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MOFTGAGE

THIS MORTGAGE IS DATED DECEMBER 17, 1998, betv:aza Donald | Burnes and Renee . Burnes, whoase
address is 3625 Ari Lane, Glenview, IL 80025 (referred to taivw as "Grantor"); and COSMOROLITAN BANK
AND TRUST, whoae address is 801 N. CLARK STREEY, CHICACO, IL 80810 (referred t0 below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigrgey, warrants, and conveys 1o Lender all
of Grantor's right, litle, and interest in and 10 the following described roa' property, together with ali existing or
subsequently erected or aHixed bulldings, improvements and fixtures; =)t esasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciudino stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits ralating to the reat prope:ty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook County. State of lilincls {the "Resl

Property"):
LOT 30 IN RESUEDIVISION "A" OF LOTS 24 THROUGH 36, BOTH INCLUSIVZ, .iN PHASE "1" OF

WILLOWRIDGE ESTATES, A SUBODIVISION IN THE SOUTHWEST QUARTER CF SECTION 23,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN CDOK COUNTY,

ILLINOIS

The Real Proparty or iHa address ls commoniy known gs 3828 Ari Lane, Glenview, k. 60025, The Real
Property tax identification number is 04~21--301-090.

Grantor presently assigns to Lender alt of Grantor's right, title, and iMerest in and to all leases of the Property and
all Ranis from the Property. in addition, Grantor grants to Lender & Uniform Commarcial Code security interest in
the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms noi
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciat
Code. Al referances to dolar amounts shall mean amounts in lawful mongy of the United States of America.

Exiating Indebtedness. The words "Existing indebtedness® mean the indebiedness deacribed below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor* means Donald {. Burnes and RBUXur-333 tﬂls the mortgagor
-
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under this Morigage.

Guarantor. The word “Guarantor® means and includes without limitaticn each and all oi the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemants. Tre word *lmprovements” means and includes without limitation ait existing and future
Improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additlons,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtadness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender

10 enforce obligations of Grantor under this Marigage, together with interest on such amounts as provided In
this Morigage:. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including 2 advanced to prolect the securlly of the Mortgage, exceed $530,000.00.

Lender. The word "Lender® means COSMOPOLITAN BANK AND TRUST, its successors and assigns. The
Lender |s the mory2 598 under this Mortgage.

Morigage. The word “Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignmenie-aid security interest provisions relating to the Personal Property and Rents.

Note. Tha word "Note® m:ans the promisscry note or credit agreement dated December 17, 1896, in the
original principal amount of $17,000.00 from Grantor to Lender, together with all renewals of, extensions 0!,
modifications of, refinancings of, ‘cone2lidations of, and substitutione for the promissory note of agreement.
The Interest rate on the Note is a vasiabie interest rate based upon an index. The Index currently is 8.250%

per annum. Payments on the Note are to.o= made In accordance with the foliowing payment schedule: 12
consecutive monthly principal payments ¢/ 33,916.42 each, beginning February 1, 1097, with interest
calculated on the unpaid principal balances ut 8~-nterest rate of 1.000 percentage points over the Index
described above; 12 consecutive monthly interast naymants, beginning February 1, 1987, with interest
caiculated on the unpaid principal balances at an \ntarast rate of 1.000 percentage poirts ovar the Index
described above; 12 consecutive monthly principal payriaris of $4,294.45 each, beginning February 1, 1998,
with interest caiculated on the unpald principal balances at ap-irterest rate of 1.000 percentage points over the
Index described above; 12 consecutive monihly interest paymenis, heginning February 1, 1998, with interes:
calculated on the unpaid principal balances at an interast rate 0f 1,000 percentage points over the Index
descriped above; 12 consecutive monthly principal payments of $4,702.97 each, beginning February 1, 1998,
with interest calculated on the unpald principal batances at an interast rats of 1.000 percentage points over the
Index described above; 12 consecutive monthly interest payments, beginning Fabruary 1, 1998, with Interest 08
calculated on the unpaid principal balances at an intetest rate of 1.000 peicantade points over the index @,
described above: 11 consecutive monthly principal payments of $5,163.49 each, tegirning February 1, 2000, £
with Interest calculated on the unpaid principal balances at an interest rate of 1.000 pe:c~tage points over the &)
index described above; 12 consecutive monthly interest payments, beginning February 1, 2000, with interest 8
calcutated on the unpaid principal baiances at an interest rate of 1,000 percentage poins over the Index
described above; and 1 principal payment o $5,183.53 on January 1, 2001, with Interest calculated on the Q%
unpaid principal balances at an interest rate of 1.000 percentage points over the Index described above. This
astimated final payment I8 based on the assumption that ali payments will be made éxactly as scheduled and

that the Index does not change: the aclual final payment will be for all principal and accrued interest not yet
pald, together with any other unpald amounts under this Morigage. if tha index increases, the payments tied

10 the Index, and therefore the total amount secured hereunder, will incraase. Any variable interest rate tied to

the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under ne circumstances shall the interest rate on this Monigage be more than the

maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
rsgnal property now or hergatter owned by Grantor, and now or hereafter attached or affixed to the Real
roperly; together with all accessions, pants, and arditions 1o, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitalion all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Praperty.
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Property. The word "Property” means collectively the Real Property and the Personal Property.

