UNOFFICIAL COPY

QUITCLAIM
DEED
DEPT OF RFECUE DM R
TAmn? IRAN 3565 12740946 15800
SEETR BEE G SRS ORI SV PRI FUN L S X
CNOR CLHENTY RECIRDER

Granror, the CITY OF CHICAGO, an Illinoie municipa:

corporation ("Grantor"), having its principal office &t 121 North

LaSalle Street, Chicago, Illinois 60602, for and in G
~ consideratior <f TEN and NO/100 DOLLARS ($10.00}, ccaveys and GD
ku quitclaims, puceaant to ordinance adopted May 2, 1935, to NBW A
4 HOMES FOR ROSELAYZ JOINT VENTURE, an Illinois joint venture
". ("Grantee"), having its principal office c/o Thrush Construction |
. Company at 357 West fnicago Avenue, Chicago, Illinois 60610, allfjo\
4 interest and title of Grantor in the following described real

4 "

Y}, property ("Broperty"):

rJ LOT 21 IN DEKKER‘S SUBUJVISION OF LOT 2 OF DE JONG’S

O SUBDIVISION OF LOT 9 OF ASSHISOR’S DIVISION OF THE WEST 1/2
OF THE WEST 1/2 OF SECTION 15. TOWNSHIP 37 NORTH, RANGE 14,

~ BEAST OF THE THIRD PRINCIPAL MEUIDIAN, IN COOK COUNTY,

¥ ILLINOIS.
3

~ Commonly known as 118 East 107th Strset,
J Chicago, Illinois

~—
~ Permanent Index No.: 25-15-120-086-0000

Further, this quitclaim deed ("Deed") is macde and executed
upon, and ig subject to certain express conditions &nd cavenants
hereinafter contained, said condicions and covenants using a part
of the consideration for the Property and are tc be taked and
construed as running with the land, and Grantee hereby binds
itself and its successors, agsigns, grantees and lessees tn these

THIS TRANSFER IS EXEMPT UNDER THE PROVISIONS OF THE REAL
ESTATE TRANSFER TAX ACT, 35 ILCS 305/4(B); AND SECTION 3-32-
Q030B7(b) QOF THE MUNICIPAL CODE OF CHICAGO.

BOX 333-CTI
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covenants and conditions, which covenants and conditions are as
followa:

FIRST: Grantee ghall devote the Property only to the uses
authorized by Grantor and specified in the applicable provisions
of: (i) The New Homes For Chicago Program, approved by the City
Council of the City of Chicago by ordinance adopted June 7, 1990
("Program”), and (ii) that certain agreement known as
"Redevelopment Agreement, New Homes For Chicago Program, New
Homes for Roseland Joint Venture" ("Agreement") entered into
between Grantor and Grantee on September 3, 1996 and recorded
with the Office of the Recorder of Deeds of Cook County, Illinois
in Octwoer 8, 1996 as document #96766487. Specifically, in
accordanze with the terms of the Agreement, Grantee shall
construct '@ 2ingle family home ("Single Family Home") or a two-
flat buildihg ("Two-flat Building") on the Property to be sold to
the initial howchuyer for a price not to exceed the ceiling base
price (excluding options or extras) of $99,000 for a Single
Family Home, andin the case of a Two-flat Building, for a price
not to exceed the celling base price (excluding options or
extrag) of $150,000;all _as further described in subsection 5.1
of the Agreement. 1In iddltion, as further described in the
Agreement, Grantee shall (construct the Single Family Home or the
Two-flat Building, as the cass may be, and perform its
obligations under the Agreement, in accordance with the Cranston-
Gonzalez National Affordable Hcusing Act, 42 U.S.C. Sect. 12701
et geq. (1992) and the regulatiocns promulgated thereto in 24
C.F.R. Part 92, and any amendmentc _hereto, which govern the use
of "HOME funds" by Grantee,

SECOND: Grantee shall pay real escate taxes and aggessments
on the Property or any part thereof when due. Prior to the
issuance by Grantor of a Certificate of Compiiance (as here-
inafter defined), Grantee shall not encumber tps Property, except
to secure financing solely to obtain the First licrtgage (as such
term is defined in the Agreement). Grantee shall mot suffer or
permit any levy or attachment to be made or any ouner-encumbrance

or lien to attach to the Property until Grantor issues & (o
Certificate of Compliance {unless Grantee has taken auch T
appropriate action to cause the Title Company (as such term is o
described in the Agreement) to insure over any title encuwmiorances o
caused by such liens or claima). Ej _
THIRD: Grantee shall construct the Single Family Home or &i

Two-flat Building, as the case may be, in accordance with the
terme of the Agreement. Grantee shall diligently proceed with
the construction of the Single Family Home or Two-f£lat Building
to completion, which construction shall commence within three (3)
months from the date of conveyance of the Deed by Grantor to
Grantee, and shall be completed by Grantee within the time frame
described in the Agreement.
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FOURTH: Until Grantor issues the Certificate, Grantee shall
have no right to convey any right, title or interest in the
Property without the prior written approval of Grantor; excepting
ag provided for in subsection 8.2 of the Agreement.

