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Equity Credit Line B S
Mortgage _Loan Number: 1110202634470 S %1 S o
THIS MORTCARE {Securlty Instrument’} 18 given on December 19, 1885 -The'moricngor | o
_ is JOSE L QUINONES AND MIRIAM S, QUINONES. TENANTS BY THE ENTIRET T bl
o {‘Borrower). |.
: This Security Instrument .o yFion 10 The First National Bank of Chicago SRR M
N which lsa __National Bank . rganized and existing under the laws of _the Unlted States af Amarica . "
; whose address is i _, iflinois 80670 {"Lender’), Borrower owss -
: Dollars {U.S. $ 7.500.00 ), orthe aggregate unpaid a~ount of all ioans and any disbursements made - |

! by Lender pursuant to that cenain Equity Credit Line Agreement of even date herewith executed by Borower . . .
("Agreement’), whichever s less. The Agremint is hereby incorporated in this Securlty Instrument by reference. | -
: This debt Is evidenced by the Agreement whiih Agreement provides for monthly interest payments, withthe full | © =

delt, i 1ot paid sariler, due and payable five years irom the Issue Date (as defined in the Agresment). Thelender =~ | . -
wi provide the Borrower with a final payment nofice g% isst S0 days befora the final payment must be made. The - AR
Agreement provides that ioans may be made from tms-to time during the Draw Period (as defined in the
Agreement). The Draw Perlod may be extended by Letidorn its sole discretion, but In no ovent laterthen 20 | -
years from the date hereof. All future foans will have the sa.ps llen priority as the original ioan. This Security - |J° -
Instrument secures 1o Lender: (2) the repayment of the debt evkie:xwed by the Agreement, including all princlpat, . |7
interest, and oiner charges as provided for in the Agreement, and /#venewals, extensions and modifications; (b) o
the payment of all othar sums, with:interest, advanced under paragrap'i 6 ot this Security Instrument to protect - | %
the security of this Security Instrument; and (c} the performance of Bonowe:'s covenants and agreements under {7

_ 4282

e

%1 this Securlty Instrument and the Agreement and all renewals, extensions (ard modifications thereof, all ofthe - | -
Wl foregoing not to exceed twice the maximum principal sum stated akove. For tiss surpose, Borrower does hereby ~ | -
/2| mortgage, grant and convey to Lerder the following described property located in 00K, County, "1
} . . X
\; LOT 11 iN SANDBURG RIDGE A SUBDIVISION IN THE SOUTHWEST 1/4 AND THE . C b
£ SOUTH EAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12 EASTOF . /7 o of |

%] THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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.. which has the address of 9249 W 147TH ORLAND PARK, IL 60462
- ("Property Address”): \

TOGETHER WITH all tha improvements now o?mwa on the property, and all easements, rights,
© appurtenances, rents, royalties, mineral, ol and gas rights ‘and profits, clalms or demanc's with respect to
. insurance, any and all awards made for the taking by eminent domain, water rights and stock and all thxtures now or

17 hevalter a pan of the property. All raplacements and additions shall algo be covered by this Sucurlt', Instrumant.
- Al ot the foregoing s referred to in this Security Instrument as the "Property”. : _

- BORROWER COVENANTS that Borrower Is Iawfully seised of the estate hereby conveyed and has the right to
‘mortgage, grant and convey the Property and that the Property Is unencumbered, excspt for encumbrainces of
~record. Borrowar warrants and will defend generally the tile to the Property agalnst &ll claims and demands,
‘ subl:ct to o any encimbrances of record. There 's a prior mortgage from Bormower to CHEMICAL RESIDENTIAL
) dated 27/25/95 and racorded as document numiber 25489967

™ GOVENANTS. Rorww.r and Lender covenant and agree as follows: '

1. Payment of Principal 2nd Interest. Borrower shall promptly pay when due the principal of and interest on

" the debt evidenced by the Agrsement, -

2 Applicetion of Paymant:. Al payments recelved by Lender shall be applied first to interest, then to other

~ charges, and then to principal.

~ 3. Charges; Liens. Borrower sha¥ pay all taxes, assessments, charges, fines, and Impositions attributablé to

- 'the Property, and Isasehold payments or grcun rents, i any. Upon Lender's request, Botrower ghall prompiy
furish to Lender all notices of amounts t/ &9 paid under this paragraph. The Bomowar shalt make these
payments directly, and upon Lender's request, prom pity fumish to Lender receipts evidencing thu payments.

