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DECEMBER 25 , 1996 . The montgagor is

THIS MORTGAGE (" Security Insorument) is given on
ROBBRT D RICHMTER and CHEERYL . RICHTER

Hugband & Wife, Joint Tenanks
RESIDING AT: 515 LINCOLMN LANE , JLAWCGE , ILLINOIS

("Basrower™). This Security Instument is given ©

A-~1 Mortgage Corparation
L
. and whose

which is erganized and existing ynder the [aws of STATE OP (LLLINOIS
addressis 40 Skokis Bled. Suite €50 Northbrook IL. 50062
(' Lunder"), Borrower awes Lender the principsl sutn of
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FIVE HUNDRED THOQUSAND & 00/100 Dolars (US. $ 500, 000.00 N

Thig debt i3 evidenced by Borrower's nolc dated the same dase &s this Security Instaviact {"Nowe”), which provides for monthly
¥ . This Security

paymenis, with the full debt, if not paud earlicr, due and payable on  JANUARY 2, /2047
Instrument scoures 10 Lender, (a) the repayment of the debt evidenced by the Note, with hytirese and all rencwals, extensions and

modifications of the Now; (b) the payment of all other sums, with interest, advanced under parapaph 7 to protact the secunity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under Ui Sewrity Instrutnent and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following d22070ad property locaied in
COuR County, Illinois;

S2B® ATTACEED FOR LEGAL

[Sureat, City),

WhiCh has the address of 6315 LINCOLN LANE ,
€0022 ¢ iZip Cadn} N Pmpaw Address™);
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TOGETHER WITH afl the improvements pow or hereafier crocied on the property, and all casements, appuricnances, and
fixaures now or heseafies a part of the property. All replacements and additions shall also be covered by this Security Insrument.
All of the foregoing is referred to in this Security Instrument as the “"Propernty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and (hal the Property is unencumbered, except for encumbrances of record, Borrower Warranis and
will defend gencrally the dtle o the Property against all claims snd demands, subject to any cacumbrances of vecord.

THIS SECURITY INSTRUMENT combincs uniform covenants for national yse and non-uniform covesants with limited
variations by jurisdiction 1o constitue 2 uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrowes and Lender covenant and agree as follows:

L Paymeot of Priacipal and tuterest; Prepayment and Late Charges.  Borower shall prompty pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 10 applicable law or to a written waiver by Lender, Bomower shall pay ©
Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a sum (“Funds”} for: (a) yearly iaxes
and gsaceyments which may anain priority over this Secunty Instrument 8y a lien on the Property; (b) yearly leaschold payments
ar ground sents un t Propenty, if any. (c) yearly hazard or property insurance premiums; () yearly flood insurance premiums, if
any, (¢} yearly morgan= insurance premiums, if any; and () any sums payable by Bomower to Lender, in accordance with the
provisions of paragraph/#..in liey of the payment of mongage insurance premiums. These items are called “Escrow [iems.”
Lender may, at any ime, coli2st and hold Funds in an amount 1ot to exceed the maximum amount g lender for a federally refated
morigage joan may require Jot Pogower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from ame Lo e, 12 Us.. Secuon 2601 ef seg. ("RESPA”), nnless another law that applies to the Funds seis a lesser
amounL If so, Lender may, at gy ame, collect and hold Funds in an amount not to excced the lesser amount. Lender may
estimate the emount of Funds duc on th: busiz of curremt data and reasonable estimates of expenditures of futare Escrow liems or
otherwise in accordancs with applicable lav/,

The Funds shall be held in an inyttution vrhose deposits are: Insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insutution) or in an; Frderal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
[iems. Lendcr may not charge Borrower for holding 7ad appiying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borower interest a-the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower [0 pay 2 onc-lime ¢hanpé for an independent real estate wx reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unlass an agreement is made or applicable law
fequires interest to be paid, Lender shall not be required to pay (Be.zower any inlerest or carnings on the Funds, Borower and
Lender may agree in writing, however, that intercst shall be paid anthe Funds. Lender shall give 1o Borrower, without charge, an
anoual accounting of the Funds, showing credits and debits to the Funds za? the purpose for which each debit to the Funds was
made. The Funds are pledged as addinonal sccurity for all sums secured by (i, Secunty Instrument.

