rems, issues and profits, and wdl other powers which iy be necdeaaly o av usual i aueh cases foy the
protection, possession, contral, munugememt and operation of the premises SurlimeZoe b e ol aarl perhnd, The cotiet
from time W time rmay authorize the recciver to apply the net invuine i his Sandshsd o meni 1o whole or hopat of
{a} the indebtedness scoured hereby, ar by uny deeree foreciosing this Mortgage, vt a1t special assessiment o oder
tien which may be or become superior to the lien hereof or of such decree, proveded 0 ggdteation is mude pricr w
fureclosure sale; th) the defidency 10 case of a sale and deficiency,

20. Assignment of Rents and {eases. Fo further seeure the madubiednivss sota cit et Sl sapror dots beevedoy
sell, assign and trunsfer unt the Mortgague Wi the rents, ssues and jodlia sow Sue apd ooy beafr eeonie dus
under or by virtue of any fease, whether written or verbal, or any bting of, oraf Wy o o for the e 1 ovcopaney
of the premises ur any part thereof, which may have teen heretifiioe o iy b Becofteor cor i Lurond woor @R ey b
made or agreet w by tie Morgugee wder tie powens herein granuad, O leing the lentu s rony @ esttblish o wle dote
trunsler and assignment of allof such lewses und agreements, undall ol the avarl thes e o the Mortpogee. and
Mortgagor doss beseby appoint irrevecubly the Mortgugee its vue and lowlil sliomey v o aed stead Swith o withoent
tuking possession of the premises as provided herein) o rent, Jease or et afl v iy portion of s premises 1o any
party ar parties at such rental and upan such terms as said Mortgages shall s its disc elon, deternine, ang tacelbeet
ull of said avails, rents, tssaes and profits arising from or aceruiny b wis G boscofter, and olt now doe or (hat iy
hereafler betorme due under each and every of the leuses wnd agrevrients wiitien o verbal, o ciier Laaney existing, ne
which may hereafter exist on sak! premises, with the same rghts und prwess wd stbpect v the siane mrnumities, exonerabon
of liability and rights of recourse and indernity as the Mortgagee would Have upoi tihing possession pursoant o the
provisions hereis,

The Martgagor represents and agrees thatno rent hag beenor will he pud by ans yaor=on in prissession of 4y vas tion
of the above described premises for more thunone installiment in ady aice und that e fayaeat of reoe of te 5ents

seerue for any porion of the suid premises has been or will be vasived, selvased, seauned. disconnted or other wise
AMHE G100%4110
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dlbchdrged or cornpromised by the Mongagor. The Mortgagor waives any rights of set-cil against any person in possession
of-any portion of the above described premises. Mortgagor agrees that it will not assivn my of the rents or profits
of said premises, except to a purchaser vr grantee of the premises.

-« Nothing herein contained shall be construed as constituting the Mertgagee a movtgigee i possession in the absence of
the taking of actual possession of the premises by the Mortgagee pursuant to the provisions herein. In the exercise of
the power herein granted the Morgagee, no liability shall be asserted or enforced anost the Mortgogee, alt such Hability
being expressly waived and released by Mortgagor.

The Mortgagor further agrees o assign and transler to the Mortgagee wil future ivuses upon il or any part of the
premises hereinzbove described and to execute and deliver, at the request of the Martzapee, 2 such further essurances
and assignments in the premises as the Mortgagee shall from tine W Ume reyuiee.

Although it is the intention of the parties that the assignment contained hervin =hall be a presceal assignment, it is
e-(pn:ssly understood and agreed, anvihing herein contained W the contrary notwithstarbng, that te Mertgugee sh, m not
exercise any of the righits or powers conlerred upon it by this pacagraph wath o Joial sinadl exist hereunder,

