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MORTGAGE

THIS MORTGAGE ("Security Instrusmient”) is.given on  Octobar 19, 18995 .The mdﬂgagor is
JOAK H. STRONER, AN UNMARRIED WO

{"Borrower™), This Security Instrument is given 1o PRISM VYGRVBAGE COMPANY

which is organized and existing under the laws of THE STATE OF 7L INOIS , and whose
addressis 350 W. HUBBARD |
CHICABD, IL 60610 ("<iider”). Borrowsr owes Lender the principal sumof -
Sixty Thousand and Ro/100 ~~cmccmcrcvmcacmararnnwn= wrm——m—————— - ————— o
D'.alnrs (US.$ 60,080.00 ) N
This dabt is evidenced by Borrawer’s note daied the same date as this Security Instrumer: (“Note"), which provides for- monthly
payments, with the fall debs, if not paid caslier, due and payable on ~ November 1, 3025 : . This Security

Instrutment secures to Lender: (a) the repayment of the debt evidenced by the Note, with mwreu. and all renswals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagrarh. 7 to protect the security df - e "
his Security Instrument; and (c) the performance of Borrower’s cavenants and agreements under this Somity Instrument and the - ;-
Note. For this purpose, Borrower does hereby montgage, grant and convey to Lender the following descriced property located in
Cook - County, Iitinois: "
LEGAL JESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF : : f:"‘
Vo S
r .
0o
. . YO0 L
o 13-02:300:092.¥

which has the addressof 3850 W. BRYM MAWR AVE. 3201 CHICABO {Street, Cityl,
Blinots 60859 {Zip Code) {"Property Address™);

ILLINO'S -Single Family - FNEA/FHLMC UNIFORM

e INSTRUMENT Form 3014 $/%0
-y Ammiss3n A TEORNEYS' mloumummmlnmmﬂunn
Pape1ots VMP MORTGAGE FORMS - (RD0)YS21- 7291
TITLE NETWORK
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PARCEL 1: UNIT 201 IN COMSERVANCY AT NORTH PARK CONDOMINIUM II AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PREMISES: THAT
PART OF THE EAST 833 FEET OF THE WEST 883 FEET OF THE NORTH 583
FEET OF THE SOUTH 633 FEET OF THE SOUTHWEST 1/4 OF SECTION 2,
TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
{EXCEPT THAT PART OF THE LAND DEDICATED FOR PUBLIC ROADWAY BY

DOCUMERT 26700736) DESCRIBED AS FOLLOWS: COMMENCING AT THAT -

NORTHWEST CORNER OF SAID TRACT; THENCE EAST ON THE NORTH LINE OF
SAID TRACT A DISTANCE OF 803,00 FEET, THENCE SOUTH A DISTANCE OF
180.50 FEEZ 70 THE POINT OF BEGINNING; THENCE CONTINUING SOUTH ON

THE LAST DESCIJBED LINE 204 FEET, THENCE WEST 89.0 FEET; THENCE

NORTH 78.0 FEET, THENCE WEST 19.0 FEET; THENCE NORTH 48.0 FEET,
THENCE EAST 10.0/TEET, THENCE NORTH 78.0 FEET, THENCE EAST 89 FEET
TO THE POINT OF BEGINNTNG, IN COCK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED TO DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
94823271 TOGETHER WITI( ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE R1G:T TO THE USE OF STORAGE SPACE 201, A
LIMITED COMMON ELEMENTS AS DELIMEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED A2S DOCUMENT 94%23281.

PARCEL 3: EASEMENTS FOP. INGRESS &M EGRESS OVER COMMON AREAS AS
SHOWN IN DECLARATION RECORDED OCTZPER 28, 1994 AS DOCUMENT

94923280,

.

™~

&
-~
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insursd against foss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peciods that Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Barrower subject lo Lender's approval which shali niot
be unreasonably withheld. If Borrower fails ©o maintain coverage described above, Lender may, at Lender’s option, obiain
coverage 1o protect Lender’s rights in the Propenty in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable w Lender and shall include a standard mongage clausc. Lender shall
have the right to hold the policies and renewals. If Lender reguircs, Borrower shall promptly give 1o Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carzier and Lender, Lender
may make proof of loss if not made prompily by Bomower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secasity Instrument, whether or not then due, with any excess peid o Bomower. If Borrower abandons the

Propesty, or does not paswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then -

Lender may collect the Zisirance proceeds. Lender may use the procesds o repair or sestore the Property or & pay sums secured
by this Security Instrument - wizthes or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovear otherwise agres in writing, any application of proceeds to principal shall not extend or postpone

the due daie of the monthiy paymant: referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Linder,. Borrower's right to any insurance policics and proceeds resuiting from damage 10 the
Property prior to the acquisition shall pass-to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisitiof. )