. Borrower shall pay, or cause to ba pakd, when iz and payable ali taxes, assessments, water charges, sewer
charges, license fees and ather charges agaihst or in connection with the Property and shall, upon request,
prompty furnish to Lender duplicate raceipts. Borrower may, in good falth and with dus diigence, comest the

- vaildity.or amount of any such taxes or assessments, proviged that (a) Borrower shall notify Lender in writing of the
~ intention of Borrgwwer to contest the same before any tax ¢ sseessment has been increased by any interest,
penaitles or costs, (b} Borrower shali first make all contested paymar.s, under protest  Borrower desires, unless
such contest shall suspend the coliection thereof, (¢} neither the Pioreny nor any part thereof or interest thersin

“are at any time in any danger of being sold, forfeited, lost or inteferad wiin, and (d) Borrower shall fumish such
securlty as may be required In the contast or as requestad by Lender.

" 4, Hazard Insurance. Borrower shall keep the improvements now existivg or herea®ar erected on the
Property insured against loss by ‘ire, hazards included within the term “exteixdsd coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This Instrants shall be malntained in

" the amounts and for the perlods that Lender requires. The Insurance carrier provkilng the insurance shall be

. chosan by Borrowar subject to Lender's approval which shail not be unreasonably withhe'd. 1* Borrower falis to
maintaln coverage described above, Lender may, at Lender's option, obtain coverage to prowsat -anxder’s rights in
tha Property in accordance with Paragraph 6.

- Allinsurance policles and renewals shali be acceptabla to Lender and shall include a standard metgane clause.
© Lender shall have the right to hold the poticies and renewals. If Lender requlres, Borrower shall pronaoXy give to

Lender all receipta of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notico

" 1o the insurance carvier and Lender. Lender may make proof of joss if not made promptly by Borrowst.
Unless Lender and Borrowar otherwise agree In writing, insurance proceeds shall bs appied to restoration or
rapair of the Propenty damaged, if the restoration or repair !s economically feasible, Lender's security Is not
lessened and Borrower s not in defautt under this Security Instrument or the Agreament. Jf the restoration or repair
_Is nat sconomicsly feasibie or Lander’s sacurity would be lessened, the Insurance proceeds shall be applied to
“the sums cecured by this Security Instrument, whether or not then due, with any . excess pakd to Borrower, If

Borrower abandans the Property, or doss not answer within 30 days a notice from Lender that the insurance

camior has offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the

proceeds 1o repalr or restore the Property of to pay sums secured by this Security Inatrument whether or not then
cus. The 30-day period will begin when the notice Is given.