If the Funds held by Leadcr excasd the amounts permined to be held by applicable faw, Lender shall account to Bastower for
the excess Funds in accordance with the requircments of applicable law. If the an.ount r{ the Funids held by Lender st any time is
not sufficient to pay the Escrow Items when due, Lende: may so nodfy Borrower in «/ridi'g, and, in such case Borrowes shall pay
to Lender the amouni necessary 1o make up the deficiency. Bortower shall make up Yoo Zeficioncy in ao more than twelve
monthly payments, at Lender's sole digcyedon.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prompul: refund 10 Bosrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o ic acquishion or sale of the
Property. shall apply sny Funds held by Lender at the time of acquisition or sale as a credit agaust ‘as sumg secwred by this
Secunty Instument.

3. Application of Payments. Unless applicable law providcs otherwise, all payments reccived by Leadier under paragraphs
1 and 2 shall be applicd: first, to any prepaymen: charges due undes the Note; sccond, 0 amounts payable uade; prragraph 2;
thard, 10 interest due; fourth, to principal due; and last, 1© any Iz charpes doe under the Note.

4. Charges; Liens. Borrower shall pay a1 taxes, assessments, charges, fines and impositions attributable o the Property
which may agiain prioriry over this Sccuricy Insirument, and leaszhold payments or ground rents, if any. Borrower shal! pay these
obligations in the manner provided in parsgraph 2, of if not paid in that manner, Borrower shall pay them on dme directly w the
person owed payment. Borrower shall prompily firnish o Lender all notices of amounts to be paid under this paragraph. if
Borrower makcs these paymenis directly, Barrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge aby lien which has priority over this Security Instrument unless Bomower: {a) agrecs in
writing 10 the payment of the obligation securad by the lien in 2 manner scceplable 1o Lender; (b) contests in good faith the lien
by, ar dcfends ggaingt enforcement of the lien in, legal proceedings which in the Lender's opinion operatc to prevent the
enforcemens of the lien: or {c) secures from the holder of the lien an agreemen satsfactory w Lender mbordinating the lian 1o
this Security Instrument. If Lendcr determines that any part of the Property is subject 10 & tien which may aitain priority over this
Security Insrumest. Lender may give Borrower s noic idenifying th lien. Borrower shall satsfy the ie or tke onc ot more p/
of the actions set forth above within 10 days of the giving of notice. Iniclals: '
q SR{IL) (3802 Pagazote Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insred agawst loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
MQ. for which Lender requires insurance. This insurance shall be maintained tn the amounts and for the periods that Lander
requires. The nsurance carrier providing tie insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described shove, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurancc policies and renewals shall be acceptable 10 Lender and shall include a sandard morigage clause. Lender shall
have the night to hold the policies and renewals, If Lender requires, Borower shall promptly give to Lender all receipts of paid
prem:ums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insirance carrier and Lender. Lender
may make proof of loss if not made promptly by Barrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds stiall be applied to restorarion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's securlty is not lessened. If the mstoration of
repan is not economically feasible or Lunder's security would be Jessened, the insurapce proceeds shall be applied to the suma
sccured by this Security Insmument, whether or not then due, with any excess paid (0 Bormower. If Borrower abandens the
Property, or does no: answer within 30 days a nouce from Lender that the insurance carmier has offered to settlc a claim, then
Lender may collect Yic insurance proceeds. Lander may use the proceeds [0 repair or restore the Property or o pay sums secured
by this Secunty Instrune:r. whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds io principal shail not exiend or postpone
the due daie cf the monthly pay mants referred 10 in paragraphs 1 and 2 or change the amount of the payments. If undcr paragraph
21 the Property is acquired by lénder, Bormower’s night to any insurance policies and proceeds resuling from damage 1o the
Property prior to the acquisition sh=li pass to Lender to the exicnt of the sums securcd by this Security Insmumeant immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintez.ance and Protection of the Property; Rorrower’s Loan Application; Leasehoids.
Bormower shall occupy, establish, and use the Prop ity as Barrower's principal residence within sixty days afler the execution of
this Sectinty Instrument and shall continue 0 ourpy the Property as Borrower's principal residence for at least ong year after the
date of occupancy, uniess Lender otherwise agrecs in) writing, which consent shall not be unreasonably withheld, or unless
extenualing carcumstances cxist which are beyond Borror-=:'s control. Borrower shall not destroy, damage or impair the Property,
aliow the Property to detcriorale, or commit waste on the Troperty. Borrower shall be in default if any forfellure action or
proceeding. whether civil or criminal, is begun that in Lender's gnod faith judgment could result in forfeiture of the Property or
otherwisc matenally impair the len created by this Security Instruruent or Lender's security intarest. Borrower may cure such a
defaylt and reinsialc, as provided in paragraph 18, by causing the asgnn or proceeding 1o be dismissed with a ruling that, in
Lendear's good faith determination, precludes forfciture of the Borrower’spiarest in the Propesty or other material impairment of
the lien created by this Security Instrument or Lender's security interest Bor.oxver shall also be in default if Borrower, during the
loan application process, gave materiglly false or inaccurate information or staterrinis o Lender (or failed to provide Lender with
any matwrial information) in connection with the Joan cvidenced by the Note, including, but not lmited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Seciait: Instrument is on a leaschold, Borrower
shall comply with ali the provisions of the lease. If Botrower acquires fee title to the Progert;, the leasehold and the fes title shall
1ot merge unless Lender agrees o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Bomower fails 10 perform the covenans and agreements contained in
this Sccunty Instrument, or there is a legal proceeding that may sigrificandy affect Lender's righs in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiure or 10 enforce laws or regulations), icp Lemder may do and pay
for whatewer 1s necessary to protect the value of the Property and Lender’s rights in the Property. Lendes”s actions may include
paying any sums securcd by a hen which has priorily over this Secunty Instrument, appesring in cowt, paving reasonable
anomcys’ fees and entering on the Property to make repairs. Although Lender may lake action under this paragsaph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument Unless Bosrower and Lender agree © other ierms of payment, these smoaunts shall bear intcrest from the date of
disbursement at the Notc rate and shall be payabie, with interest, upon notice from Lender to Barrower requesting payment.