Reul Property. The words "Real Property® mean the property, interasts and rights described above in tha
“Gram of Morlgage" section.

Related Documenls. The words "Related Documents” mean and Include without limitation all promissory
notes, credit ggreements. loan agreements, environmental agreements. guaranties, gsecurity agreements,
mortgages, deeds of trust, and all other insiruments, agreemems and documents, whether now of heraafter
existing, executed in connection with the indebtedness.

Renls, The word "Renis" means all present and future rents, revenues, income, issues, royaities, profie, and
other benefits derived trom the Propegy. ¢ y v

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCET OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTE. TS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PFIFORMANCE. Except as otherwise provided In this Mortgape, Grantor shall pay 1o Lender all
ag:?unttglns&c;ggdog‘; this Mortgage as they become due, and shail strictly perform all of Grantor's obligations
under a

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress thal Grantor's possession and use of
the Propenty shall be gove:ns. by the foliowing provisions:

Posaession and Use. \'nii in default, Grantor may remain in possassion and control of and operale and
manage the Property and collzui the Rents from the Froperty.

Duty to Maintain. Grantor shail.inaintain the Property in tanantable condition and promptly perform all repalrs,
. replacements, and maintenance neresvary to preserve its value.

Hazardous Substances, The termc "Hozardous waste,” *hazardous substance,” “disposal,” “release," and
"threatened release,” as used in tils Mortgage, shall have the same meanings as forth (n the
Comprenensive Environmental Responsg, fenpensation, and Llabﬂi’t{ Act of 1880, as amended, 42 U.S.C.
Sectlon 9601, et saq. ("CERCLA"), the Supz-und Amendmenta and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous fdaterials Transzortation Act, 49 U.S.C. Section 1801, at 88q., the Rosource
Conservation and Recovery Act, 42 U.S.C. Sa(tion 8901, et ae_ﬂ:.. or other applicable state or Federal laws,
rules, or regulations adoptad pursuant 1o any of \ne-idregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, Pa!rmum and petrolsum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, rarufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasle Or substance by dny person on, under, about or from the Property,
{b) Grantor has no knowledge of, o reason 10 believe thaf th.r7a has been, except as previously disclosed (o
and acknowledged gJ Lender in writing, (I) any usa, generailor, manufacture, storage, treatment, disposal,
raleasa, or threatened raiease of any hazardous waste or substance o1, under, abouwl of from the Properll r\g
any prior owners or occupants of the Property or (ﬁ':) any actuat ur fiiraatened litigation or clalms of any ki
oy any person relating 10 such matters; and (c) xcalpt as previcuc'y dlsclosed to and acknowledged by
Lender In writing, () neither Grantor nor any tenant, contractor, agent o o*/ier authorized user of the Property
shall use, generate, manufacture, store, traat, dispose of, or release any nazardous waste or substance on
under, about or from the Property and (I any such activity shall be coaducted in compliance with all e
applicabie federal, state, and local laws, regulations and ordinances, Incluning without limitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and ji8 vgents to enter upon the A
Property 1o make such Inspactions and tests, at Grantor's expense, as Lender n1>y deem appropriate 10 "«
determing compliance of the Property with this section of the Mortgage. Any Inspacions or tesls made by (1
Lender shall be for Lendes's purposes only and shall not be construed to create any ra#onsibiiity or lability 3
on the part of Lender to Granfor or 10 any other person. The representations and warra.tlee contained herein &3
are based on Grantor's due diligence in investigating the Property for hazardous waiie and hazardous 3
subslances. Grantor hereby (a) releases and waives any future claime against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and [b) @
agreas to indemnify and hoid harmiess Lender againat any and all claims, losses, liabllities, damages
naities, and expenses which Lende: may directly or indirectly sustain or sufter resuiting from a breach ol
his section of the Mortgage or as & consequence of any use, generation, manufaciure, storage, disnosal,
release or threatened release occurring prior to Grantor's ownership ar interest in the Property, whether or not
the same was Or should have been known to Grantor. The provisions of this section of the Morgage
Including the obll&anon to ingemnity, shall survive the payment of the Indebtedness and the satisfaction an
isconveyance of the lien of this Monigage and shall not he affected by Lender's acquisition of any interest in
the Property, whather by foreclosure or otherwise.