6. Occopancy, Preservation, Maintenanee and Protection of the Property; Borrower's Loam Application; Leaseholds,
Borrower shal) occupy, establish, and use the Fmnerty as Borrower’s principal residence within sixty days after the execution of
this Security Instrumens and shall continue to occupy.i2 Property as Borrower's principal residence for at least one year after the
date of occupancy, unizss Lender otherwise agrees in viiting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrowtr's control. Borrower shall not destroy, damage or impair the Property,
aliow the Propaty to detenorate, or commit wasts on the ‘roperty. Borrower shall be in default if any forfeiture ection or
proceeding, whether civil of criminal, is begun that in Lender’s gool' faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumcnror Lender’s sccurity interest. Borrower may cue such 2

default and reinsize, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in

Lender's good faith determination, precludes forfeiture of the Borrower’s futeiest in the Property or other material impairment of

the lien creaied by this Security Instrument o Lender's security interest. Baciower <hall also be i default if Borrower, during the L

loan application process, gave materially false or inaccurate information or statenv.ents o Lender (or failed to provide Lender with

any material information) in conmection with the loan evidenced by the Note, inchaling, but not limiled to, representations ~ *
conceming Bomower's occupancy of the Property as a principal residence. If this Secwitt iusesument is on a leaschold, Borrownr -

shall comply with all the provisions of the lease. If Borrower acquires fee (e to the Propeay, i leasehold and ihe foe title shalt
not merge unless Lender agrees 1o the mesger in writing, :

7. Protection of Lender’s Rights in the Property. If Borrower Fails to perform the covenants and agreements conigined in

this Security Insirument, or there is 2 legal proceeding that may significantly affect Lender’s righte i *42 Property (such a3 a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then "ender may do and pay
for whatever is necessary to protect the value of the Property and Leader's rights in the Property. Lendet's actions may include

paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in court, 0aying reasonable -
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under (his paragraph 7, Lender -

does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by this Socurity'
Instrument, Uniess Borrower ard Lender agree to other terms of payment, these amounts shall bear interest from the date of .

dishirsement at the Note rate and shall be payable, with interest, upon notice from Lender fo Bozrower requesting payment.
$. Mortgage Insurance If Lender required mortgage insurance as 2 condition of making the loan sccured by this Security

Instrument, Bomower shalt pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the

morigage insurance coverage required by Lender japses or ceases o be in effect, Borrower shall pay the premiums required to

obtain coverage substantially cquivalent to the mortgage insurance previcusly in effect, at 8 cost subsiantially equivalent 1o the

cost to Barrower of the mortgage insurance previously in cffect, from an alternate morigage insurer approved by Lender. If
substantiafly equivalent mortgage insurance covezage is pot available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and redain these payments as a loss reserve in lieu of moerigage insurance. Loss reserve

i IS -
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UNFFICIAL COpY

. 22, Relense, - Upont payment of all sums serured by this Sccurity Instrament, Lmdu shail relcase this Scourity lnstrumc.'u
without charge o Borrawer. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Bormower waives all right of homesicad exemption in thie Praperty.

.+ 4. Riders to this Security Instrument. if onc or more riders are executed by Borrower and recorded 10gether with this
Sccurity Instrutnent, the covenants and agreements of each such rider shall be incorporated ino and shall amend and supplemeni
the covenants and agrecments of this Security Instrument as if the rider(s) were a pan of his Security Insuumem.

[Chock applicable box(es)i

Adjustable Raie Rider g - [_] Condominium Rides {71 14 Family Rides
- [ Graduated Payment R:dcr ' (] Planned Unit Development Rider  {_ Biweckly Payment Rider
{1 Balloon Rider © {]Rate Improvemeni Rider (] second Home Riger

(Jvarider- 7 . 7] Other(s) [specify]

BY SIGNING BELOW, Bomrower coepls and agrees 10 the lerms and covenants contained in this Security Instrament and in
any rider(s) executed by Borrower and rezorded with iy

wm'mé'_ - o %’Mﬂ ﬁ,/’w'??ﬂ"l/ (Sea)

@IH #. STRONER Borrower
(Seal)
Borower
{Seal) fa ' (Seal)
_ -Bormower ~Baerower
STATE OF ILLINOIS, ' COOK  Couny ss:
I, THE UNDERSIGNED B | _ & Notary Public in and for said sounty 0nd state do hereby certify tha

JOAN H STRONER, AN UM&ARRIED WOMAN

,pcxsonally known to me 10 be the seime prason(s) whose nameds)
subscribed o Lhc forcgomg instrument, appcnred before me this day ip person, and acknowledyed thae SHZ
. signed and delivered the said instrumentas MER . free and voluntary act, Jor the uses and purpases theruip saf forth,

‘ Given under my tand and official scal, this day :
28 S 2@)
ﬁ Commigsion Expires: '

Notary Publi"

Q.
S
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