8. Mortgage Insurance [f Lender required mortgage insurance as a condidon of making the loan secured by this Sceurity
Instument, Bormower shall pay the premiums required to maintin the mongage insurance in cffect. If, for any reason, the
mortgage msurance coverage requirsd by Lender lapses or ceascs (o be in effect, Borrower shall pay the premiums required io
odtaln coversge substantally cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Boerower of the mortgage insurance previcusly in cffect, from an altemate mortgage insurer approved by Lender. If
substanually equivalent morigage insurance coverage is not availadle, Borrower shail pay to Lender each month a sum equal ©0
one-twelfth of the yearly mongage insurance premium being paid by Bamower when the insurance coverage lapsed or ceased to
be in cffect Lender will accept. use and retain thesc payments as a loss resrve in liew of mortgage insurance. Losm&[_’)/
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payments may no loager be required. aL the option of Lender, ¢ morigage insurance coverage (in the amount and for the period
thac Lender requires) provided by an insurer approved by Leader again becomes available and is obtsined. Barmower shall pay the
premiums required to maintain mongage inserance in eflect, ¢r (0 provide a loss reserve, until the requirsmemt fur margage
msurance ends i accordance with any writlen agreement berween Borrower and Lender or applicable faw.

9. Ingpection. Lender or its agent may make reasonable cnmes upon afd inspections of she Property, Lender shalt give
Borrower nonce at the ume of or priar to an inspection specifying reasonabie cause for the inspection.