Nulsance, Waste, Granlor shall not cavse, conduct or permil any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of tha
toregoing, Grantor will not remove, of grant {0 any other pan* he right 1o remove, any timber, minerals
{including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of iImprovements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma:
roquire Grantor to make arrangements salisfactory 10 Lender 10 replacé such Improvememts wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representalives may enter upon the Rerl Property at all
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reasonable times to attend to Lender's interests and to Inapect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage. party purpe

C lance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest (n good faith
any such law, ordinance, or regulation and withhold compliance durlnP any proceading, including appropriate
aplaea!s. 80 long as Grantor has notified Lendser In writing prior to doing 8¢ and so igng as, in Lender's sole
opinion, Lender's interests in the Property aré not jeopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character anc use of the
Property are reasonably nacessary to protect and preserve the Propeny,

DUE ON SALE -« CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured ay-*rig Mortgage upan the sale or translar, without the Lender's prior written consent, of all or any
part of the Real P;orarty, or any interast in the Real Property. A "sale or fransfer” means the conveyance of Real
Property or any righc-ttls or interest therein; whether legal, beneficial or equitable; whether volumary or
involuntary; whether 0y cutright sale, deed, installment sale contract, land contract, contract for deed, leasehold
Interest with a term greacr ‘7an three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficlal interest in or to any land truat holding title 1o the Real Property, or by any other method of conveyance
of Real Propenty interest. |f-any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownership of msre than twanty-five percent (25%) of the voting stock, partnership interests
or limited liability company interasts, as tha case may be, of Grantor. However, this option shail not be exercleed
by Lender if such exercise s prohiblted oy fuderal iaw or by [llinois law,
'{&3’(1%8 QND LIENS. The following provis'ors relating to the taxes and liens on the Properly are a part of this
age.
Payment. Grantor shall pay when due (anc'1v all events prior to dellnquency? all taxes, payroll taxes, special
laxes, assessments, water charqes and sewer 8orvice charges levied against or on account of the Property,
and shall pay when due all claims for work dcne on or for services rendered or material furnished to 1he
Property. Grantor shall maintain the Property frew ot all liens having prlority over or equal to the Interest of
Lander under this Morigage, except for the llen ot *xres and assessments not due, except for the Existing
Indebtadness referred to beiow, and except as otherwizs grnvided in the following paragraph.

m&m To Contest. Grantor may withhold ?eyment of any tar, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s :ntaras! in the Property (s not Aeot)ard!zed. it allen
arises or i8 filed as a result of nonpayment, Grantor shall vwiinin fiteen (15) days after the lien arises or, If a
lien is filed, within fitteen (15) days atter Grantor has notica of th« filitg, secure the discharge of the lien, or if
roquested by Lender, deposit with Lender cash or a sufficlent. curporale surety bond “or other sacurity
satisfactory 10 Lender in an amounl sufficient to discharge the lien pr.s any costs and attorneys' fees or other
charges that could &ccrue as a result of a forgclosure or sale under-tns-lian. In any contest, Grantor shall
defend itsel! and Lender and shall sat!afr any adverse judgment befure enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surey hond furnished in the contest
proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmenis ang shall authorize the appropriate gevernmental officlal to'delivzr to Lender at any time
a written statement of tho taxes anJ assessments against the Property,

Notice of Conatruction. Grantor shall notify Lender at least fifteen (15) days before ain work is commenced,
any services are furnished, or any materiala are supplied to the Proparty, if any mechanic's «en, materiaimen 8
lien, or other llen could be assérted on account of the work, services, or materiale and ihe cost exceeds
$1,000.00. Grantor will upon requast of Lender furnish ta Lender advance assurances satigiactory t¢ Lender
that Grantor can and will pay the cost of such improvements.

5"355“" DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

ongage.