21. Mortgagee’s Kight of Possession in Case of Defaull. [n wny cose i wiveh uieder the provisions of this
Mortgage the Mortgagee tius a right W institute foreclosure proceedings, whethen fotae o after the whoele prinepal
sum secured hereby is decioced to be immediately due as aforesaid, ur whethes bt ar witee the institution of fegal
proceedings to foreclose the weir Herof or before or after sale thevcunder, forthwith, up: deinand of Mortgagee, Mortgagor
shail surrender 1w Mortgagee and Movigagee shall be entitled o take actuid possession. <0 We froermise » o any fart thereto
personally, or by 1ts agents ar attornys, us for condition broken, and Mortgageo e 1+ degteton oy, with or without
force and with or without grocess ol law, enter upan ind take and maintain possessio oF dlos any et o) said premnises,
together with all documents, books, records, napers and accounts of the Mortgagor os ihenowner ol the premises relating
thereto, and may exclude the Mortgagor, its agrais or servants, wholly therefrom and may as atterney in fact or apentof
the Mortgagor, or in its own narne as Mortgagee and under the powers heremn granted, hold, oper i, numage and control the
premises and conduct the business, il any, therell, either personally or by its agenns and with fu)l power ta use such
measures, legal or equitable, as in i discretion or in the'diseretion of its suceeasors o1 assigns may be deemed proper
of necessary t enforce the paymentor security of the avails, rents issues, and profits of che premises, including actions
for the recovery of rent, actiens in forcibie detainer and vcuons in distress for rend, hereby gpranting full power and
authority to exervise cach and every of the rights, privilegesupd oowers herein pranwst at any and all timex hereadter,
without notice to the Mortgagor, and with full power to cancel ueterminaie any lease v aublease for any catise ar on any
ground which would entitle Mortgagor w cancel the same, w elect w/disalfirm any fvase or sublease made subscequent to
this Mortgage or subordinated tw the lien hereol, t0 make all necessary arraper repairs, decorating, renewals, replacetnents,
alteravons, additivns, bettermenis and improvements 6 the premises as vsio may sean judicious, nsure and reinsure the
sume and all risks incidental w Morygagee's possession, operation and managetrent thevel and w receive all of such avails.
rents, issues and profits.

The Mortgagee shall not be ohfigated w perform or dischurge. gor dees iU hereby wdartabe w pecform or discharge,
any obligation, duty or liability under any leases, and the Mortgagor shall and does haveay agree 1o indemnily and hold
the Mortgagee harmless of and from any and all liability, foss or dimage which it imay or (might incur under said leases
or under or by reason of the assignment thereof and of and from oy and all duims and demands sanatscever which may be
asserted against it by reason of any alleged obligations or undertakings on its part to perfoim ocdischarge any ol the
terms, covenants or agreements contained in said Jeases, Should the Mortgagee incu any sweh lidbiaty, loss ardamage,
under said leases or under or by reason of the assignment thevesd, ur b, the delense of wnv clabms or Jériands, the amount
thereof, Including custs, expenses and reasanable attomey’s fees, shidl be seeured hevely, aad the Mortgagorahall rcimburs&
the Mortgagee therefore immediately upon demand. -~

’

22. Application of Income Received by Mortgagee. The Mortgagee in the exerase of the rights and powerd
herein conferred shall have full power 1 use and apply the wvails, vents, issues and profits of the premises w thél
payment of or an account of the following, in such order as the Mortgagee may determine: ‘ &2

{a} to the payment of the operating expenses of said property, including cast of management and leasin
thereof (which shall include reasunable compensation w the Mortgagee and s apent or agents, if management
be delegated 0 an agent or agents, and shall also include leuse cammissions and other compensation and
expenses of seeking and procuring tenants and entering into leases), eslablished claims for damages, it
any, and premiums on insurance hereinabove authorized;

(b} to the payment of taxes and special assessments now due: or which may hercattier become due on said prermises;

(c} o the payment of all repairs, decorating, renewals, replacemnents, alteratinns, additions, betteriments, and
improvements of satd premises, inciuding the cust from time w titne of mnstalling or replacing refrigerativn and

LOANs: 010094110

CITIBANK FORM 15938 PAGE 9




UNOFFICIAL COPY




UNOFFICIAL COPY

'+ gas or eleetnic sioves therein, and of placing said property n such conditien as will, in the judgment of the
i Mortgagee, make it readily rentable;
(d) w the payment of any indebtedness secured hereby or any deficiency which miay result from sury foreckesure sale.