10. Condesmnation. The proceeds of asy sward or claim for damages. direct or consequential, in connection with any
condemnation or other king of any part of the Propesty, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the cvent of a tol wiong of the Property, the procaeds shall be applicd 1o the sums secured by this Seeurity Insument,
whether or not then due, with any excess paid o Barrower. [n the event of s paruial aking of the Property in which the fair market
value of the Property immediately before the taking is equal (o of greater than the amount of the sums sacurad by this Security
Instrument immediately before the wlang, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumnent chall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total smount of
the sums sccured unnaediately before the taking, divided by (b) the fair markel value of the Property immediaely before the
taking. Any balance i3l he paid 10 Borrower. [n the event of & partial 1eking of the Property in which the fair market value of the
Property immediately vefore the king is less than the amount of the sums secured immediately befose the taking, unless
Barrower and Lender otberviso-agree in writing or unless applicable faw otherwise provides, the proceeds shall be applicd to the
sums secured by this Securnty Tnsrament whethar or not the sums are then dug.

If the Property is abandoned ¥y Borrower, or if, afier notice by Lender to Borrowes that the condemnor offers 1o make an
award or seitle a claim for damages, Sorrower fails to respond o Lender within 30 days after the dale the potice is given, Lender
is authonzed 1o cotlect and apply the price.ds; al ity opyion, either (o restozation or repair of the Propexty or o the sums secured
by this Securiry Instrument, whether or not teen e,

Unless Lender and Borrower otherwise agice in wiiting, any application of proceeds (o principal shatl not exiend or postpone

the duc daie of the mouthly payments referred 1o in pa'agraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lnoxwr Not & Waiver. Exiension of the vme for payment or modification

of amortization of the sums secured by this Secunity Insi uent granted by Lander t any successor in ipierest of Borrower shall
not operate 1o reiease the liability of the original Borrower o Burower’s successors in interest Leader shall not be roquired 10
commence proceedings against any successor in inicrest or refuss to-extend time for paymens or otherwise modify amorization of
the sumns secured by this Security Instryment by reason of any deenand made by the original Barrower or Borrow:ir’s successors
in intcrest. Any forbearance by Lender in exercising any night or rebizav shall not be 2 waiver of or preclude the exercice of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sivncrs, The covenamis and agreemenis of this
Security Insoument shall bing and benefit the successors and assigns of Lenc’zr and Borrower, subject o the provisions of
paragraph 17. Borrower's covengnts and agrcements shell be Joint and severd!. Any Borower who co-signs this Security
Instrument but does not execuse the Note: (8) is co-signing this Security Instrumenc wily to morigage, gramt and convey thay
Barrower's interest in the Property under the terms of this Secunity insument; (b) is not sersonally obligaed to pay the sums
secured by this Secunity Instrument;, and (¢) agrecs that Lender and any other Borrower may agase to exiend, modify, forbear or
make any accommodations with regard to the tenns of this Security Insqument or the Note witho:t that Borsowes's consent.

13. Loan Charges. Jf the loan secured by this Security Instrument is subject to a law whicl; set' maximum loan charges.
and thar lsw is finally inerpretcd so that the iswerest or other loan charges coficeied or w be collectea w cowection with the loan
exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to tri:cg the charge to the
permined Lim:t; and (b) any sums already collecied from Barrower which exceeded permitied limits will be 1efyndad io Borrower,
Langer may choose to make this refund by reduting the principal owed nnder the Notc ar by making a direct payment 1o
Bomower. If a refund reduces principal, the reduction will be weatcd as a partial prepaymenl without any prepayment charge
under the Note.

14. Notices. Any rotice to Borrower provided for in this Security Instrument shall be given by delivering it or by meiling it
by first class mail unless applicable [aw requires use of another method. The notice shail be dirscted W the Property Address or
any other address Borrower designaies by notce 1o Lander. Any notice to Lender shall be given by firat class mail 1o Lender's
address amted hereln or any other address Lender designates by notice o Bormower. Any notice provided for in this Seeuwity
Insument shall be deemed o have been given to Borrower or Lender when given as provided in this paragreph,