if undor paragraph 19 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the extent of the
sums Secuwd by this Security Instrument immediately prior to the acquisition.
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b S. Pressrvation and Maintenance of Property; Borrawer's Application; Leaseholds. Borrower shall not  { - .
; destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
*\J shall be in default i any forfelture action or proceeding, whether civit or criming!, is bagun that in Lender's good
\3 fakh Jucigment could result in forfalture of the property or ctherwise materially impair the lien created by this
g Security instrument or Lender’s security intevest. Borrower may cure such a default and reinstate, as provided In
§ paragraph 16, by causing the action or proceeding to be dismissed with a niing that, In Lender's good faith -
determination, praciudes forfelture of the Borrowar's interest in the Praperty or other material Impairment of the llen
creatod by this Security Instrument or Lender's security interest. Barrower shall aiso be In default if Botrower,
during the loan application process, gave materially faise or inaccurate information or statements to Lander (or
faled to provide Lender with any material information) In connection with the loans evidenced by the Agraement.
if this Security Instrument is on a leasehold, Bomower shall comply with the provisions of the iease,. end # e
Borrower acquires fee thla 10 the Proparty, the lsasehold and fee title shaif not merge urﬂaas Lander agrees to!he AR
merger in wrtsa I
8. Protectior of Lander’s Rights in the Propenty. if Borrower falls to perform tha covenants and agreemanta
contained in this Security Instrument, or there I3 a legal proceeding that may significantly affect Lender's ightsin - |
the Property {such 2 7. reoceeding in bankruptey. probate, for condemnation or to enforee laws or regulations), - 1~ - -
then Lander may do and e for whatever is necessary fo protact the value of the Property and Lender'srightsin - [ -
the Property. Lenders act'ors may Inciude paying any sums secured by a lien which has priority over this |
Sacur‘ty Instrument, appearity in court, paying reasonable attomeys’ fees, and entering on the Propanty 10 maka N
repairs. Although Lender ray tal e 7.c#*on under this paragraph, Lendet does not have to doso. - . I
Any amounts disbursed by Lende: undar this paragraph shalt bacome additional debt of Borrower sscured: by v
thia Securlty Instrument, Unless Borrovrer and Lender agree to ather terms of payment, these amaumts shall bear R
interest from the date of disbursement at tns Agresment rate and shall be payable, with interest, upon notice irom RS
Lender to Borrower requesting payment. S
1. inspection. Lender or lts agent may make raasonabie entries upon and inspecuona of tha Property Lander N A
shall give Bomrower natice at the time of or prior to an inspaction specifying reasonable cause fof the inspestion, . |* &
8. Condemnation. The proceeds of any award or-cluim for damages, direct or consequentlal, in connoctlon
wih any condemnation or other taking of any part of the "ropeny. or for conveyance in lieu of condamnation. :
hereby assigned and shall be paid to Lender. :
in the gvart of a total iaking of the Property, the proceeds shai b appiled to the sums secumd by this Security '
instrument, whether or not then dus, with any excess pald to Berzowar. In the event of a panial taking of the
Property, uniess Boirawer and Lender otherwise agree In writing, the suns secured by this Security Instrument T
shall bs reduced by the amount of the proceeds muitiplied by the foliowina fraction: (a) the total amount of the [ -+
sims sacured kmmediataly before the taking, divided by (b) the fair marle! value of the Property immedlataly, el
befors the taking. Any balance shall be paid to Borrower. : o BN
1 the Property is abandoned by Borrower, or if, after notice by Lender to Bom.we* *hat rhe condemnov offers o | o 8
make an award or settle a claim for damages, Borrower falls to respond 10 Lender whiin 20 days after the date the “ 3
notice s given, Lender is authorized to collac? and apply the proceeds, at its option, silner ‘o rosloratlon or repair N
of the Property or 1o the sums secured by this Security Instrumant, whether or not then dus. IR
9. Borrowsr Not Released; Forbearancs By Lender Not a Waiver. Extension of the fima for paymam oF i R
modification of amostizaticn of t::e sums securad by this Securky instrument granted by Lender 1o 7.4y successor in {7 - .
Interest of the Borrowsr shall not operate to releass the liabilly of the oniginal Borrower or Borrower's suctessorsin | 7"
" interest. Lander shall ot be raquited to commence proceedings agalnst any successor in Interest or refuse to - |, .
extend time for payment oF otherwise modify amortization of the sums secured by this Securlty instrumant by - b !
o reason of any demand made by the original Borower or Borrawer's successots in literest. A walver ln-one or
o fofa Instances of any of the terms, sovenants, conditions or provislons hereof, or of the Agreament, or any pant
i theroot, shall apply to the particuiar instance or Instances and at the particular time or times only, and no-such |
wallver shall be deemed a continuing walver but all of the terms, ‘covenants, conditions and cther provisions of this -
Securlly Instrument and of the Agresment shall survive and continue to remain in fulf farce and eﬂ‘ect No wamr Tt
shall be assertad agalnst Lender unless in writing slgnad by Lender : . e C '
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. 10, Successors and Asaigns Bound; Joint and Sevarai Liabhity; Co-signers, The covenants and
agjreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer,
subject to the provisions of paragraph 15. If there Is more then one party as Borrower, sach of Borower's
covenants and agreemants shall be jolnt and several. Any Borrower who co-signs this Sscurity Instrument but
does not executs the Agreement: (a) Is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security instrument; (b} Is not personally obligeted
to pay the sums secured by thls Security Instrument; and (c) agrees that Lender and any other Borrower may

- agreeto exter), modify, forbear or make any accommodations with regard to the terms of this Security ingtrument
or the Agreement without that Berrowsr's consanl, : -

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

- charges, and that law s finally Interpreted so that the interest or other loan charges collected or to be collected In