5 23. Morigagee's Right of Inspection. Mortgagee shall have the right 1o inspect the premises ay all reasonable
‘times and access thereto shall be permitted for that purpose.

. 24, Late Charge. Inthe event the Mortgagee shall, frem time to ime, uceept payment of any instatlment required
“on the Note and under this Mortgaye which ts in arrears, Mortgagee may colbeet a "hate charge™ as provided for in the Now

t cover the extra expense involved in handling detinquent payments; provided, however, that nuthing in this paragragph

contained shall authorize the Moryragee 10 collect or demand any payment which would result in the impesilion of interest

in exeess of the maximum amount allowed by law.

25. Condemnation. Mortgagor hereby assigns, transiers and sets over unto Morlgagee the entire proceeds of any award
or any cluim for dumages for any of the mortgaged property tuken or dumaged under the puwer of emninent domatin or by
condemnation. Mortgagee may eleet w apply the proceeds of the award upon or in reduction of the indebledness secared
hereby, whether duzarinot, or to require Slortgagor to restore or rebuild, in which event the procecds shall e held by
Mortgagee and used w roimburse Mortgugor for the cost of the rebutlding or reswring of buildings or improvements on sid
premises, in accordance with plans and specifications to be submitted 1o and approved by Morgagee, I the Mortgaga is
ooligated to restore or replacy th: damaged or destroyed buildings or unprovements ander the tering of uny lease or fewes
which are or may be prior to the ien of this Moryguge and if such waking does tot rosudt in cancelhution or lermination
of such lease, the award shatl beassd to reimburse Martgagoer for the cost of the rebuiding ur vestoriog of buildings or
improvements on said premises, provided-Mortgagor s not then in defiuldt under thin Martgage, In the event Mortgagor is
required or authorized, either by Mortgoger's election as afuresisd, or by virtue of any such lease, W rebuld or resiore,
the proceeds of the awaxd shall be pasd out i 2ise same manner as s provided herein for the puyment of msurance proceeds
toward the cost of rebuilding or resworation. 17the amount of such award s sasuffivient w caver the cost of rebuiliing
or restoration, Mortgagor shall pay such cost m2xeess of the awurd, before being entided io reimbursement out o the
award. Any surplus which may remain out of said avennd afler pavinent of such cost of rebuilding or ristoration shall, at
the aption of Mortgagee, be applicd on account of the indobtedness secured hereby or Le patid to amy other party entitled
thereto. In applying the proceeds of any award on account. of the-indebiedness seeured bereby, Murtgagee shail be entitled
tw collect, out of the proceeds of the award, & premium on the amount prepaid, ut the same rate as though Mortgage: had
elected at the time of such application af proceeds {or if Moriylag - then has o suel election, au the first suecceding
date on which Mortgragor could so elect) to prepay the indebtediess mnrdunce with tie terms ol the Nute secared herehy,

26. Relesse upon Payment and Discharge of Mortgagor's Obligations. Sortgage: sl velease thes mongage and the
bien thercof by proper instrument upan payment and discharge of all indebteanisssec urad herehy wnd payivent of a reasonable
fee to Mortgagee fur the preparation and exceution of such 1el:e

27. Giving of Notice. Any notice which cither party heret sy desie or DE sequived 1o v 1o the otlaer paty
shall be in writing and the mailing thereel by certified mail addoessed o the Mocr s e ) dhe murtgaged premuses
{designated by street address) or to the Mortgagee, at its principad ofdee in Chicuged Hnes 10 the attentan of the
office of the Vice Presidentin charge of comamercial/multi-family recdestine Toans nd specilving the loan number, o at
stich other place within the United States as any party hereto e by notice inow civng designoneas o plice for servire
of notice, shall constitute service of natice hereunder, Any notice geven by the Movipagee shalloeacaned given on the
Jate the same is deposited in the United States mail.