15. Governing Law; Severability. This Sccurity lnsmument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. n the event that any provision or clause of this Security Instument or the Note
conflicts with applicable law, such conflict sha.. not aifect other provisions of this Security Instument or the Nowe which can be
given cffect without the coaflicting provision. To this cnd the provisions of this Secunity [nstrument and the Noie are deciared %,

be severable.
initiale: £
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16. Borrower’s Copy. Bormower shall be given ene conformed copy of the Neie and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borvower. If alf or any pan of the Property or any interese in it is
sold oy mansferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natual person) without
Lender's prior written conseat, Lendes may, at its option, require immediste psyment in fall of all sums secured by this Security
Instrument However, this opion shall not be cxerciscd by Lender if exercise is prohibited by fcdera) law as of the date of this
Securiry Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat loss
than 30 days from the date the netice is delivered or mailed within which Bommower must pay all sums secured by this Security
Insqument. 1f Borrower fails 1o pay these sums prior to the expirazion of this period, Lender msy invoke any remedies permitied
by this Security Instrument without Further notice ar demand on Bomowes.

13. Borrower’s Right to Reinstate. If Barower meets ceriain conditions, Borrower shall have the right wo have
enforcement of this Sccurity Instrument disconunued al any time prior w0 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securlty
Instrament; or () extry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all
sums which ther would be due under this Security Instrument and the Note as if no acecleration had occurred; (b) cures any
default of any oiher Covenants ar agreements; (c) pays all expenses tncwred in enforcing this Security Insgument, including, but
not lunited to, reasonabic oromeys’ fecs; and (d) wkes such action as Lender may reasonably require o assure that the lien of this
Security inswrument, Leade:’s rights in the Property and Bormrower's obligation w0 pay the sums secured by this Scourity
Instroment shall continue uncnsrged. Upon ranstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remam fully effective as if no acceleration had occurred. However, this right 10 reinsiale shall not apply in the casc of
acceleranon under paragraph 17,

19, Sale of Note; Change of Loan servieor.  The Not: or a partial interest in the Noie (together with this Secyrity
Insument} may be sold one or more ume: withaut pnor [otice 10 Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that coliects monthly pymeats due under the Note ang this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sait of the Note. If there s a change of the Loan Servicer, Borrower will be
grven written notice of the chanpe in Accordance win payagraph 14 above and applicable law. The hotice will sgate the name and
address of the new Loan Scrvicer and the address to wiiich payments should be made. The notice will also contain any other
information requircd by apphicable law,

20. Hazardons Substances. Borrower shall not cause or permil the Presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bommower shall not do. par allow anyone cise to do, anything affccring the Propernty
that is in violaton of any Environmental Law. The preceding two sentzar=y shall not apply to the presence, use, or siorage on the
Propesty of small quantitics of Hazardous Substances that are gencraliy rerzgnized to be appropriate 10 normal residential uses
and o mamwenance of the Propernty,

Borrower shall promply give Lender wnitten notice of any investigation, riann, demand, lawsuit or other action by any
governmental or regulatory agency or privais party involving the Property and exy Hrzardous Substance or Environmental Law
of which Borrower bas aztual knowledge. If Borrower learns, or is notified by any got o mental or Fegulatary anihority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1zke all
necessary semedial actons in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substancss defined as ro.uc or hacardous subswances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petralewm products, toxic
pesticides and herbicides, volatle solvents, materials containing asbestcs ar formaldebyde, and radivecavs maicrials, As used in
this paragraph 20, "Enviroomental Law" means federal laws and laws of the jurisdiction where the Prope:iy is located that relaie
10 health, safety or environmental proieciion,

NON-UNTFORM COVENANTS. Borrowcr anvd Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
tny covenant or agreement in this Security Instrument (but not prior to ecceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the defauit; (b) the action reguired o cure the default; (c)
a date, not less than 30 days from the date the notie is given to Borrower, by which the default must be cured; and (d)
that fagbure to cure the default on or before the date specifivd in the notice may result in acceleration of tha sutns secured
by this Security Instrument, foreciosure by judicial praceeding and sale of the Property. The notice shall farther inform
Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence
of a default or any other defenst of Borrower to aceeleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Ingtrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
sball be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, butnot .

limited to, reasonable attorueys’ fees and costs of title evidence. WL,
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22. Release.  Upon payment of all sums sccured-by this Scourity Instrument, Lendar shall celease this Security Insoument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower wayves all right of homesiead exemption in the Property.