Maintenance of Insurance. @Grantor shall procura and malintain polic es of fire insurance with elandard
extended coverage endorsements on a replacement basis for the full insurable vajue covering all
improverments on the Real Property in an amount sufficient to avoid applicition of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Grenior shall also procure and malntain comprehansive
genoral Hability Insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall mainiain such other
insurance, Includlnt;“ but not limited to hazard, business interruption and boller insurance as Lender may
require. Policies snall be written by such Insurance comfmniea and jn such form as may be reasonably

acceplable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer conlainl?# a

en

stipulation that coverage will not be cancelled or diminished without a minimum of ten ?O) days' prior wr

notice to Lender and not containing any disclaimer of the insurer's liability for failure to glve such notice. Each
insurance policy also shall Include an endorsemsent providing that coverage In lavor of Lender will not be
impaired in any way by any act, emission or default of Grantor or any other person. Should the Real Property
at any time become iocated in an area designated by the Oirector of the Faoderal Emergency Management

36
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Grantor agrees to obtain and maintain Federal Flood Insurance for the
oan, up to the maximum policy limlts set under the National Flood

“ency as a speclal flood hazard aren
unpaid_principal balance of the |
ingurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan
Ap‘:llcalion of Proceads. Grantor shall promptl nOUBV Lender of any joss or damage io tha Propenty if the
a8t eecis

A
fu

mated cost of repair or replacement exc 1,
do so within fiteen (15) geags of the casualty. Whather or rg} Lender's securit
glaction, apply the proceeds to the reduction of the Indebtedness, payment of any lien aﬂectin? the Propeat‘y.
r the restoration and rapair of the Property. If Lender elec‘ls to apply the proceeds t0 restoration and repair,

rantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, tﬁ)on satiafactory proof of such esxpenditure, pay or relmburse Grantor from the proceeds for the
reasonable cost of repair or restoration If Grantor is not In detault hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Prepav accreed interest, and the remainder, if any, shali be applied to the principal balance of the
ndebteditess. If Lendar holds any praceeds after payrent in full of the Indebtedness, such proceeds shall be

paid to Grantor
Unexpired Instirice at Sale. Any unexpired insurance shall inure to the benafilt of, and pass to, the
purchaser of thc Frooerty covered by this Morgage at an; trusiee’'s sale or other sala held under the
provisions of this Monigage, or at any foraclosure sale of such Property.

Comptlance with Exlatirg Indebtedness. During the period in which any Existing indebtedness described
below is In effect, complence with the insurance provisions contained in the instrument evidencing such
Existing Indebtadness siall crnstitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the term3. ¢ this Morigage wauld constitute a duplication of insurance requirement. If
any proceeds from tha insurance become payable on loss, the provisions in this Mortgage for division of
Proceeds shall apply only 10 thei portion of the proceeds not payable 10 the holder’ of the Ewsting
ndebtedness,

Grantor's Report on Insurance. Upcn reauest of Lender, however not more than once & yaar, Grantor shall
furnish to Lender a report on each existi1g pslicy of Insurance showing: (a) the name of the insurer; (b) the
risks Insured: (c) the amount of the policy: (d‘) the property insured, the then current replacement value of
such propenty, and the manner of determinlug that value; and () the expiration date of the policy. Grantor
ghall, upon request of Lender, have an indapenent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Morgage, Incluglgﬂ any
obligation to maintain Existing Indebtedness in good standi“p-as required below, or it any action or proc n%is
commenced that would materially atfect Lender’s interests in ‘ns Property, Lender on Grantor's behalf may, but
ghall not be ret1uired to, take any action that Lender deems drorJpriate. Any amount that Lender expends In 80
doing will bear interest at the rate provided for in the Note from 125 date Incuired or paid by Lender to the date of
repayment bﬁ Grantor. All such expenses, at Lender's option, will (2. o payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable w.th ary installment payments to become due
during either (i) the term of any applicable insurance agoucy or ’gi) tre ;emalnlngrterm of the Note, or (c) be
treated as a balloon payment which will be due and payabie at the Note's nigturity. This Morigage also will sacure
payment of these amounts. The rights provided for in this paragraph shall te ' addition to any other ftghts or any
remedies to which Lender may be entitied on account of the delfauft. Any fucn action b¥1 ender shall not be
construed &8s curing the default 80 as to bar Lender from any remedy that it otherwise would have had.
A\XA:HANTY; DEFENSE OF TITLE. The follawing provisions relating to ownarship of ne Property are a part of this
orntgage.
Titte. Grantor warrants that: (a) Grantor holds good and marketable title of recurd 19 the Property in fee
simpla, free and clear of all liens and encumbrances other than those set forth in the Rup Property description
or In the Existing Indebtedness section below or in any title insurance policy, title repoi?, i final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Giuntor. has the full
right, power, and authorily to execuie and deliver this Mortgage to Lender. '
Defense of THie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propenty againat the lawful claims of all persons. In the event any action or proceedln,g nlg_n
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend.x
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be"':
entitled to dparti::ipate in the proceeding and 1o be representad in the procesding by counsel of Lender's ownk.J
choice, and Grantor will daliver, or cause 0 be delivered, to Lender such insiruments as Lender may request_ D
from time to time to parmit such participation. Lo
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with{.
all existing applicable laws, ordinances, and regulations of governmental authorities. ,
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing &!
indebtedness”} are a part of this Mortgage.
Existing Lien. The lien of this Mon: a;ﬂe securing the Indebtedness mar be sacondary and inferior 10 the lien
securing payment of an existing obligalion to Citibank, The existing obligation has a current principal balance
of approximately $311,000.00 and I8 in the original principat amount of $418,600.00. Grantor exprassl

covenants and e&};;rees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under