28. Waiver of Defense. No action for the enforcement of the lenui of wn o g neveat shudi be sobyect w any
defense which would riot be geod and available to the party wilevposing e 5 o0 Wit al Lew dped e Tiote
hereby securud.

29. Waiver of Statutory Rights. Mortgagor shall not snd will not appds to v al aeedl of way appruseaent,
valuation, stay, extension or exemption laws, or any so-called “Moratorium Laews" - aow exsting o hereaftee enaeusd, in
order to preventor hinder the enforcement or foreclosure of this Mortgige, but lva et waives the henetitof snch Lows.,
Mortgagor for itself and all who may cluim through or under it wadves sny ang all vight e bave the property and estates
comprising the moertgaged property marshalled upon any forcclosure of the fien tieceol ind agrees that any eownt having
jurisdiction to foreelose such bien may order the mortgaged property sold ws wir entirety . THE MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER aNY STATUTE, DRDER OR JUDUEMENT GF
FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALY OF THE MORTGAGOR, THE
TRUST ESTATE AND ALL PERSONS BENERICIALLY INTERESTED THEREIN, AND EACH AND EVERY
PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE PREMISES DESCRIBED JIEREIN
SUBSEQUENT TO 'THE DATE OF THIS MORTGAGE, AND ON BEHALF 03 ALL GTHER PERSONS 0 THE
EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.  {gauy: 010094110
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.30, Mortgagee's Lien for Service Charges and Expenses. At al! times, regardless of whether any loan proceeds
- "have been disbursad, this Mortgage secures (in additian to any loun proeceds disbursed From tme 10 time} the payment of
.-arfy and all Isdn commissions, survice charges, liquidaled damages, expenses and advanues -Jue to or mncurred by the Morigagee
“inconnection with the loan w be secured hereby, allin accordance with the applicutivn and luanr cornmitment issued in
“connection with Lhis transaction.

31. Furnishing of Financia! Statements to Mortgagee. Upon request, Morigage hall furnisih to Moertgagee, a
+ semi-annual operating statement of income and expense of the morgraged preimises siznvd and certified by the Mortzazor’s
: beneficiary or beneficiaries.

32. Cumulative Rights. Each right, power and remedy herein conferred upon the Morigagee s cumulative of every
other right or remedy of the Mortgagee, whether herein or by fuw conivrred, and may o enforced concurrenty therewith,

33. Binding on Successors and Assigns, The lien of this Mortguge and Wi of the provisions and conditoens
oontained hervin shall extend o and be binding upon ull successors und assigns of 1 Jmtzagen. The word "Morgia g™
when used herein shall include the successors and assigns of the Mortgagee numne i hecem, and the holder o1 hadders,
from time t time, ol 4ae Nate secured hereby.

3. Captions. The capticns and headings of various parag aphis of this Mortzags are for coavenwenee oniy smd are
not w be construed as definirg or limiting, in any way, the scope or inlest of tht o baens heteofl

35, Time of Essence. Titneds seclured w be of the essence i this Morr s tie Nowe ained any decement or
instrument delivered pursuant to Gr incannection with this Mortgage or the Note, cuniul’ever v part bereof and ther cof,

36. Personal Jurisdiction. Mortgapor and Mortgagee agree that all disputes tetween then: arising out of, in
connection with, related to, or incidental t'this Mortgage. und whether arising i contract, tart, equity or otherwise,
shall he resoived only by state or federal courts located in Cook County, Hlinais. bt the parthes schnowledge that any
appeals from those courts may have w be heard by L court bocated cttside of Coak County, illinoa. The Mortgagor widves
in all disputes any objection that it may have w the Ixcation of the court considering the disputa

37. WAIVER OF JURY TRIAL. MORTGAGOR HERFBY WAIVES ANY RIGHT T A TRIAL BY JI'RY
iN ANY ACTION OR PROCEEDING TO ENFORCE O JIFEND ANY RiGH TS UNDER THIS MOKTGAGE
OR THE NOTE, OR ANY AMENDMENT, INSTRUMENT, DOCUMENT O AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNELTION WITH THYS NOTE OR THE MORTGAGE,
AND AGREES THAT ANY SUCH ACTION SHALL BE TRIED BEFORE A COURT AND NOT BEFORE A JURY.