24. Riders to this Security lnstrument. If one or more riders are exccuted by Bowrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each Such rider shall be incorporated into and shall ainend and supplement
the covenants and agreements of this Secarity Insrument as if the nder(s) were a part of this Secuxity Instrumeny
{Check sppucsble box(es)]

—X! Adjustable Rate Rider r Conduminium Rider (__] 14 Family Rider

I} Graduated Payment Rider " Planned Unit Development Rides ) Blweekly Payment Rider

] Balloon Rider {_ Ralc Improvement Rider () Second Home Rider

] VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borowa accepts and agrees to the terms and covenants contained in this Security Instrument and in
any nder(s) executed by Borrower #ad »ecorded with 1t

: © ) 7
Wimesses: Z/(». ;>/Z;
v S ea— (Seal)

ROBERT D RIFHTER <Bosrower
o 7y

;
;o
EA

i D (A (Seal)
CHERYL -4, RICHTER ‘Bomower

(Seal)

-Borrower
L
JF

STATE OF ILLINOIS, L
1 + IR VRS SL U LN

. ho . & Notary Pyblic in and for siod sounty and state do herehy certify thas
ROBERT D RICHTER and CHBRYL L RICHTER

Husband & Wife. Joint Tenants

5
(s Couniy $§:

"‘\.

. personally known 0 me to be the same person(s) whose name(s)
subscribed W the foregoing instrument, appeared before me this day in person, and scknowledged tha {1
signed and delivered the said instrumentas ¢ /- ' frec and voluntary act, for the uses and puposes d.ein set Tocth,
Given under my hand and official seal, this  23RD day of DECEMBER 1396 |
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EXHIBIT A - LEGAL DESCRIPTION i

PARCEL 1I:

LoT 2 IN BRUANT'S SUBDIVISION, BEING A PART OF THE NORTH 1/2 OF THE SOUTHEAST 1/4
OF THE NONMIAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANQE )2. EAST OF THE
THIRD PRINCIZAL MERIDIAN, IN THR VILLAGE OF GLENCOE, ACCORDING 0 YHE PLAT
THERECF RECORUE)D FEBRUARY 19, 1553 AS DOCUMENT 15,580,581, IN COOX COUNTY,

ILLINOIS.
PARCEL II.

CASEMENT FCR INORESS D EGRESS AND PUBLIC UTILITIES AS GHOWN ON THE BLAT OF
BRYANT' S SUBRIVISION APQLESRID (EXCEPT THAT PART OF SAID EASEMENT FALLING WITHIN

SAID LOT 2).

COMMON ADDRESH: 615 LINCOLN LANT, ~3LENCCE, ILLINOIS 60022

PERMANENT INDEX NUMBER: D4-12-208-005

END OF SCIPOULE A
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  23s  day of DECEMRER
192§ , and 1s incorporated into and shall be decmed o amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Sccurnity Instrument”) of the same date given
by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note")

to A-1liostgage Corporation

(the "Lender”) of ‘e same date and covering the Property described in the Security

Instrument and locatzd at:

615 LINCOLN LANB, GLENCSDS, IL 50022
{Praperty Addreix}

THE NOTE CONIARIS PROVISIONS ALLOWING FOR
CHANGES IN THE INYEBEST RATE AND THE MONTHLY
PAYMENT. THE NOTZ - LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition +2 the covenants and agreements made in
the Secunity Instrument, Borrower and Lender further covenang and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CEHANGES
%. The Note

The Note provides for an initial interest rate of %.875
provides for changes in the interest rate and the monthly payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CBANGES

{A) Change Dates ‘
The interest rate I will pay may change on the first day of JANVARY
1998 , and on thar day every 12th'month thereafter. Each date on whicl my interest

rate could change is called a "Change Date.”
MULTISTATE ADJUSTABLE RATE AIDER - 1 YEAR TREASURY INDEX - Single Family

Paguiofa

&;ﬁasmu (900N} ELECTRONIC LASER FORMS, INC. - (#00}237.05¢5
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(B) The Index
Bcgmnmg with the first Change Date, my interest rate will be based on an Index. The

“Index” is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, as made available by the Fedcral Reserve Board. The most recent Index

figure available as of the date 45 days before each Change Date is called the "Current Index."
The mrit recent Ipdex figure availabla on the date this Note was prepared 1g 5.460

If the index 1s no longer available, the Note Holder will choose a new Index which is
based upon conparable information. The Note Holder will give me notice of this choice.