.~ connection with the loan exceed the permitted fimits, then: {a) any such loan charge shall be raduced by the

amount necesswv 1o raduce the charge o the parmitted limit; and (b) any sums already collected from Bomrowet

‘which exceeded psrmitted limits will be refunded to Borrower. Lendsr may choose to make this refund by

“recucing the princizal swed under the Agresment or by making a direct payment to Bomower. If a rekund reduces

~principal, the reducticia vl be treated as a parial prepayment withoui any prepaymeant charge under the

- Agresment, : -

- 12, Notices. Any notice to Porrowsr provided tor in this Securlty Instrument shall be given by delivering & or by
malling It by first class mall unlas applicable law requiras use of another method. The notice shall ke directed to
the Property Address or any other ac'dress Borrower deslgnates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lander's acidress stated hereln or any other address Lendar designates by notive to
Borrower. Any notice provided for in this 3ecurity Instrument shall be deemed to have besen given to Borrower or
Lender when given as provided in this paragray.n. :

13. Governing Law; Severabllity. This Secu/ity (rstrument shall be governed by federal tow and the law of
linois. I the event that any provision or clause <i this Securty instrument or the Agreement conflicts with
applicable faw, such conftict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the confliciing provision. To tii3 zivd the provisions of this Securky instrument and the
Agraement are daclared to bo severable.

14. Assignment by Lender. Lender may assign all or any poitic; of s interest hereunder and its rights granted
herein and In the Agreement to any person, trust, financiaf instifutio: ¢ corporation as Lender may determine and

" upon such assignment, such assignee shall thereupon succeed ta alt 2e rights, interests, and options of Lender

hereln end In the Agreement, and Lender shall thereupon have nc further ol sigailons or ilabilitles thereunder.

16. Transfer of the Properly or a Baneficlal interest In Borrower; Lue on Sale. if all or any pant of the
Property or any Interast in it is sold or transferred {or if a beneficlal Interest In Barioer Is soid or transferred and
Borrower is rot & natural person) without Lander's prior written consent, Lende. mzy, at s option, requite
immediata payment in iuil of all sums secured by this Security instrument. Howaver, Tis option shall not be
exarcised by Lender if exercise Is prohibited by federal law as of the date of this Security st 7iant,

Iif Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The noti.e shall provide a

perlod of not lass than 30 days irom the date the notice Is delivered or malled within which Borrawar inust pay all

sums secured by this Security instrument, if Borrowar fals to pay these sums prior to the explratici Jf *his period,

- Lender may Invoie any remedies permitted by this Security Instrument or the Agreement without funns: totice of

demand on Borrower. : :
18. Borrower’s Right to Felnatate. if Borower maets certain conditions, Borrower shall have the right te havs

enforcament of this Security Instrument discontinued at any time prior to the entry of a judgment erforcing this -

Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be dua under
this Securtty Instrument and the Agreement had no acceleration occumed; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incusred in enforcing this Security instrument, including, bit not
limited to, reasonable attorneys' fzes; (d} takes such action as Lender may reasonably require to assure that the

~ | Hian of this Security Instrument, Lender's rights inthe Property and Borrowsr's obligation to pay the sums secured
.| - by this Sacurity Instrument shall continue unchanged; and {s) not use tha provision mora frequently than once

every five years. Upon reinstatement by Borrower, this Securlty instrument ana the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply In the
caso of accsleration under paragraph 15,
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release :
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anything -

affecting tha Property that Is in viotation of any Environmental Law. The preceding two sentences shali not applyto -
the presence, use or storage on the Property of small quantities of Hazardous Substances that are ganemlly
recognized to be approptiate to normal residential uses and 1o malntanance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or olher action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has aciual knowledge. If Borrower leamns, of Is notified by any govemmental - |.
or reguistory authority, that any removal or ather remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law: :

As used In this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic .
petroleum 0 Jcts, toxic pesticklas and herbickies, volatie soivents, materials contalning asbestos or
formaidehyde, 7:w racioactive materials. As used in this paragraph 17, "Environmental Law" maans faderal laws -
and laws of the jutisuistion whera the Property is located that relate to health, safety or environmental pmteclion

_18. Prior Moty Borrower shall not be in default of any provision of any prior mortgage. - -
19, Acteleration; Rimediss. Lender shall pive notice to Borrower prior to accaleration fdlawlng @
Borrower's fraud or materie! nisrepresentatiun in connection with this Security- Instrument, the - Agreement or the -