THIS MORTGAGE is exccuted by the undersigned, not personadly but as " ristee as airesand in the exendse of the power
and authority conferred upon und vested in it as such Trustee and said (Corporation:: Azzoviation) hereby warrants than it
possesses ful! power and authority to execute this instrument, ang il 1s expressly usdde stood and agreed that nothing herein
oi in the Note contained shall be construed as ereating uny liability o the suld Mavtgapor o on said {Cerporation)
{Association) personally to piy the Note or any interest that inay ucerte thereon, or any ipdeblainess acerving hereander,
or to perform any covenant either exprassed or implied herein contained (it betng viderst xaland agreed that eswh of the
provisions hereof shall constitute a condition and not a covenant or agreement, regiardless o7 whether the spme may be
couched i Janguage of a promise or covenant or agreement), all such liability, if any, being expresily waived by Morgagee
and by every person now or herealter claiming any right or security hereonder, and that sofay astbe Mortgagor and its
suceessors and said (Corporation} { Association) personally ure concerned, the legal holder or holdersof dre Note und the
owner o ewners of any indebtedness accruing hereunder shall look solely 10 uny one v mure of: (1) the premises hereby
conveyed and the rents, isstes and profits thereof, for the payment thereof, by the enfurcement of the lien hereby ereated,
in the manaer herein und in the Note provided; (2) any other security given w secure sadd indebtedness; or (3; the
persunai liability of the guarantor, co-signor, surety or endorser, if any.

LOANE: 010094110
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IN WITNESS WHEREOF, LASALLE NATIONAL TRUST, N.A.

u_’c_‘n personally but as Trustee as aforesaid, has caused these presents t be signed by its e pre®esr o
and its corpbrate seal to be hereunto affixed and attested by 1tz A5 57 S e :

this 20tk day of December , 14698

3 LASALLE NATIONAL THUST, H.A.

-4': not persocally, })uy:ii@tm- as a:—!-'nresuid
ATTEST ﬁ_
/7// / eV e
/J(,(C Thacie B e
Its Iesiu..ant Secretary .
STATE OF [LLINOIS )
) S5

COUNTY QF <e¢earv ]

, BASRIET DENISEWILZ , & Notary Pubb wnoaod foe e 300 County, in the Siate
aforesaid DO l;{,EREBY CERTIFY,ibal Loriome Bex WCB Preskiac . and
NANCY A STALA feglatant Secrelary G sasd enrmTETIONY CAsseciationy who are

personally known to me t be the samepersons whose names v sutisenibesd ta thie foregwing watriinent us such

and Tealatant Secvetw:. . respeetively. appeared before
me this day in person and acknowledged that they signed and deliverad the ~aid mstiumnent s ther own free and voluntary
act and as the free and voluntary act of said (Corpuration) (Associaunn as Trustee as aforesand, for the uses ond
purpases therein set forth; and the said then and titere acknowledged that (her Labe),
a3 custodian of the corporate seal of suid l&;&ﬁu@lﬂ‘f‘& ¢ c:.;lx:mm,, dud afTix the corpurate seal of 3aid {Gorgporaiun)
(Asgsoctation) to said instrument as (his) (her) own free aud voluntary aet and as the free and voluntary act of ~aid
{Eorporation} (Association), as Trustee as aforesaid, for thevses wil purpuses thervin sey fairth,

N, ol ) ,
GIVEN under my hand and Notarinl Seal this 2 ¢ 7 duval /1 f o s wsdar_. 14 L.

My Commission Expires: / -~

] i H..////// ”._._ 7 W///Z/

o, vy, drublic

......-._‘_‘_

TCIAL SEAL”
HARRIET DEMISEVACT
HOTARY PR G w7as £ A0 1 trien e
u, Cl‘ " “{ss‘ . By EOYEIN 'ni‘

‘!WW‘!T

YAKLR6EIG ()
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