(C) Caiculaaca of Changes
Before each Clhiangz Date, the Note Holder will calculate my new interest rate by adding
THREE percentage point(s)

( 3.000 %) to the Current Index. The Note Holder will then round the
result of this addition 1o the next highest one-cighth of one percentage point (0.125%). Subject
to the lirmuts stated in Section 4(D; below, this rounded amount will be my new interest rate

unt! the next Change Date.

The Notc Holder will then detenw::e-the amount of the monthly payment that would be
sufficient to repay the unpaid principal that{am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate n substantially equal payments. The result of
this calculation will be the new amount of my tacathly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required 1o pay at the firsi Change Date will not be greater than
7.875 % or less than 3978 %. Thereafter, my
interest rate will never be increased or decreased on any single (iange Date by more than two
percentage points (2.0%) from the rate of interest [ have been prying for the pmccdmg twelve

months. My interest raie will never be greater than 11,875

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T wiit pay the amount

of my new monthly paymeni beginning on the first monthly payment date-2itis the Change
Dare until the amount of my monthly payment changes again.

62085696
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(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the tide and telephone
number of a person who will answer any question I may have regarding the notice.

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWEN
Uniform Covinznt 17 of the Security Instrument 15 amended to read as follows:

Transfer of .ae Propecty oc a Beneficial Interest in Borrower. If all or any
part of the Propety or any interest in it is sold or transferred (or if a beneficial
interest in Borrower 4s)sold or transferred and Bomower is net a natural person)
without Lender’s prior vatten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrumeni. However, this option
shall nor be exercised by Lendcr if exercise is prohibited by federal law as of the date
of this Security Insrument. Lenosa aiso shall not exercise this option if: (a) Borrower
causes to be submitted to Lenact ‘nformation required by Lender to evaluate the
intended transferec as if a new loun wore being made to the transferee; and (h)
Lender reasonably determines that Lender’s secunity will not be impaired by the loan
assumpuon and that the nisk of a breacn of any covenant or agrecment in this
Security Instrument is accepiable to Lendes.

To the extent permitted by applicable law. Limvier may charge a reasonable fee
as a condition 10 Lender’s consent to the loan assumptsn. Lender may also require
the transferee to sign an assumption agreement that is acceprable to Lender and that
obligates the wansferee to keep all the promises and agrec-aents made in the Note
and in this Security Instrument. Borrower will contnue to-bz elligated under the
Note and this Security Instrument unless Lender releases Borrower i wniting,

If Lender exercises the option 10 require immediate payenent in full ‘Lender shall
give Borrower nouce of acceleradon. The notice shall provide a period of ant less
than 30 days from the date the notce 15 delivered or mailed within which Porower
must pay all sums secured by this Security Instrument. If Bomrower fails to pay these
sums prior 10 the cxpiration of this &eriod, Lender may invoke any remeai<s
permitted by this Security Instruruent without further notice or demand on Borrower.

ﬁ:ﬂsnzu (8608} Psgusala
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BY SIGNING BELOW, Bomower accepis and agrees to the tenms and covenants
contained in this Adjustable Rate Rider.

3
__ b )JL T e - (Seal

ROB&R.. (8] RICR‘I‘E! -Borrower

& _ch .__+_Lh__e_.,¢___~_t ; .. (Seal)

CHERYL RITEBR -Rowower

(Seal)

«Borrower

{Seal)

-Bormower

(Seal)

Romewer

(Seal)

-Bommower

(Seal)

Borrowsr

—— (Seal)

-Borrower
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