00, Lender may make P:oot of loss |f Grantor 1alis {o
8 impalred, Lender may, at its

any security documents for such indebtedness.
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ANECTTENE

Defaull. if the payment of an¥ Instaliment of principal or any interast on the Existing Indebledness is not made
within the tima required by the note evidencing such indebtedness, or should a default occur under the
Instrument securing such irigebtedness and not be cured during any applicable grace period therein, then, al
the option of Lender, the Indebtedness secured by this Morigage shuli bacome immediately due and payabie,
and this Morigage shall be in default.

No Modification. Grantor shall not enter Into any agreement with the helder of any monigage, desd of trust, or
other security agresment which has priority over this Mortqaee by which that agreament ia modified, amended
extended, or renewed withcul the ﬁrior written coneent of Lender. Grantor shall neither request nor accept
any future advances under any such securlty agresment without the prior writtan consemt of Lender,

CONDEMNATION, The foilowing provisions reiating to condemnation of the Property are & part ol this Mongage.

Apgnouuon of Net Proceeds. If ali or any pan of the Property is condemned by eminant domain proceedings
or l’ an)‘ Proceedlng or purchase in lieu of condemnation, Lender may at Its elsction require that all or any
Bort on of the net proceeds of the award be applied 1o the Indebtedneas or the repair or restoration of the

roperty. na nat procesds of the award ahall mean the award ater payment of all reasonable costs,
expensas, ans attornays' lees incurred by Lender in connaection with the condemnation.

Proceedings. ' any proceeding in condemnation is filed, Grantor shall promptiy notify Lander in wrlting, and
Grantor shall Lra.ptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be e nominal PanY in suth procesding, but Lender shall be entitied to participate In the
proceeding and to oy *upresented in the proceeding by counsel of its own choice, and Grantor wiil deliver or
cause ta be dellvereatr Lender such instruments as may be requestad by it from time to time to permit such

participation. :
IMPOSITION OF TAXES, FESa AND CHARGES BY GOVERNMEMTAL AUTHORITIES. The following provisions
relating to governmental taxes, fe€s »net chargas are a pan of this Morigage:

Current Taxes, Feea and Charges. UPon recwest by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lander's lien on the Heal Property. Gra=tor shall reimburee Lender for all taxes, as described below, together
with ail expenaes incurred in recording. parfecting or continuing thia Mortgage, Including without limitation all
taxes, fees, documentary stamps, and othur <harges for recording or registering this Morigage.

Taxes. The following shali constitute taxes ¢ which this section applies: (a) a specilic tax upon this type of
Mongaae or upon all ar any part of the Indebiedr.ass secured by this Mon age; ) a spacific tax on Grantor
which Grantor is authorized or rec‘ulred 10 deduc! from paymenta on the Indebtedness secured by this type of
Mongaﬁg: {c) a tax on this type ol Mortgage chargeaois against the Lender or the holder of the Note; and &c,l)
aG s%?gr ic tax on all or any porllon of the Indebtecriess or on payments of principal and Inferest made by
ra .
Subsaquant Taxes. if any lax to which this section azpiias Is enacted subsequent 1o the date of thie
Morgage, this event shall have the same effect as an Eve.t of Default {as defined below), and Lender may
axercise any or all of its avallable remedies for an Event of Uefau't as provided below unigss Grantor éithel
[a) pays the tax befare it becomes dalinquent, or (b) contests 1'1e tix as Brovided above in the Taxes anc
jens section and doposite with Lender cash or a sufficient carporats rarely bond or other securlty satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisicis relating to this Morlgage as &
gecurity agreement are a part of thia Mortgage.

Security Agreemant. This instrument shall constitute a security agreement (o tne extent any of the Proparly
constitutes Tixtures or o:hegdpersonal property, and Lender shalt have all of the rigris of & secured party under
the Uniform Commercial Code as amendad from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing staterierus and take whatever
other action is requested by Lender to perfect and continue Lender's security intersel In the Rents and
Pergonal Proj . In addition to recording this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, coples or reoruductions of this
Mortgage as a ﬂnancinq statemant. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall asemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make It available to Lender within three (3) days
after recelpt of written demand from Lander.