FIPTH: Grantee agrees for itsgelf apd any successor in
interest not to discriminate based upon race, religion, color,
sex, national origin or ancestry, age, handicap, eexual orienta-
tion, military status, parental status or source of income in the
gale of the Properrty.

8IXTH: Grantee shall comply with those certain employment
obligations described in section 7 of the Agreement.

The zevenants and agreements contained in the covenants
numbered #I%ST and FIFTH shall remain without any limitation as
to time. The c<ovenants and agreements contained in covenants
numbered SECONT,, THIRD, FOURTH and SIXTH shall terminate on the
date Grantor izuues the Certificate of Compliance as herein
provided except that .the termination of the covenant numbered
SECOND shall in no way. be construed to release Grantee from its
obligation to pay real estate taxee and asseesments on the
Property or any part therrof,

In the event that subsejuent to the conveyance of the
Property and prior to delivery of the Certificate of Compliance
by Grantor, Grantee defaults in- i breaches any of the terms or
conditions described in subsectici6.3(b)(2), (4), (8}, (9) or
{10) of the Agreement or covenantg -#iR8T and THIRD in the Deed
which have not been cured or remedied within the peried and in
the manner provided for in the Agreemarni, Grantor may re-enter
and take posgesgion of the Property, termincote the estate
conveyed by the Deed to Grantee as well as Grantee’'s right of
title and all other rights and interests in‘aud to the Property
conveyed by the Deed to Grantee, and revest tibie. in said
Property with the City; provided, however, that said revesting of
title in the City shall always be limited by, and-sghzll not &
defeat, render invalid, or limit in any way, the lin of the a
First Mortgage (as defined in the Agreement) for the procection \w
of the holders of the First Mortgage. The Property shall :
thereafter be developed in accordance with the terms of thsz %i
Program and the Agreement, including but not limited to, soction 0
6.3(d) of the Agreement. v

Notwithstanding any of the provisions of the Deed or the
Agreement, including but not limited to those which are intended
to be covenants running with the land, the holder of the First
Mortgage or a holder who obtains title to the Property as a
regult of foreclosure of the First Mortgage shall not be obligat-
ed by the provisions of the Deed or the Agreement to construct or
complete the construction of the Single Family Home or Two-flat
Building, as the case may be, or guarantee such construction or
completion, nor shall any covenant or any other provision in the
Deed or the Agreement be construed to so obligate such holder.




T
UNOFFICIAL COPY




UNOFFICIAL COPY

Nothing in this section or any section or provision of the
Agreement or the Deed shall be construed to permit any such
holder to devote the Property or any part thereof to a use or to
construct improvements thereon other than those permitted in the
Proyram.

In accordance with section 4.9 of the Agreement, after the
substantial completion of construction of the Single Family Home
or Two-flat Building (as the case may be) improving the Property
(as evidenced by, and based solely on, the issuance of the
Conditional Certificate or Final Certificate by the
Inspector) ,and provided that Developer has performed all of its
other contractual obligations pursuant to the provisicns
containsd in the Agreement and the objectives of the Program,
Grantor @rall furnish Grantee with an appropriate instrument in
accordancs with the terms of the Agreement ("Certificate of
Compliance"; The Certificate of Compliance shall be issued by
the City as & conclusive determination of satisfaction and
termination of “lie covenants contained in the Agreement and in
the Deed with respent to the obligatione of Developer and itse
successors and assiyns to complete such Single Family Home or
Two-flat Building and the dates for beginning and completion
thereof. The Certificuce shall not constitute evidence that
Developer hae complied witl any applicable provisions of federal,
gtate or local laws, ordinassces and regulations with regard to
the completion of the Single Pawily Home or Two-flat Building in

question, and shall not serve as any "guaranty" as to the quality
of the conatruction of said struccure.

IN WITNESS WHEREOF, Grantor hag raused this instrument to be
duly executed in its name and behalf and its seal to be hersunto
duly affixed and %Ltested, by the Mayor xnd by the City Clerk, on
or as of the "™  day of)ocesyt, 1296

CITY OF CHICALO - a
mun1ci 1 corpiration

BY: @/ﬂ/gaﬁ ‘/ Z O’/‘

“RICHEARD M. DALEY, Mayor

1eee86930

ATTRAT:

C?ns J. UKSKI, City Clerk
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STATE OF ILLINOIS ;

} S8
COUNTY OF CQ O K )
I, (i feeu fldb € . a Notary Public in and for said

County, in the State aforesaid, do hereby certify that James J,
Laski, personally known to me to be the Citry Clerk of the City of
Chicago, a municipal corporation, and personally known to me to
be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person, and being
first 4uly sworn by me acknowledged that as Clerk, he signed and
delivered the said instrument and caused the corporate seal of
Baid corparetion to be affixed theretu, pursuant to authority
given by tlie City of Chicago, as his free and voluntary act, and

as the free and-voluntary act and deed of gaid corporation, for
the uses and purposes therein set forth.