Equity Credit Line evidence by the Agreement; (b) Bomower's fallure to mest. the repayment terms of the | i

Agresment; or {c} Borrower's accohs oF Inactions which adversely affect the Property or any right Lender has in
tha Property {ut nm prior to acceleration under Paragraph 16 unless appiicable law provides ctherwise). The

notice shall specify; {a) the default; (bt the action required to cure the default; (¢) a date, not less than 30 days- - ' -:-.;._-
from the date the ncﬂce is given to Borrorver, by which the default must be cured; and (d) that fallure to'cure the | -~ -
delault on or before the data specified in the rotize may result in acceleration of the sums secured by this Security - | - .

Instrument, foreclosure by judiclal proceeding i safe of the Property. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the righ W assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 10 accelerction and foreclosure. If the default Is not cured on or before -
the date specified in the notice, Lender at its option may-:e4uire immadiate payment in full of all sums secured by
this Security instrument without further demand and may forsse this Securtty Instrument by judiclal proceeding. -
Lender shall be antitied to collect all expenses incurred In lega p*oceedings nursuing the remedies provided n |
this paragraph 19, including, but not limited to, reasonable attome; ' jees and costs of title evidencs.

20. Lander in Possession. Upon acceleration under Paragraph 19 or nbandonmag)t of ,ttne Prﬂpﬂﬁ! and at anv

.......

cobect the rents of the Propeny including thoss past due. Any fents collecte "m Lender or the reca’Ner ghail be
applied first to payment of the costs of management of the Property ang’ coliacti . of rents, inclueing, but not |
lirnited to, recelver's fees, premiums on recelver's bonds and reascnable” .afiprmeys . fees, and thento.the sums
securad by this Securlty instrument. Nothing herein comained shali be construec as constituting Lender & .
mortgagee n possession In the absence of the taking of actual possession of the Property 0y Lander pursuant 1o -
this Paragraph 20. In the exercise of the powers hereln granted Lender, no liabllity shall be rss:ﬂad of em‘omed |
against Lender, all such llability being expressly waived and released by Borrower, * =

21. Roleass. Upon payment of alf sums secured by this Secuﬂly Instrument, Lender shaﬂ reiease !hls Sacur!ty _
Ingtrumaent. o

22. Waiver of Homestoad. Borrower waives all right of homastead exemption in the Property :

23. No Offsets by Borrowsr. No offsat or claim that Borrower now has or may have in ihe futura against
Lender shall relleve Borower from paying any amounts due under the Agresment or this Secunity lnstnment or
from performing any other obligations contained tharein. -

24, Riders to this Security Instrument. If ohe or more riders are executed by Bor'ower and recarded togmher :
with this Security Instrument, the covenaris ard agresments of sach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security instrumont as H the rlder(a) were g -

part of this Security Instrument,
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant: containod in this Security

Instrument and In any rider(s} exgesmted by Borrower and recorded with the Security Inc.rument.
« - a - .
xﬂﬁmﬁ%«ﬁwﬂ i ' — '
MiIRIAM S QUINONES : | _ _ }

—_ ‘ iSpace Bolow This Lina For Acknowledgment)

'.mv:,,;* Prapared By: MICHAEL CRIDDELL

"m,g Suite 0203, Chicago, IL 60670

NOIS, /,AML

County ss:

[ ‘Wé , & Notary Public in and for sald county and state, do hereby

My Commission expires:

Notary Public

OFFICIAL SEAL
KATHLEEN B O'CONNELL

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/) 789

RELAMTOD -

!
certify that JOSE L. QUINONES AND MIHIAM S, QUINONES, TENANTS BY THE ENTIRETY
personally known to ma to be the same persor(s) whose name(s) is (are) sul to the foregoing Instrument,
appearad before me this day in xrson, ang acknewiedged !hat signed and
delivered the sald Instrument as__A._____ frea ano vol ry the uses ahd purposes thereln set forth,
" Glven under my hand and oficiel seal, this _M%tm 1549,

e i i = e

SEEETE EINL I & o R

SEELE TP

e T

i T, A TR

TR L Gy e L

‘h‘-\; AR - Ziti

: '...ﬁim‘a

PR

L v A e

P

e mfa e b et m e e en