Addressee. The rnallln? addreases of Grantor {debtor) and Lender (secured party), from which information
concarning the security Interest granted by this Mortgage may be obtained (each as required by the Uniforra

Commercial Code), are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turther assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecorded, as the case may bo, at such limes
and in such officas and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments of furthier
assurance, cerlificales, and other documents as may, in the sole opinion of Lender, be necessary or desirab @
In order to etfectuate, complete, perfect, continue, or Rrasewe (a) the obti?auons of Grantor under the Nots,
this Mortgage, and the Ralated Documents, and (b) the liens and security interests created by this Mortgage

on the Properly, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 1o
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the contrary by Lender in writing, (3rantor shall reimburse Lender for ali costs and expenses incurred in
connection with the matters relerred 1o In this paragraph.

Altorney-in-Fact. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do s0 x:r and in the name of Grantor gnd &t Grantor's expense. Forpsuch grgoae%. F(%irsmwr hereb}:
irrevocably appoints Lender as Grantar's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the precading paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dua, and otherwise performa all the obligation
imposed upon Grantor Under this Mortgage, Lender shall execute and dellver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
securlty interest In the Rents and the Personal Property. Grantor will Pay, it permitted b¥ applicable law, any
reasonable termination fes as determined by Lender from time to time. I, however, paymeni la made by Granto,
whether volumarifr or otherwise, or by guarantor or by any third party, on the Indebledness and thereafier Lender
is forced to rem’i the amount of that payment ia) to Grantor's trustee in bankruplcy or 10 any simllar pereon under
any faderal or si1a%a bankrupicy taw or law for the rellef of debtors, (b) by reason of any judgment, decree or order
of any court or ad.anigirative body having jurisdiction over Lender of any of Lender's property, or (c) by reason of
any settlement or compromise of any claim made by Lender with an?v claimant (including without {imitation
Grantor), the Indebiec: gy shail be considerad un?aid for the purpose of enforcement of this Mortpage and this
Mongage shall coruavue-t0 be elective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Martgage-or of any note or other instrument or agresment avidencing the Indebtadness and the
Property will continue to sacv @ the amount rapald or recovered to the samae extent as If that amount never had
been ofiginally received by weadar, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Inaebtednass or to this Mortgage.
DEFAULT. Each of the following, 2 Y& option of Lender, shalt constiiute an event of default ("Event of Default")
under this Mongage:

Default on indebtedness. Failure ¢! Grantor to make any payment when due on the indebledngss.

Defsult on Other Payments. Failure o. Grantor within the time required by this Mong;;Pe o make any

gayrnent for taxes or nsurance, or any o'ne’ nayment necessary to pravent filing of or o effect discharge ol

ny llen.

Compllance Defaull. Failure of Grantor 10 coripiy with any other terrn, obligation, covenant or condition

contained in this Montgage, the Note or in any of the Related Documents.

False Statements. Any warrantr’. representation or statament made or furnished to Lender by or on behall of

Grantor under this Mongage, the Note or the Related Documents s faise or misleading in any material

respect, either now or at the lime made or furnished.

Defective Collateralization. This Mortgage or any of the Felated Documents ceases 10 be in full force and
efect (including fallure of any collateral documents to creale o valid and perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death ol Grantor or the dissolution or tevirination of Grantor's existence as a going
business, the insoivency of Grantor, the appointment of & receiver tur any pant of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, of i@ commencement of any proceeding
under any bankruplicy or Ingolvancy laws by Or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forlefture ptaveedings, whether by judicla!
proceeding, self-hel, repossession or any other method, by any creditor of Grarior Of by any governmarital
agency against any of the Property. However, this subsection shall not a?plty 0t event of & good fiith
dispute by Grantor as (o the vatidify or reasonableness of the claim which 18 the pesie of the foreclosure or
toretelture proceading, provided that Grantor gives Lender written notice of such ciaim 87d furnishes reserves

or a surety bond for the claim satislactory to Lender.