GIVEN under my tand and notarial seal this _J % 4ay of -
Al , 1996,

OTARY PUBLIC
voveasnvendbbbiyce
“OFFICIAL SEALY ¢
EILEEN M WHITE
{ SEAL) Notary Pudie, Stafe of itncis
Wy Commission Expires D118
PEOOOOPIAL, L SALIMNS

My commission expires ;( d;ﬁ, cé 4222 %

THIS INSTRUMENT PREPAKRED BY, AND
AFTER RECORDING, PLEASE RETURN TO:

Mark Lenz

Assistant Corporation Counsel

Real Estate & Land Use Division

City of Chicago

121 North LaSalle Street, Room 610 e
Chicago, Illinois 60602

(312) 744-1041

1ECe8636
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CHANGE OF INFORMATION FORM

INFORMATION TO BE CHANGED

Use this form for name/address desired on real property tax record of Cook County Ilinois. It is also to acquire PROPERTY
ADDRESSES for each PIN in our records.
Such changes must be kept within the space limitalions shown, Do Not use pusctuation. Allow ooe space between names and
inilials, numbers and sireet names, and unit or apt numbery. PLEASE PRINT (N CAPITAL LETTERS WITH BLACK PEN

g ONLY! This is a SCAMNABLE DOCUMENT - DO NOT XEROX THE BLANK FORM. All compieted ORIGINAL forms
must be returned to ;ou supervisor or Jim Davenport each day.
(fa TRUST number is iavoivd, it must be put with the NAME. Leave & space berween the name and the trust sumber. A
single last same is adequate 7 y~.u don't have caough room for the full scame. Property index numbers MUST be inciuded
oa every form,

ol-lole

L-

U ,
:![ _D(LU'L‘—‘L iR e LT

MAILING ADDRESS:
STREET NUMBER STREET NAME=» nP’T or UNIT
‘__,.'p) { L\f < M FC n( k} i\jLi _
CITY
!
Ciitp e Hik 174
STATE: 2P
e Ol e 110

PROPERTY ADDRESS:

STREET NUMBER _ STREET NAME = APT or UNIT

gl el [lelnlT SITRIEE
cIry

c iuizicia

STATE:  ZIP:

gld e
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! The grantor or his agent affirms tha, to the best of his knowledge, the name of the grantee shown on
' the deed or assignment of beneficial interest in & land trust is either a natural person, an illinois
corporation or foreign corporation authorized o do business or acquire and hoid title to real estate in
Mlinois, a partnership authorized to do business or acquire and hold title to real estate in Llinois, or

other entity recognized as a person and authorized to do business or acquire and hold title to real
estate under the laws of the State of Illinois. P

P oxo
CRIRTT L

\

Dated /»';*-‘-'-’" } A , 19 __(.{L Signature: /Zf({ ;jZA :
T ?/(d\toergcnl
Subscril?ed and sworn 10 before me by the

’ .

‘.orFlCU\L:;--:,:f:i::m’.m’.g

Rosa Zawackl "
Notary Public, State of 31 s
My Lommizs'an Expues 10 -0

IQECQGQG

The grantee or his agent affirms and verifics thai the name of the grantee shown on the deed or
assignment of beneficial interest in & land trust is either a natural Jyerson, an Illinois corporation or
foreign corporation authorized to do business or ueqrire and hold title to real estate in lilinois, a
partnershg: authorized to do business or acquire and Lold-title 1o real estate in Illinois, or other entity

recognized as 4 person and authorized to do business or acouire and hold title to real estate under the
laws of the State of Illinois.

.1 S ,/'; [f/(;, - ‘ b/

o 7 ) ey s

Dated b X , 19 Signature: ,'Z-"// P /,f .
' f Gréalee or Agent

Subscribed and sworn to before me by the

said /"//{f:/ 7
o iy
this 2. dayof W’&ZK#&/}' 29,

19 %€,

"OETICUAL TRALT Z

Rose Zawacki ;
Notary Public, State of thinzs
My Coinmission Expires 10/26/97

e I

Nofasy Fublic ]

[

NOTE: Any person who knowingly submits a ‘alsc statement concerning the identity of a grantee shall be guilty of a Class
C misdemeanor for the first offcnse and of a Class A misdemeanor for subsequent offenses.

E’mach to deed or ABI to be recarded in Cook County, llirois, if exempt under provisions of Section 4 of the Nlinois Real
state Transfer Tax Act.|

SORTORUE
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