Breach of Other A%eament. Any breach by Grantor under the terms of any other ancement betwien
Grantor and Lender hal is not remedied within any grace period Provlded theraln, including without limitation
‘artmy agreement concerning any indebtedness or other obligation of Grantor to Lender, whethar existing novr of
ater,

Existing indebtadness._ A defauit shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.
Events Affecting Guarantor. Any ol the preceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomas incompetent, or revokes or disputes the validity of, of Hability
under, any Quaranty of the Indebledness.
Adverse Change. A material adverse change occurs in Grantor's financia! condition, or Lender believes the
proapec! of payment or periormance of the Indebledness is impaired.
Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time theresfter,
Lender, al ils oplion, may exercise any one or more of the following rights and reamedies, in addition to any ather
rights or remedies provided by faw:
Accelerate Indebledness. Lender shall have the right at its oplion without notice to Grantor to deciare the
?gél‘:ﬁ;gc:gbggeness immediately due and payable, including any prepayment penalty which Grantor wouid be
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UCC Remedien. With res to aif or any part of the Personal Pr , Lander shall have ail the rights and
remedies of a secured party under the Unirornnav Commercial Code. onerty on

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciuding amounts past dunr and unpaid and apply the net proceeds, over and above
Lender's costs, againat the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr?;pe to make payments of rent or use feas directly to Lender. It the Rents are collected by
Lender, then Grantor lrrevocably designates Lender as Grantor's attorney-~in-fact 10 endorse insirumants
received in payment thereo! In the name of Grantor and to negotiate the same and collect the proceads.
Parmenls by tenants or other users to Lender in response tu Lender's demand shall satisty the obligationss for
which the payments are made, whether or not any proper grounds for the demand existed. Lender ray
axercise its rights under this subparagraph aither in pergon, by agent, or through a receivar.

Morigagee in Possession. Lender shali have the right 1o be Blaced as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and gsserve
the Property, to oparate the Propeng preceding 1oreclosure or sale, and to coliect the Rents from the Property
and apply the proceads, over and above the cost of the racelvershlﬁ, a%alnat the Indebledness. The
mongagee In_J slon or receiver may serve without bond If permited by law. Lender's right {0 the
a%po niment ot a roceiver shali exist whether or not the agﬁuem value of the Propefty excoeds the
igc glb!erdness by« svbstantial amount. Employment by Lender shall not disqualify a person from serving a8 a
recaiver.
#‘%d::cla:):r?roclolure. L.ander may obtain a judicial decree foreclosing Grantor's Interest in ail or any parnt of
roperty.
Deficlency Judgment. ! permitted by applicable law, Lender may obtain a l.ud ment (or any deficiency
remaining in the Indebtedness dus ta Lender alter application of all amounts recetved from the exeérclse of the
rights provided in this section.
Other Remedies. Lender shall have ai' other rights and remedies provided in this Mortgage or the Naote or
available at law or in equity.
Sale of the Property. To the extent peririiad by applicable law, Grantar hereby waives any and all right to
have the properly marshailed. In exercisiino iz righls and remedlies, Lender shail be free to sell all or any pan
of the Property together or saparately, In ong saie or by separate saies. Lender shall be entitled to bid at any
public sale on ali or any portion of the Property.
Nolice of Sale. Lender shafl give Grantor reasonab!a notice of the time and place of any public sale of the
Personal Property or of the time after which any friva'e sale or other intended disposition ol the Personal
Property is to be made. Reasonable notice shall mea: rotice given at leas! ten (10) days before the time of
the sale or disposition,
Waiver; Election of Remedies. A walver by any party of . byeach of a provision of this Mortgage shall not
constitte a walver of or prejudice the Eandr’s rights otherwise (o demand strict compliance with that provision
or any cother provision. Election by Lender 10 pursue any rems gy shall not exciude pursuil of an’[ other
remedy, and an election o make expenditures or take action to nerfe:m an obligation of Grantor under this
Mangage after failure of Grantar to perform shall not atfect Lender's -ini! (o daclare & default and exeicise it
remedies under this Mortgage.
Attorneys’ Fees; Expenses. | Lender instilutes any sult or action to silorce any of the terms of thig
Mortgage, Lender shall be entitied 1o recover such suim as the court may ad'udge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any cour action is8 invalved, uil reasonable expenses incurred
by Lender that in Lender's apinion are nacessar\‘ at agg time for the protesdon of its interest or the
anforcement of its rights shalt become a part of the Indebtodness payable on derranu. 2nd shall bear interest
from the date ol expenditure until repaid at the rate provided for in the Nota. Erpeiwas covered by this
Paragraph inciude, without limitation, howsvar subject to any limits under aprfcabfe av, Lender's attorne
ees and Lender's legal expenses whether or not there I8 a lawsuilt, including attorneys’ feas for bankrupicy
proceedings (including efiortg 1o modify or vacate anr automatic atay or Injunct on{ sopeals and any
anticipated post-judgment collaction services, the cost of searching records, obtainln% tille Teports {inciuding
toreclosure repons), survayors’ repons, and appralsal fees, and title Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice ot default and any nolice of sala to Grantor, shall ba in writing, ma" be be sent by telefacsimilie, and shall
he effective when actually dellvered, or when deposited with sq‘ nationally recognized overnight couriar, or, if
mailed, shall be deemed eNective when deposited in the United States mail first class, cenlified or registered mail,
postage prepaid, directed to the addresses shown near the beﬂlnninq of this Monqage. Any party may change Its
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the
i)urpose ol the notice is 1o change the party’s address. All copies of notices of foreclosure from the holdar of any
ien which has priority over this Mortgage shall be sent 10 Lender's address, as shown nhear the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at alf times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellangous provisions are a part of this Morigage:

Amendments. This Mongage, together with any Ralated Doguments, constiiutes the entire understanding and
agreemant of the parnies as 1o the matiers set forth in this Mortgage. No altaration of or amendment to this
ortgaga ghall be effective uniess given in writing and signed by the party or parties sought to be charged or

bound Dy the alteration or amendment.

Annus Reports. ! the Property Is used for purposes other than Grantor's residence, Grantor_shali furnish 1o
Lender, upon request, a cerified statement of net operating income received from the Propeny during
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Grantor's previous fiscal year in such form and deteil as Lendar shall require, "Net operating income” shall
mean all cash recelipts from the Propertly lees all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage has been delivered to Lender snd accepled by Lender in the State cf
Minols. This Morigage shall be governad by and conairued in agcordance with the laws of the Elate of

llinols.
Caption Headings. Caption headings in this Mortgrge are for convenience purposes only and are nit to be
u:gtd to interpret‘or deu:?; tha provisions of this Mo ggge. purpe y

Morper, There shall be no merger of the interest or estate created by this Morigage with any other intarest or
estate In the Property at any time held by or for the benefit of Lendor in any capacity, without the written

consent of Lender.

Mulliple Par*cs. All obligations of Grantor under this Mortgage shall be joint and several, and ail references
10 Grantor-shz) mean each and every Grantar. This means that each of the persons signing below is

responsible for «i obligations in this Morgage.

Severability. |! % court of competent jurisdiction finds a'rg provision of this Mortgage to be Invalid or
unenforceable as (o any person or circumstance, such finding shall not render that provision Invalid or
unanforceable as !0 s other persons or circumstances. |f feasible, any such offending provision shall be
deemed 10 be modified G he within the limits of enforceability or validity,” however, it the otfending provision
cannot be sa modified, it anall be siricken and all other provigions of this Mortgage in all other respects shall
remalin valid and enforceap's:

Successors and Assigns. Sudject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure o the benefit of the pariies, their succassors end aaag;ns. it
ownership of the Propenty becomes ested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successcre with relerence 10 this Mongage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or Habillly nder the
indebtedness.

Time is of the Essence. Time Ig of the esser.c2 In the performance of this Mortgage.

Walver of Homesiead Exemption. Grantor barehy releases and waives all rights and benefits of the
homestead exemption laws of the State of (lfinois 48 0 ail indehiednese secured by this Mortgage.

Walvars and Consenls. Lender shail not be deemed 20-have waived any rights under this Monigage (or under
the Related Documents) untess such waiver is in writirg und signed by Lender. No delay or omission on the
part of Lender in exerciging any ;’i_?m shall operate as « wa'ver of such right or any other right. A walver by
| any party of a pravigion of this Morigage shall not constituty % waiver of or rere]udice the party's right otherwise
1o demand strict compiiance with thal provision ar any othar provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constiiute 2-waiver of any of Lender’s rights or any of
Grantor's obligations as to anﬁ future transactions. Whanever cousent by Lender is required in this Mongage,
the granting ot such consent by Lender in any instance shall not copdlitute coniinuing consent to subsequent

Instances whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X W L (SEAL)
_DonateH, Burnes ) |
7 AP

(SEAL)
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF SR )
. . )88
L * L e .

COUNYY OF L ‘-L o )

On this day helore me, the undersigned Notary Public, personally aopaared Donuid | Burnes and Renee J.
Burnes, to me known to be the individuals described in and who executed the Mortgege, and acknowledged that
they signed tha Mongage as their free and voluntary\fct and deed, for the uses and purposes therein mentioned.

Given under my #nd and official seal this _(__[_\\‘ " day of K‘\\' - , 19 ( il

i : . | :
By -;--.h»tg\_& Ly ;\g__‘.\(\. R Residing st __ % ol &
Notary Public in und\or v State of  \. -

Stacy Schwioger
Notary P p

My commission expires ablic_Siate of Bilaels
Commitiion Lapires Pob 13, 2000

= T . ]

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.22b (c; 1996 CF| ProServices, Inc. All rights reserved.
[IL-GOJ BURNES.LN)
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